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ORIGINA L MiORTGAGE TO SECURE ADVANCES
UNDER GMA£ HOME EQUITY LINE OF CREDIT AGREEMENT

s ] . T o
i BT

NOTICE: THIS MORTGAGE MAY 5ECURE ADVANCES MADE AFTER A TRANSFER OF PROPERTY.

THIS MORTGAGE, as amended and e ..."cl {this Morfgaye ) is signed to secure advances undcr a GMAC
Home Equity Line of Credit Agreement {the “Agréement”); it is dated as of __May 3, 1997  and is made by
Clemmie L. Davidson and Mary F, Davidson, his wife— who reside(s) at 1353 W 109th Place Chicago, Hlinois

60643 as mortgagor(s), in favor of GMAC Mortgage Corporatnon, a Pennsylvania Corporation, 100 Witmer Road,

Hoisham, Pennsylvania 19044-0963, as mortgagee.

Throughout this Morigagc, “we”, "us" and “our” refer to norgogor(s) and any Illinois fand trust ("Truse”} thai -
holds title to the property described below. "GMAC" refers 1o CMAC Mortgage Corporation or its assigns. ' The -

"Account” refers to the Home Equity line of credit account established by GiAC under the Agreement, "Borrower”

refers to each person who signs the Agreement as borrower. ‘fhe Agreement, this Mortgage and the Security .

Agreement and Collateral Assignmen). from Borrowers to GMAC (i the Properyy is held in Trust), taken together, are
called the "Credit Documenis,” "Signer" refers to any person (other than GMAC Y wro has signed a Credit Document,

DESCRIPTION OF SECURITY

By signing this Morigage, we grant, bargain, sell, convey, and mortgage {unless mortgagor 122 Trust, in which
event the Trust conveys, mortgages aad quitclaims) to GMAC, subjict to the terms of this Mortgage, 12) the real estate

located at 1353 W 109th Place , Chivago, County of Cook, Staic of llinois 60643, more fully described-in Schedule .
A; (b) all buildings and other structures on the propenty: (c) all rights we may have in any road, alley, casement or -

license regarding the property or in any mineral, oil, gas or waler which is part of the property; {d) all rents and
royalties from the property; (e) all proceeds of any insurance on the property and all refunds of premiums on such
insurance; () all proceeds of any taking (or threatened taking) of the property by any governmental authority
("condemnation*); and (g) all fixtures on the property at any ime (collectively, the "Property ).

The Property includes all rights and interests which we now have or which we may acquire in the futre,  For
example, if the sccurity mortgaged under this Mortgage is a leasehold estate and we subsequenily acquire fee title to the

Property, the rights and interests granted to GMAC by this Morigage will include the fee title that we acquire, This
Morigage is also a Security Agreemznt under the Illinois Uniform Commercial Code and we hereby grant GMAC a

sccurity interest in the personal proparty deseribed in (d) through (33) above.

GMAC-IL
00274 (zev 05/96)
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SECURED OBLIGATIONS

e

,' >1’ L ) . . B rt
i We have srgned thts Mortgage to secure payment to GMAC of up to 320 OOCI 00 plus FINANCE CHARGES and
any other amounts due GMAC under the Agreement (the “Toral Balance Outsrandmg ") and to secure performance by . ;
. Borrower under the Agrecment and our pt'rformancc of the covenants of this Mortgage (coh'ecrtvery, tfte ‘St’cnred

' Obhganons E L SR o ‘ . e
s U : _',:‘_ e
PRIORITY DF ADVANCES 3": '

‘‘‘‘‘‘

;. The lren of thts Mortgage w111 attach on lhe date thrs Mortg.tge is recorded and Wt[I not be tmpatred pnor to :
tenmnanon of thc Agrecment by vrrtuc of our repaymont in full of the Total Bttlancc Outstandmg at any umc

il

": i

3 REPRESEN‘I‘ATIONS ANDDUTIES FURES SN ;ﬁ y ’“.F.‘* . t‘ O
N P ":,‘-—\: : SRR & & (U R S o
We p'o.:ﬂ'f: that cxcept for Permrttcd Ltens (a) we own the Propcrty, (b) we have the rtghl to mortgage the .
. Propcrty fo. ("VI».C', and (c) there are no outstandmg claims or charges against the Property, The term "Permitied.
" Lien" means {x) any mortgage, decd 1o secure debt or deed of srust {"security rmrmmr,j'm o,G

< Signer in applym, o e Account, to-the extcnt that the amount sccured by such security gﬁ% g:d
. Lhe amount ‘dlsclosed on such appltcatton, and (y) any liens, claims and restrictions of ndid ally
.or coliectrvcly have. 3 mat n'J adver«;e rmpnct upon GMAC's sccurtty, tho value of thc Property or the Propcrty 5

. .Each of vs, except any Tmst gtvcs 56“3[‘&1 warranty of trtlt. to GMAC Thts means that each of us wrll be fully
respons:ble for any losses which GM+C snf"ers because someonc has rights in the Property other than Permmed
lcns We promrse that we wm defend out onr\"rshlp of the Prowny against any clatms of such nght

|‘ IR AR SRR NN i SRR e : t : S S
Wc wrll rterther takc for pcrmtt any actron 19 rarttttmr subdtvrde or change the condtuon of tttlt: to all or any part o

of the- Propcrty We thi not amend any Permrttcd Li(n wathout GMAC $ prtor writlen consent. . - .
IR L/, ,u,- I i . . . . o '

We undct'strmd thar GMAC may. under ccrtam crrcumstdnces »ret forth in the A greemcnt c:mcul rts oblrgauon to
make future Advances and/or requtre rcpaymcm. a once of ali suals dur- -ander dre Crcdtt Documents (the "Total
Bnlance Outstandmg") ; : : . S

; Under tht: Agreement FINANCE CHARGES are basod on thc prtme ratt: .,uv’tshed in The Wall Slrt:et Journal ;
or in certairi circumstances the "prime rate" pubhshr:d in The New York Times or 4 simitar index selected by GMAC.
The: rate of FINANCE CHARGES changes ol a daily basis as the index or the aavunt outstanding under the
,Agreement increases or decreascs We understand that Borrowcr \wll not receive advancc ntice of quch changes. LR
E ) ";‘4 . . " " .

Pnomrsrzs AN'D AGREEMENTS ;

e

Wt: agree wuh GMAC as follows

’ l TIMELY PAYMENT Exccpt as lrmttcd(hy paragra
‘ GMAC under the Credtt Documcnls ‘

ph i0 bcionv, Borr'ow'er sha]t pay when dye nlt‘sums ow‘ed | .

N

.2.

P . . i ? ,‘ :
_ _ MORTGAGES AND DEEDS OF TRUS"[‘ CHARGES LIENS We shall makt: payments whcn due and |
'perform all our oblrgattons under any mortgage deed of trust or other security agrot.menz on lhe Property
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We shall pay or cause (o be paid when duc all Joans, taxes, assessments, charges, fines, impositions and rents of -
any kind relating to the Property ("Assessmenis”). Receipts evidencing such payments shall be delivered 1o GMAC
upon its request. Except for Permitted Liens, we shall not allow any encumbrance, charge or lien on the Property to
become prior o this Mongage.

¥y o
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4. HAZARD INSURANCE; CONDEMNATION.

Lk

RN

{a) We shali, at our cost, kecp all improvements on the Property insured against loss caused by bazards
included in the term "exiended coverage” or by other hazards GMAC may reasonably specify. Hazard insurance shall
be in an amount equal to the lesser of (i) the full replacement cost of the building that is part of the Property or (ii) the
amount of this Mortgage plus the total amount of all Permitied Liens: but never less than the amount necessary 1o
satisfy any coinsurance reguirement contained in the insurance policy.

T

We may <hoose the insurance company, subject to approval by GMAC which may not be unrcasonably withheld.
All insurance pelicies and senewals must be in form acceptable to GMAC and must include a standard morigagee
clause in favor of GMAC. GMAC shall have the right to hold the policics and renewals, subject to the terms of any
Permitted Liens. 1f we pay the premiums directly, we shall provide GMAC with all renewal notices and, if requested
by GMAC, all receipts 105 premiums, 1 policies and renewals are held by any other person. we shall supply copies of
them ta GMAC within ter/colindar days after they are issued.

In the cvent of loss, we shall -",'n'ﬂ prbmpt notice 10 the insurance compﬁny and GMAC, GMAC may file a proof
of loss if we fail 1o do so promptly.”

(b} The proceeds of any condemmation of the Property shal! be paid to GMAC, subject to any Permitted
Liens. We shall give GMAC notice of any tipaicned condemnaticn and sigr all documents required to carry out this
paragraph 4. No condemnation settlement may 07 madc without GMAC’s prior wrilten approval which shall not be
unreasonably withheld.

(c) Subyact W lhe tcrms of any Permmcd Ll 0 (‘MAC may clccl that the procecdﬁ of any insurance of
condemnation (after payment of all reasonable cosis, expenscs s attorneys” fees paid or incurred by GMAC and us)
shall be applied to pay the Secured Obligations, 1o vepair or reconstract the Property, and/or pay us for our loss. In
the event that such proceeds are not used entirely for repair and réeonstruction, we shall provide GMAC with a new
appraisal or valuation of the Property, conducted by a person or entily aniina form reasonably acceptable to GMAC,
unless GMAC waives this requirement in writing. The receipt of proceeds.shal) ot cure or waive any default or notice
of defauit under this Mortgage or invalidate any act done pursuant to such notice,

If the Propérly is abandoned by us, or if we fail 10 respond to GMAC in writing within 30 calendar days from the
date notice of a proposed insurance or condemnation seitlement is given to us, GMAC 'may seitle the claim, collect the .
proceeds and apply them as set forth above. :

[f the Property is acqulred by GMAC all of our right, title and interesi in and to any insyrante or rondcmnnuon R
proceeds shall become the propeny of GMAC to the esiemt of the sums secured by this Morigage. '

5. MA[NTENANCE OF THE PROPEPTY LEASEHOLDS CONDDM]NIUMS PLANNED UNIT
DEVELOPMENTS. We shall: use, improve and maintain the Property in compliance with law; keep the Property in -
good repair and pay when due all repuir costs; prevent waste, impairment andfor deterioration of the Property; and
comply with the provisions of any lease of the Property.

»

If the Property is bért of a condominium project or a planned unit devcloﬁﬁicm, we shall promptly pérform all of
our obligations under the governing documents of the project or development.

wmmvu
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-4 d:cl the security of GMAC. under this Mortgagd or result in a violation of parageaph 3 above. Ii such ‘an action 15 -
‘ filed, we violate m:s Mongage ot Borrowers violate the Apgreement, then GMAC may disburse funds and f!o wharever
it. belleves necessary ta protect the security of thr"Mongage In doing so, GMAC *;hall gwe us notice bur it m:cd not

 miake. dcmand or releasc us from any ohhgauun }

. Any' amounls pald by GMAC under ﬂns parargraph 6, wuh FINANCI: CHARGES at me vanablc rme in eﬁ‘c.ct :
under the Agreemem shall be paid by us upon dcmand Ustil paid by us, such amounts are secured by this Morigage.
C:MAC is nat requrred to mcur any cxpense or lakc any acnon under thls Mangagc and no actmn taken 3hml relcase us !

“from any du!y

.7._' INSPECTIDN Raprcscntauvcs of C:MAC may mspccl rhe Property ﬁ-om umc 10 ume I.xccpt in anj
cmergency, GMAC must ﬁrst gwc nouce specrfymg reasonable canse for the mspecnon L ;-. i

L 9 OUR CONT]NJI‘&"‘ DUTIES AND GMAC'S RIGH'I‘S WAIVERS No waiver of any GMAC r:ght unde
the Credit Documenls shal '..r'ase or limit our liabrhty Borrower habxllty, or that of our successors ur Borrower's

No GMAC nct or farlurc to'act sh« 11 w.rwc any ng.ht undcr thrs Mongage Ail waivers must be m‘wntmg am}
gned by GMAC; thcy shall apply only to- e 2xtent and with Tespect (0 the event specified in the wnmlg. Obtaininy :
rmsurance, 01 paymg taxcs, other hcns or charg 3 ~ba'l niot be a waiver of GMAC‘s right to demand payrnwnt at once ci

sha!l bmd us and our respective successors and penmnm a8 .gns for the benefit of GMAC and its. successors axi
assigns. - All agreements madc by us or any successor are joiat ard scveral and may be cnforcc.d agmntt each of us 2L

janysuccessm. ‘:- B {

_Property and 10 waive a!l homestead dowerf, curtesy, appnusemem \.".!U‘”dnﬂ rcdcmptaon rein;slau.mem st:e).‘1
extension, excmption and moratorium laws now. existing or hereafier enacted, (). is not personally tiable under the .
Credit Documents, and (c) agrees that GMAC?and any Signer may modify cither Credit Document wnhout consrm
and w:zhout mod:fymg um mteresls of thc rest of us under this Mongage e N

(a) GMAC Rotices shall bz: hanrﬂ dclwcred or m:nlcd by t‘ st clzrss regxsrcred or r.r* ed maxi 10 dre
e address of lhe Property or to-such omer addrc;s specrf' ed by the addressee in 4 wrilten notice given-ip uMAC !my
. GMAC notice shall be cons:dvred gwen on the day :t is dvposﬂed in the U S ma:] or is hand—dclwered Ao T

H‘.‘;‘ . i

“ (b) Our notlces sha]l be mmled 1o GMAC by first class, reg:stered or ccmf'ed mmI to rhe addn:ss for sur,h

nofices specified on our most recent momhly siatement under the Agreement or 1o such other addn:ss spec:ﬁcd hy k
GMAC ina wmrcn nouce gwen to us. Any such notice sha]l be cons1dercd gwen on the day it is reccwmi by GMAC. *
., » . ! L .‘: (

12 GOVERNING LAW. Thrs Mongage w111 br: govemed by redera] and Illmms law ' If any pmv1s10n is
invalid, nllcgal or uncnforceable, this Mortgage shall be rmerprctcd as if such provnsmn had never been inc]ud:u e

i

- 13 COPIES We shall rcccwe coples oﬁthe Credn Documcms al the ume they are srgncd or after ﬂus Mongage
isrccordcd PE i SRS AR
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14. EXERCISING REMEDIES. GMAC may exercise al: 6!‘ the rights and remedies provided by the Credit
Documents or law, and any of these rights and remedies may be exercised individually or jointly, once or a number of
{imes.

15. EVENTS OF DEFAUL’f.

(a) The events sct forth in parlagraph‘l:i(b) are Evenis of Default if and when GMAC gives any Signer notice of
default. We agree to notify GMAC promptly upon the happening of any event that would be an Event of Default
under either Credil Document upon the giving of notice by GMAC,

{b} After giving noticc of defaulr, GMAé may end the Acdoum and/or demand repayment at once of the Tatal
Balance Quistanding in any of the following events:

) There has been fraed or material misreprescntation by any Signer in connection with the

Account;

(it Borrowers have failed to meet the repavment terms of the Agreement for any amoum
outstanding; or ‘

{iii)  Anyacrion or inaction by any Signer has adversely affected the Property or any right of GMAC
in the Property; to the cxicnt p""nillcd by law, this will include, but nol be limited to, any Signer (or any legal
rcpresen[auve or successor of any-Gigner) agreeing to sell, transfer or assign or selling, lransﬁ.mng or assigning any
interest in the Property, without the priar written consent of GMAC.

© Notwithsianﬁing any !anguéigc in this Moruﬁage to the ct;ntrary. GMAC will not give notice of default untess
permitied by applicable law and GMAC will givé us any grace period, right fo cure and/or reinstatemeni right required
by applicable law, Thxs pqmgraph 15 is wﬁcnded in give GMAC aJl ngh:s permmcd by applicabie law,

REMEDIES AF BORROWERS DO P<01‘ REPAY AT ONCF THE 'YOTAL BALANCE _‘ N
ouU I‘STANDING WHEN DUE, GMAC MAY EXERCISZE ANY REMEDY AVAILABLE TO IT UNDER
APPLICABLE LAV, INCLUDING FORECLOSURE. : '

17. ASSIGNMENT OF RENTS; RECEIVERS; GMAC PGSSESSION OF THE PROPERTY. As additional
securily, we hereby assign 1o GMAC any rents duc on the Prope:ty aftor an Zvent of Default or abandonment of the
Property. In any action to foreclose this Mortgage, GMAC shall be entitlec 1< the appointment of a recciver.

If an Eveni of Default occurs or we abandon the Property, GMAC, wichout notice. may enter upon, take
possession of, and manage the Property. GMAC may then coliect or sue in its own name for any rents due on the

" Property. All rems so coliected shall be applied first to payment of the reasonable costs o” opuration and management

of the Propenty (such as collection costs, receiver’s fees, bond premiums and attorneys' fezsband then to the Total |
Balance Outstanding. GMAC and the receiver must account only for rents aclually received.

Acts taken by GMAC under this paragraph 17 shall not cure or waive any Event of Default or (nvilidate any act - -t
done pursuant to notice of default, .

We wili not, without the written consent of GMAC, receive ar collect rent from any tenant on the Property more . 4
than one month in advance, Upon an Evenr of Default, we will pay monthly in advance 10 GMAC or any recejver the
fair and reasonable rental value of the Property or that part of the Property in our possession. lf we fail o pay such
rent, we will vacate and surrender ihe Property to GMAC or to such receiver, We may be evicied by summury
proceedings.

18. RELEASE. Upon payment and ;Ji.scharge of all sumé secured by this Morigage and termination of the
Account, this Morigage shall be void and GMAC shall release this Mortgage without charge to us.

-5.




:19, REQUI',ST l:OR NO’I’!CES GMAC rcqucst‘; that coprcs of nouccs of default salc and foreclosurc from 1hc
holder .of any lren whrch has pnorn:y ‘over lhls lvlongage be sent to GMAC a IOO Wrtmer Road Hoasham, PA
‘E9044-0963 ot : ) . EARPRE ; el

frhrs Morlgage or executed and recorded with mrs'Mortgage shall be treated as 1f fully set rorth in th:s Mongage All B
of the terms of Lhe Agroement are made part of r.hls Mongagc o S ‘ e

' ' & ll. A
1 ’I’IME OF ESSFNCE Trmo is of lhe cssa,nce m rlm Mon;,ag:.

LU T e . ‘§‘- : = : RN
2" ACTUAL KNOWLEDGE For purposes of the Crcdn. Documems GMAC shall not be deemr-d ro ha\
actual knowledge of any fact until it actually rccl.wes notice as set forth in paragraph 11 or until it receives wnuelz
notice thereof from a source GMAC: reasonably bellevcs to be reliable. The date of receipt shall be delermmed llyf-”-
freicrence lo Lhc " Reccwed“ dale sramped o such wrltten nolice by GMAC or us agent ST

: 24 WAIVER Ob aTATUTORY RIGHTS 'l‘o the extent permitted by Jaw, for ourselves and our sucgessors and |
assigns, we hereby waive e benefit of all ﬁromeslead dower, curtesy, appraisement, valuation, n:demption,
reinstatement, stay, extension exemption and moratorium laws now existing or heresfter enacted and any right 10 havc i
+the Properly marshalted upon anv roreclosurc IWc furlhcr agree that any court havrng ]unsdrcuon to forocloac may iy
order thc Property sold as anenuruv : : o . SRR RS
. .r25 EXPENSES OF LITIGATIOD.‘. In y procecdrng to enforce any remedy of GMAC under lhc Credrl,
Documents: there. shell be aliowed and mc;..o;rj to the extent permitted by law, as additional indebtedness in.2he ..

judgment or decree; any court costs and reasonuo’ PXPEDnSes which may be paid or incurred by GMAC for attomzys;
appraisers; ‘documentary and expert evidence; sronograr.,as publication; surveys; abstracts of title; title searches; tile -
insurance policies; Torrens cenificates; and similar items which GMAC reasonably. considers aecessary in such
proceeomg or (o evidence o bidders at any: szrle the true_rondition of the title to or value of the Propenty. 3
expenses may be estunaled to the extent they erI be incurred sitar entry of the decree, Al such expenses, and those
rhar may be mcurred 1o protecr and maintain lhe Property or the lun af rhrs Morlgagc, shall bc payable upon dr:rnand
s 26 CAP’I‘IONS GENDER ETC Tlle headmgs in this Mongage ar ot fo be used 10 mterpret or deﬁne its 50t
provisions. In this Mortgage the rnasculme gcnder inthudes lhe fc:mmm 'ano ’or neuler srngular mrmbers 1nclude thc E
plurals, and plurals mclode the smguler ' . : - L

t 7

=30 2T, LIMITED LIAB!LITY OF ’I'RUSTEE If rhrs Mongage is exocutcd by a 'l"usl the Truslee exoculcs ltns
3 Mortgago under’ outlwmy vested in it as sucht Trusiee. ; 1t is expressly understood aad agreed by GMAC and] its
. successors that (a) nothing contained in the Crodn Documenus shall be construed to create any 'iability on the Tru tee
: personally to pay any mdcbredness or to perform any covenanis either express or implied cuntained in the Crodrr
: Documenrs and. (b} any recovery under the Credn Documents shall be solely against and out of the. Property by
! enforccmem of lhc provrsrons thereof Thrs waiver shall inmo way affcct the permrlal lzabrlny of any Em'owcr Pl

1

3

i 28. WRI'I']‘EN STATEMEN’I‘S. Wrthm l‘ ve calendar doys upon requesr in person or wnhln len calendar rla N3
3 upon request by mail, we will furnish a duly [aclcnowlcdgcd written statement of the amount due under the Crodrt
Dooumenls and state whcther any offscis or defénscs exrst agamst lhe dcbt sewrod by 11315 Morlgag,c R lg. RN
(THIS SPACEELEFI‘ BLANK IN’]‘ENTIONALLY)
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By sngnmg this Mortgage, we agrcu to al} of the above.

Clemmie L. Davidson Mary F. Da ds n
MORTGAGOR MORTGAGOR
MORTGAGOR MORTGAGOR
MORTGAGO.RW | MORTGAGOR |
MORTGAGOR /

STATE OF ILLINOIS )
COUNTY OF (p £ ) ss.

I, the undersigned, a Notary Public in and for said County, in the State

aforesaid, DO HEREBY CERTIFY that Clemmie L. Davideon efMary F. Davidson .
personally known to me to be the same person(s} whocedlame{s} is/are subscribed to

the foregoing instrument appeared before me this day  in person, and acknowledged
that & signed, gsealed and delivered the said iastirument as7‘ €/ r_ free
and volunfary act, for the uses and purposes therein set forth, including the
release and waiver of the right of homestead. .

day of /775'{}' _.of /477

Gé;;en under wy hand and official geal this

B

Nocary Public

T
Commission expires:

Nistary Publl, disie of IFinols
%454/5% C; g7 WMma-s-w_‘

TOTGEY L6
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THIS INSTRUMEMT PRJEPARED BY
Peter Hender, Esq. i

- GMAC Morngage C1 nrpor-mon
100 Witmer Road

* Horsham, PA 190415- ‘

Recorded At Request of _
GMAC Mortgagc Corporauon

RETURN BY MAIL TO
- GMAC Mongage Corporauon
- 100 Witmer Road -

" Horsham, PA 19044-0963 ©
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. Schedule A

P

;-'«:‘-;-;’H.i‘*‘

35 D

ALL THAT CERTAIN LAND SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:
LOT 22, IN BLOCK 1t IN FRANK TIMM’S MORGAN PARK SUBDIVISION OF BLOCKS 10, 11 AND 14 IN
STREET’S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

E o

dad

Tax ID Number: 22146667

Known as: 1353 W 109th Place , Chicago, Nlinois 60643
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