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O R I G‘ ‘\"' ' MORTGAGE TO SECURE ADVANCES
UNDER GMA . HOME EQUITY LINE OF CREDIT AGREEMENT

NOTICE: THIS MORTGAGE MAY SECURE ADVANCES MADE AFTER A TRANSFER OF PROPERTY.

THIS MORTGAGE, as amended anc extended (this "Morigage”) is signed to secure advances under a GMAC
Home Equity Line of Credit Agreement {the "Agrzement”); it is dated as of __April 30, 1997 , and is made by .
George T. Kayaloglou and Emily Kayaloglou, his wife who reside(s) at 5316 Qoyle Street Skokie, Hlinois 60077 as
mortgagor(s), in favor of GMAC Mortgage Corporarion, a Pennsylvania Corporation, 1060 Witmer Road, Horsham,
Pennsylvania 19044-0963, as morigagee.

_ Throughout this Mortgage, "we", "us" and "our” refer 0 uiorigagor(s) and any illinois land trust {"Trust"} that
holds title to the property described below. "GMAC" refers tv GMAC Mortgage Corporation or its assigns. The
"Account” refers 10 the Home Equity line of credit account establistzd hy GMAC under the Agreement. "Borrawer”

_refers to cach person who signs the Agreement as borrower. The Agrezment, this Morgage and the Security

Agreement and Collateral Assignment from Borrowers to GMAC (if the Froperty is held in Trust), taken together, are
called the "Credit Documents.” “Signer” refers to any person (other than GMAT who has signed a Credit Document. |

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, scil, convey, and morigage {unless moitgagor-is a Trust, in which
event the Trust conveys, mortgages and quitclaims) 1o GMAC, subject to the terms of this Morgrge, {a) the real estale
located at 5316 Coyle , Skokiz, County of Cook, State of Hlinois 60077, more Anlly described iz Sciedule A; (b) all
buildings and other structures on the property; (c) all rights we may have in any road, alley, easéwwnt or license -
regarding the property or in any mineral, oil, gas or water which is part of the property; (d) all rents and royalties from
the properly; (e) all proceeds of any insurance on the property and all refunds of premiums on such insurance; (f) all
proceeds of any taking {or threatened taking) of the property by any governmental authority ("condemnation”); and (g)
all fixtures on the property at any time (collectively, the "Property").

The Property includes all rights and intereste which we now have or which we may acquire in the future. For
example, if the security mortgaged under this Morigage is a leaschold estate and we subsequently acquire fee title to the
Property, the rights and interests granied to GMAC by this Mortgage wiil include the fee title that we acquire. - This
Mortgaze is also a Security Agreement under the IHlinois Uniform Commercial Code and we hereby grant GMAC a
security intevest in the personal property described in (d) through (g) above.

GMAC-L.
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5 SECUREI) onmomons'

We havc s:gned u‘us Mortgage to seoure paymcm 10 GMAC of up lo $1 11 600 I}O plus I INANCE CHARGES und
any other amounts due GMAC under the Agreement (the "Toial Balance Ousstanding”) and to secure performan by
- Borrower under the Agreemem and our per Eormance of the covenants of thls Mongugc (co!!ecnvely rl:e "Se :ed
, Obliganons“l SRR 2 PR el

e, g

PRIORITY (.‘F ADVANCES

REPRESEN'H‘ATIONS AND DUTIES

: We promn:,e tnm exoept for Penmlted L:ens (a) we own lhc Propeny, (b) we have the nghl 1e mongage the
 Property to GMAL; and (c) there are no outstandmg claims or charges against the Prope% he tenli‘g itted |

*." Lien” means (x) anv mortgage, deed to secure debt or deed of trust {"security instrument
Signer in applying for(cxe Account, 10 the e:.tent that the amount secured by such socunc ‘
" the amount diselosed on suck applncallon and (y) any liens, ciaims and restrictions of record that do not mdmdually

Lor collecuvciy have a mateml adVCTSP ;mpact wpon GMAC’s sccurny, the value of lhe Propenv or the Proneny s
_.,cum:muse Y ‘ R I i R U '

+ .‘ .

_Each of ué; exeepl any Trust g,vcs d gr. u:ral warramy of mle to GMAC ThlS means that cach of us w1ll b]: fully
,.,re5pons1ble for any losses which- GMAC m.*‘ers because someone has rights in the Property other than Permitted
o L:ens We prorms" :ha: we wm dcfend our sy m.rthp or the Propeny against any claﬁms of such nght R P

’P" "\1

Wc wm nelther rake nor permit any action tyo jantiricn, subdmde or chauge the candmon of mle © ali or arx'y partv
of th Propeny We w1ll nol amend any Pelmmed L1 :n without GMAC‘s pr jor wrmen consent LN S
) CERTMN PR!JVISIONS OF THE AGREEVIENT ‘_- R T L "_jﬁ Ve , T

: We understand that GMAC may. under certam mrcumstances sed F:arth in lhe Agreemem cancel is obhgauon 0.

make future advances and!or requnre rEpa\'menl at once aof all sums duc under lhe Credit Documems (the "Total ".‘_‘__
Balance Outslandmg ) PRI : - : - P B

z:' Undcr the Agreemem, PLNANCE CHARGES are basecl on the pnme rale pvahshed in The Wal! Su'eel
or in certain circumstances the "prime rate” pubhshed in The New York Tines or a similar index selected by GMAC.
The rate of FINANCE CHARGES changes cn a daily basis as the index or the amount outstanding under the
Agreemcnl mcreascs or decreases. We understand that Borrower wxll not rccewe a:ivance ioticz of suc,h changt':s.

g i

PROMISES AND AGREEMENTS

et

et

We ogree wnth GMAC as foliows

t

5 1. TIMELY PAYN[ENT Except as lun:ted by paragmph 10 below Borrower shail pay when du'e all surrs owed- REN

: GMAC under Ihe Credn Documenls g ST SR f Lot e

| 2 APPL;CAT!ON OF ?AYMENTS All. payments shz'" be apphed by GMAC as sei t'orth i rhe Agrt.ement ‘
. E Lo | )

3, MORTGAGES AND DEEDS OF TRU‘»T CHAR(“ES LIENS We shall make paymcms when due and ‘

Ty pcrform all our obhganons under any mortgage deed of trust or oiher socunty agrecment on the Propmy ( I
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We shall pay or cause to be paid when due all loans, taxes, ‘assessments, charges, fines, impositions and rents of
any kind relating to the Property ("Assessments”). Receipts evidencing such payments shall be delivered to GMAC
upon its request. Except for Permitred Liens, we shall not allow any encumbranice, charge or lien on the Property to
become prior to this Mortgage.

4. HAZARD INSURANCE; CONDEMNATION.

(a) We shall, at our cost, keep al} improvemems' on the Property insured against loss caused by hazards
included in the term "extended coverage” or by other hazards GMAC may reasonably specify. Hazard insurance shall

be in an amount equal (o the lesser of (i) the full replacement cost of the building that is part of the Property or {ii) the

amount of this Mortgage plus the total amount of al! Permitted Liens; but never less than the amount necessary 1o
satisfy any coinsurance requirement contained in the insurance policy.

We may choose the insurance company, subject to approval by GMAC which may not be unreasonably withheld.
All insurance podcies and renewals must be in form acceptable 1o GMAC and must include a standard morigagee
clause in favor of GMAC. GMAC shall have the right to hold the policies and renewals, subject to the terms of any
Permitted Liens. 1¥wi nay the premiums directiy, we shall provide GMAC with all renewal notices and, if requesied
by GMAC, all receipis roi sremiums. If policies and renewals are held by any other person, we shall supply copies of
them lo GMAC within tea eaiendar days after they are issued.

In the event of loss, we shall give prompt notice to the insurance company and GMAC. GMAC may file a proof
of less if we fail 1o do so promptly.

(b) The proceeds of any condemnation of the Property shall be paid to GMAC, subject 10 any Permiited
Liens. We shall give GMAC notice of any tareatened condemnation and sign all documents required to carry out this
paragraph 4. No condemnation seitlement may bs made without GMAC's prier writlen approval which shall not be
unrcasonably withheld,

(= Subjcct'to the terms of any Permitied Lier, GMAC may .elccl that the proceeds of any insurance or

condemnation (after pavment of al] reasenable costs, expenscsand attorneys’ fees paid or incurred by GMAC and us)
shall be applied to pay the Secured Obligations, Lo repair or recrasiruct the Property, and/or pay us for our loss. In
the event that such proceeds are not uscd entirely for repair and reconstruction, we shall provide GMAC with a new
apnriisal or valuation of the Property, conducted by a person or entity and ir.a form reasonably acceptuble to GMAC,
unless GMAC waives this requirement in writing, The receipt of procecds shall pot cure or waive any default or notice
of default under this Mortgage or invalidate any act done pursuant 1o such notice:

If the Propenty is abandened by us, or if we {ail to respond to GMAC in writing wiikin 30 calendar days from the
Jate notice of a proposed insurance or condemnation settlement is given to us, GMAL muy'seitle the claim, collect the
proceeds and apply them as set forth above.

If the Property is acciuircd by GMAC, all of our right, title and interest in and to any insurapze or condenmnation
proceeds shall become the property of GMAC to the extent of the sums secured by this Morigage.

5. MAINTENANCE OF THE PROPERTY; LEASEHOLDS; CONDOMINKUMS; PLANNED UNIT
DEVELOPMENTS. We shall: use, improve and maintain the Property in compliance with law; keep the Property in
goodl repair and pay when due all repair costs; prevent waste, impairment and/or deterioration of the Property; and
comply with the provisions of any lease of the Property.

If the Prdperry is part of a condominium projcct or a planned unit development, we shall promptly perform all of
our obligations under the governing documents of the project or development.
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6 PROTEC'I‘ION OF GMAC .SECURI’I‘\. We shall npp:.ar in and defend any action or pmcccdmg wluch mny
affect the security of GMAC under this Mortgige or result in a violation of paragraph 3 above. If such an acuon is -
. filed, we yviclate this Morigage or Borrowers v:biam the Agreement, then GMAC may disburse funds .md do whatcver
it believes necessary to protect the security of lins Mongage In domg 50, GMAC shail give us notice hu[ it pecd not
mnke rh.mand or release us from any obllg.mon. i p S ‘ SR

o Any amoums pald by GMAC > under Ihls paragraph 6 wuh FINANCE CHARGES al lhc vanabie rate in éféct
under the Agreement, shall be paxd by us upon demand. Uil paid by us, such amounts are secured by this Mungage.
' GMAC is not requm.d to mcur an} cxpeme or take any acnon under lhlS Morsgagc and no action takcn sha!l n'leasc us

- from any duty : ,—_ gL SR 5 RO

-'7 INSPECTION. Reprcsenlauves of GNAI may mspect lhe Property from ume to time. Ekcé]'pi in. an.
cmcrgency, GMAC must firs! gwc notice '.pccxfymg reasonable cause for the mspecuon , N

TR 8 FINAM"‘E CHAR(:ES AFI‘FR END OF ACCOUNT ANDIOR JUDGMENT To lhc exlem pemi.sted by

= law, we agrec thit FINANCE' CHARGES after the end of the Account and/or afier a judgmcm is entered shal] iontinue

" 10 acerue at the raies and in lhc manner specified in-the Agreemenl : SRR R

,.A. _‘. - “‘ ..-:"'.“.' z‘,‘”_‘. . o i . . R

9 OU‘R CONTINUE« DUTIES AND GIV!AIE"S RIGHTS WAIVLRS. No waiver of any GMAC ngh: under

the Credit Documents shal! redease or limit our lrablmy Borrower's liability, or that of bur successors or Bojrowar’s .

?:'bucccssors. nor shall any waiver affect the llenn or priority of this Mortgage. | GMAC shall not be requlred 10 start

proceedmgs agamst any SuCCessorof ,.mdlfy paymerit terms by reason of any demand maile by us or any sucee}sor.

Y i:“f SAPEIE SO oo -1‘;.---|- i

LN No GMAC act or fallun. to act sh ! wan any rlght nnder thls Mongage " All waivers must be in ‘writing and

- signed by GMAC; they shall-apply only to thz exient and with respéct to the event specified in the writing, Obzalmng

 insurance, or paying taxes, other liens or chary ~e' shal] not be a waiver of GMAC's right to demand payment at|once of Ly

lhe sums securcd by lhls Mongage in the event of 1 default under [he Credlt Documents. | o “;:-‘ _ ‘ -

B . L f\ ‘:‘ ‘ Lol | :

P 10, SUC(.ESSORQ AND ASSIGNS, JOIN'I‘ AND :s;*JVERAL LIABILITY CCl-SIGNERb Tlus Nlong&

“ shall bind us and our respective successors and permmeu wssigns for the benefit of GMAC and its successors and
 ASSIgNs. All agreements madr: by us or anv succcssor are joint-anc several and may be enforced against each af us or
janysuccessor Coe e . i Yl T o I A
H _lAny Slgner who does not execuic lh(. Agreemenl (a) is c0-51gn1ng m]y 0 encumbel that person 5 mlcrc:.t in lhe
. Property and to waive all homestead, dower, wuxnesy, appraisement, valanaan, rede'mpuon, remstammem stay, .

©  extension, exemptlon and moratorium laws now cxlatmg or hereafter enacted, % iz not personally liable urider the o

Credit Documents, and (c) agrees that GMAC and any Signer may modify either Credit Documem wnhout consent -
and wuhout modtfymg the lmeresls of the rest of us under this Mongage g 1‘ vl
‘11 NOTICES Ail nouccs shal] be in wrmng, Etccpt where appllcab!e law rcqmrcs OshP'W'a\. _-

-,‘, NERE | . f v M, : i
Faas (a) GMAC nouces shall bc hemd dclwcn.d or mallcd by f' st class, rcglsn,rcd or \.mmcd mai lo me
B address of the Property or to such other address: <.pvc1ﬁed by the addressee in a written notice given ) (” MA(\ Any

‘ _GMAC nonce shall bc consndered gwen on the dav itis deposncd in thc U.S. mail or is h:md-dchvercd

HERS (b) Our nDUCLS sha!l bc mmled to GMA C by ﬂrsl class. reglslercd ot ccmt‘ ed mml to lhe address inr such

‘ nouces specnﬁcd on our most recent monthly smtcment under the Agreement: or to such other address specnﬁed by -
. _GMAC ina wmten notice. gavcn (o us. Anv such notice shall be wnsndered gnren on the day it is reocwed by (TMAC
\ i':' N : i I . : v IR R

12 GOVDRNING LAW Thls Mortgagc swilll be govcmed by feneral and Illmc)ls law, If any provtsxon 1s
L mval:d 1l|ega1 or unenforccabke, 1his Mortgage shall be mtcrprelcd s |f such provw:on ﬂﬂd never been mcludn.a '

T

‘ f-13 COPIES We shall receive copics ,;,r— the Cmdu Documcnts at ihe ume they are s:gned or after EhlS Mongage
is recnrded N ‘ T
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14, EXERCISING REMEDIES, GMAC may excrcse alt of the rights and remedies provided by the Credit
Documents or law, and any of these rights and remedics may be cxercized individually or joinily, once or a number of

times.

15, EVENTS OF DEFAULT.

{a) The events set forth in p'iragraph 15¢b) are Events of Default if and when GMAC gives anv Signer notice of -
default. We agree to notify GMAC promptly upon the happening of any event that would be an Event of Default
under either Credit Document upon the giving of notice by GMAC.

{(b) Afier giving notice of defauli, GMAC may end the Accohnl and/or demand repayment al once of the Total
Balance Quistanding in any of the following events:

i There has been fraud or material misrepresentation by any Signer in connection with the
Account; '

{ii) Rorrowers have failed to meet the repayment terms of the Agreement for any amoumt
outstanding; or

(in) Any aciien or inaction by any Signer has adversely affected the Property or any right of GMAC
in the Property; to the exten:-permitted by law, this will include, bul not be limited to, any Signer (or any legal
representative or successor of any Signer) agreeing to sell, transfer or assign or selling, transferring or assigning any
interest in the Property, without the prior awritten consent of GMAC.,

(c) Notwithstanding any language in th's Morigage to the contrary, GMAC will not give notice of default unless
permitted by applicable law and GMAC will give 1.s any grace period, right to cure and/or reinstatement right required
by applicable law, This paragraph !5 is intended v give GMAC all rights permitted by applicable law,

16. REMEDIES. iF BORROWERS DO NOT REPAY AT ONCE THE TOTAL BALANCE
OUTSTANDING WHEN DUE, GMAC MAY EXERC/SE ANY REMEDY AVAILABLE TO IT UNDER
APPLICABLE LAW, INCLUDING FORECLOSURE.

17. ASSIGNMENT OF RE‘N'I‘S; RECEIVERS; GMAC POSSESSION OF THE PROPERTY. As additional
security, we hereby assign 1o GMAC any rents due on the Property afte” an Event of Default or abandonment of the
Property. In any action o foreciose this Morgage, GMAC shall be entitled o the appointiment of a receiver.

If an Event of Defaull occurs or we abandon the Property, GMAC, witkout notice, may cnter upon, take &
possession of, and manage the Property, GMAC may then collect or sue in its own Game for any rents due on the N
Property. All rents so coflected shall be applied first to payment of the reasonable costs of sparation and management
of the Praperty (such as collection costs, receiver’s fees, bond premiums and attorneys’ ﬂ.ec, 2nd then to the Tolal Yoo
Balance Qutstanding, GMAC and the receiver must account only for renls actually received. p;.-

LI TR

Acts taken by GMAC under this paravraph 17 shal l not cure or waive any Event of Default of i ra]ndatc any act u"(
done pursuant to notice of default.

We will not, without the wriuen consent of GMAC, receive or collec! rent from any tenant on the Property more
than one month in advance, Upon an Event of Default, we will pay monthly in advance to GMAC or any receiver the
fair and reasonable rental value of the Properly or that part of the Property in our possession. If we fail to pay such
rent, we will vacate and surrender the Property to GMAC or to such receiver. We may be cvicled by summary
proceedings.

18, RELEASE, Upon payment and discharge of all sums secured by this Mortgage and termination of the
Account, this Mortgage shall be void and GMAC shall release this Martgage without charge to us.

5.




‘holder of any l:cn whzch has pnorny over ths Mnrtgage be sent to GMAC at 100 W:lmcr Road Horsham, PA
I9044~0963 R R 5 L S . . .

zo. Exmms SCHEDULES ANDRIDER.‘;, ETC. Tho terms Ofdny Exhibic Schedule or Rlder atached 10 -,_: '

L 21 TIME OF ESSENCE Txme is of t e csscw,e in lhlS Mortgage

‘.2 ACTUAL KNOWLEDGE For purpoi.x of lht‘. Crcdn Documcms GMAC shall nol ha deerood lo h wc
,acmal knowledge of any fact until it actually receives notice as set forth in paragraph L1 or until it receives writlen ;
“notice thereof from a source GMAC reasonably behevcs to be reliable. The date of receipt shall be determmcd by
- refcrﬂnce to th "Rccowcd" date stamped on such ;.uniten nouoe by GMAC or its agent L

‘ SRR P U D o
: 23 TAXE“ lf new 1axes ¢ on mongagt.s or the clebts lhcy secure are estabhshcd after !he dme of llns Mongage. we
A‘shall pay lhe full Rt ofany such fax, ;- ,g;; . SR : RN

i i 24 WAIVER OF £1 A’"UTORY RI!uHTS.- Io lhe exient permmed by ]dW for ourse!vcs and OUr SUCCESSOTS- and
-assugns we hereby waive inr benefit of all homestcad dower, curtesy, appraisement, valuation, redemption,
remslatcment stay, extensiox, exemption and mor.aiorlum laws now existing or hereafter enacted and any right to have

the Properly marshalled upon any for eﬂ.asurc W funher agree that any court havmg Junsdmnon to foreclose may
ordcr lhc Propuny soldasanemxrety . f G , _ DA
" “ : t ‘ i I i : -
. 25 EXPENSES OF LITIGATIO‘HI. n m'f proceedmg to eoforce any rcmedy of GMAC undcr the: Credu
" Documents there shall be allowed and includ¢d ‘to-the extent permitied by iaw, as additional indebledness. in the
o Judgmcm or decree, any court costs and reasonabl¢ expenses which may be paid or incurred by GMAC for attormeys;
appraisers; documentary and expert evidence; srcnogra( pers; publication; surveys; abstracts of title; title searches; title
insurance policies; Torrens certificates; and sipiilar yicms which GMAC reasonably considers necessary in such
proceeding.or to evidence to bidders al any salc, the true-cozudition of the tile to or value of the Property, - Such

‘expenses may be estimated 1o the extent they wﬂ] be incurred witzrentry of the decrée. All such expenses, and those ..

lhal may bo mcurred 10 proiect and mmmam 1hc I’ropcrty or 1hc h.p of this Mortgago, shall bc payab]e upon demand
: 26. CAP’I‘IONS (‘ENDER ETC Thc headmgs in ﬂns Mor, gag:. are ot lo bc uscd to mrcrpret or deﬁne its -
- provisions.: In this Martgage, the masculine gon;li.r mcludes the femmme .md or neuter, singular numbers include the : f

s plura]s and plurals mclude lhe smgular : g-_-
. LIMITED LIABILITY OF TRUSTE{ If this Mortgage is executed by a Tiuat, the Trusiee executes thisl o
Mortgage under authotity vested in it as such;Trustee. It js expressly undersicod aud agreed by GMAC and ils
SUCCESSOrs that (a) nothing comamed in the Crcdu Documents shall be construed to create any Vability on the Trustee -
pcrsonauy lo pay any indebtedness or to perfolm any covenants either express or implied eontined in he Credit
Documenis, and (b} any recovery under the Cfc.du Documents shall be solely against and out-07 the Property by
enforcemem of tne provnszom lhercof I'hls waiiter shall inno way affecr the persona} lzabﬂ'ly of any Bat rower L

: J i

28 WRI'I'I’EN S’FATEMENTS Wuhm ﬁvc calendar days upon request in person or wnhm len ca]eodar days
“.upon request by mail, we will fumish a duly .n,knowledged written statement of the amount due under the Credu
Documems and state whelhor any offscts or defv;nses exist against the dcbl securcd by this Mortgage et

ih
('I'HIS SPACE l..EFI‘ BLAN'K lNTENTIONALLY)
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By signing this Mortgage, we agree to all of the above,

5 q‘%}% 77 @ﬁ,&,cﬁéﬁ; ALty %)ﬁfﬁ'ﬁ' o5l
7 Y

Ceorge 'T. Kayalovglc% Emily Kayalogdtu

MORTGAGOR MORTGAGOR
MORTGAGOR MORTGAGOR
MORTGAGOR

STATE OF ILLINOIS )

COUNTY OF COCK ) ss.
in the State

I, the undersigned, a Notary Public in cand for said County,
aforesaid, DO HEREBY CERTIFY that _George T, Kavzioalnu }‘M' Emily Kavaloglou
personally known to me to be the same person(s) whise name(s) is/are subscribed to

the foregoing instrument appeared before me this day in person, and acknowledged
that _they signed, sealed and delivered the said iustrument as_ thelr frega

for the uses and purposes therein <2t forth, including thg}
.

and voluntary act,
release and walver of the right of homestead. 2
: A
Given under my hand and official seal this _30M day of _RPRUL, _ _ .of LA
=
Lot
o

Nota@blic
i Commission expires: OFF'C]AL SEAL
/ | DION ALIMORCNG
ol [Op /0 &, STATE OF ILLINOIS
£ | :igT:g:n;?s%ou EXPIRES:01/08/01
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- THIS INSTRUMENT I’REPARED BY R
Peter Hender, Esq. R

.- GMAC Monrtgage Corporatmn

100 Witmer Road -
Horsham, PA 19044 o

Recorded At Request of
GMAC Murtgage Corporalmn

Mé‘éﬁ&“ﬁ-&\wrm-fﬂjjﬂ.—-ﬂhﬂr#ﬂ- E it

RETURN BY MA[L TO -
GMAC Morgage Corporauon a
100 Winner Road . e
Horsham, PA 19044-0963 -~

L
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Schedule A’ °

Lot 1 in Block 4 in Esnest H. Klode’s Towers Subdivision of part of the East 1/2 of the Northwest 1/4 of Section 33,

Township 41 North, Range 13, East of the Third Principal Meridian, in Cook County, {llinois.
Tax ID Number: 10-~33-106-001

Known as: 5316 Coyle , Skokie, Hlinois 60077
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