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RELEASE OF ORIGINAL BORROWER LIABILITY

THIS RELFASE OF ORIGINAL BORROWER LIABILITY AGREEMENT is made
this 8+h day of —MAY , 19 97 , between JOSEPH M, LEPORE , A
SINGLE MAN, & MICHIXI ©. scrmmr, A _BINGLE MAN
, ("Original Borrowers"),

and PRDERAL NATIONAL MO. iTGnG! ASSOCIATION
("Lender"), acting herein by and through
its duly authorized servicer, CAPS”EAD INC., a Delaware corporation, ("Servicer"),

THAT WHEREAS, on _11/19/93 , Original Borrowers executed a Note payable to
SOURCB (INE MORTGAGR SERVICES com.."r'ou, A DELAWARE CORPORATION
secured by a Mortgage, Deed of Trust or Sccu"'y Deed (the Security Instrument) of the same
date, and filed for record on __11/24/93 wilnthe_COOK COUNTY
in DOCUMENT NUMBER 93-8£2%+4
Said Security Instrument covers the real property descriccd in such Security Instrument and
¥nown as: 5208 W 122ND STREET #3B, ALSIP, IL 60638

WHEREAS, such real property is more particularly described on the attached "Exhibit
A" hereto.

cGOGEYLE

WHEREAS, concurrently herewith the interest of MICHARL P. SUHNINT

, (hereinafter called "Selier" and to such property lias been or is
being sold to _JOBEPH M. LRPORE , and as = cansequence
the subject loan is fully the liability of JOSBPH M. LEPORE fa ;

’ (hereinafter called "borrower"); and

WHEREAS, at the time Seller agreed to sell his/her interest in the subject property to
Borrower, a condition of that sale was that Seller be released from any and all personal
liability with respect to payment of the loan; and

NOW, THEREFORE, in consideration of the sum of TEN AND NO/100 DOLLARS
($10.00) and other good and valuable consideration, including the mutual covenants and
agreements herein contained, the receipt and sufficiency of which are hereby expressly
acknowledged and confessed by all parties, Original Borrowers, Borrower, Seller and Lender
hereby agree as follows:
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L.
Lender hereby ratifies and affirm the sale of the subject property by Seller to Borrower.

.
Lender hereby agrees and affirms that Seller is released from any and all personal liability
with respect to payment of the loan.

IL
Lender hereby agrees and affirms that Seller is released from any and all personal liability
with respect to performance of the terms of the Security Instrument,

Iv.

Lender hereby agrees and affirms that Lender shall look sol:ly to Borrower for the
payment of the loan and performance of the all terms of the Security Instrument.

V.
Borrower rzuyies and affirms that he/she has been and continues to be fully obligated for
the entire Note and a.l ‘erms of the Security Instrument.

VI,
Seller agrees that if any retond of interest is ever requited to comply with the provisions
of any state or federal statute, any such refund shall be the property of Borrower, and Lender is
hereby authorized to credit or pay aiy such refund to Borrower,

Vil
Seller hereby transfers and conveys io Borrower any and all funds on deposit for the
payment of taxes, homeowner association dues, insrance premiums and any applicable refunds or
interest payments due.

VIIL
Nothing in this agreement shall be understood or construed to be a satisfaction or release
in whole or in part of the Note and Security Instrument. [Except as otherwise specifically
provided in this Agreement, the Note and Security Instrument wii! reinain unchanged, and the
Borrower and Lender will be bound by, and comply, with all of the terins and provisions thereof,
as amended by (his Agreement.

IX.

Borrower hereby agrees to pay all costs and expenses incurred by Lendei io-connection
with the execusion and administration of this Agreement, the modification of the *ote and
Security I[nstrument and any other documents executed in connection herewith. Lender does not,
by its execution of this Agreement, waive any rights it may have against any person not a party
hereto.

X.
This Agreement may be executed in multiple counterparts, each of which shail constitute an
original instrument, but all of which shall constitute one and the same Agreement.
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: XI.
H This written Agreement represents the final agreements between the parties and may not

~ be contradicted by evidence of prior, contemporaneous, or subsequent oral agreements of the
parties. There are no unwritten oral agreements between parties.

¥ BY SIGNING BELOW, Original Borrowers, Seller, Borrower, and Lender accept and
v agree to the terms and provisions of this Release of Original Borrower Liability Agreement.

esses: k ORJGINAL BORROWER AND SELLER;
ﬁ X M Q »’/ZM
TTOVRE MICHARL P. SCHMIDT L(
Social Security #: Lo 30!/%8

ORIGINAL BORROWER AND BORROWER:

H@MDM& ~_

HOLLY (DAVIDSON

A
O83PH M. LEPORE
Social Security #: 60-56-4274

LENDER: FRDERAL NATIONAL MORTGAGE BHEZQCIATION

(DO

Typed Name!Tule { N UD
Capacity: Lender’s duly authorized servicing agent

&

— — o]

(Spiice Below this Line for Acknowledgements) b oY

,, 2

STATEOF _/L4/N0/S | County of ook } 58 8
On this day personially appeared before me MICHAEL P. StamioT ,to %]

me known to be the individual described in and who executed the within and foregoing Instrument, and
acknowledged thar he/she signed the same as his/her free and voluniary act and deed, for the uses and

purposes therein mentioned.
Given under my hand and official scal this & * A dayof _M4Y 1977
My Commission Expires: -4 -A 20/
/ *
DEBORAH L THIESEN Notary Public

NOTARY PUBLIC, STATE OF LLINOIS

MY COMMISSION EXFIRES $-8-2001 Page 3 of 5 Pages
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:
! STATEOF _/LLINOIS __, County of (oox } §8:

! On this day petsonally appeared before me J0SEPH M . LEPORE L 10
i me known to be the individual described in and who executed the within and foregoing instrument, and

acknowledged that he/she signed the same as histher free and volunary act and deed, for the uses and
purpose:: therein mentioned,

Ay sy

Given under my hand and official seal this & ¥ dayof __MAY 9 77

P TS dedo “’?‘f Hisarre
DIRORAH L. THIESEN Notary Public

NOTARY 651G, BTATE OF ILLINOIS
] MY COWMISSIO ) EXPIRES 5.6-2001
PRI M.~ A AARAA A

My Commission Expires: 38 -o 007/

STATE OF ___ TBXA8 » County of DALLAS

} §S:
, This instrument was seknowledg beforf me on this f% e day of 22@ '
19 :/_;Z'__ , by Zn M{/ﬁ/w . a4 /) of CAPSTEAD

INC., on behalf of said corporation, i fe zapacity herein stated as duly authorized servicing agent.

7 &

/
— A ~e
R0 TOOB00CIVON0 OO B0 OO OEOLOGCr Notary Public
é f/(%)"'* mcagc': ur?znwoon g ) x
R - i i 35 \
g St Wy I:om:rss'iiﬂ émrif::%';;’:?m“? 3 Notary's Namie (print=z)
mmmwmwmwwwwmmww:ﬁ

This instrument was prepared by STACY LARGENT . Capsteaa-inc., 2711 North Haskell
Avenue, Suite 1000, Dallas, TX 75204,

ECOLEYLE
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EXHIBIT A

UNIT 5208-32 AND G 13 TOGETHER WITH 1T8 ONDIVIDED PERCENTAGE INTEREET IN THE
COMMON RLENENTS IN ROYAL CHATEBAUX CONDOMINIUM AS DELINEATED AND DRFINRD IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 93477515, A8 AMENDED FROM TIME TO TIMB
IN THE EAST 1/2 NORTHWRST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 13, BAST
OF THE TRIRD PRINCIRPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.
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