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This Morigage prepared by: KATHERN:E SDNES FOR GUARANTY HOME EQUITY
4000 W. Brew. Deer Road
Milwaukee, W. F3708

MOATGAGE

THIS MORTGAGE IS DATED JUME 18, 1987, between 224.LIP J, ZELEZNIKAR and DAWN ZELEZNIKAR, HIS
WIFE, whose address is 1400 8. 58TH AVE, CICERO, 7 60804 ({referrer) to befow as “Grantor”); and
GUARANTY HOME EQUITY, whose address is 1100 Jorie Evvd Sulte 355, Oakbrook IiL 60521 {referred to
below as "Lender"), . '

GRANT OF MORTGAGE. For valuabie cansideration, Grantor mortgaces, warranis, and conveys to Lender all

of Grantar's right, title, and interest in and to the following described regs croperty, together with ali existing or
subsequently ereclted or affixed buildings, improvements and fixtures; 4/l <cagements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or :A
irrigation rights); and afl other rights, royalties, and profits relating ta the real propety, Including without fimitation
all minerals, oil, gas, geothermal and simifar matters, Jocated in COOK County, fitale of Hllinols (the "Real * <D

Property"):
LOT 1 IN THE SUBDNISIDN DFLOT 10 IN BLOCK 9 IN MANDELL AND HYMAN'G SUBDWIS!ON OF

«J

e

THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST v/3 OF SECTION = 8

26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK L‘%
a3
N

COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 1400 S. 58TH AVE, CICERO IL 60804. The Reai
Property tax ldentlf‘cation number i 16—20—219-019

Grantor presentiy assrgns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents. -

DEFINITIONS. The following wor ds shall have the foliowing meamngs when used in this Mongage Terms not
otherwise defined in this Mortgage shall have the meamngs attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts irt lawiul money of the United States of America,

‘ Exiating Indebtedness. - The words "Ex:st:ng Indebledness” mean the indebtedness described below in the' ‘

Exlstlng Indebtedness section of this Mortgage.
BOX 333-CT1
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06-18-1997 MORTGAGE Page 3
Loan No 16-66001708 : {Continued) '

Property. Grantor shall maintain the Pro%enr free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

hPﬂigggaEg&:TY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of Insurance.  Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. - Grantor shall defliver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten {(10) days’ prior written natice to Lender and not containing any disclaimer of the insurer’s
liahility for failure to giwe such notice. Each insurance policy also sha!! inciude an endorsement roviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any .
other person, Should the Real Property at any time become Jocated in an area designated by the Director of .
the Federal Eniergency Management Agency ‘as a special flood hazard area, Grantor agrees to obtain and
maintain Federa Flood Insurance for the full unpaid principa) balance of the loan, up to the maximum policy -
limits set under the Mational Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for Yie .erm of the loan. .

Application of Proceeds. -Grantor shall promcftlg notify Lender of any loss or damage to the Property if the
estimated cost of repair ¢/ rualacement exceeds $1,000.00. Lender may make proof of Joss if Grantor fails 1o
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
elaction, apply the proceecs © the reduction of the Indebtedness, payment of any lien atfecting the Property,
or the restoration and repair of the Property, .. .

EXPENDITURES BY LENDER, * If Granlor fails to comply with any provision of this Mongage, includg[f’g any
obligation to maintain Existing Indebtedness I gocd standing as regiired below, or if any action or praceeding Is -
commenced that would materially affect Lendar's interests in the Property, Lender on Grantor's benalf may, but
shall not be requlred o, take any action thal Lander deems appropriate. Any amount that Lender expends In so
doing will bear interest at the rate provided for i1 e Note from the date incurred or paid by Lender 1o the date of
repayment bg Grantor. All such expenses, at Lenidcr's option, will (a) be payabie on demand, (b} be added lo the
balance af the Note and be apportioned among and be.payable with any instaliment payments 10 become due
during either F) the term of any applicable insuranc pclicy or (i) the remaining term of the Note, or (c) be
treated 2s a balloon payment which will be due and payebic-at the Note's maturity. This Mortgage also will secure -
payment of these amounts. The rights provided for in this ozragraph shall be in addition 1o any other rights or any
remedies to which Lender may be entitied on account of tie defaull. Any such action D¥1 ender shall not be
construed as curing the default so as to bar Lender from any reraedy that it otherwise would have had.

ng?gngm; DEFENSE OF TITLE. The following provisions relating to ownership of tie Property are a part of this
gage. . o . . S -
Tille. Grantor warrants that; * () Grantor holds good and marketable sitle of record to the Property in fee
simple, free and clear of all fiens and encumbrances other than those 3¢ forth in the Reat Property description -
or in the Existing Indebtedness section below oy in any fitle insurance Oalicy, titte report, or final title opinion
jssued in favor of, and accepted by, Lender in connection with this Mortgaie, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender. ‘

Defense of Tille. Subject to the exception in the paragraph above, Grantor wayrants and will forever defend
the title to the Property against the fawful claims of all persons. - :

EXISTING INDEBTEDNESS.  The following provisions cancerning existing indebtsdress (the "Existing

- indebtedness™) are a part of this Motgage. .

Existing Lien. ' The lien of this Mortigage securing the Indebtedness may be secondary and inferior to an -
existing fien. . Grantor expressly covenants and agrees to pay, or see to the payment i the Existing
Indebtedness and to prevent any defaull on such indebtedness, any default under the instrurnents evidencingy -
such indebtedness, or any defauit under any security documents for such indebtedness.

Default. 1f the payrent of any instaliment of principal or any interest on the Existing Indebtedness is not mada{?‘“
within the time required by the note evidencing such indebtedness, or should a default occur under the 3
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, a;: C
the opiion of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable/®d
and this Mortgage shall be in default, . : oy I

FULL PERFORMANCE. {f Grantor pays all the Indebtedness when due, and otherwise perfarms all the _obligations'zkl :
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable satistaction of3
this Mortgage and suitable statements of termination of any financing statement on file evidencin Lender's
security interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. 1f, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender -
is forced ta remit the amount of that payment () to Grantar's trustee’In bankruptcy or to any simiiar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason ot any judgment, decree or order .
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {c) by reason of .
any settlement or compromise of any claim made by Lender with an claimant (inciuding without lirnitation
Grantor), the indebtedness shall be considered un?axd for the purpose of enforcernent of this Mortgage and this -
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any

cancellation of this Mortgage or of any note or other instrument or agreement evidenicing the Indebtedness and the




\

ue. J0 JuslasuBtw pue ‘Buypeeo0d uopeajase Aue Ut ojqedlidde g jleys Aued B Ag JiBnouq uoRoe un U
faeajidde -aq agimIalio pinom Ud[Us sautliaop Jejiys pue 'sauoe) Lpaei “addoisa ‘suonmgtulhjo.amwzs oy

“topolpsinl: sLajedwod jo-LNoo- B-wojj Jejiel ajqelinbs Buneas woy-Aued Aue spnoaid nek;s aBeBLow sl Ul &

i 6um;o|~*.-rupm;pgun -Bujaey Lnod Aue Ui paisius 8gq Aew Jjojeslqie AUB AQ paJapuas PIBME AUE uodn usuBpne .

Aued: Aue. 10 198 AUB Ufeisal 10 ujolus o). Jompd .81 10 WBI DY) BABY JlBUS JOTRINGME O

© papnoid: !Pa;emqm aq os’la liBys !A}.:sdo:a; sy o} Bunelad Auewemﬁa Kue Ajipowd 8simIayio 40 | ;

- 0) Ljejo“Aue - Buipmpout uadoig Aue Bujusadtiop Wbl Aue’ JO 8Sj0jex8 IO J1or Aue Jo £SBUB|QEUOSES) I

. ggaliniaal-eyy BUILIBoU0T SBISIBADAU0D IO 'sm;?p 'ssindsip AUV '9p0D lemawwog;wmuuﬂjggl 106, DY !

uensind ssasoxd [Ropnf INOUNM Jo YUM Aug o1d yans jo Buisodsip o Buiye) Buipnioul * oxi jeups.ed !
“Hupeia) ‘swby Aue: Buis[ioxa Io 1igAe0s) B Jo uojsodull JO WRWUIEKE JO. wm e buupziqo @befuoul
018N/ Jo:paap AU Japun oies 10 1emod e Bupioall BP0 Bujujensal fUeio0ie) B-10 JolIB) SANTUN{UL BujueC

S Iyogleyw); INoYim 'sapnjoul SiUL “uawasibe Uoneiase sy Aq p3 ﬂlumd 30 10 elLdRIbe. ucnemome: S )

+ JSAfeM B IMIISU0Y feys ALa00)d AUk Jo esodstp o e} 01132 ON “Aued JsUls |0 18anba) uodin ‘LONRISOS Y |
vopeigay UBdIBWY - i) JO SOINH 3 % buyrmnd pajengie oq Keys ‘seindsip Loy pue- 1oBRU
uORRYLY| Jnoyum Bulpnjouy ‘asimiaul0 Jo AWBULOW Si w0y Busie: ‘anjeu Ll S88)Y 10 quIof ‘BNpIA
SUTRUM ‘lUaL} US3IASY '89|8I9A0RNU0D BUR SWIBD 'SAN sip (|2 12wy @aJbe JojueiD PUB Japud "SRRGy
Ry, o T T R Ry VI L0 "SI0Ull| JO MBS BU) SO SME] AUY) UM B3LUPI0IIT

uj Pangsucd pue.q pauiarch.aq (eys aﬁuﬁpﬁw 8y} ‘UONBAIGI8 UO SUDISIADID AW oy 13fgns « "spouill -

0. 9MNS oY) i J9pua Ag paydasoe pue Jepua] o} pasaNjep udsq sey abeBuoN SIuL - ‘MET ajqeoydidy

':"Il"“"! ERA T

&1 10 1d © 212 SUDISINOIG SNOBUEI|R03I BUINCI0) BU1 "SHOISIAOH SNOINYTEIOSIN

: :Baéﬁlld';ﬂ
‘11\ f"s:-fr.‘"'\-L':. B e AR e S e e v o "}“1' 'Glnsof:aa‘[nlx
© yong Buinsind . U Japuan Al paundul Ajessacall SjUBWASINGSIP - [Bnide pue $as) ,sﬂawqpa. JoIURIE WO
. BA0TR) 01 PRINILS 3Q reys o) ‘abebLiow syl Jo 2.N50|0810§ JO BT BUI U} 'sasuadmi‘.sq‘tadj.spﬁap.xon.\n
, ..<r« T - R s + e, e -;{"nba | Jo M}gt ® _alq-eng,m
o sjoN-8yl 10 afiefuon s W papianid’ sejpaue) pPUB syB1l Jaulo jie SABY JleyS Jepua | "solpaWaY IO,
TERE .:.._',,_“.."}:‘,,::.,'_:;.‘f':: e e L e A I,_ R Coee e s UORIES SIYL U pap!hﬂ)d SIHBIJ "
" 3UY) J0 98[248X6 3Y) WIOJ} DBAIBIB SUNCWE 12 10 uojieaydde Jelje 1apuan O} BNp SEBUPALGEPU Bl U} Biyjues
-« Rousjoyap ‘Aue 10} JuBWIGD '[ ® uRlqo ABd spusy ‘mej sjqeondde Ad paunad | . ';uamapnp favajageg
T ST E e MRS S R i n b AEL i s, T 1 Auedold Y
: Buisojosary $ei0ap [R1afpn! B ufelge AU JBPUST | "BINBOKIAI0L [BIPAr .
g e DU g0y ;21CIBWIWIOY WopuN 9yt Japun ed peinoes e jO S8|patal |
pu sl 3G} e aAey (eys JBpueT ‘fuadosy fRUDS.8d At J0 1red AUR O [B 011080631 UIM galpaway JoN |
B N Vi el e oRed of panbed
20 pINOM JOIURID YoM Ayeuasd uewkeda:d Aue Blipnisu; “siqeded pue anp Aeleipaiiul sSaupelaepu] e
aU} 248102p: 0) JOWEJD 0} Aonou moyym uopdo sy 1 Wb @ aAey jleys JopusT. “g83upajgepul a‘;tuaiapov;{
R i ML (U R S A .| Aq papiaoid $81paiwas 40 SIYBL
~ jayi0 Aue 0} UCHIPPE W 'Se)peLus.) pue S}Bu BUmoN0} 8L JO 210%l uc 8u0 Aue a8j95axe Aew ‘uopdo sy e 'lapusT i
")plealoul Y AUR 1B puB JNejeq ;0 el Aue o agua::naap au) uedn “LINV430 NO SAIQINEY GNY SLHOM
e L st iyl J0 JUBAG BY) BAND '08 DIIOP Ut 'PU JBpUS'Y O LICIIRISHER |
uews:-€ - W Aelend ayl sapun- Buisie SUONEDIQO Byl Aeuonipunoun - swnsse o} alelsd S JojuBiEn
" ayyapused ‘o) paambal ag Jou (leus Ing Aeu ‘uonda s&ne ‘lapua ‘SsaupzInany) aul jo Aelens Xue “Japun %
= Auice]l 10, ‘0. AupifeA sy SeIndsip Jo. S20AB JO uajadiooy) SSUI098]. 10 SE1D UIURIENG AUB 10 SSaupelgapU] ;
L 8yljo Aue j0.solusENY Aue 0] 100dSa) UNM SINJJ0 SIUSAI Bupadasd au Jo Ay iojeIenD Bunoey SWAAT
o s o S e T AR i st i e find0ld 841 U0 U Bupsxa |
1 AuB 8502905} .0} . LOJIOB Jau10 JO yns AU jO JUBWSIUBLULIOD 4o 'ssaupajgepul Bunsix3 Aue Huunoes Suadoid -
ayluo ‘mamp.@xsul-ﬁpg JBPUN JO SSBUPBIGEPU] BugsIXs AUB JBpLn JRdJ0 [jgys YNejep v "eau0aiqapiy Bupspa |
Setns o onmae supebe 10 Aq Sme) Aolaajosu Jo Azidnayueq Aue sepun Bu) 2004d AuT 10 WIBLISIUBLILID
Syl J0 INONIoM JOUDSID 10 2dA} Aue 'sI0NpaIa ID Ujouasq 3y} Joj wsubisse Aue ‘Ausdold £ URID J0 1ed |
1.7, AU o) 18M8991 '8 JO Jusuiuiedde ay) eI Jo_ﬁogarqosu;: au} ‘10lueiD) JO Wiesp ayL 'Mue‘.vc:ul a0 \eeq
-;;-;Ja‘puaj;pua.JoiueJra usemiaq Juawasite Jaue Aue uj 0 ‘0N auy 'afeBUoK sjul el DeuIRUD)
B UORJPUDD IO ‘JIELIBACD uoyeBigo 'tuel Jayo AU Gum Aidwos 0] JOIURIS JO ainjied . UNRA ;nutpud;qpo :
SR N b e g b T e s T e s 0SB AU J0j pUR @) Aue
Qo ®r (uay Jo 15281 AIIN0es PaloB|ad DU pljeA B SIESID Of slualnoop [eJ81BN00 AuB JO Bunje} Bupnjoul)- 19649
. m‘DUB 040} |jn); U] 2q 0) 525830 sluslINoDQ Peleay Sl Jo Aue S0 a6eBUOW 1) . "UOREZIBIRRI0D IMPIRA

& bR

o At -
L PO b

3 S
LTI AN i X 1

o
EREITEAS R

“ RN MO TP

S el SRR e N

e
i

F e ey R

Q) e e uswinaop patee fue o aBEOUOW S\ Jepun 9uokreﬁ]|qo g, JOJUB D) iqu'lad?
w0 AUlge S, JOIWEID J0 Blou ay) Aedau o} Aljige S oI 10 Auadoid S J0IUEIE jo AUE 1J8yR. Ajjeieleus ABW ;
JEyl wosiad 10:J0P819 IO ALB J0 JoAB) U) TUBLWIAIGE JBLI0 Aue Jo “uaiuaaibe sepes Jo eseyound wewsa.be :
141noas “ipaid JO- UDISUSLXY 'UBO) Aue Jspun yRejep: JOBID PINOYS ., “S3fed pAYL JO JOABJ U} }inERQ
e 'ss_aupaxqapu; ay) 4o anp uaym Juswhed fi_ue a¥ew 0} JOWRID) JO Binjjed 'SSAUPLIEPY) UO )iNVEj30
LR . % TS O O UKV e :BEEBUOV\I G!UIJ Japun
{JInejaQ Jo 'Nﬁ.ﬂﬁ..) linejap JO 1LSAR UR BINIISLOD {IBYS ‘yapua o uopdo au) je *Buimolio} aul Jo e . LINvHda
§ i et e (aBRGUOW SIU OF 0 SSeUpIGEPLY AU} BUTRD) aSIUCIdUW0d
10 JBWAMAS: 4apI0 'eau0ap’ "wawbpnl Aue Aq punoq 8q |{BUS JOJUBID DUB ‘lopua AQ pondal AfleutByo. ussdg
PRy Jansu Junole 1eyl j| sB jusle BUWEBS SU} 0) P3JaA0OR4 JO PlEda) Junalue syl 81098 0} anulueg (iim Aliedod

b T

sy

TR S (Péﬂul}uoo) E T g.‘aouooss-at_om"-unoi:;_
S BBVQ.LHIDW T . A66178L-80

j/ i L i
:




UNOFFICIAL COPY

06-18-1997 | MORTGAGE Page 5§
Loan No 16-66001708 {Continued) :

arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply 1o the construction, interpretation, and enforcement of this arbitration provision.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights' and benefits of the
homestead exemption laws of the State of Wlinois as to all Indebtedness secured by this Mortgage.

NOTICE OF JUNIOR MORTGAGE. - An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Morigage and Ly this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

PHILLIP JIZEL

DAWN iéLEZN;K&h' d i

INDIVIDUAL ACKWOWLEDGMENT

STATE OF MM@W i

)58

COUNTY GF CUBJ/(" )

On this‘ déy before'me. the undersigned Notary Public, personally appearet PAILIP J. ZELEZNIKAR and DAWN
ZELEZNIKAR, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for th2'uses and purposes therein
mentioned.

@J(L\ 1
Given under my hand and official seal this __[_’_ day of %&M\L , 19 _,Z .
' t
; . (/u/\ ____ Residing at

e Ll L L ARAbdddiiet

' Ain » SEAL" *
'Notary Public in and for the State of yZ0, OFFICIAL BERRIER :
:

r q Motsry Public, State of Hliinols
My commission eXplres . ' -q -’q My Commission Explres 119199

oo'eoooooooooootooooooooooo

LASER PRQ, Reg. U.S. Pat. & T.M. Off., Ver, 3,23 (c) 1897 CFI ProServices, Inc. All rights reserved.
[IL-G03 ZELEZNIK.LN R1.QVL]
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-Collater
', Borrower: PHILLIP J. ZELEZNIKAR (SSN: 338~46~8650) Lender: GUARANTY HOME EQUITY
r DAWN ZELEZNIKAR (SSN: 341-68-1024) GB HOME EQUITY
3 1400 5. 5ATH AVE 1100 Jorle Bivg Suite 355
CICERD, Il 50804

Qakbrook, iL 60521

This NOTICE QF JUNIDR MORTGAGE is attached to and by this reference 1s made a part of each Deed of Trust or Morigage, daled June 18,
1987, and executed in connection with a loan or olther financlpl accommodations between GUARANTY HOME EQUITY and PHILLIP J.
ZELEZNIKAR and DAWN ZELEZNIKAR,

Firsl Mongages (Existine Lender)

NEW AMERICA FINANCIAL
340 N. SAN HOUSTON PARK EAST
HOUSTON, TX 71060

Please iake nolica that we heve extandéd cradht to the above relaranced Borrowsar, This exlensic/ ~ cradit Is secured by, and ls in an amount set forth
in, & junlor morlgage. Any fulure advances or addftional extansions of credit by you lo the above reluranced borrower, except advances, if any, mada
o protect the priority or sacurity of your gxisting prior morigags flen, shall ks Junior or subordinate 1o 1'ss 'in.

THIS NOTICE OF JUNIOR MORTGAGE IS EXECUTED ON JUNE 18, 1597.

BORROWER: '

PHILLIP J. ZERINIAR &

LENDER; .
GUARANTY HOME EQUITY L\DI
By: T -
Auihortzed Officer "f') g
LASEFIPRO, Reg, U.S, Pal. & T.M. O11., Ver, 3.23 () 1887 CFI FraServices, Inc. Allrighisraservad. {IL-D00 ZELEZNIKANRILOVL] 1 .
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