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This instrument tvns preparcd by:
When Recorded Mall to ' DEE'T-DI RECORDING $39.5
PLATINUM HOME MORTGAGE CORP. . TIUUH TRAN 282% (6719797 13:24:00
2200 HICKS ROAD, SUITE 101 v TR 2 W R-GP—L 40P 1,
ROLLING MEADOWS, 1L 60008 » COOK COUNTY RECORDER
[Spacy Above This Lino For Recarding Datnl
LOAN NG. 13:2066 e
MORTGAGE 131:8714146-729
THIS MORTQAGE ¢ fecurity Insieutnent”) Is given on JUNE 17, 1997 . The mortgagor 60
ls JORGE RODRIGUEZ AND IDALIA M, CONTRERAS, HUSBAND AND WIFE fbm .
whose nddress fs 1926 W, 21SPPLACE ff}
CHICAGO, 1L 60608 o {"Borrower'), ol
This Security Instrumetit {s given to PLATINUM HOME MORTGAGE CORPORATION N
AN ILLINOIS CORPORATICN _ : o=
which Is organized and existing under the lawz =¢ ‘FHE STATE OF ILLINOIS , and whose So»)
address s 2200 HICKS ROAD, SUITE 101 oy
ROLLING MEADQWS, IL 60008 ("Lender™), vy

Bortower awes Lender the principal sum of
NINETY-SIX THOUSAND TWO HUNDRED SEVEN 4MD 00/100
Dollars (U.S. $  96,207.00 }. This debt Is evidesierd by Borrower's note duted the same date as
this Securlty Instrument (*Note"), which provides for montalz-gnyments, with the full debt, if not pald
eartler, due and payable on  JULY 1, 2027 . This Securlty Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with iiierest, and all renewals, exiensions and
modifications of the Note; (b) the puyment of all other sums, with Intcrezt. advanced under paragraph 7 (o
peotect the sccurlly of this Securlty Instrument; and (c) the performasice” of Borrower’s covenants and
agreements under this Sccurity Instrument and the Note. For this purpore, Borrower does hereby
morignge, grant and vonvey o the Lender, the followlng desericed _property located In
COOK County, i{linols:
LOT 24 AND 'THE SOUTH 8 FEET OF LOT 25 IN BLOCK 2 IN RESUBDIVISION OF
BLOCKS [ '1'0 5 OF J, C. MECARTNEY AND COMPANY'S SUBDIVISION IN THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTIT,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

+ ILLINOIS,

PIN: 1620-231:013, YOL. 040 L{ 'a\l [0 @) & &Q_ﬁj
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3 fi d, Yire, Flood and Other Huzard Insurance, Borrower shall insure alt improvements on the Proporty,
1 whether now in existence ot subsc?ucmly erected, agalust any hazards, casunlics, and comingeticles,
! Including fire, for which Lender requites thsurance, Thls insurance sholl be maintalned In the nmounts and
g for the perfods that Lender requites. Borrower shnll nlso insute oll lmprovements on the Property, whether
_ now in cxlstetice ar subsequently crected, ngainst loss by tloods to the extent required by the Secretary, All

PR

tnsurance shall be carrled with compunies approved by Lender, The {nsurnnice poticies and any renewals shall
be held by Lender and shall Inelude loss Ynynhlc clauses {1 favor of, and in a forns aceeptable 10 Lende,

In the ovent of loss, Botrower shall give Lender inmediate notice by mull. Lender mny. make proof of loss

© It not made prompily by Borrower. Each Insurance compny concerned s hereby authorlzed and directed to
make payment for such toss dieectly to Lender, Insiend of to Borrower and to Lender jointly. All or any pert
of the [nsueance procecds may be applled by Lender, ot its option, sither (1) (o the reductlon of the
Indebtedness uder the Note rnd this Security [nstrument, flrst to any delltiquent amounts a‘ppllcd In the order
In parageraln, 3, and then to prepayment of principal, or (b) to the restoratlon or repair of the dumnged
Property, Anv.applieation of the proceeds to the princlpal shall nol extend or postpone the due dute of the
mounthly paynyais wiilch are cefeered to In parngraph 2, or changs the amount of such payments. Any excess
insurance procesds-over an amount required 10 pay all owtstanding Indebtedness under the Note and this
Security Instruricoy #hall be paid o the sntity legally enttled thereto,

Ih the event of fcerslosure of this Security [nstrument or other transfer of e 1o the Property that
extingulshies the tndebicdricss, all right, title and Interest of Borrower In and to insurance pollcles in foree sliall
pass {o the purchaser,

5, Occupancy, Preservziion, Muintensnce and Protection of the Propertys Borrower’s Loun
Application; Leaseholds, Borrower shall occupy, establish, and use the Property ns Borrower's principal
residence within sixty days after the sascution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shid continue to occupy the Property as Borrower's princlpul residence for at
feast one year after (he dnte of occugssncy, unless Lender determines this requirement will cuuse undue
hardship for Borrower, or unless extenbaling. clrcumstances exist which are beyond Borrower's conirol,
Borrowee shall notify Lender of wiy extenuatiag clrcumstances, Borrower shall not commit waste or destroy,
damage or substantinlly change the Property or pliaw the Property (o deteriorate, reusanable wear and tear
excepted, Lender may ingpect the Property if the Property iy vacant or abandoned or the loan is In defnult,
Lender may take reasonable action to protect and preser e such vacant or abandoned Property. Borrower shall
also be i defoult if Borrower, durlng the loan appication process, gave materinlly false or Inaccurate
information or statetnents to Lender (or falled to provide s cinder with any material information) in connection
with the lonn cvidenced by the Note, including, but not Hmiad to, representations concerning Borrower's
occupancy of the Property ns a principal resldence, If this Secuddty Instrument s on a lenscho d, Borrower
shall comply with the provisions of the lease, If Borrower ncqtiires rca title to the Property, the lensehold and
fee title shafl not be merged unless Lender agrees to the merger In writing,

6. Condemuation., The procceds of any award or claim for dunages, direct of consequentinl, in
connection with any condemnatlon or other taking of any part of the Peopity, or for conveyance in place of
condemnation, are hereby ussigned and shul! be paid to Lender to the sztent of the full amount of the
indebtedness that remains unpaid under. the Note and this Security Instrumers. Lender shall apply such
proceeds to the reduction of the indebtedness under the Notc and this Security Instrument, flrst to any
detinquent amounts applied fn the order provided In parngraph 3, and then to prepiyment of principal, Any
application of the proceeds to the principal shall not extend or postpor.e the due daie ofipe monthly payments,
which arc referred to In puragtaph 2, or change the amount of such paynients. Ay cxezse proceeds over an
amount requlred to pay all outstanding indebtedness under the Note and this Sccurity Instiiyzient shall be paid
to the entlty legally entltied thereto,

7, Charpes to Borrower and Protectlon of Lender's Rights In the Property, Borrowe: shall pay all

_governmental or unicipal charges, flnes and tmpositions that arc not included in puragraph 2. Borrower
shall pay these obligntlons on time directly to the entity which is owed the payment, If failure 1o pay would
adversely affect Lender's interest In-the Property, upon Lender’s request Borrower shall promptly furnish to
Lender recelpts evidencing these payments, ‘

If Borrower {nlls to take these payments or the payments required by paragraph 2, or fails to perform any
other covenants and ageeements contalned in this Security Instrument, or lhere is o legal proceeding that may
slgnlﬂctmtlr affect Lender's rights n the Property (such ss a proceeding in bankrupicy, for condemnation or
1o cnforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard jnsurance and other ltems

mentioned In paragraph 2.

3I63EbL6
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which has the address of 1841 SOUTH 56TH COUR'Y CICERO
{8ttoul| 100y}
MNinols 60804 ("Property Address");
12 Cudo)

TOQETHER WITH all the Improvenents now or Herealter erected on the properly, and ull enserments,
appurtennnces, and fixtures tow or hereafter n part of (he Fropurly, Al reptacements and additlons shatf niso
be covcrcal by this Security thstruitient, Al ol the Toregoing s referred (o {n this Security lnsttiment ns the
"Proprotty™, .

BORROWER COVENANTS thut Borrowet s Iuwt‘ullr seized of the cslate hereby conveyed mid has the
right to wortguge, grant amd convey the Proporly i that the Property ly unencumbered, except fot
encumbeances ol record, Borrawsr wartants md will defend generally the title 1o the Property nguinst ntd
clalms an denmids, subecct {0 nity cncumbrances of record,

THIS SICURITY INSTRUMENT combines unlform covetnts for notfonal use and nonsuniform
covenants v Hnlted varltions by jurisdiction to constitute » unifortn seeutlty insiriment covering real
propety.

SOVENANTS. Bottower and Lender covenant and agtee as follows:

L Payment of Peizelpul, lnferest nnd Late Charge. Borrower shall pay when dic the principl of,
interest ott, the debt evitapced by the Note atid fule charges due uader the Note,

2. Monthly Payment o8 Taxes, Insurance wnd Other Chvges, Borrower sl inchude fn enclt monthly
puyment, together with (he priasipal and Interest ny set forth in (he Note and any Inte charges, a sum for (1)
taxes andd speelnt nssessments-evied or o be levied ngnlnst the Property, (b) lemsehiold payments or ground
tents on the Property, and (¢) prembaiy for insurance required undet paragraph 4. o any year Iy which e
Lender must pay o mortumfn lnsorance promtum to the Secretary of Housing and Urben Developnient
(*Secretney*), or It any year th which tuel; bremium would have been required I Lender stilf held the Secutity
Instrument, euch monthly payinent shall alio nelude either: () « sum for the annual mortgage nsurnnce
premium to be pald by Lender to the Sectzawy, o (1) o monthly clmrpc instead of o morigage insurance
premtiun H his Security (nstrument {s held by th Seerelary, I o reasonadle amount (o be defermined by the
Secretary, Lxeept for the monihly chiurge by tha Seeretary, these tems are ealled “Escrow ltemg® wnd the
suns puld to Lender ate called "Bserow Funds”,

Lender may, ot any e, collect and hold nmounts ‘or@scrow lems i ah nggre?me amount nol to exeeed
the muximum mmount thal may be requlted for Borrower's £sntow nccount under the Real Estole Settlement
Procedures Ael of 1974, 12 U.8.C. §2601 gt seq. and implmenting regulations, 24 CFR Part 3500, us they
may be amended from tine to time ("RESPA®), except that the cushion or reseive permiited by RESPA for
untnticipated disbursetnents or disbursements before the Bortower't paydents are nvillable In the aecount sy
not be bused on amounts due for the mortgage ihsurnnce premium,

I the amounts held by Lender for Hserow liems exceed the amottis nermltted to be held by RESPA,
Lenader shall account 1o Borrower for the excess funds as required by RESFA. (1 the amounts of funds held by
Lender w any time are not sulficlent to pay the Bscrow Itens when due, Lencer may notify the Borrower amd
requite Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged ns ndditionnl secutily for il sums seeured by this Sesurity Instrument, If
Borrower tonders to Lender the full payment of sl such sums, Borrower's nceount sheli ta credited with the
balanice remaining for il fnstafiment ltems (a), (0), and (c) wnd any norigage Insuranee riernium Instaliment
that Lender has not become obligated to pay to the Secretury, and Lender shall prompily ratemd any excess
funds to Barrower., lmmed!n!elr prior 10  foreclosure ente of the Property or its nequisifon by Lender,
Bortowet's account shall be credited with any bulance tematning for all Instntlinents Tor items (ay, (b), aid (¢).

3. Application of Paynients, All paymenits under parageaphs [ and 2 shall be applled by Lender ay

{ollows:

Flrgt, to the morigage Insurance ?rcmium to be paid by Londer to the Sccretary or to tlte morthly charge

. by the Secrctury Instead of the monthly mortgnge insuratiee premiug;

Sceoud, lo wy tuxes, speclal assesymenls, leasehold payments or ground rents, and fire, flood and other
hozard Insurance premivms, as required;

Thivd, to interest due under the Notes

Fourtlt, to amortization of the principal of the Note; and

Fifth, to tate charges due under the Note,
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Any amounts disbursed by Lender under this parugenph shall become an ndditlonal debt of Borrower ad
be secured by this Securlty Instrument. ‘These amounts shafl bear interest from the date of disbursement af the
Note rute, nnd at the opiion of Lender shall be immedintely due and payable. _

Borrower shall prompily discharge any Hen which has priority over this Securlty Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the llen In a manner sceeptuble to
Lender; (b) contests In good faith the lien by, or defends ngainst enforcement of the llen In, legal procecdings
which in the Lender's opinton operate to prevent the enforcement of the tlen; ot (¢) secures from the holder of
the lien an agreement satisfactory to the Lender subordinating the lien to this Security instrument, If Lender
determines that any part of the Propeity is subject 1o o len which may attaln priority over this Securhty
Instrument, Lender may give Borrower u totico identifylng the lien, Borrowet shall satisfy the llen or take
ong or mote of the actions set forth above within 10 days of the giving of notlee,

8. Pess, Lender may collect fees and charges authorlzed by the Seeretury.

9. Zeovnds for Aceelerntion of Debt,

() “0efault, Lender may, except us Jimlted by regulntlons lssued by the Sceretary In the case of
paymentdataults, tequite Immediale payment In full of all sums secured by this Securlty Instrument If:
(1) Dorzower dofaults by fniting to pay in full any monthly payment required by this Security
Insteutasit peiot to or on the due date of the next monthly payment, ot
(1) Borrowst defnults by falling, for a perlod of thisty days, (o perform my other obligations
contined Intkis Sceurlty (nstrument,

(b) Sule Without Cred’c Approval, Lender shafl, if permitied by applieable taw (lncluding section
341(d) of the Cutn-St Germpty-Depository Instltutlons Act of 1982, 12 U.8.C. [701)-3(d)) nnd with
the prior approval of the Secretary, requite Immediate payment In full of all the sums secured by this
Securdty Insteument 0f:
(1} Alf or part of the Propcrty, ot n benetictal Interest In o trust ownlng all or part of (he
Propetty, 1s sold ot otherwiso trinsierred (othet than by devise or descent), und
(1) The Property Is not occupled by rae purchaser or grantee ns hls or her principal residence, or
the purchnser ot geuntee doey 80 occupy the Property, but his or her credit hay not been appraved
I aceordance with the requirements ol the Secretary,
(¢) No Walver, H circumstances oceur that woulr permilt Lendet to require [mmediate paytnent In
full, but Lender does not requite such pyments, Lenant does not walve its rights with respect to
subsequent events,
(@) Regulntions of HUD Secvetury, In many clrcumatances regulations lssued by the Sectetary will
lmit Lender's tights, In the case of payment defoults, to weraire imtmedinte payment fn Rl wnd
forcclose 1f not peld, "This Secutity Insteunient does nol suthotize secelorntion or foreelosute if ot
petmitted by regulations of the Secretary,
() Mottyuge Not Insuved, Borrower tgrecy What If this Securlty lustrent and (he Note ate not
delermined 1o e cligible for lisurance undar the Nufonal Housing Act wiily 60 DAYS
from the dnte heteof, Lender taay, nt ity optio tequlre immediate payment in ful! of all suins secured
by this Sccutity Instetiment, A wrltten statement of any authorized agent of tha Secretaty duted
subsequent o SIXTY DAYS from the date hereof, declinltyg to Insvic this Secutlty
Instrument and the Note, shall be deented conclusive proal of stieh tnellgiblity, Notwizwianding the
foregoing, this optlon may hot be exetclsed by Lender whien the unavailability of Insutance iy solely
due to Lendee’s fafltite (o remlt o mortgage Insurance premium to the Secretaty,
10. Reltwtatentent, Botrower hos & right 1o be reinstated if Lender has required immedlute payment in
fuli beeruse of Dorrower's fullurs to gny an smount due undet the Note ot this Securlty Instrument, This right
Ings are insthtuted, ‘To relnstate the Securlly Instrument, Bortower shall
tendet 1o o Jump sutn all amounts required to brlng Borrower's sccount current Including, to the exient they
ate obligations of Borrower under this Securtty Mstrument, foreclosure costs and rensonnble and customnry
atlorneys’ fees nnd cxpenses propetly assoclated with the foreclosure procecding, Upon relnstalement by
Horrower, this Securlty Justrutnent ancd the obllgatlons that it secures shall remaln in effect as iF Lender hudl
not requlred Immediate payment In full, Howevet, Lender is not required to peemit reinstatement If:
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NON-UNIFORM COYENANTS. Borrawer and Lender further covenant and agrec ns follows:

17, Assignment of Rents, Borrower unconditionally assigns ad transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's ngents to collect the rents and revenues and
liereby dicects cach tennnt of the Property to pay the renls to Lender or Lender's ngents, However, prior to
Lender's notice to Borrower of Botrower's breach of any covenant or agreement in the Securlty Instrumen,
Borrower shall collect and recelve all rents and revenues of the Property as trustee for the beneflt of Lender

" and Borrower. This nssignhment of rents constitutes an absolute nssignment and not an asyignment for

additionat security only. ‘ _

if Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower
as trustee S benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shatl be ensided to cotlect and recelve all of tiie reats of the Property; and (c) cach tenant of the Property shall
pay alf rents dus and unpeid to Lender or Lender's agent on Lender's weitten demana to the tenant,

Borrower hassot executed any prior assignment of the rents and has not and will nat perform any act that
would prevent Lesicsr from exerclsing s rights under this paragraph 17,

Lender shalt noiv-betenuired to enter upon, take control of or malntaln the Property before or after giving
notice of breach to Borrower, However, Lender or n judicinily appolnted recelver may do so at any time there
is a breach, Any npplicution of rents shall nol cure or waive any default or invalldate any other right or
remedy of Lender. This assizrarznt of rents of the Property shall terminate when the debt secured by the
Securdty [nstrument is patd in fuil. _

18. Foreclosure Procedure. [ Lender requires immediate payment In full under paragraph 9, Lender
niay foreclose this Security Insirument by judicinl proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided i this paragenph 18, including, but not limited (o, reasonable
nitorney's fees and costs of title evidence,

If the Lender's interest {n this Security Instiument is held by the Secretary and the Secretary requires
immediate pagment in full under paragraph 9, the Seczaary may invoke the nonjudicial power of snle provided
in the Single Family Mortgage Foreclosure Act of 1594 ("Act") (12 U.S,C. 3751 gf seq)) by requesting a
foreclosure commlssloner designated under the Act to ‘¢oimmence foreclosure and to sell the Properly ns
provided In the Act, Nothing in the preceding sentence sha)l deprive the Secretary of any rights otherwise
available to o Lender under this paragraph |8 or applicable lave.

19, Release. Upon payment of all sums secured by this Secvrity Instrument, Lender shall relense this
Sccurlty Instrument without charge to Borrower,

20, Walver of Homestend, Borrower walves all right of homestead axcription in the Property.
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() Loncer has accepted reinstatement after the commencetnent of foreclosure proceedings within two years
Immedintely preceding the commencement of a current foreclosure procecding, (i) refnstatement will preclude
foreclosure on Glfferent grounds in the futute, or (1) relnstniement will ndversely affect the priority of the lien
created by this Secuelty lnstrument,

i1, Borrower Not Relensed) Forbearunce By Lender Not n Walver, Extension of the time of pnyment
or modification of nntorikzation of the sunw sscuted by this Securlty [nstrument granted by Lendet o uny
successor [n intercst of Borrower shall not operate to release the linbillty of the original Botrrower ot
Borrawer's successor in Interest, Lender shall not be required to commence proccedings aguinst any successor
[ Intetest or refuse to extend e for payment or otherwise madify amortizition of the sums secured by this
Secutlty Instrument by reason of uny demand made by the original Botrower or Borrower's successors In
Interest, Any forbenrance by Lender in exercising any right or retedy shall not be a walver of or preclude the
exercise of any right or temedy.

12, Sriecvssors uid Assigns Boundj Joint nnd Several Linbility; Cowslgners, The covenants and
agreements of-thls Seeurlty Instrument shall bind and benefit the successors und assigns of Lender and
Borrower, subléch lo the provisions of pnragtaph 9(b). Borrower's covenants and ngreements shall be joint
and several, Anv’ Borrower who co-sigag this Securlty Insttument but does not exceute the Noter (w) 1
co-signing this Secucity Instrument only to mortgage, grant and convey that Borrower's {nterest in the
Property undet the terms of this Securlty Instrument; (b) is not personully oblignied to pay the sums secured
by this Security Instrumeat? ond (¢) agrees thal Lender and any other Borrower may agree to extend, modify,
forbenr o make any accormmod=tlons with regurd to the terms of this Securlty Instrument ot the Note withoul
that Borrower's consent.

13, Notlees. Any notice to Borrosver provided for I this Security Instrument shull be glven by dellvering
it or by mniling it by first cluss mall unless npplicable law requires use of another method, ‘The notice shall
be directed to the Property Address or arly rther address Borrower designutes by notlee to Lender, Asy notlee
(0 Lender shall be glven by first class mabl 4o Leadet's address stated herein or any address Lender designates
by notice to Borrower, Any notice provided “oi In this Security Instrument sholl be deemed to have been
glven lo Borrower or Lender when glven as provided in this paragruph,

14, Governtng Law; Sovernbllity, This Sccurily nstrument shall be governed by Federal law and the
law of the jurisdiction In which the Property Is locater, . In the event that any provision or clause of this
Sceurity Instrument or the Note conflicts with npplicable 40, .such conflict shall not affect other provisions of
this Securlty Instrutnent ot the Note which can be glven effect without the conflleting provision. To this end
the provisions of this Security instrument and the Note are declared to be severable.

15. Borrower’s Copy, Borrower shall be given one coniarmed-capy of the Note and of this Security
Instrutment. ‘

16. Hazardous Substances, Borrower shall not cause or permil the jresence, use, disposal, storage, or
release of nny Hozardous Substances on or in the Praperty. Borrower shall et de, nor nllow anyone else to
do, anything offecting the Property that is in violation of any Environmei'al Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smili quantitics of Hazardous
Substances that are generally recognized to be approprinie to normal residentinl uses and-ta maintenance of the
Property.

Bortower shall promptly give Lender written notlee of any investigation, claim, dema:d. Juwsult ot other
action by any governmental or regulatory agency or private party Involving the Property ard any Huzardous
Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns; 74 is notifled
by any governwentel or regulutory nuthorlly, that nny retoval or other remediation of any Hazardous

" Substance affecting the Property Is necessary, Borrower shall promptly take all necessary remedial nctions in

accordance with Environmental Law,
As used In this parageaph 16, “Hazardous Substances” are those substunces defined as toxic or hazardous

" substances by Environmental Law and the following substances: gasoline, kerosenc, other {lammable or toxic

petroleum products, toxic pesticldes and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radloactive matertals, As used In this paragraph {6, "Environmentsl Law" means federal
faws and Jaws of the jurisdiction where the Property is located that relate to health, safety or environmental

protectlon.
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Riders to this Securfly Instrument, (€ one or more ridery are executed by Borrower and recorded
together wlth thls Sveurity Instrument, the covenants of each such eider shall be incorporated into and shall
nmend and supplement the covenants und ngreemenls of this Security Instrument as I the rlder(s) were o part

.of this Seeurlty Instrument, [Cheek applicublo box(es)].

Condomintut Rider Crowing Bequlty Rider
Gradunted Payent Rider Planned Unit Development Rider

Other {specilyl ARM RIDER

BY SIONING BELOW, Borrowet accepts nnd agrees to the tetms contaltied In this Sccurlty Instrument and
Iy any rider’s) exceuted by Borrower and tecorded with 1t

Witnesses:

(Seal)
JORGE RODRIGUEZ “ortuwer

0 (Seal)

IDALIA M. CONTRERAS sbottowet
{Scal)

«Hutiower

(Senl)

sHotrower

18pace Boluw This Line Pur A kiowlodpiment)

STATE OF ILLINOIS, COOR County sst

l, I\MW /3' ) C'HLE' W1 , & Nataty Publle in and for said county and state,
do certlly that JORGE RODRIGUEZ AND IDALIA M. CONTRERAS. HUSBAND AND WIFE

]
personally khown to tig 1o be the sume person(s) whose name(s) ARE subseribed to the foregoing
tnstrument, nppeated before me this day in person, and ncknowledged that  TPRY  signed and delivered
the sald (nstrutment ay free anc! voluntey act, Tor the uses and putposes theratn set forth,

Glven under my hand and of felnl senl lhis 17TH, duy of  JUNE, 1997

My Commisslon ctpl\ 0 fﬁl Oiﬂﬁ \?EEL*{ W M 0 2 z V_Y

rOEeT me i _
\\ ““\11““ m&iﬂ g mm‘ 1
ﬁ., v

ILLINOIS « Singla Family « EHA Sacurity lnsirument
Form 84114 1/86
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PLATINUM HOME MORTGAGE CORP.
2200 HICKEZ ROAD, SUITE 101
ROLLING MEADOWS, IL 60008

{5psco Above This Lina For Recarding Date)

LOAN NO. 14-2066 FHA Uneo No.
131:8714146-7289

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s mude this 17TH duy of JUNE, 1887 , and
ls incorpornted Into and shall bedeemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Securlty nstrument®) of the sama dote given by the undersigned (*Borrower") to secure Borrower's
Note (*Nole") to PLATINUM HOmF MORTGAGE CORPORATION
AN ILLINOIS CORPORATION
("Lender™) of the same date and covering the rizperty deseribed in the Securlty Instrument and Joeated at:

1541 SOUTH 56TH COURT, CIAERD, IL 60804

{Pronarty Addesse)

THE NOTE CONTAINS PROVISIONS ALLOW!WR FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND VHE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS: In additlon to the covennnts wnd ogreements made in the Secutlty
Ihstrument, Borrower and Lender further covenant and agree ns follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chuuge Date

The Interest tate may change on the fist day of OCTOBER 1, 1858 , wwi no st day of cuch
succeeding year. "Change Date® means ench dute on which the interest rte could chunge.

(B) The tnddex

Beglnning with the first Change Date, the interest rate will b based on an Index. “Indes® means the
weokly average yield on Unlted States Trensury Secutitles adjusted {o r constant maturlty of onc yeur, us niade
avallable by the Federal Reserve Boated, *Curtont Index” means the most recent Index Ngure avallable 30 days
before the Change Date, If the Index (as defined above) is no longer avatible, Lender will use ns a new lndex
nny index presctibed by the Secretary (as defined In parngraph 7(B) of the Note), Lender will give Borrower
notlee of the new Index,

(C) Culeulntion of Interest Rute Chinges

Defore ench Change Date, Lender will caleulate n new interest rate by adding n margin of
TWO AND THREE QUARTERS

MULTISTATE + FHA Ad|ustablo Hate Rider
Form 27612 1/00
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percentnge points ( 2.750 %) to the Current Index and rounding the sum to the nearest one-cighth
of one percentage point (0.125%), Subject to the limits stated In parageaph 5(D) of the Note, this rounde!
mnount will be the new interest rate until the next Change Dute.

(D) Limitys on Interest Rate Changes

‘The Interest rate whl never incrense or dectease by more than one percentuge point (1.0%) on any single
Change Date, The Interest rate will never be more than five percentage points (5.0%) higher or lower than the
Tnitial Interest rate stated In paragraph 2 of the Note,

(E) Calculation of Payment Changes

If the interest rate changes on a Change Date, Lender will calcufnte the amount of monthly paytnent of
principn) and intetest which would be necessary to repay the unpald principal balance in full ai the maturlty
date at the new interest eate through substantlally equal payments. In making such calculation, Lender will use
the unpald yiineipal balanee which would be owed on the Change Date if there had been no default in payment
an the Note; trduced by the amaunt of aiy prepayments to principal, The result of this calculation will be the
amount of thé rew monthly payment of principal and interest,

(F) Notlee 7 Changes

Lender will givz natice to Boreower of any change in the interest rate and monthly payment amount, The
notice must be given ot 1725t 25 days before the new monthly payment amount s due, and must st forth () the
date of the notice, (M) the Change Date, (1if) the old interest rato, (iv) the new interest raie, (v) the new
monthly payment amount, (vij the Current Index and the dute It was published, (vil) the method of calculating
t}m chanigc in monthly paymer: ninount, and (vill} any other information which may be required by faw from
time to time,

(G) Etlective Date of Changes

A new imerest rate calcutated it-aesordance with paragraphs 5(C) and 5(D} of the Note will become
effective on the Change Date. Borroweszpal! mike a payment in the new monthly amount beglnning on the
flrst payment date which occurs at lenst 25 Zays after Lender hus given Borrower the notice of changes
required by patagraph 5(F) of the Note. Borrotvet shall have no obligution to pay any [ncrease in the manthly
payment amount calculated in accordance with parigraph S(E) of the Note for any poyment date oceurring less
than 25 days after Lender hus glven tho required-railce, If the monthly payment amount calculated In
accordance with paragraph SCE) of the Note decrensed,uric Lender (alled to give timely notice of the decrease
and Borrower made any monthly payment amounts excecd:g the pnyment amount which should have been
stated In @ timely notice, then Borrower has the optlon to cither (1) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equato the Interest rate which should have been
stated in n timely notlee), or {il) request that any excess payment, ith Intesest thereon at the Note rate, be
applled s payment of princlpal, Lender's obtigation to return any eictse payment with interest on demand s
not assignable cven if the Note Is otherwise nssigaed before the demand fer «itum is made,

BY SIONING BELOW, Borrower accepts and aprees to the terms ano provislons contalned in this
Adjustable Rate Rider.

J
(Jupss  PappiSuse (b &bmm ]% (A28 RAS (Sead)
JORGE RODRIGUEZ wowows  TDALIA M, CONTRERAS Borroww

(Senl) {Scnl)

Barrawer [onowor

MULTISTATE « FHA Adlustable Rate Rider
Form 27812 1/96
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