R

s o INOFFICIAL COPY, 15 s,

Loan No. 22195013 HELOC
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» United Air Lines Employees® Credit Union
. 97439654 125 E. Algonquin Roed
Arlington Heights, Illincis 60005
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‘]/(01/[0 ( CL?YO \‘/ OPEN-END MORTGAGE ;\L {\ ﬁ)

THIS MORTGAGE, ("Sccurity Insirument™), is made May 23, 1997 . , between @
¥ENNETH V TRIPOLI AND SHARON L TRIPOLI, HIS WIFE, AS JOINT TENANTS
hercin callext Borrower, whose address is 979 BERNARD DRIVE, BUFFALOC GROVE IL 60089, y
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is

125 E. Algonquin Road, Arlington Heighls, Illinois 60005,

In order 1o secure the debits as described below, Barrower, intending to be legally bound hereby, does hereby grant and
convey 10 Lender and Lender’s successors and assigns the following property located in COOK
Counly, lllinois described as;

LOT 74 IN STRATHMORE IR BUFFALCQ GROVE UNIT 1 IN SECTION 5 AND SECTION 6,

TOWNSHIP 42 NORTH, RANGE 1l EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDT.'G 'TO THE PLAT THEREOF RECORDED MAY 3, 1967 AS DOCUMENT NO. 20125932

IN COOK COUNTY, ILLINOIS. CKA 979% BERNARD DR BUFFALO GROVE, IL

60089 EL¥-03 05 106 017

TO HAVE AND TC HOLD this property unto the Lender and the Lender's successors and assigns, forever, together
with all the improvemenis piw or hereafter crected on the property, and all cascments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of this
property. All replacement>za additions also shall be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instreinent as the "Property”.

BORROWER COVENANTS (hat Rarrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record that
are lisied in the property report obtainod by Lender, (collectively , "Permitied Encumbrances®); it being understood and
agreed, however, that the recital thereof hirein shall not be construed as a revival of any encumbrance which for any
reason may have expircd. Borrower warrains and will defend generally the title to the Property against all claims and
demands, subject only to the Permitted Encuinkrzaces.

THIS SECURITY INSTRUMENT IS MADE TO SZCURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agresment of Borrower incurrorated by reference or contained herein, and

(2) Payment of the indebledness due and to become due unies, and performance of the terms, and conditions under
a consumer revolving loan agreement entitled *United Air Lines Fiaployees® Credit Union Home Equity Secured Open-
End Variable Rale Note and Truth-In-Lending Disclosure Statetaent” (herein "the Note") dated the same datc as this -
Sccurity Instrument, and all modifications, extensions, renewals, 2=.d reinstatementis thercof, The Note contemplates
a series of advances, of a revolving nature, to be made, repaid, and remzde, irom timc to time, under the terms of the
Note with all such advances fo be secured by this Sccurity Instrument 10 the s7imc extent as if such future advances were
made on the date of execution of this Security Intrumenl, The total outstaraing principal balance owing at any time under
the Note shall notexceed $__ 60,000.00 which sum is 1eierred to in the Note as the "Credit Limit".
The outstanding principal balance does not inciude the finance charges, or othe! costs which may accrue under the Note.
The entire indebtedness under the Note, if not paid sooner, is due and payableor: | May 1, 2012 .

(3) The Note provides for an initial inlerest ralc of _9.50__%. The Noie provid=s for changes in the interest rate,
as follows:

A. Variable Rate.

The Annuval Percenlage Rate and the corresponding daily periedic rate may increase or cericase mbmhly if the
valuc of the Index chunges. The Annual Percentage Rate includes only inlerest and not other chasges: :

B. Change Dates.

The Annual Percentage Rate may change on the first day of cach month beginning July 1, 1997 .
Each date on which the Annual Percentage Ralc could change is called a "Change Date". The new Annual Percentage
Rate will become cffective on cach Change Date and will apply 1o my unpaid principal balance until the rate changes

again.
C. The Index.

The Index is the highest Primc Rale as reported in the Money Rates Section of The Wall Street Journal. The
Current Index for any month is the index valuc that appears in the first issue of The Wall Strect Journal published in -
the preceding month. If the Index becomes unavailable you may choose a new index and adjust the Margin in accordance
with federal law. My Annual Percentage Rate will not change at the time of the substitution or adjustment merely duc to
the substituiion of indices or the adjusiment in the Margin. You will netify me of any substitution or adjustment.
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* On cach Change Date you willadd _ 100 basis points ( 1.00 percentage points, called the “Margin'j .
the Current Index. The result will be my new Annual Percentage Rate, but will be subject to the limitations set forth -

. in Subparagraph E. below,

E. Limits Or Changes.

The Annual Percentage Rate will not increase above the maximum legally permissible rate. In addition, my
ANNUAIL PERCENTAGE RATE will not increase above 14.0% or below 7.5%. During any onc calendar year my
Annual Perccniage Rate will no1 increase of decrease such that the Payment Calculation Rate increases or decreases
more than one level as shown in the payment chart in the Note. My Annual Percentage Rale as of January 1 can increase
during the year to the highest Annual Percentage Rate in the next highest Jevel, but cannot go higher during the year.

My Annual Percentage Rate as of January 1 can decrease during the year 10 the lowest Annual Percentage Rate in the
next lowest level, but cannot go lower during the year. This restricts the change in my Annual Perceniape Rale
during any one calendar year 1o 3.99 percentage points.

F. Effect of Change.

An increase in the Annual Pereeniage Raic either will result in higher payments, if my Annual Percentage Rate
increases 1o the next level shown on the payment charl, or will result in a smaller portion of my paymenis going to repay
principal, which will mean that my unpaid principal balance wili be rcpaid slower. A decrease in my Annual Percentage
Rate either will result in lower payments, if my Annual Percentage Rate decreases 10 a lower level shown on the
payment :hart, or will result in more of my payments going to repay principal, which will mean thal my uapaid principal
balance wiil be repaid more rapidly.

DUE ON SALE PROVISION:

Borrower ag1~s:hat in the event of sale, transfcr, conveyance, or alienation of the Property described herein or any
part thereof, whethr vo'untary or involuntary, Lender shall have the right, at its option, to declare all sums immediately
duc and payable underthe Note. No waiver of this right shall be effective nless in writing. Consent by the Lender to one
such transaction shall nct be a waiver of the right 1o require such consent 1o later transactions. Borrower agrees 10 notify
Lender immediately if Ro/rower enters into an agreement to sell or transfer all or pari of the Property described herein.

BORROWER AND LENDER J%VENANT AND AGREE AS FOLLOWS:

(1) Paymenis. Borrower shall pvomj tly pay when duc all ﬁayments on the Note and on ail other obligations which
this Security Instrument sccures.

2) Revolving Nature of Indebtedness: saccording to the terms of the Note, the unpaid balance of the revolving line of
credit secured by this Security Insirument 139y 7¢ cerlain times be zero, Notwithstarnding this fact, the Lender may make
additional advances undcr the terms of the Ncid 1o the Borrower. Therefore, the interest of the Lender in this Security
Instrument will remaiii ie full force and effect cven tiwugh from time 1o time there is a zero balance under 1he Note.

(3) Prior Security Instruments; Chérgw; Licns.~Puirower shall pérform all of Borrower's obligaiioné under any
mortgage, deed of (rusi, or other scourily instrument wit 2 lien that has priority over this Security Instrument, including
Borrower's covenanis 1o make paymenis when due.

Borrower shall pay at least 15 day- before they arc delinquan’, all laxes, assessments, chargcs, fines and impnsitidns
atiributable 10 the Property which may atiain priorily over this Seurity Instrument, and leaschold payments or ground
rents, if any. Borrower shall promptly furnish to Leader receipts'cvidencing the payments. .

Borrower shall prompily discharge any licn which has priority ove. this Securily Instrument, except a Permitted
Encumbrance. If Lender determines that any part of the Property is subiZetin a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien within 10

days of the giving of notice,

(4) Hazard Insurance. Borrower shall keep the improvements now existing ur hcicafier erected on the Property .
insuréd against loss by fire, hazards included within (he term "extended coverage” and any other hazards for which Lender ()
requires insurance, This insurance shall be maintained in the amounis and for the peric ds vhat Lender requires, subject
1o applicable law. The carrier providing the insurance coverage shall be chosen by Boriowe s subject to Lender’s approvalyf>
which shall not be unreasonably withheld. )

gL

All insurance policies and renewals shall be acceplable 1o Lender and shall include a standard inortgage clause
naming Lender as an additional insured. Lender shall have the rigiit to hold the policies and ren~wis. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the evint of loss, Borrower
shall give prompt noticc 1o the insurance carricr and Lender. Lender may make proof of loss if ot made prompily by -
Borrower,

Unjess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restore or ropair the
Property damaged, if restoration or repair is economically feasible and Lender’s security is not jessencd. If restoration -
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. :

(5) Prescrvalion and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantially
change the Property, allow the Property to deferiorale or commit waste. Tf this Security Instrument is on a leasehold,
Borrower shall comply with the lease. 1f Borrower acquires fee title to the Property, the leasehold and {ee title shall
not merge unicss Lender agrees 10 the merger in writing.







. (6) Proteciion Mndcr's ights in the IJropertyl ‘f Borlr?wcr ;alls to pertorm ihic covepants and agreements

contained in this Sccurity Insirument of there is a legal proceeding thiat may significantly affect Lender’s rights in the
Property, (such as a procecding in bankruptcy, probate, for condemnation or forfeiture or 1o enforee laws or regulations),

. then Lender may do and pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the

Property. For example, Lender may pay any sums secured by a lien which has priority over this Security Instrument, appear
in court, pay rcasonable attorneys’ fees or cnter on the Property 1o miake repairs. Although Lender niay act under this
sectior, Lender does not have to do so. If any amounts are disbursed by Lender under this section, such amounts shall .
become additional debt of Borrower s¢cured by this Security Instrument, These amounts shall bear interest from the date
of glcs’burscmcm at the rate in effect under the Note and shall be payable, with interest, upon demand from Lender

to Borrower.

(7) Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned
and shall be paid to Lender. The proceeds shall be applied 1o the sunas secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower.

{8) Borrower Nut Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or modification
of amortizalion of the sums secured by this Security Instrumeni geanted by Lender 10 any successor in interest of Borrower
shall not operate to releasce the lability of the original Borrower or Borrower's successors in interest. Iender shall not be
required to start proceedings against any successor in interest or refuse to extend time for payment or otherwise medify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower’ successors in inlcrest. Any forbearance by Lender in exercising any right or remedy shail siot be a waiver of or
precludehe exercise of any right or remedy.

(9) Suciescors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrum int shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the limitations
on Borrower’s atilily o wransfer the Property as explained in the Due on Sale Provision above. Borrower’s covenants
and agreements ska) e joint and several. Any Borrower who signs this Security Instrument but does not execute the
Nole: (a) is signing (his Security Instrument only to mortgage, grant and convey thai Borrowet's interest in the Property
under the ierms of thie’Sesarity Instrument; (b) is not personally obligated to pay the sums secured by ihis Security
Instrumeni; and {c) agrees/:hat Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with reg-.:d to the terms of this Security Insirument or the Note without that Borrower’s consent.

(10) Notices. Any notice (o .ol rower provided for in this Scourily Instrument shall be given by delivering it or by
mailing it by first class mail unlecs aprticable law requires usc of another method. The notice shall be directed 1o the
Property Address or any other addreis Borrower designales by notice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender’s address shown.on Page 1 or any other adidress Lender designates by notice to Borrower. Any
notice provided for in this Security Instram:nt shall be deemed to have been given as to Borrower or Lender when given
as provided in this section.

(11) Governing Law; Severability. This Sccority Instrument shall be governed by federal law and, to the extent not
precmpied by federal law, to the law of the jurisdici.on in which the Property is localed. In the event that any provision or
clause of this Sccurily Instrument or the Note conf icis with applicable law, such conflict shall not alfect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisiens of this Security Instrument and the Nole arv d.clared to be severable.

(12) Foreclosure. Borrower shall be in defauli and Lender shay foreclose this Security Instrument if (1) Borrower
fails 10 make paymenis as provided in the Note, (2) Lender discovars that Borrrower has commitied fraud or made &
material misrepresentation wilh respect to the obligations seculed by this Security Instrumemt or (3) Borrower takes any
action or fails to take any action that adversely affects Lender’s cocurity for the Note or any right Lender has in the Property.
Lender shall give notice lo Borrower prior 1o the beginning of an action ic foreclose this Security Instrument. .
Any such notice that is given shall specify: (a) the default; (b) the action reguired to cure the default; (c) a date not
less than 30 days from the date the nolice is given to Borrower by which tlieGofault must be cured; and (d) that failure
to curc the default on or before the date specificd in the notice may lead ¢o foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to asser(ip the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and 1oreclosure. If the default is not cured
on or before the date specified in the notice, Lender at its option may require imme(uate payment in full of all sums secured
by this Securily Instrumeni without further demand and may foreclose this Security Tisirument by judicial proceeding,
Lender shall be entitled to colleet all expenses incurred in pursuing the remedies providzd 1 this paragraph 11,
including, but not limiled 10, reasonable attorncys’ fees and costs of title evidence. .

(13) Lender in Possession. Following the sending of a notice of default by Lender or abardeament of the Property by(_‘gl .
Borrower, Lender (in person, by agent or by judicially appointed receiver) shall be entitled toeritelr upon, lake possessio
of and manage the Property and to callect the remis of the Property including those past duc. Avny rints collected by Lend
or the receiver shall be applied first (o paymenl of the costs of management of the Property and the cullection of rents, -3
including, but noi limited (o, receiver’s Ices, premiums on receiver’s bonds and reasonable attorneys’ lecs, and then o the %
sums secured by this Security Instrument, : o

(14) Release. At any lime when all sums sccured by this Security Instrument have been paid in full, Borrower may S )
requesi Cender to terminale the Note and cancel this Security Instrument without charge to Borrower. Borrower shall ‘

pay any recorddation costs.

(15) Waiver of Homestead. Borrower waives all ri ght of homestead exemption in the Prbpeny.
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. BY SIGNING Q‘N @EPL@LA‘I‘_M 1@ mainr:.d in this Security Instrument.

Duaoe ,g%mﬁ’/ Jepet it o
ol =7 I Zp lﬁu ;
pdjt’(} | f_([/ gé@ zc/ __(Seal)

SHARON L 'I'RIPOLI/) / -- Borrower
State of Illinois ) \
County of Look ; ¥
Hﬁ 5‘}6 N E‘- ‘\D'Fd("?h] — , @ Notary Public in and for the said county and state certify
'Yl\,@ noeth +< }‘;&]1"()(\ Iy P()l ) personally known
o me to be the same person whose name-= subscribed 1o the foregoing instrument, appearcd before me this
day in person, and acknowlcd;,cd that :] } }e_‘_\][ signed ang delivered the insirument as frec and

voluntary act/ 1oy the uscs and purposcs thercin set forth,

Given unde: by hand and official seal lhlS@b_ day of ﬂ%\\] . 19q7 .

‘ Motary Plé)g‘c

“OFFICIAL SE i
KRISTEN E. LOFDAH.L
NOTARY PUBLIC, STATE OF |1t
My Commissian Fxnires 0i/i3/92

My commission expires: ‘»—\Z "(2
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