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THIS INDENTURE, made this 26th day of May, 1887, by FRIENDSHIP MOTELS OF HARVEY
INC., an ilinzs corporallon ("Mortgagor'), éﬁ'
&2/ 0070-bF-0T 13 i
WHEREAS, Morigego: executed and delivered to SQUTH SHORE BANK OF CHICAGO
("Mortgagee”) that certaln note o even date herewlth {such note and all notes dellverad in substitution,
teplacement or exchange therefcs, 22 any of the foregaing may from time fo time be amended, are
herelnafter collectively called the "Note"+ payable lo the order of Mortgagee in the principal amount of Two
Milllon and 007100 Dollars ($2,000,000.20!. with interest theraon provided In the Note, and payable as

pravided thereln, all as sat forth In the Note ancl.es hereinafter described, with & final payment of principef
and interest, If not sooner pald, due and payasie un the 1st day of Novembar, 2012; and,

WITNESSETH:

WHEREAS, Mortgagar desires to sacura tie srompt end timely payment of the principal of the
Note together with interest therean In accordance with'the terms of the Note, anu all extensions or
renawals thargof; and,

WHEREAS, Moartgagor desires lo induce Morlgagee to extend the financing ‘accommodations as
avidenced by tha Note:

QceOVIH

NOW THEREFORE, to secure payment of the Indebtedness sacl rev heraby and the performance
of the covenants, agreaments and provislons herain and cantalned In the Note, and for TEN and 00/100
DOLLARS ($10.00) and other good and valuable consideration in hand pald, e vacelpt, adequacy end
sufficlancy of which are hereby acknowledged, Morigagor does by thesa presenis ¢: 1r**s. mortgages and
conveys unto Mortgages, (ts successors and assigns, the real estate legally desuribed-on Exhiblt "A"
atlached hereto and made a part hereof (the "Real Estate" or the "Mortgaged Premlsus“»f

TOGETHER with all and singular easemants, rights-of- way. licenses, privileges, tenaments,
appendages, hereditaments, walers, water courses, appurtenances, cthar rights, liberlies and privileges
thereunto belanging or in any wise apperiaining, Including without limitation any clalm at law or In aquity
as wll as any after-acquired title, franchise or license and the reversions and remiainders thersof; and also
all the rents, lssues, procesds and profits now or hereafter accrulng tharefrom;

TOGETHER with a)) rents, lssues, profils, revenuas, royames. ‘bonuses, receipts, rights and -
benefils due, payable or aseruing or to actrus (Including witholt Himitation’ all depoalls of money es
advanced rant o for ascurily) under any and all leases or subleases and renewals thereof of, or Under any
contracts or opticns for the sale of ail or any part of, the Real Estate afier any foraciosura or other galg,
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togither with the right, but not the obligation, to collect, recelve and recelpt for all Real Eslate after any
fornclosure or other sale, together with the right, but not the obligation, to collact, raceive and recelpt for
all such rents and other sums and apply them {o the indebtednass sacured hereby and to demand, sus
for and recover the same when due or payable; provided that lhe assighmenis made hareby shall not
Impair or diminish the obllgations of Mortgagor under tha provigions of sich leases or othar agreements
nor shall such obligations be imposed upon Mortgagee;

TOGETHER with ali the estate, right, thle and Interest, If any, (including without limitation any
after-acquired ttle, franchiss or license and the ravarsions and remainders thereof), In and to the land lying
within any alley way, street, roadway, sitips and gores, beds adjoining the Real Estate;

TORETHER with all rights in and to comman areas and access roads on adjace‘nt‘propeﬂlaa
heratofors or hereafter granted to Mortgagor and any after-acquired title or raversion with raspect thereto;

TOGETHER with all bulldings, striotures and improvements now or hereafter erested or placed
an the Real Eriats. and all materials intended for construction, reconstruction, alterations and repairs
theraof, all of which riizterlals shail be Included wilhin the Mortgaged Premises and subjected to the lien
hereof immediately upe:i ‘he delivery thereof to the Real Estate; and, also together with all machinery,
equipment, epparatus, 52ods, systems, fixtures and Itams of personal property of evary kind and hature
whatsoever, now or heraatier lecated In or upon or-affixed to the Real Estate or the bulldings cr
improvements located therson,or snv part thereof, and used or usable In connection with any present or
future operation of the Real Eitale, including without limitation all heating, lighting, incineraling,
refrigerating, ventilating, alr-conditionivig, air-coaling, lifting, fire extinguishing, plumbing, cleaning, elactrical,
communicalions and power equipment, systems and apparatus; ail gas, water and electrical equipment,
systems, fixtures and apparatus; and all elcvaiors, escalators, switchboards, computers, engines, motors,
tanks, pumps, screens, storm doors, storm wirdov’s, shades, blinds, awnings, floor coverings, cabinets,

partitions, condults, ducts and comprassors; -ar<. all renewals, addilions end accesscries to and-

replacements of and subatitutions for each and ali-=i the foragolng (it being understood and agreed thet
all such machinery, equipment, apparatus, goods, syatems, fixtures, renewals, additions, accessorles,
raplacements and substitutions are a part of sald premise: #iid are declared.lo be a portion of the security
for the indabtedness secured herehy, whether In single units Srcentrally controlied, and whether physically

attached to the Real Estate or the bulldings therson, or not); nind that the enumeration of any speclfic -

ftams of property shall In no wise exclude or be held to excluds #iv llems of property not specifically
enumerated; all of the foregaing enumerated in this and the precediag fnur (4) paragraphs, together with
the Real Estate, are herain somstimes collectively referred to as tiie“Premises" or the "Mortgaged
Premises”;

TOGETHER with all Judgments, settiements, awards and other conipersation heratofors or
hereatter to be made to the present and all subsequent owners of the Mortgaged Prurmisas for any taking
by eminent domain, either parmanent or temporary, of all {enance thereof, Including wirkaut limitation for
severance and consequential damage therefor or for change In grade of streets.

TO HAVE AND TO HOLD the Mortgaged Premises, together with the privileges, fixtures and
appurtenances theraunto balonging, and all rents, lasues, profits and proceeds therefrom, and the other
proparties, rights and privileges herein granted unlo Mortgagee, its successors and assigns, forever, for
the uses and purposes hereln expressed. . Mortgagor covenants that Mortgagor Is well seized of an
Indeteasible estata In fes simple in authority to grant, warrant, mortgage and convey the Mortgaged

Premises in the manner and form herain provided; and that Morigagor will warrant and defend the title to
the Mortgaged Pramises with the privileges and appurtenancas theraunto belanging unto Mortgagee, Its.

successors and assigns, forever, against all clalns and demands whatsoavar; and lhat the Mortgaged
Premises is free and clear of all sncumbrances.
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(a) payment of principal and Interest evidenced by the Note and all other of the
Indebtadness socured hershy, and

{b) parformance of gach and every of the agreements, obligations, terms, provisions
and conditions on the Mortgagor's part lo be performed or observed as provided harein and In the
Note and in any other documant or instrumant to whiah raferance ls made in this Mortgage.

AND MORTGAGOR HEREBY GOVENANTS AND AGREES that

1. PAYMENT OF INDEBTEDNESS. Morigagor will pay whan due the principal and Intarest
evidencad by the Note, and all other of the indsblatness secured hareby; and Mortgagor shall duly and

punctuatly erform and observe all of the tarms, provisions, covenants, conditions and agreements on
Mortgagor's neitto be performed or observed as provided In this Morigage.

3 AYMENT OF IMPQSITIONS. Mortgagar will pay to Mortgagae, on each date on whish
& payment s due undze the Note, an amount squal to onestwelfih (1/12) of the amount Morigages may
fom time to time estvate will be requirad to pay (before the same becomes past dus) all taxes,
nssessments and other gavarrmznial llans or charges against the praperty hareby mortgaged, Mortgagor
shall prooure and deliver lo Mortpeane, in advance, stelements for such charges, In the event of any
defauit under the terms of this Mctgaye, any part of all of the amounts peld by Mortgagee may be appiled
to the Indebledness secured hareby, anil In refunding any part of such amounts, Morigagee may deai with
whomever s reprasented to be the owtier of tha Premisas at that time, No.interest shall be payable on
amounts depasited with Mortgagee under inis provision, but untl application by Morlgeges, such amounts
shall be desmed to be trust funds. Mortgages wil, at all timas, malntain In the real estate tax escrow
account, an sccount balance equal to not less ihar-five (6) monthe' real estate taxes, based on the most
racent ascartalnable annual real astate tax bill{e) Toi Yhe Real Estata,

3. INSURANCE, Morigagor wil procurs, deiiver to and malntain for the benafit of Morigages
during the continuance of this Morigage and until the sare-is fully satisfied and released, a policy ot
pollcies of insurance Insuting the bulldings, structures and Improvemants now existing or heraafter erected
which constitute part of the Mortgaged Premises ageinst loss <t Jamage by fire and against loss o
damage by all risks embraced by coverage of & type now known as biued form of extended coverage, all
rigk, including without imitatlon tiot and ¢lvil commotion, vandalism and mallclous mischief and against
such other Insurable hazards as, under good Insurance practices In'the- municipallty i which the
Morigaged Premises are located, from time to time are Insured against for bulldings, structures and
improvements of like character. The amount of such insurance shall be sufficlant ‘o prevent Mortgagor
or Mortgagee from bacoming & co-Insurer of any whole of partial loss under applicaria solicles and in any
avant not less than one hundred parcent (100%) of the full replacament cost of such bur'dings, structuras

and improvements without deduction for physical depreciation, and In any event notlesz than the original

pringlpat balance of the Note. The paticy ar pollclas Insuting such buildings, structures and-improvemants
ghall contaln & replacement cost endorsement. Morlgagor shall procurs and deliver to Moripagee and
meintaln for the beneht of Mortgagee llability Insurance (Including without limitation comprehensive public
liability), with such limits for personal injuty &nd death and property damage as Mortgages may require
and shall cause Mortgagee to be named as an insurad thersunder, Mortgagor wil procurs, dellver to, and
maintalin for the banaflt of Morigages such other insuransce on the Morigaged Premises and In such
amounts &s are commonly Insured againet in the case of pramisas similarly situated, due regard baing
given to the height and type of improvements, thelr construction, location, use and occupancy. Mergagor
wlli cause standard mortgage clauses to be attached to all such policles, medified as to be consistent with
the provisions hereof. Mortgagor wilt dallver such policy or policies or avidanca of the exlstence thereof

page 3

cOYvLl6




- Q o
S . | . _ -
= | | )




UNOFFICIA COY

-

NN

reasonably satlsfactory to Morigagee at its principal office or &t such other place as it may designate [n.
writing; and will likewlise deliver to Mortgages renewals of such palicy or policies one (1) week In advance
of the expiration of the same, stamped "Paid" by the agent or company fssuing same, or avidence thereof

reasonably satiefactory to Mortgages, Premiums on policles so furnished shall not be financed In any

mannar wheraby any lender, upon default or otherwise, shall hava the right or priviiege of surrendering

the policies. All insurance furnished hareunder shall be subject to the approval of Morlgagee as to
insurance companies, amounts, contents, substance and forms of policles and expiration dates. All

Insurance provided far in this Paragraph 3 shall provide by andorsement or other mannar that same may

not be cancelled or amanded without at least tan (10) days prior weitten hotice to Mortgagaa. !f, after five

(5) days' notice from Mortgagee, Mortgagor falis to procure and mainlain any insurance requirad under
this Mortgage, Martgagee may (but shall not be obligatad to) procure and maintain such insurance In the

amounts pravided above or In such lesser amounts 8§ Martgagee then deems appropriate and any smount

pald by *aargagee for such insurance shall bacome immadiataly due and payable by Mortgagor with

interest as rfasrribed in the Note hareof until paid and shall be secured by this Mortgage. ‘

]

P
L7

Upon eiy Jo=s or damage, Mortgagor shall Immediately notify Mortgagee in writing, and:

A, 088, if any, undsr each insurance policy shall be adjusted with the Insurance
company by Mortgages:

B. all Insurance proceads shail be pald directly and solely to Mortpagee, and each
insurance company is authorized anc directed to make such payment directly and sofaly to Mortgages,
and the Insurance poilcies shall so s'ipiiate; and

o} with respact to ax.-adjustment undertakan by Mori.gagae. ‘Mortgagee Is hereby
| authorized to so adjust, collect and compromire &l claime under such policles, and Morigager shall sign,
| upon demand by Mortgagee, all receipts, vousher2 and relesses required by the insurance companies,

Morigagee shall not incur any liabiity In connaction with te adjustment or caliestion ef Insurance claims
nd procesds (or the faillure thersoh) regardiess of tha cese of such faliure. In the event any sum or
sums of money are recalvad by Mortgagee by reason of any sush ltsurance as aforesald, Morlgagaa may,
at ita sole oplion, apply, in whole or in part, whatever monies-ara recelved 1o the payment of the last
maluring Instaliments of the indebtedness secured hereby or to tig /roalr, restorallon and replacement
of the damaged or destroyed proparty, and any applicalion thereo! 10 tha Indebledness shall not relense
or relieve Morigagor fram making the payments or perfatming the olher egreamants and ubligations harein
required untll the indebtedness ls peitl in full. Notwithstanding the foregaing, !f no Event of Default as
hereinafter defined or event which with the lapse of time of tha giving of notlie o+ both would constitute
an Event of Dafault, shall have occurred and shall be continuing, loss, If any, unde: eash insurance pollcy
shall be adjustad with the insurance company by Mortgagee and the praceads of ary ai:ah Insurance shall
be relsased to Morgagor for the purpose of repair, restoratlon or replacament of the damaped or

desiroyed property,
a, : $:RESTO : COMPLIANCE WITH LAW.

A Marigagor will keep and maintain the Martgaged Pramises In good order and
condition nnd will makes, as and when the aame shall bacome necessary, all structural and nonwatructural,
exterlor and interlor, ordinary and extraordinary, foreseen and unforeseen, repairs, maintenance and |
resloration necessary or appropriste, Futtharmore, and without limiling the generality of the foregoing,
Mortgagor will sutfer or commit no wasta to the Mortgaged Pramisas or any portion thersof. All repairs,
maintanance and restoration required of Mortgagor shall be of first-class qualily and shall In all respects
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be in compilance with all matters provided in Subparagraph B of this Paragraph 4. Morigages, and ofher
person authorized by Mortgages, shall have the right (but not the duty) to enter upon and inspect the
Mortgaged Premises at all reasonable times,

Mortgagor will promptly repair, restors, replace and rebulld all or arty part of the
Morigaged Pramises now or hersafier subject to the lien of this Morigage, which may be damaged or
destroyed by any casualty or as the result of any taking under the power of eminant domain, without
repard to whather the insurance proceeds or eminent domain award ara sufficient for such purpose.

B, Mortgagor will promptiy comply with all present and future laws, ordinances, rules,
reguiations and other requirements of all govaernmental authorltles with respect to the Mortgaged Premises
or any porlion thereot, or the use, occupancy or possession thereof.

5, TH S AND CHARGES
A, Mortgagor will keep and malintain the Mortgaged Premises frea from all liens of
persons supplying {eler and materlais enterlng into the construction, modification, repalr, restoration or
maintenance of the Morraged Fremises or any portlon thereof, [f any such liens for labor or materlals
shall be filed against the Miorigaged Premises, Mortgagor shall discharge the same of recard by payment

and satisfaction In full (or cedsiy same to be bonded or insured over by a bonding company or title Insurer
satisfactory 1o Mortgagea) witiin thirty (30) days after the date of fillng thereof.

B. Mortgagor wi pay promptly when dua ait charges for utliities or services, including
but not timited to electricity, gas, waier and sewer. |f Morlgagor falls to pay promptly afl such charges,
Mortgagee, at its option, may pay same &< ahy amounts so pald by Morgagee shall become Immediately
due and payable by Morigagor with Interes, as-described In the Note hereof, and shall be secured by this

Morigage.

C. If any action ar proceading shall be instituted to evict Mortgager or recover
possession of the Mortgaged Premises or any part theraof, or for any other purposes affecting the
Mortgaged Premises or this Martgege, or any natice reiating to a procéading or a default Is served on
Mortgagor, Mortgagor Immedlately upon service thereof en or Ly Mortgagor, will deliver to Morigagee &
true copy of each pelition, summons, complaint, notice of matior, order to show cauee, and all other
process, pleadings and papers, however dasignatad, servad [n any such actlon or proceeding.

8. gw&mm_mg& If all or any part of the Mortgaged Premises
are damaged, taken or acquired, either temporarlly or permanently, as'e result of any condemnation
proceeding, of by exarclse of the power of eminent domaln, or by agreement among Mortgagor, Mortgagee
and those authorized to exercise such power (il being agreed that Mortgagei vait-not enter into any
sgreemant for the taking of the Morigaged Premises, or any part thereof, with-g-wana authorized to
acquire the same In or by condemnatlon proceedings or by exerclse of any powsr ar eminant domain
unless and untll Mortgague shall have consented thereto in writing), or by the alteration of the grade of
any slrest affacting the Mortgaged Premises, the amount of any award or payment for such taking or
demage made in consldaration thereof, to the extent of the full amount of the then remalning unpald
indebledness sacured hereby, Is hareby assigned fo Mortgagee, who ls empowered to adjust and
compromisa the clalm for and collect and receive the same and to glve proper raceipts therefor In the
name of Mortgagor, and the same shall be pald forthwith to Morigages, Any award or payment so
racelved by Mortgagee shall be released to Mortgagor for the purpose of sltaring, restoring, or rebufiding
any part of the Mortgaged Pramises which may have been alered, damaged or destroyed as the result
of such taking, altaralion, or proceeding, but Mortgagee shali not be chiigatad to see to the application of
any amounts so released. Mortgagor further covenants and agraes lo make, execute and daliver to
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?7 Morigages, et any time or times upon request, free, clear and discharged of any liens, claims or
‘* encumbrances of any kind whatsoever, any and all further asslgnments or instruments deemad necessary
+ by Martgagee for the purpose of validly snd sufficiently asslgning 1o Mortgugee all awards and other
J} corpensation thersiolore and hereafter to be made to Mortgagor for any taking, either permanent or
L‘i lemporary, under any such procsading.

oy ‘

i 7 DUE ON SALE, [t shall be an Immediate default hereunder If, without the prior written

consent of Moripages, Mortgagor shall creale, effect or consent to or shall suffer or permit any
conveyancs, sale, assignment, transfer or alienation of the Morigaged Premises or any pat, or Interest
In and to, thi Mortgaged Premises.

8 EVENTS OF DEFAULT. Each of the following shall constitute a default and an Event of
Dafault hareunder;

A, Fallure to pay when due (whether such fallure i3 caused by lapse of time,
acceleration, ©7 o'aarwise) any payment provided for in the Note, or any payment -of any other
Indebtednesy secuial karaby or otherwlss raquired herain, which payment continues unpeid for {en (10)
days after written notice « Mortgagor, :

B. Falluie to.perform or observe any olher tarm, covenant, provision, agreement,
condltion or obligation hereln ennteined which is not hareinabove specifically referrad to and such failure
shall continue for a period of twent{20) days after written notice thereof to Morigagor (Unieas such fallure
requires work to be parformad, acts ic'o» done, or conditions to be removed which cannot by thalr nature
reasonably be performad, done or remuvad, #s the case may be, within such twenly (20) day paried and
Mortgagoer shall diligently and continuousiy +2secite the same to completion);

C. If Marlgagor or a shareholdar of Mortgagor shall:
(1)
(2)

file a volunlary petition {n-bankrupley,

be adjudicated a bankrupt o' Insolvent;

(3) file any petition or answer seeling reorganization, arrangement,
composition, readjustment, ilquidation, dissolution, ni nimilar reflef under the present or
any future federal, state or other bankruptcy act or any otkar prasent or future applicable
federal, siale or other statute or iaw;

{4) seek or consent to or acquiesce in the appeintinent of any trustes,
recelver or liquidator of Morigagor, or of all or any substantlal part ol its proparties or of
any of the Mortgaged Pramises;

(5) make any assignment for the benefit of creditors, or adraii‘in writing it
insolvency or inability 1o pay its debts generally as they bacame due;

D. If within sixty (60) days after the commancement of any proceadlng against
Mortgager or @ sharsholder of Morlgagor seeking any reorganization, arrangement, composition,  ¢p
-,
}

readjustment, liquidation, dissolution, or simllar relief under the prasent or any future federal, state or othar

bankruptcy act or any other presant or future applicable federal, state or other. slatute or law, such e
proceeding shall not have bsen dismissed), or if, within sixty (80) days after the appeintment of any trustee, W
recelver or liquidalor of Morigagor or any shareholder thereof (without the consent or acqulescence of @
Mortgagor or any sald shareholder) of all or any substanlial part of properties of such shareholder, or any ?
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of the Mortgaged Premises, such appointment shell not have baen vacated or stayed on appeal or
otharwige, or If, within thirly (30) days after the expiration of any such stay, such appointment shali not
have been vacaled,

E, If & lien in axcess of Ten Thousand Dollars ($10,000.00), for the performance of
work or the supply of materials, fixtures or articies be filed agalnst the Mortgagad Premises, or any partion
thereof, and remains flled and not fully satisfied and released (or bonded or insured aver by a bonding
company ar tile insurer satisfactory to Mortgages) for a perlod of thirty (30) days after the date of filing
thereof;

F, if the Mortgaged Premises shall be abandoned;

' any one or mors of the foregoing Events of Default shall oceur, then Mortgages shall have the
right, but noi-the obligation, to exerclse any one or more of the following rights and remedies, at any time
and from timie ‘o time, singularly, successively or togather, gs Morigages In Ils sola discration from time
to time may dzcermine:

1) Without further notice, Mortgagee may declare all indebledness secured
haraby eluding, without Himitatian, the whole of the principal amount remaining unpaid
on the Nole, together with all intarest accrued therson, to be Immediately due and
payable, wrieraupon all of the foregoing shall bacome and be immediately due and
payable, and may he recovared at once, whather ar not such default be thersafter

remedied by Morigegor.

(2) Mortgage=-may procead 1o protect and anforce the rights of Morlgagee
hareunder by sither or boin:

{h any actlan at law, suit in equity or other appropriate procaeedings,
whether for the spacific petfeimance of any sgraament contained herein, or for
an injunction againet the viciatior of any of the terma hereof, or in ald of the
exarcise of any power granted hardhy or by law, or

() the forsclosure of this Mor'yage.

(3)  Mortgagee shall, as @ matter of righs, without notice and without giving
bond to Martgagor or anyone clalming by, under or throt gh Mortgagor, and without ragard
lo the solvency or Insolvency of Morigagor or its banefitlenes or the then vaiue of the
Morigaged Premises, be entitled to have a recelver appeintad of all or any part of the
Morigaged Pramisas and the rents, Issues and profits thereci, a7 rrovided harel, and
Morlgagor haraby consents to the appointmant of such receiver and %nall nat oppose any
guch appoiniment,

(4) Morigages may oure any default of Morigagor, take possession of the
Morigaged Fromises, and collect the avalls, rents issues and profits of the Moripaged
Pramises, il aa set forth In Paragraph 8 haraaf.

(6) Mortgages may exerclso any other rights, powers and remedies provided
by any one or more of this Mortgage, the Note, and sny one or mora of any other
collateral or documents securing all or any part of the indebtedness secured herehy.

{6} Mortgagee may exarclse any other rights, powars and ramedies providad
by law or In aqully,
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e_ﬁ_&ﬁLQN_QF IH_E E&g&ﬂ g , Wllhoutlimltation of any olher provlsiona of thls Mortgage

A It Mortgagor shall fail to pay any Impositions deycribed (n Paragraph 2 hereof or
to make any other payment required to be made by Morigagor under this Martgaga, at the time and in the
manner provided in this Morgage, or It Morigagor shall be In default in the performance or obsarvance
of any other agreement, obligation, lerm, provision or condition requirsd to be parformed- or observed by

Mortgagor under this Mortgage, then, upon expiration of the applicable cure perlod, without limiting the

generality of any other provision of this Merigage, and without walving or releasing Mortgagor from any
of Its agreements and obligations. hereunder, Mortgagee shall have the right, but shall be under no
obligetian, to:

(1) pay any of such Imposiions {Including, without limitation, any penalties
or Interest thereon) or other paymant (racelpt of the proper reciplent being conclusive
avidence of the paymant, amount and validity thereof), and

(2) parform any other act or take such action as may be appropriate to cause
such-otrar agreemant abligation, term, provision or condition ta be promptly performed
ar abaen ez on bahalf of Mortgagor.

Martgagae and any person uzsiynated by Mortgagee shall have, end s hereby granted, the right to enter
upon end take passession of the Mioitgaged Premises, or any part thereof, at any time and from time to

time for the purpose of parforming-gny such act or taking eny such action whether before or afier the

institution of legel procesdings to fo.-‘ z2e the lien hereof or before or after sale thereunder, Without
limiting the foregoing, whenever pursusni o the foregoing, Mortgagee dasires to enter upon and take
possassion of the Mortgaged Premises, than tran demand of Mortgagee, Mortigagor shall surrendar to
Mortgagee and Mortgagee shall be entilied to taks actual possession of the Morigaged Premises, or any
part theraof, personally or by Its agent or attorneys, £6 for condition brokeri and Mortgagea In lts dlscretlon
may enter upan and take and maintaln possession «f =il or any part of the records, papers, and accounts

of the Mortgagor or the then owner of the Morigaged Promises ralating thereto, and may exciude the

Mortgagor, Its agents, or servants, wholly therefrom, ani may, as attorney In fact or agent of the
Mortgagor, or In its own name as Mortgages and under the powars herein grantad, take any one or more
af the following actlons:

(3) hold, operats, manage, and control tha Mortgaged Premises and conduct
the business, I any, theraof, either parsonally or by ls'gents, and with full power to use
such measures, legal or equnable. a8 In ils discretion ot In‘the discretion of s succassors
or assigns may he deamed proper or nacessary 1o enforce the payment or sacutity of the

avails, rents, lssues, and profits of the Mortgaged Pramises Inciudig 2ctions for racovery
of rent, eclions in forcible datalner and actions in distress for reit, Morigagor hereby’

granting to Mortgagee full power and authorlty to exercise each and every of tha rights,
privileges and powers hereln granted st any and all times hereaker, without notice to'the
Mortgagor,

(4) cancel or terminale any leases or subleases for any cause or on any
ground which wolld antitle Mortgagor to cancel the same;

(5)  electto disaffirm any lease or sublease made subsequent ta this Morigage
or subordinated to the llen harecf;
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(8) extend or motiify any then exisling leases and make new leases, which
oxtensions, modifications and new leases may provide for terms to explre, or for options
to lossees 10 extend or renew tarms to explre, beyond the maturty date of the
indebtedness hersunder and the issuance of a deed or deeds to a purchaser of
purehasers at a foreclosure sale, it baing undersiood and agreed that any such leages,
and tho options or any such provislona to be contalned thereln, shall be binding upen
Mortgagor and gl persons whose interest In the Mortgeged Premieses are subjact to the
lien hereof and shail ba binding alse upon the purchaser or purchasers at any foraclosute
sale, notwithstanding any redemption from sale, discharge of the mortgage Indebtedness,
satlsfaction of any foreclosure decree, or Issuance of any-certificate of sale or dead to any
purchaser,

(7) make all necessary or propar repairs, decorating, renewals, replacements,
alterations, additions, bettermants, and Improvemants to the Morigaged Premises as lo
Wortgages may seem commarcially reasonable;

(8)  Insure and reinsure the Mortgeged Premises and all risks Incldental to
Mortgaran's possession, operallon and management thereof, and,

(9) receive all avalls, rents, lssues, and profits. All sums expended by
Mortgages In conneetion with such axerclse by Mortgagee of any or all of its rights and
remedies pursuart to'this Paragraph 8, Including without limltation legai expenses and
disbursements, shaii besome mmediately due and payable by Morigagor with interast as
described In the Note heienf unill pald, and shall be secured by this Morlgage, and
Mortgagese shall have, In zudition to any other right or remedy of Morigagee, the same
rights and remediss In the everi of nonpayment of any such sums by Morigagor as In the
case of a default by Mortgagor in the payment of indebtedness avidenced by the Note.

B. Any avells, rents, lssues ane rrofits of the Morigaged Pramises recelved by

Mortgegee after having possession of the Mortgaged Prerniies, or pursuant to any assignment thereof to
Mortgagee under the provisions of this Mortgage, shall Le azplied in payment of or on account of the
following, In such order as Morlgagee may determing:

(1) lo the payment of the operating e:panses of the Mortgaged Premises,
Including reasonable compensation to Mortgages and-is sgent or agents, If management
of the Mortgaged Pramises has been delegated to an ugent or agents, and shali also
Include lease commissions: and other compensation and expenses of seeking and
procuring tenants and entering Into leases, established claims for damages, If any, and
pramiums on insurance hereinabove authorized;

(2) . to the payment of Impositions now due or which may heraafter become
due on the Mortgaged Premises, or which may become a llen prior to tive' llen of this
Mortgage;

(3) lo tha payment of all repairs, decorating, rensewals, replacements,
alterations, addltions, betlerments, and improvements ‘of the Mortgaged Premises,
including, without limitatlon, the cost from time to time of installing or replacing such
fixtures, furnishings and equipmant tharein, and of placing the Morigaged Pramises In
such condition a8 will, in the judgment of Morigagee or raceiver, make it readily rentable;

(4) to the payment of any indebtadness secured hereby, or any deficiency
which may rasult from any foraclosure sale;
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(8 any overplus or remalning funds and other sums to Morgapor, its
successors, or assigns, as thelr rights may appear.

10, URE: FEES EXPENSES: DISTRIBUTION OF PROCEEDS O
EQORECLOSURE SALE,

A When the indebledness sacured hareby or any part thereof shall becoms due and
nayable, whather by accelerallon or otharwise, Mortgagee shall have tha right to foreciose the llen harsof
for auah indebledness secured heraby, or part thereof, Without limitation of any other provisions of this
Mortgage, if Mortgagee shall incur or expend any sums, including without limitation reasonable attornays'
fees, whather In connection with eny actlon or procesding or not, {o sustain the lian of this Morigage or
its priority, or to protect or enforce any of the Morigages's rights hereunder, or to recover any
indebtezaers securad hereby (including without linitation any fereclosure proceeding), ail such sums shall
become Imniadiately due and payable by Mortgagor with Intarest thereon as described in the Note hereof,
All such sunis shall be secured by this Morigage and be a llen on tha Mortgaged Premises prior to any
right, title, Interas!, or claim, in, to, or upon the Mortigaged Fremises attaching or acerulhy. subsequant to
the llen of this Mcngeze. Without limitation of the ganerality of the foregoing, in any sult to foracipse the
len hereof, there shall o allowed and Included as addillonal Indebtedness sacured hereby In the decrae
for sale all coats and p zenses which may ba pald or Incurred by or on bahalf of Mortgages or holders
of the Note for attorneys’ fees) enpralser's fees, raceiver's cosls and expanses, Insurance, taxes, oulleys
for documentary and axpert evidence, costs for pragervation of the Morigaged Pramlses, stenographet’s
charges, publication costs and coste of procurlng all abstracts of title, title searches and sxaminations,
guarantee policles and simiiar data and assurances with respect to title as Moripagee may desm fo be
reasonably necessary elther lo prosecute such sult or to evidence to bidders at any sale which may be
had pursuant to such decree the true condiion or the title to or value of the Mortgaged Premises or for
any othar reasonable purpose, The amound ol any such costs and expenses which may be pald or
Incurred aiter the decraa for sale Is entarsd nhay ha estimated and the amaount of such estimate may be
allowsd and included as additionsl indatitadness wzeured hereby in the decres for sale.

B, The proceeds of any fargciordrs sale of the Morigaged Premises shall be
distributed and applied In the following order of priotity: first. sn account of all costs and expenses incldent
to the foraclosure or other proceedings; second, o all other iterrs which, undar the terms hereof, constitute
indebtetness socurad hereby in addition to thal svidencad by the Na!e‘ with Inferest on such tems as
hereln provided; third, to intsrast remaining unpaid tpon the Note! fourth, to the principat remalning unpald
upon the Nate; fifth, any overplus to the Mortgagor, lts successors orasaians, as thair rights may eppear.

c. it case of an Insured loss after foraclosurs proceatings have bean Instituled, the
procesds of any insurance polley or policias shall ba usad to pay the amount (ue In accordance with any
decree of foraclosure that may be entered In-any such proceedings and the balence. ¥ any, shall be pald
as tha court may direct. In the case of foreclosure of this Mortgage, the court, In lts Zearea, may provide
that the Mortgagaee's clause altachad to sach of the casually Insurance policlas may bo cricelled and that
the decres creditor may cause a new logs clause lo be altached to each of seld casualty insurance policlas
making the logs thereunder payable pursuant to said decree, pursuant to the statutes tn aach such case
made and provided, then In every such case, each and every successive redemptor may cause the
precading loss clause altached to each casually Insurance palicy to be cancelled and & new loss clause
t¢ ba altached thereto, making the loss thersunder payable to such redemptor. Upon any foraclosure sgle,
Monigages (s hargby authorlzad, without the cansent of Mongagoer, to assign any and all Insurance policles
to the purchaser al the sale, or 1o take such other steps s Moripagee may deem advisable to cause the
interest of such purchaser to ba protecied by any of the sald insurance policles without cradit or allowance
to Mortgagor for prapald pramiums thereon.
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of this Martgage, no junior mortgage or lien shall be permitted without the express prior written consent
of Morigages.

G. Nothing herein contalned shall be construed as canstituting. the Mortgagee a
mortgages in passession In the absence of the actual taking of possesslon of the Morigaged Premises.

H. This Mortgage shall be governed by the laws of the State of llinols, which laws
shall also govern and control the construction, enforceabliity, validity and interpretation of this Martgage.

R All of the covanants heraof shall run wlth the Iand.

J. In the event of the voluntary sale, or transfar by. aperation of law, or otherwise, of

all or any vert of the Mortgaged Premises, Mortgegee s hereby authorized and ampowerad to deal with

such vende ar transterae with referance to sald Morigaged Premises, of the debt secured hereby, or with
referance to (any.of the terms or conditions hereof, as fully and to the same extent as it might with
Mortgagor, withau! In any way raleasing or.discharging Mortgagor from the sald Mortgagor's covenants
and undertakings heraunder, and without Mortgagee waiving its rights to accelerate thé Nole or declare
an Event of Default hersunder as set forth in sald Paragraphs 7 and 8 above.

K. The captions and headings of various paragraphs are for conveniance oniy and
are not to be construed as dafizing or limiting, in any way, the scope or intent of the provisions hereof.

PROVIDED, NEVERTHELESS, that if Marlgagor shall pay to Moripagee the sald sums
of money described In the Note and tha 'iiarest thereon, In the manner and at the time mentionad in sald
Note and any and all other sums which ma» 22come payable by Mortgagar hereunder, and shall keap and

perform the agreements, obligations, terms, provisians and conditions heraof by Mortgagor to be kept and

performed, then this Mortgage and the eatate hereby granted shall cease, determins, and be vold, and
this Mortgage shall theraupon be released by Mortagee at the cost and expense of Mortgagor (all clalms
for statutory penalties, in case of Mortgagee's fallure tr ralease, being hareby walved).

FRIENDSHIP MOTELS OF HARVEY INC.,
an llinols corporation

BY; @M Y

JAGDISH J. PATELPresidant
ATTEST:! pa

VIJAY J, PATEL, Secfetary
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ffg STATE OF ILLINOIS )
) 88.
"t COUNTY OF GO OK )
.f (, the undarsigned, a nolary public In and for sald County, in the State aforesald, DO HEREBY
S, CERTIFY tha! on this dey personally appeared before me JAGDISH J, PATEL and VIJAY J. PATEL,

parsonally known to ma to be the same peraons whoesa names are subscribed to the foregoing Instrument
and personally known lo me to be, regpectively, the Presidant and Secretary of FRIENDSHIP MOTELS
OF HARVEY INC., and acknowledged thut as such President and Secretary, they signed, seeled, and
delivered the seld Instrument, and caused the corporate seal of said corporation to be affixed thereto, -
pursuant to authority glvean by the Board of Dirattors of sald corporation as their free and valuntary act,
and as the *es and voluntary act and deed of said corparalion, for the uses and purposes therein set foth,

[
Apr

GIVEN under iy hand and officla; seal, this QX’ day of May, 1897,

24

_,{{/ﬁ OFFIOJAL SEAL )
CHRISTINE &, HAYES i

NOTARY PUBLIC, STATE QF ILLINOIY q

MY COMMISBION EXIAEY 10:1405

SE60FY L6
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1. APPOINTMENT OF RECEIVER, Upan or st any time aftar the filing of a suit or bill to
foraclose this Mortgage, or as otherwise provided by Parsgraph 8 hersof, Mortpagee may make
application, and the court In which such sult or bill Is filed may appoint a recelver of the Morigaged
Premises. Such appointment may be made eithar before or aftar sale, with notlea, without ragard to tha
solvency of Insolvency at the time of application for such recelver of the person or persans, If any, lable
far the payment of the indabletness sacured heraby and without regard to the then value of the Mortgegied
Pramises whether the same shall then be occupled as a homastaad or not and Mortgagee haraunder may
ba eppointed as such recalver. Such recalver shall have power to coilact the renls, sales proceeds,
lusues, profits and proceeds of the Morigaged Pramises during the pendency of such foreclosure sult, as
well as during any further times when Morigagor, its succeseors or asslgns, excepl for the intarvention of
such recelver, would be antitied to collect such ranls, sales proceeds, (ssues, proceads and profils, and
all other powera which may be necessary or are usual In such cases for the prolection, possassion,
control, management and oparation of the Mortgaged Premises during tha whele of said perlod, The court
from lime to tme may authorize the receiver o apply the net Incoma in his hands in payment in-whole or
in part of. (8} we indabtedness securad hereby or by any decree foreclosing this Mortgage, or any tax,
speciel assessmant or previous calendar year cartified by such persons and entitles and in such form,
substance and exreution es may be accaptable to Morigages, Upon request, Mortgagor will furnish to
Mortgagee such interim finencial stalements as Mortgagee may requas!, covering perlods submitted at
such times, cartifiad by £ush persons or entities and In such form, substance and executlon as may be
acceptablo to Mortgagee,

12. MORTGAGEE'S “ABRCISE OF RIGHTS AND REMEDIES: WAIVER, If Morigagae:

A grants any exznsion of time or forbearance with respect to the payment of any
of the Indebtedness sacured hereby,

s Yo Nl o -
‘;‘f-{}f.:“.;-.-l.\f ]

e,
L™

B. takes other ot additior al tacurily for the paymant theraof;
C. walves or falls to axarcisa eiy wlght granted hereln or under the Note;

) D, grants any talgase, with or withe'st sonsideration of the whole of any part of the
securily hald for the payment of the indebladnass sacurad nerehy:

E. amends or modifles In any respect with-("s consent of Morigagor any of the
agreaments, obligations, terms, provisions and conditions hereot or a1 the Note;

F. consents, with Morigagor's approval, to the filing ‘of any map, plat, replat or
condominium declaration affecting all or any part of the Marlgaged Pramises;

G consenls, with Martgagot's approval, to the granting of any gpsemant or other right
affacting all or any part of the Mortgaged Pramises; or

M, makes or consents to any agreement subordinating the fien hereat,

then and in any such evant, such act or omission to act shail not release, discharge, modity, change or
alfect (sxcept 1o the extant of changes refarred to In clause () sbove) the llabliity under this Mertgage o
the Note, or any guaranty, and any such act or omisaion to act shall not release Mortgagor, ot any makers, ’
sureties, or guarantors of this Morigage or of the Note or of any guaranty, under any agreemsnt,
abligation, tetm, provision or condition of this Morlgage or of the Nole, ar of any additional collaters! or
of any guaranty, nor preciude Mortgagee fram exerclsing any right, power, or privilege herein granted ot
Intended 10 be granted upon the occurrence of an Event of Defaull or otherwise, and any such act or
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‘?- omission to act shall not in any wey Impair or affact tha lien or priority of this Morigage, No right or
e ramady of Mortgagee shall be exclusive of, but shall be In addition to every other right or remady now or
;; hereafter existing at law or in equity. No delay In exarcising, or omissian to exerclse, any right or remedy
¢ aceruing on any default shall Impalr any such right or remedy, or shall be construed to be a walver of any
e such right or remedy of acquiescence In such default, nor shait it affect any rights and remadles of
< Mortgagee arising under the agreements, abligations, terms, provisions and conditions contsined in this

Mortgage and the Nota shall be separate, distinct and cumulative and none of them shall be In‘exclusion

of the others and na act of Mortgagee shall be construsd as an election to proceed under any of the

provisions hereln or in such other documents o the exciusion of any other provision, anything herein or
atharwise to the contrary notwithstanding, and every such right or remedy may be exercised concurrently -
or Independently, and when and as oftan as Mortgages in its sole discretion. may determine, A walver in

ane or more Instances of any of the agreements, obligetlons, tarms, provlslons or conditions hereof or of

the Note.ar any guaranty shall apply to the particular instanca ‘or Instances and at the particular fime or

times only, 4nd no such waiver shall be deemed a continuing walver, but all of the agreements,

obligations, tarms, provisions and conditlans of this Mortgagaee and of such other documents shall survive

and continue to ¢einain In full forca and affact,

13. EFFEC ,,_S OF CHANGES IN LAWS REGARDING TAXATION. In the event of the
passage after the dale o- *ils Mortgage of any stalute, ordinance or court dacree deducting or having the
effect of deducting from the valua of real property for plirposes of taxation, imposing any llen thereon, or
changing In any way the laws I force for the iaxation of mortgages or debts sacured thereby, for fadaral,
state or local purposes, ar the mannet of the collections of any such taxes, or imposing upon Mortgages
the paymant of the whole or any part-of the Impositions or llens herein required lo ba pald by Morigagor,
50 as lo affact this Morigage, or tha Indebiadness secured hereby, or the Intarest of Mortgagea heraunder,
then Mortgagor, upon demand of Mortgez 22, shall pay same and upon tallura of Morigagor to so pay
same the whole of the principal sum securud by-this Morigage, with Intarest and charges, if any, thereon,
shall, at the option of Mortgagee, become imraediately dus, payabie and collectible without further notice
or damand.

14, RELEASE AND WA(VER OF HOMESTEAD AND EQUITY OF REDEMPTION. Mortgagor
hereby covenants and agrees that it will not at any tima Irsiot bpon or plead, or In eny mannar whatsoaver
claim or take any advantage of, any stay, exemption or exiension of law or any so-catied "Moratorium Law”
now or at any time heresfter In force, nor clalm, take or instst upor: any benefit or advantage of or from
any faw now or harsafter In forca providing for the valuation or apg ainement of the Mortgaged Premises,
or any part thereof, prior to any sale or sales theract to be made piisuant to any provisions haraln
contained, or to any decree, judgment or order of any court of tompeient jurisdiction; or after such sale
ar sales clalm or exercise any rights under any statute now or hareafter In force to redeem the property
s0 sold, or any pari thersof, or relating to the marshalling thereof, upon mmclosure sale or other
enforcemant hereof. Mortgagar haraby expressly relaases and waives any anc sl "rights under and by
virtue of the homestead exemption laws of the state in which the Mortgaged Pre:nizes are located, all
Hghts to retaln possession of the Mortgaged Pramises after an Event of Dafault, and @ny and all rights of
redemption from sale under any order or dectee of foraclosurs of this Mortgagie or Undar any sale or
statute or order, decres, or judgment of any court, on behalf of teelf and each and every person acqulring
any Interest in or title to the Mortigaged Premises or any portion theraof subsequent to the date heraof,
axcept decres and judgment creditors of Mortgagor. Mortgagor will not hinder, delay or impede the
exercise of any right, power or remedy hareln or otherwlise granted or delegated to Mortgages, or Invoke
or utliize any faw or laws which will accomplish sarme, but will suffer and permit the exercise of avery such
right, power and remaedy as though na such law or laws have been made or enactad,

18. USE OF PROCEEDS, Mortgagor rapresents and agrees that the principal obilgation
sacured heraby constitutes a business losn not subject to any usury lews,
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18,  ASSIGNMENT QF LEASES AND RENTS, To further sacure the Indebletness secured
heraby, Mortgagor doas heraby assignh and transfer to Morigages all rights, title and interast of Morgagor
or tha landlord in and to any and all existing and future leasas of all or any part of tha Mortgaged
Pramises, togather with all of the rents, Income, recelpts, revenues, Issuas and profits due from or due
or arising out of the Morttiaged Pramises. Mortgagor does hareby appoint, Irravacably, Mortgagee ita true
and lawful attorney in ts nama and stead with or without taking possession of the Mortgagad Premises
to rent, lease or lat all or any portion of the Mortgaged Premises to any party or partles at sush rentel and
upan such terms, In fts discretion as It may determine, and to collect all sald renls, income, recelpte,
revenues, lssuss and profits ariging from or accruing at any time hereafter, Morlgagee shall not be
obligated to perform or discharga any obligation, duty or dlabilty of landlord under .any lsase of the
Mortgaged Pramises, and Mortgagor does herebly indemnify, protect, defand and hold Mortgagee harmigss
from and ageinst any and all llabllitles, tosses, damages, claims, demands, costs, expenses and fees

which Morigagee may or might inour under any lease of the Morlgaged Premises or by reason of this
assignment._Aithough It is tha Intention of the parties that the asslgnment contained in this paragtaph shall

be & preserit razignment, it is expresaly understood and agreed, anything herein contalned ta the contrary
notwithstanding, \nat Mortgagee shall nol exerclse any of the rights or powers. canferred-upon it by this
paragraph untli avd unless one or more of the Events of Default sat forth harein shall have ocsurred.

17 IIME GF ESSENGE. Time s of the assence of this Mortguge and of he patformanca by
Morigagor of its obligatiuns hereunder.

18, INVALIDITY, Wothiag hareln or in the Note contained nor any transaction related thereto
shall be construed or shall so opeate, alther presently or prospactivaly:

A to require Mortgaosrio pay Inlerest at a rate greater than |s at any lime lawful in
such case to contraet for, but shall retuire payment of interest only to tha extent of such lawful rate, or

B. to require Mortgagor to make-any payment or do any act contrary to law.

Any provision or provisions of this Mortgage which are ununorceable, invalld or contrary to law, or the
inclusion of which would affect the validlty or anforceabllity of tiis Mertgags, shall be of no force or effect,
and In such svent each and all of the remalning provisions of thii Merigags shall subsist and remain and
be fully effective according to the tenor of this Morigage the ueme as. though' any such Invalid,
unenforceable or unlawful provision or provisions had naver been inclizd In this Mortgage. If it should
be held that the Interest payable under the Note or otherwise Is In excass of the maximum permiited by
law, the interest chargeable thereunder (whether included In the face amcunt or otherwise) shall be
recucad to the maximum amount permitied by lew, and any excess of the said inaxiiim amount permitted
by law shall be cancelled automatically and, at the option af the Mortgages, If \herutnfore or thereafter
paid, shall be alther refunded lo the makar or cradited to the princlpal balance of the tuts and applled to
the paymant of the last maturing Enstallment or instaliments of the lndabtedneas gecured vieraby (whether
or not then due end payable} and nat to the payment of interast."

10.  [MPAIRMENT OF SECURITY. Without limitation of any othar provlslon of this Mortgage,

Mortgagor will not assign or permit the assignnent of, In whola ar in part, the rents, Income, profit or

contract rights or sales or other proceeds arising from the Mortgager Premises without the prior written

consent of Mortgagee; and such assignment made without Morigagee's prior written consant shall be null

and vold and of no force and affect and the making thereof shall at the option of Moripagee constitute a

default under this Mortgage. Without limitation of the feregoing, Mortgagor will not In'any other manner
impalr the security of this Martgage for tha paymant of the Indebledness secured hereby, t baing
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understood that any such Impalrment shail at the option of Mortgagee also constitute a default hergundar.

20,  WAIVER OF DEFENSE, No acllon for the enforcement of the lien hereof or of any
provision hereof shall be subject to any defanss whish would not be good and valld lo the party interposing
same In an action at law upon the Note.

21, INSPECTION OF MORTGAGED PREMISES. Mortgagor shall parmit Morigages or lis

agents to Inspact the Mortgaged Premiaes from time to time at normal business hours and as frequently
as Mortgagee considers reasonable.

22,  UNIFORM COMMERCIAL CODE. Without Imltalion of sny other provision of this
Mortgage, th's Mortgage conslitutes a Securlty Agreamant under the Uniform Commerclsl Code of the
state where 'lia mortgaged Premises are located (herein called the "Code") with respect to any part of the

Mortgagad Pierisas whith may or might now or hersafter be or be deemed to be parsonal property,

fixtures or provarty other than real estate ownaed by Mortgagor for the purposes of this paragraph
("Collateral'); and [Ac.taagor hereby grants to Mortgagee a security interest in such Collateral; all of the
term, provisions, conditons and agreaaments contained In this Mortgage partain and apply to the Collateral
ag fully and to the same aAtant as to any other properly comprising the Morigaged Premisas; and the
following provisions of this paregraph shall not limit the generality o applicabillty of any other provislons
of this Mortgage but shall be ir addition thareto:

A Mortgagor {pany the Debtor as that term s used inthe Code) Is and will be the
true end lawful owner of the Collalerai, sutjest to no llens, chargies ot encumbrances other than tha flen
hereof.

B. The Collateral Is to be.used by Morgagor solely for business purposes, being
Installed upon the Morigaged Premises for Mortieger's own use or as the equipment and furishings
furnished by Martgager, as landlord, to tenants of tha vzrtgaged Premises.

C. The Collateral will be kept al the ‘ezl estate compriged within the Morlgaged
Pramises, and will not be ramovad therafrom withou! the conser:t of Mortgagee (belng the Sacuted Party
as that term s used In the Coda) or any other peraon and the Colleleral may ba affixed to such resl estate
but will not be affixed to any other real estate.

D The only persons having any Inlerest in the Morlgagad Premises are Morigagor
and its permitted tanants and users theraof.

E. No Financing Statements covering any of the Collateral or iy nroceeda thereof
is on file In any publlc office excapt pursuant herato; and Mortgagor witl at Its own cost el expense, Upon
demand, furnish to Mortgagee such furthtr information and will execute and deilver to Mﬂgagee sUch
flnanclng statements and other documments In form sallafectory to Mortpagee and will do ail-such acts and
things as Mortgagee may at any time or fiom time to ime reasonably. raquest or as may be necessary or
appropriate to establish and maintain a parfected securlty Interast in the Collateral as security for the
indiebtedness secured hareby, subject {0 no advarge liens or encumbrances and Mortgagor will pay the
cost of fling the same or fiing or racording such financing statements or other documents, and this
instrument, In all public offices wherever fiing or racording is deemed by Mortgagee to be necessary ot
desirable.

F. Upon any Event of Default hareunder and at any time thereafter (such default not
having previously bean cured), Mortagee at ils oplion may declare the Indebtedness secured hereby
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Immediately due and payable, and tharsupon Mortgagee shall have the remedies of a secured party under
the Code, Including without iimitation, the right to take Immedlate and exclusive possession of the
Collaterai, or any part thereof, and for that purpose may, ao far as Martgagor can give authority therefor,

with or without Judictal process, enter (If this can be done without breach of the peace), upon any place

which the Coltateral or any part thereof may be situated and remove the same therefrom (provided that
It the Collateral is affixed to resl estate, such removal shall be subject to the condltions stated In the

Code); and Morigagee shall be entitled 1o hold, maintain, preserve and prepare the Collateral for sale, untll

disposed of, or may proposa to retaln the Collateral subject to Morigagors right of redemption in
satisfaction of Martgagors bligations, as providad in the Code. Mortgages without removal may render
the Collateral unusable and dispose of the Collaleral on the Mortgaged Premises. Mertgagee may require
the Mortgagor to assemble the Collaleral and maka It available to Morigagee for its possassion at a place
to be designated by Morigagee which Is reasonably convenlent to both partles. Mortgagee will give
Morlgagc: &t.east flteen (15) business days notice of the time and place of any public sale thereof or of
the time after ' which any private sale or any other Intended dispasition thereof is made. The requlrements
of regsonable neiza shall be met If such notlcs is malled, by certified mail or aquivalent, postage prepald,
to the address ¢i Murgagor shown In Paragraph 23 (B) of this Mortgage at least fifteen (16) business days
before the time of tha sala or disposition. Morigagee may buy al any publi¢: sale and If the Collateral Is
of & type customarlly 8e!d 'n & racognlzed markat or is of & type which s the subject of widely distributed
standard price quotationz, Mortgagse may buy at private sale. Any such sale may be held as part of and
in conjunction with any foreclosur sale of the Real Estate of which the Mortgaged Premises are a part,
the Collateral and Real Estate 0 be-sold as one lot if Mortgagee so elects. The net proceeds realized
upon any such disposition, after deuction for the expensas of retaking, holding, preparing for sale, selling
or the like and the ransonable atturneys’ ‘ees and legal expenses incurred by Mortgagee, shall be applled
In satistaction of the (ndebtedness secursd ereby, Mortgagee wiil ascount to Mortgagor for any surplus
raalized on such dlsposition.

G. The remadies of Mortgugoe arsunder are cumulative and the exercise of any one
or more of the remedies provided for herein or unas: *ie Code shall not be constried as a wélver of any
of tha other remediss of the Mortgagee, Inclugding having the Collateral deamed part of the Real Estate
upon any foreclasurs thereoi 8o fong as any part of the Incé%ndnass secured hereby remalna unsatisfied.

H. The terma and provisions contalned In this Faragraph 22 hareof shall, uniess the
context otherwlse raguires, have the meanings and be construed-ae orovided In the Code,

1, This Morigaige I8 intencled to be & financing statermant within the purview of Section
9-402(8) and other appropriate sections of the Code with respect to the Coliateral and the goods described
8t the beginning of this Mortgage which goods are or are to become fixturés relating to the Mortgaged
Fremises. The addresses of the Mertgager (Deblor and Mortgages (Secured Prrty) are set forth in
Paragraph 23 (B) of this Mortgage. This Moripage Is to be filad for record with the Fezcrder of Deads of
the caunty or counties wharo the Mortgaged Premises are localed. Mortgagor 8 the rarsrd owner of the
Mortgaged Pramises.

23.  MISCELLANEOUS.

A No change, amendment, modification, cancellallon or discharge hereot, or any par
her?of. shall be valid unlass In writing and signed by the parties hereto or thair raspactive successors and
assigns,

B. Ali notices, demands and requasts given or required to be servad by sither parly
hereto to the other party shall be In writihg, All such notices, demands and requests by Morigagee to
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Mortgagor shail be deemad to have been properly served if deliverad in parson or If sent by Unliad States
registerad or cartified mall, postage prapald, addressed to Mongagor at:

clo  JAGDISH J, PATEL
10035 Redbud Road
Munster, indiana 46321

or to such other addrees (n (llinols as Mortgagor may from time to lime designate In written notice to
Mortgagee given as herein requirad. All noticas, demands and requasts by Mortgagor to Morigagee shall
be deemead to have teer properly served If dellvered in parson or if sent by United States registered or
cerlified mall, postagn prapald, addressed to Morigagee at:

¢/o  DAVID SHRYOCK
7064 South Jeffery Boulevard
Chicago, llinois 60648

or lo such other addipzs as Mortgagee from time to time may dasignate by written notice to Mortgagor
given as hersin required,

Notices, deina!ids and requests given in the manner aforesald shall be deemed delivered
or served for all purpuses hercunder at the time such notice, demand or request shall be delivered or on
the date shown on the raturn receipt, as the case tmay be.

C. Whanever uset ir. this: instrument, unless the context shall otharwise clearly
requirs, the term "Mortgagor” shall Include e lagal representallves, successors and assigne, as the case
may be, of Mortgagor and all parsons claiming by, Yarough or under Mortgagor; the term "Mortgagee” shall
include the legal represantatives, sucteasors and s3sighs of Mdrtpages; the term "parson shall Include
any Individual, partnership, corporation, joint venturs, Arust, unincorporated association or governmant, of
any trust, unincorporated assoclation of government, ci ziv agency or political subdivision thersof, or aty
two (2) or more of the faregoing asting In concert: the sirguier shall include tha plural, and the plural, the
singular, the gender uses shall inciude the other genders.

v} Martgagor will do, axecute, acknowledge ahz dellver or cause to be done all such
further acts, conveyances, notes, mortgages, and assurances as Mungraea shall reasonably require for
accomplishing the purposes of this Mortpage.

E. Sutject to and withaut limitation of the provisions \erent restricting or limiting
Mongagor's rights of assignment and transfer, all of the agresments, obligatiars, terms, provisions and
condltions harein set forth shall be binding upan and inure to the benafit of the Mortsacor-and Morigages
and thelr respactive iagal reprasentatives, successors and assigns.

F. if tha payment of the indebledness secured hereby, or any pait theraof, be
extended or varied, or If any part of the aacurity therefor or any guarantor thereof, be released, all persons
now or at any time hereaiter llable therefor, or interasted In the Mortgaged Premises, shall be held to
assent lo such extension, variation or release, and their liabliity, and the lien, and all provisions hereof,
shall contlnue In full force and effect; the right of recourse against:all such persons being exprassly
reserved by Mortgagae, notwithstanding any such extenslon, variation or release. Any pargon, firm or
corporation taking a Junior mortgage, or other llen upon the Mortgaged Premises or any Interest thereln,
shall take the sald Hen subject to the righis of the Mortgages to amend, modify and supplemant this
Mortgage, and the Note, and to axtend the maturity of the Indabtedness sacured hereby, in each and every
casa vithout obtaining the consent of the holder of such Junlor llen and without the lien of this Mortgage
losing its priarity over the rights of any such junior lian. Notwithstanding the above, or any other provision

page 16

560vvL6



b

NCA I

'




UNOFFICIAL COPY

EXH'E]I IIEII

)

That part of the South 1/4 of the East 702,88 fee! of the North 1/2 of the East 1/2 of the Northeast 1/4 of
Section 28. Township 36 North, Range 14 East of the Third Principal Meridian, described as follows:
beginnlng at-a point on the South ling of sald South 1/4 at a distance of 83.00 feet West of the East line
of sald Souki i/4; thance Waest along sald South line, 203,30 feet; thence North at right angles, 101.42
faet; thence Eas. 2t right angles, 37,50 feal; thance North at right anglas, 60,00 feet; thence East at right
angles, 266,56 ee! t2 snid ling, 83.00 fest Wast of the East line of the Northeast 1/4 of Section 28, thance
Southerly 181,42 feet tz-the point of beginning, all In Cook County, linols

SIREET ADDRESS OF REAL ESTATE
18040 South Halsted Sireet, Hurvey, iflinols

EX NUMEER
29-29-204-004

This document prepared by and after recording shouid-be-relurned to:
Thomas S. Elsner

900 Maple Road

Homewoad, lllincis 80430
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