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- MORTGAGE _
THIS MORTGAGE IS DATED MAY 23, 1997, betwaer MELVYN E HAYES and SHARON E HAYES, whose

33084 & B} HemP Pl DD

FOR RECORDER'S USE ONLY

address ig 7949 NORDICA, NILES, IL 60714 (refensu do below as "Grantor”); and REPUBLIC BANK OF -

" CHICAG(), whose address is 1510 75TH ST, DARIEN, IL €054 (referred to below as "Lender”).
GRANT CF MORTGAGE. For valuable consideration, Granlor morigages, warrants, and conveys lo Lender all

of Grantor's right, title, and interest in and to the fallowing describerlv2al property, together with all existing of
subsequeitly erected or affixed buildings, improvements and fixtures; all easements, rights of way, and;-’I

appurtenances; ali water, waler rights, watercourses and ditch rights (’.:c'uding stock in utilities with ditch or.

irrigation rights); and all other rights, royalties, and profits relating to the rezi property, including without limitation.

all minereds, oil, gas, geothermal and 8|mllar matters, located In COOK Ccuniv, State of lilinois (the ”Heal—a ‘L
Property”): r iﬂ |

PARCEL 1: THE EAST 2117 FEET OF THE WEST 6882 FEET OF THE MJRTH 172 OF LOT 3 N
"LAWRENCEWOOD - GARDENS" A SUBDIVISION IN THE NORTH WEST %4 OF SECTION 30
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, i COOK COUNTY, -

ILLINOIS. PARCEL 2: AN UNDIVIDED 1!16 INTEREST iN THE WEST 15 FEET OF $2:0 LOT 3 IN COOK
CDUNTY ILLINGIS.

The Real Froperty or its address is commonty known as 7949 NORDICA, NILES, IL 60714. The Real Property
tax identification number is 10-30-125-039 & 223.

Grantor presently assigns to Lender all of Grantor's right, title, and imerest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Hents

DEFINITIONS. The iollowmg words shall have the following meanings when ueed in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial =~ -}

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Existing Indebtedness.  The words "Existing Indebtedness™ mean the mc!ebiedness described below in the ’

. Existing Indebtedness sectlon of this Mortgage.

Grantor. The word "Grantor means MELVYN E HAYES and SHARON E HAYES. The Grantor is the -

5Y.
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarahlors.
sureties, and accommodation parties in connection with the Indebtedness,

Improvements.  The word "!mproverrients" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
inciuding nuins advanced to protect the security of the Morigage; exceed $18,000.00. ,
Lender. The ward "Lender” means REPLUBLIC BANIK OF CHICAGD, its successors and assigns. The Lender
is the mortgagee under this Mongage.

Mortgage. The weard "Mortgage” means this Morigage betv)een Grantor and Lender, and incluces without
limitation all assignroent= and security interest provisions refaling tc the Persenal Property and Rents. -

Note. The word "Note™ means the pmfnissory note of credit agreement dated May 23, 1997, in the ori'gtnal ‘ :

principai amount of $6,000.30 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is £.500%. The Note is payable in 60 monthly payments of $123.13. The
maturity date of this Mortgage is May.22, 2002,

Personal Property. The words "Peiconal Property” mean all ecwipment. fixtures, and other 'ar"ticles of c'
r

Bersona! property now or hereafter owned oy Grantor, and now or hereafter attached or affixed to the Feal
roperty; together with all accessions, parts, ind additions to, all replacements of, and all substitutions for, any
of such property; and together with all pruceras (including without limitation all insurance proceeds and
refunds of premiums}) from any sale or other disposition of the Property,

Property. The word "Properiy" means collectively he Feal Property and the Personal Property.

Real Property. . The words "Real Property” mean the prooerty, interests and rights described above in the
"Grant of Morigage” section. . _

Related Documents. The words "Related Documents” riear- and include without limitation all promissory
notes, credit agreements, loan agresments, environmeniar agrooments, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreemen & and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. :

Rents. The word "Rents” means all present and future rents, revanues, ncome, issues, royalties, profits, and
other benefits derived from the Property, .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUAITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEM TO SECURE (1) PAYMENT OF THE wDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTUCALE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER!S:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Monigage, Grantor ihall pay to Lender all -

.

under this Mortgage. . , : _ o
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: _

amounts secured by this Morigage as they become due, and shall strictly perform all of Crartor's obligations

Poseession and Use. Until in default, Grantor may remain in possession and control of and bperate and -

manage the Property and collect the Fents from the Property.

3038 1510 AT

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and prompily perform all répaifs. | -

" replacements, and maintenance necessary to preserve its value. . _

Hazardous Substances. - The terms "hazardous waste,” "hazardous substance," "disposal,” “rélease" and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the -
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

2 U .
Section 9601, et snta'c]q. S;CERCLA")Mlhe Superfund Amendments and Heauthorization Act of 19886, Pub. L. No. - -
e

99-499 ("SARA") azardous Materials Transportation Act, 4% U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 1).8.C. Section 6301, et se(h. ct)r othe;hapgﬁiccl:abéewstgttgno; ge%em Igws, R
e terms "hazardous wa nd "hazardous ..

rules, or regulations adopted pursuant to any of the loregoing. T

substance™ shall also include, without limitation, petroieum and petroleum by-products or any fraction thereof - "~

and ashestos, Grantor represents and warrants to Lender that:* (a) During the period of Grantor's ownership -

of the Property, there has been no use, generation, manufacture, storage, treatment, dlsposalh release of , .

threatened release of any hazardous 'waste or substance by any person on, under, about or framt

e Property;
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(b) Grantor has no knowledge of, or reason to believe that theje has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal, - - -
release, or threatened release of any hazardous waste or substance on, under, about or from the Propent by ..
any prior owners or occupanis of the Propergt or (Ig any actual or threatened litigation or ciaims of any kind -
by any person relating to such matters; and (c) Except as previously disclosed 1o and acknowledged by -
Lender in wriling, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activily shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, incluging without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender ang its agemts to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morlgage. Any inspections or tests made by
Lender shall be for Lender's purpeses only and shall not be construed to create any responsibility or liability
on the part of Lender tg Grantor or to any other person. The r2presentations and warranties contained herein
are based <n_Grantor's due dillgence in investigating the PProperty for hazardous waste and hazardous
substancss.  Grantor hereby (a) releases and waives any !uture claims against Lender for indemnity or
coniribution i -the event Grantor becomes fiable for cleanup or other costs under any such laws, and " (b)
agrees 10 ingzninify and hold harmless Lender against any and all claims, losses, liabiiities, damages
Penames'. and cxranses which Lender may directly or indirectly sustain or suffer resulting from a breach o
his section of *ie wnrtgage or as a conseguence of any use, generation, manufacture, storage, disposal,
release or threatensG release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or srculd-have been known to Grantor. - The provisions of this section of the Mortgage,
including the obh%ation 10 indemnify, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the lien i this Mortgage and shall not be atiected by Lender’s acquisition of any interest in -
the Property, whether by forerwsure or otherwise. . . _ _

Nuisance, Waste. Grantor sha’'not cause, conduct or permit any nuisance nor commit, permit, or suffer any -

stripping of or waste on or to the Properly or any portion of the ProPerty. Without liriiting the generality of the -
foregoing, Grantor will not remowi, or grant to any other party the right to remove, any timber, minerals

{including oil and gas), soil, gravel or ruck products without the: prior written consent of Lender.

Removal of Improvemenls. Granior shull 1ot demolish or remove any Improvements from the Real Property -
without the prior written consent of Lender.~As a condition 1 the removal of any Improvements, Lender ma
require Granlor to make arrangements satisfactory t0 Lender 10 replace such Iimprovements wit
iimprovernents of at least equal value, :

Lender’s Right to Enter. Lender and its agents a7 rapresentatives may entér upon the Real Pro'perty at all -

reasonable fimes to attend to Lender's interests-ard to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgaze:

ComPtlance with Governmental H.'e?uimmenls. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effiect, of all governmentai aut'writies applicable to the use or occupancy of the .
Property. Grantor may contest in good faith any such law, urdinznce, or regulation and withhcld comipliance
during any proceeding, including appropriate appeals, so long ag Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender’s sole opinion, Lendet’s inicrests in the Praperty are not jeopardized.
Lender may require Grantor to post adeguate security or & surety bono, reasonably satisfactory to Lender, 1o
protect Lender's interest. o

Duty to Protect. ‘G.rantor' agrees neither 10 abandon nor ,léaue unattended the Propérty. Grantor shall do all -
othér acts, in addition to those acts set forth above in this section, which frcm the character and use of the

Property are reasonably necessary o protect and preserve thi Property, :

DUE ON SALE - CONSENT BY LEMDER. lLender may, at s option, declare immadiaiéiv due and payable all . »
sums secured by this Mortgage upon the sale or transter, without the Lender's prior writtzn consent, of all or any

part of the Real Property, or any interast in the Real Property. A "sale or transfer” means tie conveyance of Real
Property or any right, title or interest therein; whether legal. beneficial or equitable; wheilier voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid . _
interest with a term greater than three (3) years, lease~-aption contract, or by sale, assignment, or transfer of any - . .
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance -

of Real Property interest. . If any Grantor Is a corporation, partnership or limited liability company, transfer alsg .,
Includes any change in awnership of more than twenty-five percent (25%) of the voting stock, partnership Interests - .

or limited liability company interests, as the case may be, of Grantor. . However, this option shalt not be exercised

by Lender if such exercise is prohibited by federal law or by lllinais faw. - _ . _ -
‘{deggggND LIENS. The following fxrovisions relating to the 12xes and Jiens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to dglinquencyg all taxes, payroll taxes, special -
laxes, assessments, water charges and sewer service charges levieg against or on account of the lf'roperty, .
and shall pay when due all claims for work done on or for services rendered or material furnished to the -
Property. Grantor shall maintain the Property free of all lieas having priority over or equal to the interest of .-
Lender ‘under this Mortgage, except for the lien of taxes and assessments not dus, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph. L

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection wttr_: a and =
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faith displte over the obligation 1o pay, so Ion& as Lender's interest in the Property is not Aeo ardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days after t _ ¢
lien is fited, within fifteen (15) days alter Grantar has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficient corporate surety bond or other security

MORTGAGE ‘Page 4

e lien arises or, ifa -

satisfactory o Lender in an amount sufficient to dischargje the lien cFlus any costs and attorneys’ fees or other -
er

charges that couid accrue as a result of a foreclosure or saie under the lien. [n any contest, Grantor shall
detend itself and Lender and shall satisfy any adverse: judgment before enforcement against the Property.
Grantg(rj, shalf name Lender as an additiona! obligee under any surety bond furnished in the contest
proceedings. - : .

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory eyldencé of péyment of the:
taxes or assessments and shall authorize the appropriate %owemmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. . . :

Notice of Consiruction. Grantor shall notify Lender at leas fifteen (15) days before any work is commenced.'

any services are furnished, or any materials are supﬁlied 1o the Property, if any mechanic’s lien, materialmen's
lien, or othee lien could be asserfed on account of the work; services, or materials, Grantor will upon request

of Lender weevish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements. - - -

PROPERTY DAMAG': INSURANCE.‘“ The foliowing Jprovision's r‘élatlng to insuring the Property are a part of this '

Mortgage.

Maintenaizce of insu:ance.  Grantor shall procure and maintain policies of fire insurance with standard

extended coverape cngirsements on a replacement basis for the full insurable value . covering all
Improvements on fhe Real Property in an amount sufficient t2 avoid application of any coinsurance clause, and

with a standard morigagce clause in favor of Lender. Policies shall be written by such insurance companies .

and in such form as may be reispnably acceptable to Lender. Grantor shall deliver to Lender certificates of

coverage from each insurer cuianing a stipulation that covisrage will not be cancelled or diminished without a -

minimurn of ten (10) days’ prior wriien natice 1o Lender and not containing any disclaimer of the insurer's . - . 3
liability for failure to give such natite. each insurance policy also shall include an endorsement providing that . . §

coverage in favor of Lender will not ur. inpalred in any way by any act, omission or default of Grantor or any -
other person. Shouid the Real Properyy svany time become [ocated in an area designated by the Director of - -

the Federal Emergency Management Kg@f,c;, as a special flood hazard area, Grantor agrees to obtain and

rmaintain Federal Flood Insurance for the fur unpaid princigal balance of the foan, up to the maxirmum policy . f:‘-
by Lender, and to maintain .~

limits set under the National Flood Insurance Program, or as otherwise required
such insurance for the term of the loan. - -

Application of Proceeds, Grantor shall promJJt[y natify Lender of any loss ar damage to the PWerty. Lender
may make proof of loss it Grantor falls to do 'so winix fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its ewction, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecling the Property, o the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Srantor shall repair or replace the damaged or
destroyed Improvements in & manner satisfactory to Lenasr. Lender shall, upon satisfactory proof of such

expenditure, pay or reimburse {zrantor from the proceeds for t1e raasonable cost of repair or restoration if
P

Grantor is no

1 in default hereunder. Any [{Jroceeds which have nct been disbursed within 180 days after their
receipt and which Lender has hot commi

ed to the repair 1 restoralion of the Property shall be used first to

pay any amount owing to Lender under this Mortgage, then to prepay zccrued inte.resg and the remainder, if -

any, shall be applied to the principal balance of the Incebtedness. i-tender holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Granto.

Unexpired Insurance al Ssle. Any unexpired insurance shall inure to 1ie bzrefit of, and pass to, the
purchaser of the Property covared by this Mortgage at an; trustee's sale o otier sale held under the
provisions of this Mortigage, or at any foreclosure saie of such Property.

Compliance with Exlsiin? indebtedness. During the period in which any Existing iryebtedness described
below is in effect, compliance with the insurance provisions contained in the instruraent evidencing such
Existing Indebtedness shall constitute compliance with the: insurance provisions under s Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. I
any proceeds from the Insurance become payable on loss, the provisicns in this Mortgage for division of
Prgcg;agds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness. : : - ‘ ‘

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, inéludghq aniy'
roceeaing i1s .

obligation to maintain Existing Indelytedness in good standing :as required beiow, or if any action or

»

IR

G
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commenced that would materially affect Lender’s interests in the PropertyA Lender on Grantor’s behalf may; Ut

shall not be required to, take any action that Lender deems ajpropriate. "Any amount that Lender expends in so

doing will tbgar nterest at the rate provided for in the Note from the date incurred or paid by Lender to the date of

repaymen

ga??nce i?l’fl t%e Note and be apportioned among and be payeble with any ‘installment payments to become due
uring either

treated as a bafioon payment which will be due and pa ote's maturity, This Mortgage also will secure

je at the

payment of these amounts, The righls provided for in this aratgraPh shall be in addiiion to an,{ éargger i hﬁs ortagy o
er shall not be - =

remedies to which Lender may be entitied on account of the: default. Any such action b
construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have had.

i} the term of any applicable insurance a%olicy or rSii) the remaining term of the Note, or (c) be < -

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this -

Mortgage.

Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the -
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Tile. Grantor warrants that. - (a) Grantor holds good anc marketabie title of record to the Propenty in lee
simple, free and-clear of all liens and encumbrances other than those set forth in the Real Propenty description
or in the Existing Indebtedness section below or in any fitle insurance policy, title report, or final fitle opinion -
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full -
right, power, and authority to execufe and deliver this Mortgage to Lender,

Deferise of Title, Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
enlitled to dpanlc:pate in the proceeding and to be represented in 1he proceeding by counsel of Lender’'s own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 10 permit such participation, . - ‘

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing apniicable laws, ordinances, and regulations of governmental autharities.

EXISTING INCERTEDNESS., - The  following provisions concerning existing indebtedness (the "Exiétlng

o

Indebtedness”) are a part of this Morigage.

Existing Lien. hz lien of this Monigage securing the Indettedness may be secondary and inferior to the lien
securing payment of an existing obligation. - The existing obtigation has a current principal balance of
gpprpximatey $1,500.00,  Grantor expressly covenants and agrees to pay, or see to the payment of, ihe

xisting indebtedness-a~d.to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedrens, or any default under any security documents for such inrdebtedness.

Defauil. If the payment of-any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such Indebtedness, or should a default occur under the -
instrument securing such Indebieriness and not be cured during any applicable grace period therein, then, at
the Oﬁ;ion of Lender, the Indebtedness secured by this Marigage shall become immediately due and payable,
and this Mortgage shall be in defaull A

No Medification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priorit/ oser this Mortgfaqe t? which that agreement is modified, amended, -
extended, of renewed without th prior wriiz~-consent of Lender. G |

any future advances under any such sacurity ugrepment without the prior written consent of Lender.

CONDEMNATION. The following provisicns relating i1 condemnition of the Property are a part of this Mortgage.

IMPOSITION OF TAXES, FEES AN /
relating to governmental taxes, fees and charges are a part of this Mortgage:

Appiication of Net Proceeds. W alt or any part of the >roperty Is condemned by eminent domain proceedings - -

or by any proceeding or purchase in lieu of condemnatien, Lender may at its election require that all or any .-
ortion of the net [Jroceeds of the award be applied tuv *he Indebtedness or the repair or restoration of the - -
roperty. The net proceeds of the award shall mean *h= award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connecio with the condemnation. - .

Proceedings. ' If any proceeding In condemnation Is filed, Grantor si:all promptly notify Lender in writing, and .
Grantor shall promptly take such steps as may be necessary in defend the action” and oblain the awasd. -
‘Grantor may be the hominal Pa:rty in such proceeding, il Lendzr-chall be entitled to participate in the -
proceeding and to be represented in the proceeding by counsel of its uwn choice, and Grantor will deliver or
catése‘ tot_be delivered to L.ender such instruments as may be requested ov it from time to time to permit such
participation. - . ‘ B ‘ .
O CHARGES BY GOVERNNIENTAL AUTHORITIES. The following provisions {5
“p

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage _and tiake whatever other action is requested by Lendei to perfect and continue
Lender's tien on the Real Property. Grantor shall reimburse Lender for all taxes, as desc.ived below, together
with ail expenses incurred in recording, perfecting or continuing this Martgage, including-viihout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Montgaas. - - - .

Taxes. The foﬂowinF shall constitute taxes to which this section applies: " (a) a specific tax upon this type of
Monﬁage or upon all or any part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor
which Grantor is authorized or requ:red to deduct from payments on the {ndebtedness secured Dy this type of
Mongagip; {c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and {d)-
% spttecn ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor. - _ - : : A
Subsequent Taxes. If any tax to which this section_applies is enacted subseguent to the date of this -
Morigage, this event shall ave the same effect as an Event of Default (as defined below}, and Lender may -
exercise any or all of its available remedies for an Event of Default as provided below unie
a) pays the tax before it becomes delinguent, or {b) contesis the tax as provided abaove In the Taxes and *
t ie{\s gecﬂcm and deposits with Lender cash or a sufficient corporate surety bond or other security salistactory
o Lender, . . : : ;

SECURITY AGREEMENT; FINANCINGG STATEMENTS., The 1ollowihg provisions relating to this Mortga‘ge'as a -

security agreement are a part of this Mortgage.

Securil){ Agreement. This instrument shall constitute a securi agreement to the extent any of the Property ,:
constitutes Jixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time,

Grantor shall neither request nor accept .

PRV

-

-

T

ss Grantor either ~ - -
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Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue iender's security interest in the Rents and
Personal Propenty. In addition to_record:n%this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Properly in a manner and
at a place reasonably convenient to Grantor and Lender and make i available to Lender within three (3} days

after receipt of written demand from Lender. .

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which infarmation
concerning the security interest aranted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORMNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. - B _

Further Assurances. At any time, and from time 10 time, upon réquest of Lender, Grantor wil make; execute
and deliver. or will cause 10 be made, axecuted or delivered, to Lender or to Lender’s designes, and when

requested by Londer, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times -

and in such alicse and places as Lencler may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, sceurity agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the scle apinion of Lender, be necessary or desirable

in orcler to effectuate, complete, perfect, continue, or |ereserve (2} the obligations of Grantor under the Note, '

this Mortgage, and the Feiated Documents, and (b) 1

the contrary by Lender in wiiting, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the matters referiad to in this paragraph. ,

e liens and Security interests created by this Mortgage
on the Property, whether o owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o .

Attorney-in-Facl. f Grantor fais 0 do any of the things referred to in the preceding paragraph, Lender may -~ * I8

do so for and in the name of Greucr and at Granlor's expense. For such purposes, Grantor hereby .
irrevocably appoints Lender as Graator's attorney-in-fact for the purpose of making, executing, delivering, -

filing, recording, and doing all other W'igs as may be necessary or desirable, in Lender's sole opinion, fo -

accomplish the matters reférred to in the pr=ceding paragraph.

FULL PERFORMANCE. If Grantor pays all the 1ivehtedness when due, and otherwise perfo;ms all the obligatidns :

imposed upon Grantor under this Mortgags, Lendur shall execute and deliver to Grantor a sultable satisfaction of .

this Mortgage and suitable statements_of termination cf any financing statement on file evide_ncinlg Lender's
security interest in the Rents and the Personal Propenv.. Grantor will Pay. H permitted by applicable
reasonable termination fee as determined by Lender fror time to time. If, however, payment is made by Grantor,

whether voluntaril}t or otherwise, or by guarantor or by any«hi-d party, on the Indebtedness and thereafter Lender -
he amount of that payment (a) to Grantor's *ustee in bankruptcy or o any similar person under :

is farced to remit

law, any -

any federal or state bankrupicy law or law for the relief of debtc:¢, ‘b} by reason of any judgment, decree or order -

of any court or administrative body having jurisdiction over Lender or-any of Lender’s property, or (c) by reason of

any Settlement or compromise of any claim made by Lender with cny claimant {including without limitation -
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this -

Mortgage shall continue to be effective or shall be reinstated, as tre case may be, notwithstanding any -
cancelfation of this Mortgage or of any note or other instrument or agreement 3videncing the Indebtedness and the -

Property will continue 10 secure the amount repaid or recovered to the saine exient as Jif that amount never had
been oniginally received by Lender, and Grantor shall be bound by any judginicnt, decree, order, settlement or
comprorise relating to the Indebtedness or to this Mortgage. ‘ : .

DEFAULT. Each of the following, at the option of Lender, shall constitute an everit of dofault (“Evéhfof Defaillt")

under this Mortigage: o o S
Default on Indebledness. Failure of Grantor to make any payment when due on the Indebiedness.

Default an Other Paymenis. Failure of Grantor within the time required by this Mong; ige {0 make any - :

pay-n!jem for taxes or insurance, or ary other payment necessary to prevent filing of or to-etoct discharge of
any lien, -

Compliance Default. Failure of Grantor to comply with én other term, obligation, covenant or condition

contained in this Mortgage, the Note cr in any of the Related Documents. _

False Statements. Any warranty, representation or stalement made or furnished 10 Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is jalse or misleading in any material
respect, either now or at the time made or furnished. . o .
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Defective Collaterslization. This Mortgage or any of the Related Documents ceases t be in full forceand = .

effect (including failure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason. . L ‘

Death or Insolvency. The death of G.rénto'r.'the insolvency of Grambr, the a 'pointmem of a recelver for any
part of Grantor's PrODeny, agg assignment for the benefit of creditors, emy{3 ype of creditor workout, or the * -
in y

g under any bankruptcy or insolvency laws

commencement of any proce

proceeding, self~help, repossession or any other method, by any creditor of Grantor or

or against Grantor, L

Foreclosure, Forfeiture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicia -
by any governmental .’

agency against any of the Property, However, this subsection shall not applyhin the event of a good faith -

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves .

or a surety bond for the claim satisfactory to Lender, -
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between -
Grantor and Lender that is not remedied within any grace period provided therein, Including without limitation
'any agreement concerning any indebtedness or other ooligation of Grantor to Lender, whether existing now or
ater. N , _ _ : :

_Exisling Indebtedness. A default shail occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
existing lien on the Property. : L , , I ‘
Events Affecting Guarantor. ' Any of the preceding events occurs with respect to any Guarantor of any of the -
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabitity
under, any Guaranty of the indebledness. . .. .

Insecurity. Lender reasonably deems itself insecure. S .

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its ordan, may exercise any one or more of the following rights and remedies, in addition ta any other

rights or remeultes provided by law: D L o S
Accelerate IndeStedness. Lender shall have the right at its option without notice to Grantar to declare the
entire Indebledaess immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. : - _ . o _ :
UCC Remedies. Wih.espect 10 all or ar)r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code, . :

, Coltect Rents. Lender sh«!tnave the right, without notice to Grantor, to take possession of the Pr'operty' ahd e
Ik collect the Renis, mcluamq aounts past due and unpald, and apply the net proceeds, over and above | -
! Lender's costs, against the Inughteaness. In jurtherance of this ri ht, Lender may require any tenant or other = -
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user of the Property to make payments of rent o use fees directly to Lender, . if the Rents are collected by '+
Lender, then Grantor Errevocabtr cesivnates Lender as Grantor’s attorney-in-fact to endorse instruments =~ |
received in payment thereof in the name of Grantor and 10 negotiate the’ same and collect the proceeds. - . .-
Payments by tenants or other users to erder in response ta Lender's demand shal! satisty the obligations for -
which the payments are made, whether or nnt any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph-gthar in person, by agent, or through a receiver,

Morigagee in Possession. Lender shall have thoight to be Blaced as mortgagee In possession or to havea . . . |
receiver appointed to take possession of all or ary part of the Property, with the power to protect and preserve . - -
the Property, to operate the Propanty preceding foreziosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the coct #i the receivership, against the Indebtedness. The .

, morigagee in possession or receiver may serve withoucbond il permitted by law, Lender’'s right to the -

e appointment of a receiver shall exist whether or not/thz apﬁarent value of the: Property exceeds the -

| Indebtedness by a substantial amaunt. Employment by Leisier shall not disqualify a person from serving as a

| : receiver, _ _ . , _ ,

E.Jhudg:ial Fg;eclosure. Lender may obtain a judicial decree forec’osing Grantor's interest in all or any part of
e Property. , , o

Deficiency Judgment. If permitted by applicable law, Lender may. ootain a judgment for any deﬁcienéy :
remaining in the Indebtedness due to Lender after application of all ameunts received from the exercise of the
rights provided in this section. , o . _ : o
Other Remedies. [ender shail have ail other rights and remedies provided i this Mortgage or the Note or
available at law or in equity. = o B \ - .

Saie of the Property. To the exient permitted by applicable law, Grantor hereby waives any and all right to ,
have the property marshalled. In exercising its rights and remedies, Lender shali be ire: to sell all or any part **;
cf the Property together or separately, in orie sale or by separate sales. Lender shall oz cntitled to bid al any a1
public sale on’all or any portion of the Fropeity. , , _

Notice of Sale. - Lender shall give Grantor reasonable notice of the time and place of any public‘Sale of the 33 - |
Personal Property or of the time after which any private sale or other intended disposition of the Personal w
Property Is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

the sale or disposition. . .

Waiver; Election of Remedies, A waiver by anx party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the l{,u:art 's rights otherwise to demand strict comlnllance with that provision
or agcr other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other "
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this : -
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its -
remedies under this Mortgage. , E

.Attorneys’ Fees; Expenses. |f Lender institutes any suit or action 1o enforce any of the terms of this = |
‘Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ -~
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred -~ " §
by Lender that in Lender's opinion are necessar-{ at any time for the protection of its interest or the .~ - §
-enforcement of its rights shall become a dpart of the Indebtedness payable on demand and shall bear interest -~ B
from the date of expenditure unti! repaid at the rate provided for in the Note. ExFenses covered by thie .-
'Faragraph include, without limitation, however subject fo any limits under applicable: law, Lender’s attorneys’ -« §
ees and Lender's legal expenses whether or not there Is & lawsuit, including attorneys' fees for bankrupicy -~ .
proceediggs (including efforts to modify or vacate any automatic stay or injgn.cnon! appeals and any - :
anticipated post-judgment collection services, the cost of searching records, obtaining ti fe reports (including v -
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. foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, tu the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by law. ‘ _

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of default and any notice of sale to Grantor, shall be in wnﬂnP. may be sent by telefacsimile, and shall be
efiactive when actually delivered, or when deposited with a nationally recognized cvernight courier, or, if mailed, .

shall be deemed effective when deposited in the United States mall first class, certified or registered mail, postage
Prepaic_j, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by glving formal written notice to the aiher parties, specifying that the purpose of
the notice is to changﬁ the party’s address. AH copies, of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Moitgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement ! the parties as to the matiers set forth in this Mortgage. No alteration of or amendment ta this
ortgage sheil be effective unless given in writing and signed by the party or parties sought to be charged or

" bound Dy the aiteration or amendment. _ ‘

- Applicable Lav.. “This Mortgage has been delivered to Lender and accepled by Lender in the State of .
‘Nlinois. This Movicaye shall be governed by and consirued in accordance with the laws of the State of
Iinois.

- Caption Headin'gs. Captior headings in this Mortgage are for convenience purposes only and are riot to be
. used to interpret or defiiic the nrovisions of this Mortgage. |

Merger. There shall be no miergsiof the interast or estate created by this Mortgage with any other interest or -
estale ltn }hLe F;jroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mulliple Parties. All abligations df @aranior under this Mongégé shall be joint and Qéverat, and all references - -

to Grantor shall mean each and every ‘Grantor. This means that each of the persons signing below Is -
responsible for ail obligations in this Mortgzoz, . . :

' Severabliﬂg.‘- ¥ a court of corpetent jurisdiction finds any provision of this Mortgage W be invalid or -
able

unenforce as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, If fedsible, any such offending provision shall be

deemed to be modified 1o be within the limits of enturceability or validity; however, if the offending provision - |

cannot be so modified, it shall be siricken and all otker provisions of this Mortgage in all other respects shall
remain valid and enforceable. - _ . o

Successors and Assigns. Subject to the limitations stater i this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefi.-of the parties, their suzcessors and assigns. i
ownership of the Property becomes vested in a person other then Crantor, Lender, without notice to Grantor, -
may deal with Grantor's successors with reference to this Idortouge and the Indebtedness by way of -
}ogb%e;;%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness. . :

Time Is of the Easence. Time is of the essence in the performance of this Mertgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exerption laws of the State of lliinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall nct be deemed to have waived any rights undur this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b% ender. Neduay or omission on the
part of Lender in exercisin _anﬁ ri?ht shall operate as a waiver of such right or any otlier right. A waiver by
any party of a provision of this Mor gage shall not constitute a waiver of or prejudice the ‘pa.tv’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver o}t Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of l.ender’s, rla‘l}ts or any of
Grantor's obh%atmns as to an% future transactions. Whenever consent by Lender is required in this Mortgage,
the grammgho such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required. -
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EACH GRAN?ZDH ACKNOWLEDGES HAVIN(i READ ALL THE PROVISIGNS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

"~ MELVYN E HAYES

STATE OF )
) 88
~ )

COUNTY OF

On this day before me, the undersigned Notary Public. personally appeared MELVYN E HAYES and SHARON E -
HAYES, to0 me known to be the individuals described in end who executed the Mortgage, and acknowledged that ~
they signed the Mortgage as their free and vmluntary aci znd deed, for the uses and purposes thergin mentioned.

Given ;nder my hand and officlal seal this.z{:i?)cg da, of [ ﬂ«‘ / 190 /.

Byt‘\

VA uﬂ/g ";-/WOt;(w\_,  Resloinsat X.UJ#L: bt <§)v‘/vw '
Notar[;ubllc i Sk the State o NI Lt /

OFFICIALSEAL
My commission expires { )\,Mf ’3?, / C} 7 /' BEVERLY } VANDYXE

‘ OTATT PUBLIC STATE OF ILLINOIS} .
v : NMY C\(;RA AISSION EXP. MAY 2,1999

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights ressived,
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