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%\ MORTGAGE TO SECURE ADVANCES |
UNDER GMA< HOME EQUITY LINE OF CREDIT AGREEMENY

NOTICE: THiS MORTGAGE MAY EECURE ADVANCES MADE AFTER A TRANSFER 07!" PROPERTY. '

THiS MORTGAGE, as amended andexlended {this "Mortgage") is signed to secure advances under a GMAC
Home Equity Line of Credil Agreement (the "dgrerinent”); it is dated as of __May 8. 1997 , and is made by Richard .
- D. Putnam and Dale Demkowicz-Putnam, his wite ~ who restde(s) at 6801 N, Tonty Ave. Chicago, Illinois 60646 as

mortgagor(s), in favor of GMAC Mortgage Corporation, = Pennsylvania Corporation, 100 Witmer Road, Horsham, -
Pennsylvania 19044-0963, as tortgagee,

. Throughout this Mortgage, "we", "us" and "our" refer v riurtgagor(s) and any Illinois land trust ("Trust”) that
Z holds title to the property described below. "GMAC" refers to' On'AC Mortgage Corporation or its nssigns. The =
- "Account” refers 1o the Home Equity ine of credit account establish:d oy GMAC under the Agreement. "Borrower”

refers to each person who signg the Agreement as borrower, - The (gre:ment, this Mortgage and the Security
Agreement and Collatera] Assignment from Borrowers to GMAC (if the Frorérty is held in Trust), taken together, are
called the "Credit Documents.” "Signes” 1ofers to any person (other than GM ALY who has signed a Credit Document.

DESCRIPTION OF SECURITY

L)

By signing this Mortgage, we grant, bargain, sell, convey, and mortgage (unless mor gagor is a Trust, in which
event the Trust conveys, morigages and quitclaims) to GMAC, subject to the terms of this Morfzage, (a) the real estate
located at 6801 N.Tonty Ave. , Chicago, County of Cock, State of Hlinois 60646-1314, more ruily described in ‘
Schedule A; (b) all buildings and other structures on the property; (c) all rights we may have i riv road, alley, : :
easement or license regarding the property or in any mineral, oil, gas or water which is part of the property; (d) all | |
rents and royalties from the property; (¢} all proceeds of any insurance on the property and al) refunds of premiums on
such insurance; (f) all proceeds of any taking (or threatened taking) of the property by any governmental authority
("condemnation”); and (g) all fixiures on the property at any time (coliectively, the "Property”).

| gf“’ii}ilyl-ﬁ o

The Property includes all rights and interests which we now have or which we may acquire in the future. For
example, if the security mortgaged under this Mortgage is a leasehold estate and we subsequently acquire fee title to the
Property, the rights and interests granted to GMAC by this Mortgage will include the fee title that we acquire. This
Mortgage is also a Security Agreement under the llinois Uniform Commercial Code and we hereby grant GMAC a
security interest in the personal property described in {d) through (g) abave,
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any other amoum.| d"=~ GMAC under the Agreombnl {the "Taral Balance Oursrandmg ") and to secure pefformanu) by
Borrower under thc‘ Agreement and our perfonnance of the covenants of t!us Morlgage (coﬂecumly the "Sewred

} . o HE N ‘ ‘ g “ : ‘ -ﬁ o ﬁ;,w._-.‘__,
’]'he heo of ilns‘ Mortgsge W1ll attach on the date llns Mortgage 13 recorded and wlll not be unpmred pnm t:o g

_‘We promlse 1h ml exeept for Penmtted I..:eng (u) we own the Propm-ty, (b) we have the nght to mortgage Ihe
Property to GM;\! ,axd (c) there are no outslandmg claims or charges against the Property. The term "Perm;ltecl ‘
Lien” means; (X) amy mortinge, deed to secure debl or deed of trust (" security instrument ") disclosed to GMAC by uny j
Signerin applym'g, for the Am,ount o the extent ihat the amount secured by such security instrument does not exceed
the amotnt-discldiied on such 2y phcatlon, and (y) any liens, claims and restrictions of record that do not individwly
Cor co!lectwely hwfe a matena} ar' verse 1mpa t upon GMAC's secunty :he valuo of the Property or the Pr\operty 8 .

current- use, (,."-‘;i;". * S

Each of us, eueept any Trost gwes & g,mcml arramy of m]e to GM AC 'I'hxs means that each of us wx]l be f‘mlly X
respons:bie for any logses whzch GMAC suifu because someone has rights in the Property other than Perrm!ted :
Llens, We promlte :hal we wnli defend our owueuh-p of the Property agamst any clmms of such nght

": We w:l! nelthe r take-nor permit aoy ecu-:m to perl thD, subdmde or change Lhe oondmon of tlt]c to al] or any part
of the Property We will not m:nend any Perrmtted Lien vvithout GMAC'S prior written consent, T

a u“:- s

We'understmd that GMAC may, under cerwuh cnmunutaeceu sel fom in t]:e Agreement cnncel ns obllgat:on to
,lrmake. future- advinzces: and/or requu-e repaymem at once of ml sums cue urder the Credlt Documents (the "Tot& 'J%
Baiance Outslnndhlg") TR B TR - S

: Under the A;;reomenl FlNANCE CHARGE% are bascd on the "pnme lrate pvbhshed in The ‘Wajl Stroot Jouru_n_l i;..
Cor in certain circiynstances the "prime rafe” publzshed in The New York Times or a siimiar index selected by GMAC, -
‘Thu rate of FINANCE CHARGES changes oa a daily basis as ‘the mdex or the ammnt outstaudmg uuder the

;v; "f r - ) . : ' . ".' o .

' TIMELY rl[’#;YMENT Except as Iumted by paragmph IO below Borrower shall pay when due all sums oued -

GMAC under therCredlt Documents ; . Lo . : . N
‘ ; l ] f -

i MORTG AGES AND DEEDS OF TRUST ; CHARGES LIENS We shall make payments when dueend
perform all our obllgatwns under any mortgage, déed of trust or other secunty agreemem on the Prop..rty 'f R

.\b“w,_-""
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We shall pay or cause to be paid when due all loans, taxes, assessments, charges, fines, impositions and rents of
any Kind relating to the Properly (“Assessmenss®). Receipts evidencing such payments shall be delivered to GMAC
upon its request, Except for Permilted Liens, we shall not aliow any sncumbrance, charge or lien on the Property to
becorme prior to this Mortgage.
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4. HAZARD INSURANCE; CONDEMNATION.

P
PpAR

() We shall, at our cost, keep all improvements on the Property insured against loss caused by hazards
included in the term "extended coverage” or by other hazards GMAC may reasonably specify. Hazard insurance shall
be in an amount equal to the lesser of (i) the full replacement cost of the: building that is part of the Property or (ii) the
amount of this Mortgage plus the tolal amount of all Permitted Liens; but never less than the amount necessary (o
satisfy any coinsurance requirement contained in the insurance policy. - :

isapdag

i
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We may choose the insurance company, subject to approval by GMAC which may not be unreasonably withbeld. -
All insurancé wolicies and renewals must be in form acceptable to GMAC and must include a standard mortgagee
elause in tavor of GMAC. GMAC shall have the right to hold the policies and renewals, subject to the tesms of any
Permiited Lieas ~if we pay the premiumn directly, we shall provide GMAC with alf renewal notices and, if requesled :
by GMAC, all receiiz for premiums, 1f policies and renewals are held by any other person, we shall supply copies of
them to GMAC witiiip “en calendar days vfter lhey are ssued.

In the event of ]oss we fapll give prcnmpt notice 1o the insurance company and GMAC. GMAC may file a proof
of loss if we fail to do so promptly

{b) The proceeds of any crncemnation of the Property shall be paid 10 GMAC, subject to any Permitted
Liens. We shall give GMAC notice of any threatened condemnation and sign all documents required to carry out this
naragraph 4. No condemnation qe\tlemena moy-be mads without GMAC's prior written approval which shall not be
unreasonably withheld.

‘ ‘ (c) Subject to the terms of any Permitted Licn, GMAC may elect that the proceeds of any insurance or |
© condemnation (after payment of all reasonable costs, eXpéns=s and attornuys’ fees paid or incusred by GMAC and us)

- shall be applied to pay the Secured Obligations, to repair o/ resonslruct the Property, andfor pay us for our loss. In .
ihe event that such proceeds are not used entirely for repair and rzconstriction, we shall provide GMAC with a new -
appraisal or valuation of the Property, conducted by a person or eatity and in a form reasonably acceptable to GMAC, -
unless GMAC waives this requirement in wriling. The receipt of proceeds.<hall not cure or waive any default or notice -
of default under this Mortgage or invalidate any act done pursuani to sich notice,

If the Properly is abandoned by us, or iff we fail to respond to GMAC in writiae within 30 calendar days from the
date notice of a proposed insurance or condemnation settlement is given to us, GM.ACanay settle the claim, collect the
procccds and apply them as set forth above.

.

If thw Property is acquired by GMAC all of our right, title and interest in and to any inTaraace or condémnation
pro:,eeds shall become the property of GMAl to the extent of the sums secured by thts Mongap'

5. MAINTENANCE OF THE PR()PERTY LEASEHOLDS l"‘OND{)M[NIUMS PLANNED UN!T _
DEVELOPMENTS, We shall: use, improve and maintain the Property in compliance with law; keep the Property in
good repuir and pay when due il repair costs; prevent waste, impairment and/or deterioration of the Property; and
comply wnh the provisions of anv lease of the Property

doa, L gt TaT %

Yutﬁ&ﬁ
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If the Propertv ispart of a condommlum pro_;ect or a planned unit de.ve.:cspment we shalt promplly perform all of
our obligations under the governing documents of the projecs or development.

-3




nffect the secunly of GMAC uqder thrs Mmtgage or result in & violation of paragraph 3 abewve.  If such an action is '
© filed, e vrolate thrs Mortgage or Borrowers violate the Agreement, then GMAC may disburse funds and do whatever
it beheves necessm'y io protect the secunty of &us{]\dortgagc In dcmg 50, GMAC shall gwe us notrce but rt ne-ed not I
ma.kra demsnd or re]ease us from any obhgatmn g ' ST : o
'.‘-I.-.’ i i

underr the Agreerpent shull be: pmd by us upon, demnnd Urml paid by us, such amounts are secured by this Morfgnge
GMAC i not :equrred to mcur any expense or take any action under thzs Mortgage and no action mhen sba]l releaae us

7 INSPE(,TION Represcntatwes of GMAC may mspect t.he Prepeny frorn ume tn trme Except in an -
emergency, GMAC must fi rst gwe notrce spec:fymg reasonable cause far i.be mspecnon. - Tl LR
B e R I : : L .

8'. FINARICZ CHARGES AFI’ER END 01' ACCOUNT ANDIOR JUDGMENT "To thc extent permrwed bv

- law, we agree ‘that PNANCE CHARGES after the end of the Aceount andlar aftcr a _]udgment is entered shsll connmre
o accrue at thes rater ar».l in the menner spec)ﬁed in lhe Agreement : o L ‘
: 9 OUR (‘ONTIWBdG ;"UT IES AND GMAC’S RlGHTS WAWERS No waiver of nny GMAC nght um!er :
; the Credit Doc umenm shall rele:3se or limit our lrnbllrty, Borrower’s liability, or that of our successors or Borrower's ;

successors, ricr shall any waiver arfoct the lxen or priority of this Morigage. GMAC shall not be mqmmd to start
; proeeedmgs B‘ugemst any successc»r or A]Odlf_y payment terms by reason of any demard mede by vs or any suem.sqcr. ;
i '-I:.g-. BT 3 e ; .
No GMAC act or farlure o nct shah a/me any nght under thrs Mortgnge. ,Al] waivers must be in wntmg and
- signed by GMAC they shall apply only to thic Zxisnt and with respect to the event specified in the writing,  Obtaining - Y
< insurance, or paymg taxes, other liens or chargea #hall not be a waiver of GMAC's right to demand payment at once of !
: the: sLms sec.ttred by this Mertgnge in the event cf & clefr..‘t under lh- Credrt I.')ocumems .

M e oA

_ 10 SU(‘CESSORS AND ASSIGNS, JO]NT AND S) VERAL LlABlLITY' CO-SiGNERS Thrs ‘Vlortgage
;_shnil bind- un and our rcspecnve successors and permitted (ssigns for the benefit of GMAC and it successors” and
. n3signs, AH egreements mnde by us or any suecessor are joint enr’. cveral aad :nay be enforced agmust eut:h of us or

"anysut,cemm‘ L SR ¢ S DU

‘ I’ro]:sertyJ nnd te waive all homesicad, dower. curtesy. appraisement, valanuon, ret'iempt:on, mmatatement. stay,

“extensica, nxemption and moratorium laws now existing or hereafier enacted; (L) is not personally liable under the

: Credit. Doc'aments and {c) agrees that GMAC and: any Signer may modify either :.mzt Document, wrt.hout oonsent

. and wnhowt modrfymg the interests of the res& of ud under this Mortgage T
A i { L IIJ .

. PR .-4 i L . !v f.‘,‘l“.‘:r
o (b} Dur nonees shail be mauied to GMAC by ﬁrst ciﬂss, regrqtered or cerhﬁem rnrul to tle address for sueh -
! notrm specrﬁed on our most recent momh]y statement under the Agreement or to sucl other axidrcss ‘specified. by
: GMAC in. ' wntten rmtrce gWen to us. Any such nohce shall be consrdercd gwen on the day it is rn.cewed hy GMAC
\‘e‘: |‘ ‘
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14, EXERCISING REMEDIES. GMAC nMy exercise all of the rights and remednes provided by the Credit

Documents or taw, and any of these rights and remedies may be exercised individually or jointly, once or a number of
times,

15. EVENTS OF DEFAULT.

(a) The events set forth in pm.gr;\ph 15(b} are Evenis of Defauit if and when GMAC gives any Signer notice of
default. We agree to notify GMAC promptly upon the happening of any event that would bz an Event of Default
undler either Credit Document upon the giving of notice by GMAC.

(b} After giving notice of default, GMAC may ond the Accounl and/or demand repayment al once of the Total
Balance Outstanding in any of the following events:

1 There has been fraud or material misrepresentation by any Signef in connection with the

Account;

(ii) Borrowers have fuiled lo meet the repayment terms of the Agreement for any amount
outstanding; or

(i)  Any arlien or inaction by any Signer has adverécly affected the Property or any right of GMAC

in the Property; to the extenipermitted by law, this will include, aut not be limited to, any Signer (or any legal |

representative or successer of any Sizner) agreeing to sell, transfer o assign or selling, transferring or assigning any
interest in the Property, without the srior written consent of GMAC,

{¢) Notwithstanding any language in th's Mortgage lo the contrary, GMAC will not givé notice of default unless
perraitted by applicable law and GMAC will give s any grace period, right to cure and/or reinstatement right required
by applicable law. This paragraph 15 i intended & give GMAC all righis permitted by applicable law,

16. REMEDIES. - IF BORRDWERS ‘DO NOT REPAY AT ONCE THE TOTAL BALANCE _

OUTSTANDING WHEN DUE, GMAC MAY EXERC(SE ANY REMEDY AVAILABLE TO IT UNDER
APPLICABLE LAW, INCLUDING FORECLOSURE.

17. ASSIGNMENT OF RENI‘S, RECEIVERS, GMAC P03 ”“S&ION OF THE PROPERTY As uddmonal ,

security, we hereby assign to GMAC any rents due on the Property afte: an Event of Default or abandonment of the
froperty. In any action to foreclose this Mortgage, GMAC shall be entitled te the appointment of a receiver.

If an Event of Default occurs or we abandon the Property, GMAC, witheil notice, may enter upon, tuke
possession of, and manage the Property. . GMAC may then collect or sue in its ovn rame for any rents duc on the
Property. All rents so collected shall be applied first to payment of the reasonable cosiz of oresalion and management
of the Property (such as collection costs, receiver's fees, bond premivms and attormeys' ‘ees) and then to the Total
Balance Outstanding, GMAC and the receiver must account only for rents actually received.

Acts taken by GMAC under this paragr#ph 17 shall not cure or waive uﬁy Event of Default ot-inyalidate ény acl
done pursuant to notice of default,

We will not, without the written consent of GMAC, receive or collecl rent from uny tenant on the Property more
than one month in advance. Upon an Event of Default, we will pay meonthly in advance to GMAC or any receiver the
fair and reasonable rental value of the Property or that part of the Property in our possession. 1f we fail to pay such
rent, we will vacate and surrender the Property to GMAC or to such receiver. We may be evicted by summary
proceadings, '

18. RELEASE. Upon payment and discharge of all sums secured by this Morigage and termination of the
Account, this Mortgage shall be void and GMAC shall release this Mortgage without charge to us,

-5
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19
- holder of a..y tien whxch has pnonty ovet' thls Moﬂgage ba sent Lo GMAC at 100 Wxtmer Road Horsham, PA

el

2. EX]:'![BITS SCHEDULES AND RIDERS, ETC The te,rms of any Exhjbnt, Scheduie or Rlder attachl.d to
this Morigage or executed and recorded with this Mortgage sha]l be treated as if quy set furfh in tlus Moxtgnge All
of lhe tcrms of the Agmmem are made. part of t!us Mortgage He S S T

22 'ACTUAL KNOWLEDGE For purposas of the Cred:t Decumcnts GMAC sha}} not be deemeﬁ 10 h.avc
actual know!algc of any fact until it actually mccwes notice as set forth in paragraph 11 or until it receives written
notice’ thereof from a source GMAC reasonably | ibelieves to be refiable, . The date of mcc:pr shall bc dcterrmnfad b ‘
refeamnce tolne "‘Recewed" date stamped on such wmtm notxce by GMAC or its agent . -

- I .-;-.w n; Sy ) L ! Ceino . : : ik

w4 TAXI S if sew taxcs on mortgaocs or the debws they secure are cstabhshad after thc c!stc of th:s Mortgag;e, we .
'r'shnll pay thcfull nn:u'tof any such tax. 2- . Co
Lile Lf 'i R . a . R g
12k WAIVER OF STATUTORY RIGHT S. 'l‘o the extent penmtted by law for oumeivcs and our succcssom and
- ass:gns, we hcreby waive tV o benefit of all homes&cad dower, curtssy, appraisement, valuation, ruiempnon.
remstatement stay, extensicn, exenp'ion and muratun um faws now cxisting or hereafter enacted and any right t have
the Properly marshalled upon any foseclosure, fWe further agree tnat any court having jurtsdlcnon to farec!oe:, may

:‘. order thePrvper!y soidasan -:nhrcly ‘_ AR ;/ .

25 ILX]?ENSES OF LlTlGATION i m} pfoocodmg lo enforcc my rcmcdy of GMAC uudt.r thc fCrcd: '
- Documents there shall be allowed and mcludeu, .>-the extent permitted by law, as additional indebtedness i in the -
: judgment or ecree, any court costs and rea.sonahle expanses which may be paid or incurred by GMAC for attoreys;
apprmscrs. dvocumentaxy and expert evidence; stenograp“ers oublication; surveys; abstracts of title; title pearchrs; title
- insurance policies; Torrens certificates; and sumlar iterns ‘which GMAC reasonably considers necessary in such
: proceedmg cr to evidence to bidders at any sq&e the true cinditbon of the title to or value of the Pmpcrty ‘Such
‘ expenses nm'y be estimaied to the extent they wxll be incurred after ex l‘}' of the decree. All such expensés; ani those |
; thnt may bn lncurred to protect and mmnuun the Properly or the hen o4 this Mortgage shaﬂ be pnyable upon dmma.nd
b ‘r R T 1' v

prowsmnm In this Murtgage. the masculmc gendcr mc]udes the feminine and/ ay cutcr, smgulnr numbcrs mclude the |
1-plurms, nnd plum!s mclude thn- smgu]ar '_‘_ _ g.‘ e . _ T

27, LIMJTED LIAB]LI’I‘Y OF TRU’-‘-‘TEE If th:s Mortgage is executed by a '1'1- i, thc ’I‘mstee executca lhls 5
Morigage 'upder- authonty vested in it as such Trustee. | It is expressly underatood and sgreed by GMAC and its |,
 Successors tiiat (a) nothing contained in the Cmdu Documents shall be construed o create any iizslity on the Trustee ?;
personally to pay any indebtedness or to perfbrm any cavenants either express or implied corisiaed in the. Cmd:t-{

Dm.umems and (b) any Tecovery under the (‘mdlt Documents shall be soiely agmmt and out ol the T-‘ro;.narty by

i 28 W'FL[TTFN ST ATEMENTS Wzlhm ?f' ve calendar days upon requt,st in person or thhm tcn _alcmlnr days
upon requet by mail, we will furnish » duly, acknowledges written statement of the amount due \mder the Crer.ht
Documents and statc whe!hcr any offsets or defenses exist agmust the debt s&:ured by this Mortguge AL e

_ Sy e o
(T }I[S SPACE LEFT BLANK lNTENT IONALLY)
S
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By signing this Mortgage, we agree (o all of lhc above.

/ﬁ"’{ / % (\ O}“\HA&}T e @Jm%wv

Plchard D. Putnam Dale Demkowic:-Putnam
MORTGAGOR MORTGAGQR

=~
x

£87
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S x
LERLA

MORTGAGOR

MORTGAGOR

MORTGAGOR

MCRTGAGOR

MORTGAGOR

STATE OF ILLINOIS )
COUNTY OF { oK ) ss.

I, the undersigned, a Notary Public in G@rd. for said County,. in the State
aforesaid, DO HEREBY CERTIFY that Richaxd D, Putpam pu22ale Demkowicz-Putnam ]
personally known to me to be the same person(s) whcse pame(s} is/are subscribed to
the foregoing instrument appeared before me this day <n person, and acknowledged
that /Ay signed, sealed and delivered the szid Irstrument as_/4m/~2  free

-
and voluntary act, for the uses and purposes therein set “forth, including the &}"
release and waiver of the right of homestead. I
K & - X

Gwen nder my hand and official seal thJ.s fIH day of /700.’1 of /[?7 3
*

/\ @‘tf AT &

Notary Public’

Commission expires: TOFFICIAL SEAL" %
| KATHLEEN BARTALONE

NOTARY BUBLIC, STATE QF ILLINQIS
T Y COMMISSION EXPIRES 10/21/97
Lrnser




. THIS mSTRUMENT PR]LPARED BY. ;
.+ Peter Hender, Esq. - e |
GMAC Mongage Curporauon
100 Witmer Road = .~
" Horsham, PA 19044

v

| Rec:orded Ai Redué-‘t of
GMAC Mongage Corporation

RETURN BY MAIL TD E
GMAC Mortgage Corporanon o
100 Witmer Road - -
Horsham, PA 19044—0963 :

'f SPACE FOR USE OF RECORD[NG OFFIC'E

by et e i m e et en .
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Schedule A ,

*

O I A

Lot 151 in Ebnore’s Wildwood, being a subdivision of that part of the Northerly BO Actes of the Northeasterly 1/2 of

‘Caldwell's Reservation being a tract of land in Township 40 and 41 North, Range 13 East of the Third Principal
Meridian, which lies Westerly of the Right of Way of the Chicago Milwaukee and 5t. Paul Railway Company as per plat
Recorded June 26, 1924 as Document Number 8,486,322 in Cook County, [llinois. Tax 1., Number: 10-32-301-001

Laninides e

Tax 1D Number: 10-32-301-001

Known as: 6801 N./Tonty Ave. , Chicago, Illincis 60646-1314
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