JUNIOR MORTGAGE, 7440957

» DEPT-0! RECORDING $55

T20044  TRAN 2826 06/19/97 131340

r TR 3 LM R~ T4 40O
COOK COUNTY RECORDER

11418 INDENTURE, made this 28th day of May, 1887, by HARVEY HOSPITALITY INC,, an llincls
corporation ("Morigagor"),

&
cfotooTd o7 ¥ WITNESSETH! 55

s
WHEREAS, 'RIENDSHIPF MOTELS OF HARVEY INC,, an Hlinols corporation, axeculed and
delivered to SOUTH §nORF BANK OF CHICAGO ("Morigagee") that certain note of even date herewith
(such note and all notes deivsred In substitution, replacement or exchange Lherefor, as any of the
foragoing may from lime to Hme baamended, are herelnafler collectively called the “Note") payatile 16 the
order of Mortgages in the principet amaount of Twa Milllon anrd 00/100 Doflars (32,000,000, 00). w!th interest
theraon provided In the Note, and puvable as provided theraln, all as set forth in the Nole end as
hereinafter describad, with a final payine:it-of principsl and interess, If not sooner paid, due and payable
on the 18t day of November, 2012, and Morigaaor has agreed to grant Mortgagee & Junior mortgage llen
encumbering the Mortgaged Premisas; and,

WHEREAS, Mortgagor deslres o secure the nrompt and tmely paymant of the principal of the
Nota together with (nterast thereon in accordance with the terms of the Nole, and all extensions or
renewals thareof; and,

WHEREAS, Mortgagor deslres to Induce Mortgagaee to exiend the financing accommodations as
evidenced by the Nole:

NOW THEREFQRE, o secure payment of the indebtadness seciiad hereby and the performance
of the covenants, agreements and provisions hersin and contalned In tha Note, and for TEN and 00/100
DOLLARS ($10.00) and other good and valuable consideration In-hand paid, %3 receipt, adequacy and
sufflclency of which are hereby acknowledged, Mortgagor does by these presents grants, morigages and
gonvays untdo Mortgageo, Its successors and assigns, the real astata legally desriihad on Exhibil "A"
attachad herato and made & part hareof {the "Real Estale” or the "Mortgaged Premisss');

TOGETHER with sll and singular easements, rights.of-way, licensas, privilages, tenements,
appendages, hereditaments, waters, waler courses, appurtenances, other rights, fiberties and priviieges
tharaunta balonging or in any wise appariaining, including without limitation any claim at law or in aquily
as well as any after-acquired itle, franchise or licanse and the revarslons and ramalndars thereof, and also
all the rents, issues, proceads and profits naw or hereafler accruing therefrom;

TOGETHER with all rants, Issues, profits, revenuas, royaities, bonuses, receipls, rights and
benafits due, payable or accruing or lo acorue (including without (imitation all deposits of money as
advanced rant or for sacurity) under any and all loasas or subleases and renewals thereot of, or under any
contracts or options for the sale of all ar any part of, the Real Eslate after any foreclosure or othar sale,
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together with the right, but not the obligation, lo collect, receive and recaipt for all Reat Estate after any
foreclostre or other sals, together with the right, but not the obligation, lo collect, receive and racalpt for
all such rents and other sums and apply them to the Indebledness secured heraby and to demand, sue
for and recover the same whan due or payable; provided that the assignmants made hereby shall not
impalr or diminigh the abligations of Mortgagor under the provisions of such leasas or ‘other agreaments
nor shall such obligations be Imposed upen Mortgages;

TOGETHER with ait the estate, right, title and interest, if any, {Including without limitatlon any.
after-acquired title, franchise or llcenae and the reversions end remainders thereof), in and to the tand lylng
within any alley way, straet, roadway, strips and gores, beds adjoining the Real Estate;

TOGETHER with all rights In and to common aress and access 'roads on adjacent propertles
heretofare o hereafter granted to Mortgagor and any after-acquired title or reversion with respact thereto,

TOGETHER with all bulldings, structures and Improvements now or hareafter erecled or placed
on the Real Esizte-and all materials intended for construction, reconsiruction, alterations and repalrs
thereof, all of whiciv-iputerials shall ba includad within the Mortgaged Premises and subjecled to the llen
hereof immeadiataly uprun the dsllvery thereof to the Real Estate; and, also together with all machinery,
aquipment, apparatus, goods. systems, fixturas and items of personal property of every kind and natura
whatlsoever, now or herealter 'zcated In or upon or affixed to the Real Estate or the buildings or
Improvements located thereon, or 2nv part thereof, and used or usable in connection with any present or
futura operation of the Real Estals, Including without limitation all heating, Nghtlng, Inclnerating,
refrigerating, ventilating, air-conditioniag. alt-cooling, fitting, fire extinguishing, plumbing, cleaning, elecirical,
communications and power equipment, svstums and epparalus; all gas, water and electrical equipment,
systems, fixtures and apparatus; and all elavaiors, escalators, swllchboards, computers, engines, motors,
tanks, pumps, screens, storm doors, sterm windows, shades, bilnds, awnings, floor coverings, cabinets,
partitions, conduils, ducls and compressors,-and all renewals, additlona and accessories o and
raplacements of and substitutions for each and ai-of the forsgolng (it belng understood and agread that
all such machinery, equipment, apparatus, goods, s;8'ams, fixtures, renawals, additions, accessarles,
replacaments and substitutions are a part of sald premises aird are declared ka be & portion of the security
for the indebtedness secured hareby, whether in single unita = centrally controlied, and whether physically
attached to the Real Estate or the bulldings tharaon, or not); and thal the anumeration of any specific
items of proparty shail in no wise axclude of be hald to excluus unv items of property not specifically
anumerated; all of the foregoing enumerated In this and the preced ng four (4) paragraphs, together with
the Real Estals, ara herein somatimas collecilvely referred o ag tne'Pramiges" or the “Mortgaged
Premigses";

TOGETHER with ali judgments, settlements, awards and other coriper.gation heretofors or
hereafter to be made to the prasent and all subsequent owners of the Mortgaged Prariizes for any teking
by eminent domain, either permanent or temporary, of all tenance thereo!, Inuluding vathiout fimitation for
severance and consequential damage therefor or for change In grade of streets,

TO HAVE AND TO HOLD the Morigaged Premises, together with the privileges, fixtures and
appurtenances thereunto belonging, and all rants, issues, profits and proceads tharefrom, and the other
propertles, rights and privileges herein grantad unto Mortgages, its successors and assigns, forever, for
the uses and purposes herein exprassed. Mortgagor covenants that Mortgagor is well selzed of an
Indefeasible sstate in fee simple In authority to grant, warrant, mortgage and convey the Morigaged
Pramises in the manner and form hareln provided; and that Mortgagor will warrant and defand thae title lo
the Mortgagad Premises with the privilages and appurtenances thereunto belonging unto Mottgagee, Its
successors and asslgns, foraver, against all clalms and demands whatsoever; and that the Morigaged
Pramises is free and clear of all encumbrances,
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THIS MORTGAGE 1S GIVEN TO SECURE:

{a) paymant of principal and Interast evidanced by the Note and all other of the
indebladnass saecired hareby, and

(b) parformance of each and every of the agraemants, obligations, terms, provisions
and conditions on the Mortgagar's pert to be performed or observed as provided herein and in the
Note and in any other documaent or Instrument 1o which reference Is mada In this Mortgage.

AND MORTGAGOR HEREBY COVENANTS AND AGREES that:

1. PAYMENT OF INDEBTEDNESS, Mortgagor will pay when due the principel and interest
avidenczu by the Note, and all other of the Indebtedness securad hareby; and Marigagor shall duly and
punctually reriarm and obsarve all of tha terms, provisions, covenants, conditions and agreements on
Morigagor's par 'n be performed ar obssrved as provided in this Mortgage,

2. PaAYVENT OF IMPOSITIONS, Morigagor will pay lo Morigagee, on each date on which
@ paymant I8 due under the Note, an amount egual to one-twellth (1/12) of the amount Merigagee may

from tima to time gstin:aie will be required to pay (before the same hecomas past due) ail taxes,
assassments and ather govarn nental llens or charges against the proparty heraby morigaged. Morigagor
shall procure and deliver to Mortganes, in advance, statements for such charges. In the event of any
default under the terms of this Mo tgaye, any part or all of the amounts pald bv Mortgagee may be appiled
to the Indebtedness secured heraby, and in refunding any psrt of such amounts, Mortgagee may deal with
whomever is represented to be the owrier of the Premises al that time. No interest shall be payable on
smounts deposited with Mortgagee under ti-ls provision, but untl application by Mortgages, such amounts
shall be deemed to be trust funds, Morigage: w!ll, at all times, maintain In the real estate tax ascrow
account, an account balance aqual o not fess than five {5) months' real estate 1axes, based an the most
recent ascertainable annual real estate tex biil(s} for the Real Estata.

a INSURANGE, Mortgagor will progure, deivir to and maintain for the banefit of Mortgapee
during the continuance of this Mortgage and util the sume-is fully satisfied and released, a polioy of
palicles of Insurance Insuring ths bulldings, structures and improvenents now exlsting or hereaﬂar erected
which constitute pert of the Mortgaged Premises against loss-or gamage by fire and agalnst loss or
damage by all risks embraced by coverage of a lypa naw known ag troad form of extendad coveraga, all
ik, Including without limitation riot and clvil commotion, vandallsm cnd maliclous mischief and against
such othar ingurable hazards as, under good Insurance practices in the municipality in which the
Morigaged Premises are lucated, from lime to time are Insured against tor buildings, structures and
Improvements of ltke charactar, The amount of such Insurance shall be sufficlent to prevent Mortgagor
or Mortgagee from becoming a cu-insurer of any whole or partlal loss under applicabie pollcies and In any
svent not less than one hundred percent (100%) of the full replacament cost of suck l-al"iings, structures
and improvements without deduction for physical dapraciation, and in'any avent not lete than the orlginal
principsl balance of the Note, The paiicy or policies insuring such bulldings, structures andimprovements
shall contain a replacement cost endorsement. Marigagor shall procure and daliver to Mortgages and
maintain for the beneflt of Morigages fiabliity Insurance {including without limitation comprehenslve publlc
flabllity), with such Himits for persanal injury and death and properly damage as Morigegee may require
and shall cause Morigagee to be named a8 an insured thereunder. Mortgagor will procure, dellver to, and
malntain for the benefit of Mortgages such other Insurance on the Mortgaged Premises end in such
amounts as are commonly insured against in the case of premisas simllarly situated, due regerd being
givan to the height and type of Improvemants, thelr construction, locaticn, use and occupancy. Morigagor
will cause standard morigage slauses to ba altached to all such pollcles, modiflad as to be consistent with
the pravislong hereot. Morlgagor will dellver such policy or policlas or evidence of the existence thereof
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reasonably satisfastory to Mortgegee at its principal office or at such other place as it may designate in
writing; and will llkewiss dsliver to Mortgages renewals of such polley or palicles one (1) week In advance
of the expiration of the same, stamped "Paid" by lha agent or company lssuing same, or avidence theraof
reasanably satisfactory to Morigagee. Premiums on policles so furnished shali not be financed in any
manner whereby any lender, upon default or otherwise, shall have the right ot privilege of surrendering
the poticles, All insurance furnished hereunder shail be subject to the approval of Mortgagee as to
insurance companies, amounts, contenis, substance and forms of policies and explration dates. All
insurance provided for in this Paragraph 3 shall provide by endorsement or other manner that same may
no! be cancelled or amended without at least ten (10) days prior writteh notice o Morigages. If, after five
{6) days' notice from Mortgagee, Mortgagor falls to procure and malntain any Insurance requlred under
lhis Mortgage, Mortgagee may (bul shall not be abligated lo) procure and maintaln such Insurance In the
amounts provided above or in guch asser amounls as Morigagee then deems appropriate and any amount
pald by Morigageo for such Insurance shail bacamse Imrnediately dua and payable by Morlgagor with
interest as drzcribad in the Note hereof until pald and shalt be sacured by this Mortgage.

Upon ary Ixss or damagae, Mortgagor shall immedialely notify Mortgagee in writing, and:

A ross, I any, under each insurance policy shall be adjusled with the insurance
company by Marigages;

B all Insuraince proceeds shall be paid directly and solsly to Morigages, and each
(nsurance company is authorized ana dirested to make such paymeant directly and salely to Mortgagee,
and the insurance policies shall so-slinuiate; and

C. with respect to anv adjusiment underisken by Mortgegee, Mortgagee is hereby
authorized to 80 adjust, collest and comproinise =il clalms under such pelicies, and Mortgagor shali sign,
upon damand by Mortgages, all recaipts, vouchers and releases required by the insurance companies,

Marigagee shall not incur any Hability in connaction withi the adjusimant or collection of Insuranca claims
&nd proceads (or the fallure thereof) regardiess of the crure of such fallure. in the event any sum or
sums of money are raceived by Mortpages by reason of ary such insurance s aforasald, Morigagee may,
al its sole option, apply, in whole or In parl, whalever monles are recelved to the payment of the las!
raturing instalimants of the Indebtedness securad heraby ot 10 ika rapalr, restoration and replacement
of the damaged or desiroyed property, and any application tharaof (o tha Indebledness shall not reiease
ot refleve Mortgagar from making the paymants or performing the other 8y saments and obligations herein
raquirad untll the indebtedness s pald In full. Notwithstanding the foregeirg, if no Event of Defaull as
hereinalter definad or event which with the lapse of Ume or the giving of nouce s bolh would constitute
an Event of Default, shall have occurrad and shall be continulng, loss, If any, under arsh Insurance poiicy
shall be adjusted with the insurance company by Mortgagee and the proceads of any roeh Insurance shall
be released to Morlgagor for the purpose of repalr, restoration or replacement of e damaget or
destrayad property,

4 MAINTENANCE: REPAIRS: RESTORATION: COMPLIANGE WITH LAW,

A, Mortgagor will kesp and maintalh the Morgaged Ptemises in good arder and
condition and will make, as and when the sama shall become necassary, all structural and non-siructursl,
exterlor and Interior, ordinery and extraordinary, foresean and unforaseen, repairs, maintenance and
restoration necessary or appropriate. Furthermore, and without limiting the generality of the foregoing,
Martgegor will suffer or commit no waste to the Moripaged Premises or any portion theraof, Alf rapairs,
maintensnce and restoration required of Mortgagor shal! be of first-class quality and shall in all respacts
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reasonably satisfaclory to Mortgagee at its principal office or at such other place as it may designate in -
wrlling; and will likewlse deliver to Mortgagee renewals of such polley or policles one (1) week In advence
of the explration of the same, stamped "Pald" by the sgent or company lssuing same, or evidence thereof
reasonably satisfactory to Mortgagee., Premiums on policies so furnished shail not be financed In any
manner wheraby any lendar, upon default or otherwise, shall have the right or privilege of sutrendering
the pollcles. All Insurance furnished hareunder shall be subject to the approval of Mortgagee &s to
insurance companies, amounts, contents, substance and forms of palicies and expiration dates, Al
insurance provided for in this Paragraph 3 shall provide by endorsemant or other manner that same may
not be cancelled or amended without at lsast ten (10) days prior written not!ce to Mortgagee. If, after five:
(5) days’ notice from Mortgagee, Mortgagor falis to procire and maintain any insurance required Under.
this Mortgage, Martgagee may (but shall not be obligated to) procure and malntaln such:Insurance in’ the
amounts provided above or in such lesser amounts as Morigagea then deems: appropriata and any amount
paid by Mcrpages for such insurance shall become immediately due and payable by Mortgagor with
intarest ag cassribed In the Note hereof untll pald and shall be 'secured by this Mortgage.

Upon aiy-4esa or damage, Mortgagor shall mmediately notify Mortgagee in writing, and:

A, iass, if any, under each insurance policy shall be adjusted with the Insurance
company by Morlgages,;

B. a!l Insurancs-vrocaeds shall be paid drectly and solely t¢ Morigagee, and each
lnsurance company Is authorized and directed lo make such payman! directly and solely to Mortgages,
and the insurance policles shall 8o stioutale; and

C. with respect to any adjustment undertaken by Morlgagee, Mortgagee s hereby
authorized to so adjust, collect and compromise el clalms under such policies, and Mortgagor shall sign,
upon demand by Mortgages, all recelpts, voucisrs-and releases required by the Insurance companies.

Mortgagee shall not incur any liabliity In connection with (na ndjustmant or collection of insurance claims
and proceeds (or the fellure thereof) regardless of the ceusz of such fallure, In the event any sum or
sums of money are received by Morigagee by reason of any suct (nsrance ae aroresald Morgagee may,
at Its sole option, apply, In whole or in part, whatever monles wie racelved (o the payment of the last
maturing Installments of the indebtedness sacurad hereby or lo the repalr. restoration and replacement
of the damaged or destroyed property, and any application thereof to ihe indsbtadnass shall not release
or relieve Mortgagor from making the payments or perfarming the other agiesraants and obligations herain
required until the Indebtedness s pald In full.” Notwithstanding the foregoitiy, 1f.-na Event of Default as
herginafter defined or avent which with tha lapse of lime or the giving of notice or Loth would constitute
an Event of Default, shall have oceurred and shall b continuing, loss, If any, under se%n insurance policy
shall be adjusted with the Insuranae company by MoHgagee and the proceeds of any guri insurance shall
be released to Mortgagor for the purpose of repalr, rastoration or replacement of ihe damaged or
destroyed proparty.

4. MAINTENANCE: REPAIRS: RESTORATION: COMPLIANCE WITH LAW,

A, Mortgagor will keep and maintain the Mortgaged Premisas in good order and
condition and will meke, as and when the same shall bacome necessary, all structural and non-strustural,
axterlor and Interior, ordinary and extraordinary, foreseen and unforeseen, repalirs, maintenance and
restoration necessary or approprlate. Furtharmorte, and without [imiting the generality of the faregoing,
Mortgagor will suffer or commit no waste to the Mortgaged Premises or any portion thereof, All repalrs,
malntenance and restoration requited of Morlgagor shall be of first.class quality and shall in all respecls
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be In compliance with all matters provided in Subparagraph & of this Paragraph 4, Mortgages, and other

ki parson aulhorized by Mortgagee, shall have the right (but not the duly) to enter upon and Inspsct the
’{t Mortgaged Premises at all reasonable limes.

N

) Mortgagor will promptly repalr, restore, replace and rebuild all or any part of the
foy Mortgaged Pramises now or hereafter subject to the llen of this Morigage, which may be damaged of
i destroyed by any casually or as the result of any taking under the power of eminant domain, without

regard to whether the insurance proceeds or eminent domaln award are sufficlent for such purpose.

B. Mortgagor will promptly comply with all present and future laws, otdinances, rules,
regulations and other requirements of il governmental authorlties with respect to the Motigaged Premises
or any portlon thereof, or the use, oseupancy or possession thareof.

6.~ OTHER LIENS AND CHARGES,

A Mortgagor will kesp and maintain the Mortgaged Premises free fram all liens of
persons supplying leear and materials entering into the construction, modification, repalr, restoration ot
maintenance of the Mrtyaged Premises or any portion thareof. If any such llens for labor or materlals
shall be filad against the Niortgaged Premises, Morigagor shall discharge the sami of record by payment
and satisfaction In full {(or ctusa rame to be bonded or Insured ovar by a bonding tempany or title Insurer
satisfactory to Mortpeges) witiin thirty (30) days after the date of filing thereof.

B. Mortgagor Wi pay promptly when due all charges for utilities or services, Including
but not limited to electricity, gas, waisr and suwer. |f Mortgager falls to pay promptly alt sush charges,
Mortgagee, at its option, may pay same a0 2ay amaunts so pald by Morigagee shall bacome immadiately
due and payable by Mortgagor with Interest as Jsacrived In the Note hereof, and shall be secured by this
Morigage.

c it any action or proceeding snall be [nstituted to evict Mortgagor or recover
possession of the Morgaged Pramises or any part <heeedf, or for any other purposes affecting the
Morigaged Premises or this Mortgage, or any notice reletiro.to a proceeding or a default Is sarved on
Morigagor, Morigagor Immediately upon sarvice thereof on or by Morigagor, will deliver to Mortgagee a
true copy of each patition, summens,” complaint, notice of metlon, order to show cause, and all other
process, pleadings and papers, howsver designated, served [n any stinh aclion or proceeding.

8. CONDEMNATION AND EMINENT DOMAIN, \f all or any part of the Mortgaged Premlses

are damaged, taken or actiulred, elther temporarly or parmanently, as & 12sult of any condemnation
proceading, or by exercise of the power of eminent domain, of by agreement ame ig Mortpagor, Mortgagee
and those authorized to exerclse such power (it belng agraed that Mortgagor-wi rat enter into any
agreement for the taking of the Mortgaged Premises, or any.part thereof, with aivune authorized to
acquire the same in or by condemnation proceedings or by exercise of any power o: #minent domaln
unless and until Mortgagee shall have consented thereto i wrltlng). or by the alteration ‘of the grade of
any street affecting the Mortgaged Premises, the amount of any award or payment for such taking or
damage made In consideration thereof, to the extent of the full amount of the then remalning unpald
indebtedness secured hereby, is hereby assigned to Mortgages, who is empowered to adjust and
compromise the claim for and collact and receiva the same and to give proper recelpts therefor In the
name of Mortgagor, and the same shall be pald forthwith to Morigagee. Any award or payment so
recelved by Mortgagea shall be released to Morigagor for the purpose of altering, restoring, o rabullding
any part of the Mortgaged Pramises which may have been allered, demaged or destroyed as the result
of such teking, alteration, or proceading, but Mortgagee shall not be obligaled to see to the application of
any amounts so released. Mortgagor further covenants and agrees to make, execule and dailver to
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Morigages, et any time or times upon request, free, clear and discharged of any llens, claims or
ancumbrances of any kind whatgoevar, any and all further assignments or instruments deemed necessary
by Mortgagee for the purpose of validly and sufficiently assigning to Mortgages all awards and other
compensation tharetofore and hereafter to be made to Morlgagor for any leking, either parmanant or
temporary, under any such proceeding,

7. DUE ON SALS, It shall be an immetliate default hereunder if, without the prior written
consent of Mortgagee, Mortijagor shall creale, effect or consent to or shall suffer or parmit any
conveyance, sale, assignment, transfer or allanation of the Morigaged Premises or any part, or interast
in and to, the Mortgaged Premises.

8. EVENTS OF DEFAULT. Each of tha following shall constitute a default and an Event of
Default huravadar, .

A Fallure to pay when due (whather such faliure 18 caused by lapse of time,
accelaration, or etisrwise) any payment provided for in the Note, or any payment of any other
indebtednass sacured haraby or otherwlse required herein, which payment continues unpald for ten (10)
days after writlen notice « Mortgagor,

B. Fallure io-varform or observe any other tarm, covenant, provigion, agreament,
gondition or obligation hereln centalnad which I not hareinabove specifically refetred to and such failure
shall conlinue for & period of twenly (20) deys after wrltten notice thereof to Mertgagor (unless such fallure
requires work to be performed, acts te be dona, or conditions to be removed which cannot by thelr nature
reasonably be performed, done or removed, £s the case may be, within such twenty (20) day period and
Mortgagor shall diligently and continuously 'csecute the samas lo completion),

C. (f Mortgagor or a sharencldse of Morigagor shall
{1) {ile a voluntary petiticr inhankruptey,
(2) be ad]udlhated a bankrupt o/ !solvant;

(3) fle any pelition or answer e3eiing reorganization, arrangement,
camposition, readjusiment, liquidation, dissoiution, Gruimilar rellef under the present or
any future federal, state or other bankruptey act or any ot'i@r presant or future applicable
fedaral, stale or othar statute or law;

{4) reek or consent to or acquiesce in the appuininient of any trustes,
recaiver or liquldator of Mortgagor, or of all or any substantial pait ri '3 properties or of
any of the Mortgaged Premises;

(6) make any assignment for the benefit of creditors, or adraftin writing its
insolvency or inabliity to pay Its dehts generally as they become dus;

D. It within sixty (60) days after the commancement of any proceeding apainst
Mortgagor or a sharehalder of Morlgagor seeking any reorganization, arrangement, composition,
readjustiment, liquidation, dissolution, or simifar refief under the present or any future federal, state or other
bankruptey act or any other present of future applicable federal, state or other statute or law, such
proceeding shall not have been dismissed, or If, within sixty (60) days after the appolntment of any trustee,
recaiver or liquidatar of Mortgagor or any sharsholder theraof (without the consent or acquiescence of
Mortgagor or any sald shareholder) of ali or any subsiantial part of properties of such sharsholder, or eny
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of the Merigaged Premises, such appointmant shall not have been vacatad or stayed on appeel or
otherwiss, or If, within thirty (30) days after the explration of any such stay, such appcintment shall not
have heen vacated;

E. if a llen In excess of Ten Thousand Dollars {$10,000.00), for the performance of
wark or the supply of meterials, fixtures or articies be flied agalnst the Morigaged Premises, or any portion
thersof, and remains filad and not fully satisfied and releasad {or bonded or Insured over by a bending -
company or title insurer satisfactory to Mortgagae) for a period of thirty {30) days after the date of filing
theraof;

F. 1t the Mortgaged Premises shall be abandoned;

it-ary one or more of the foregoing Events of Default shall occur, then Mortgagee shall have the
right, but ne< tha obligation, to exercise any one or more of the following rights and remedles, at any time
and from tima totime, singulerly, successively or together, as Mortgagae In iis sole discretion from time
to time may du@epine:

(1) Withow further notice, Mortgages may declare all Indebladnass secured
hereby,ircluding, without limitation, the whola of the principal amount remaining unpaid
on the Nota, ‘cralher with all interast accrued therson, to be immedialely due and
payable, wharaupon. all of the foragoing shiall become and be immadiately due and
payable, and may be recovered at oncs, whether or not such dafault be thersafter
remedied by Mortgagoar.

(2) Mortgagec nay proceed o protect and anforce the rights of Mortgagee
heretinder by elthat or both:

{ any actioh ziutaw, suit In equity or other appropriate proceedings, .
whether for the spaclfie paﬁu mance of any agreemant contained hereln, of for
an injunclion against the violaticn of any of the terms hereof, or in ald of the
exarcise of any power granted here'sy or by law, or

() the foraclosure of this Maitgage.

(3) Mortgagae shall, as a matter of right, winaut notice and without giving
bond to Mortgagor or anyone claling by, undar or through Margagor, and without regard
to the soivency or Insolvency of Maortgager or lts bansficlaiius or-tha then value of the
Morigaged Premises, be antitled lo have a recelver appointed of £1l or any part of the
Mortgaged Premises and the rents, lssues and profits thereol, as urovided hereln, and
Mortgagor hereby cansenls to the appointment of such recaiver and sha' ot oppose any
such appaintment,

{4) Mortgagee mey cure any default of Morigagor, take possession of the
Mortgaged Premises, and collect the avalls, rents iasues and profits of the Morgaged
Premises, all os set farth In Paragraph & hereot,

(8)  Morigagee may exerclsa any other rights, powers and remedies providad
by any one or more of this Mortgage, the Note, and any one or more of any other
collateral or documants sacuring all or any part of the indebtedness sacured heraby.

{6) Mortgages may exercise any ollar rights, powers and remadies provided
by law or In agully.
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0.  MORYGAGEE MAY CURE DEFAULTS OF MORTGAGOR, MORTGAGEE MAY TAKE
POSSESSION OF THE PREMISES, Without limitation of any other provisions of this Morgage:

A If Mortgagor shall fail to pay any Impositions described In Paragraph 2 hereof or
lo make any other payment required to be made by Morgagor under this Mortgage, at the time and In the
manner pravided In this Martgage, or If Morigagor shall be in default [n the performance or abservance
of any other agraemant, obligation, tarm, provislon or contlition required to be performed or ohsetved by
Mortgagor under thls Mortpags, ther, upon expiration of the applicable cure period, without limiting the
generallty of any ather provislon of this Mortgage, and without walving or relessing Morigagor from any
of Ils agreaments and obligalions hereunder, Morigages shall have the right, but shall be under no
obligation, to!

{1} pay any of such Impositions (including, without limitation, any penalties
ar intersst thereon) or other payment (receipl of the proper reciplent being conciusive
avidence of the paymant, amount and valdity thereof), and

?) perform any olher act or take such action as may be appropriate to cause
such ot'ie’ agresment, obligation, term, provision or condition to be promptly performed
or obsered on behalf of Mortgagor.

Mortgages and any person designatad by Mortgages shall have, and is hereby grantad, the right to enter
upon and teke possession of the Aortyaged Premises, or any part thereof, at any time and from time to
time for the purpose of performing aiy such act or taking any such action whether before or after the
institution of legal proceedings to foreclase 1@ lien hereof or before or aftar sale thereunder, Without
limiting the foregaing, whenaver pursuant ¢ the foregaing, Mortgagee desires to enter upan and take
possession of the Mortgaged Pramisss, then upon demand of Mortgagee, Morigagor shall surrender to
Niortgagee and Mortpagee shall be enlltled to taka actual possession of the Mortgaged Premises; or any
part thereof, personally or by Its agent or attorneys, as for condltion broken and Mortgagee in its diticration.
may enter upon and take and malntain possession of &i o any part of the-records, papers, and atcounts
of the Mortgagor or the then owner of the Martgaged Piein'ses relating thereto, and may exclude the
Mortgagor, its agents, or servants, wholly therefrom, and ingy. as attornay In fact or agent of the
Morigagor, or in its own name as Mortgagee and under the powors taraln grantad, take any one or more
of the following astions:

(3) hold, operate, manage, and control the Mcrtgnged Premiaes and conduct
the business, If any, thereof, elther personally or by its aguntc, and with full power to use
such measures, legal or equitable, as In its discretion or in the disn-ation of its successors
or assigns may be deemed proper or nacessary to enforce the paymart or security of the
avallg, rents, issues, and profits of the Morigaged Premises Including ections for racovery
of rant, actions In forcible detainer and actions In distress for reni,-V'uripagor hareby
granting to Mortgagee full power and authority to exercise each and evar of the rights,”
priviteges and powers herein granted at any and all times hereafter, witholi notice to the

Mortgagor;

(4) cancel or terminate any lesses or subleases for any cause or on any
ground which would entitle Mortgagor to cancel the same;

{5) elect to disalfirm any lease or sublease made subsaquent fo thls Mortgage
or subordinated 1o the llen hereof;
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371' (8) extend or modify any then existing leases and make new leases, which
2 extanslons, madiflcations and new leases may provide for terms to axplre, or for options
j? to lessees o extend or renew terms o explre, beyond the matutlty date of tha
£} Indebtedness harsundar and the Issuance of a dead or deads to a purchaser or
e purchasers at a foraclosury sale, it belng undarstood and agreed that any sush laases,

i

and the options or any such provisions to be contained therelh, shall be binding upon
7 Mortgagor and all petsons whose interast in the Mortgaged Premises are subject to the
lien hereot and shall ba binding also upon the purchaser or purchasers at any foraclosure
sale, notwithstanding any redemption from sale, discharge of the mortgage Indebtedness,
satisfaction of any foreclosure decrae, or Issuance of any certificate of sale or deed to any
purchasar,

{7) make all necessary of proper rapairs, decorating, renewals, replacsmentS.
allerations, additions, betlerments, and improvaments to the Mortgaged Premises as to
WAartgagee may seem commerclally reasonable;

'8) Insure and reinsure the Mortgaged Premises and all risks incldantal to
Martgayen's possession, operation and managemant thereof; and,

(9) receive all avalls, rents, lssues, and profits. All sums expanded by
Mortpagee in connzztion with such exercise by Mortgagee of any or all of its rights and
ramadies pursuan’ to this Paragraph 8, including without limitation legal expanses and.
dishursements, shall Jecome Immedlataly due and payable by Morigagor with interest as
described in the Note herast untll pald, and shall be secured by this Mortgage, and
Morigagee shall have, In actition to any other right or remady of Morigagee, the same
rights and remedies In the ever( ot nonpaymant of any such sums by Mortgagor as in the
case of a dafault by Morgagor i !ia payment of indebtednass avidenced by the Neota.

B. Any avalls, rents, [ssues anc niofits of the Morigaged Premises received by
Mortgagee after huving possession of the Mortgaged Pre:t 4ns, or pursuant to any aasignment thereof to
Mortgagee under the provisions of this Morigage, shall be/zpplied In. payment of of on account of the
following, In such order as Mortigages may determina:

{1) to the payment of the operaling exnensser of the Morigaged Premises,
Including reasonable compensation to-Mortgagee and its"2aant or agents, If managemant
of the Moripaged Premises has been delegated 10 an ageni, or agents, and shall also
include lease commissions and olher compensation anu-exnonses of seeking and
procuring tenants and enlaring Into leases, established claims for ramages, if any, and
pramiums on Insurance hereinahove authorized:

(2) to the payment of lmposltiona now dus or which may jsersafler bacome
due on the Mortgaged Premises, or which may become a llen prior to the llen of this
Mortgage,

(3) to the peyment of all repairs, decorallng. renewals, replacements,
alterations, additions, betterments, and improvements of the Mortgaged Premises,
Including, without limitation, the cost from time to lime of installing or replacing such
fixturas, furnishings and equipment therein, and of placing the Mortgaged Premlses In
such condition as will, In the judgment of Morigagee or receiver, make It readily rentable;

(4) to the payment of any Indebtedness secursd heraby, or any deflclency
which may result from any foreclosure sale;
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{6} any overplis or remaining funds and othar sums to Morlgager, Its
successors, or assigns, as thelr rights may appear.

10. FORECLOSURE: FEES_AND EXPENSES: DISTRIBUTION OF. PROCEEDS OF
OREC SALE

A When the indaebtedness sacured hereby or any part thereof shall- become due and
payable, whether by accelerstion or otherwise, Mortgagee shall have the right to foreclose the flen hareof .
for such Indebledness secunsd hereby, or part thereof. Without limitation; of any other provisions of this
Mortgags, If Morigages shall incur or axpand any sums, Including witholit imitation reasonable attorneys'
faes, whether In connaction with any action or proceeding or not, to sustain the lien of this Morigage or
its priority, or to protect cr enforce, any of the Morgagee's rights herevnder, or to recover any
indebtednzss securad heraby (including without limitation any forecloaure prociseding), ali such sums shall
become imme<iately due and payable by Mortgagor with Interest thereon as described in the Note hereof.
All such sume sreli be securad by this Mortgaga and be a !len on the Morlgaged Premises prior to any
right, title, interext, wr claim, in, to, or upon the Mortgeged Premises attaching or accrulng subsegquent o
the lian of this Mortaaye. Without limitation of the generallly of the forageing, in any suit to foreclosa the
lien hereof, there shal bz allowad and Included as additional Indebtadness secured heraby in the decrea
for sale all costs and expenses which may be peid or incurred by or on behalf of Mortgagee-or holders
of the Nota for attorneys' feer, vporaiser's fees, recelvar's costs and expenses, insurance, {axes, outiays
for documantary and expert evirence, costs for preservation of the Morigaged Premises, stencgrapher's
charges, publication costs and corts uf procuring all abstracts of title, tille searches and examinations,’
guarantee policles and simllar data-ard assurancas with respect to title as Mortgagee may deem to be
ressonably necessary elther to prosecuiz such sult or to evidence to bidders at any sale which may ba
had pursuant to such decree the true cordlion of the title to or value of the Morigaged Premises or for
any other reasonable purpose. The amouat of-any such costs end expenses which may. be pald or
Incurred after the decrae for sale Is enterad mev ba estimated and the amount of such estimate may be
allowed and Included as additional (ndabtedness sacirad hareby In the decree for sale.

8. The proceeds. of any foreclosurs sale of the Mortgeged Premises shall be
disiributed and applied in the following order of priority: firsi, cn.account.of all costs and expenses incldent
to the foreclosure or other proceedings; second, 1o gll other iilems 1viich, undet the terme hereof, constitute
indebletiness secured hereby (n addition to that evidanced by (ha nate, with Inlerest on such jtems as.
hersin provided; third, to Interest remaining unpeld upen the Note; futh, to the principal remaining unpald
upon the Note; fifth, any overplus to the Mortgagor, its successars or arsipnis, as their rights may appear,

C. In case of &n insurad loss after foraclosure proceedinjs have been instituted, the
proceeds of any insurance policy or policles shall be used ta pay the amount dur In acoordance with any
decrea of foraclosure that may be anterad in any such proceedings and the balaias, it any, shall be paid
as the court may direct. In tha case of fareciosure of this Mortgage; the court, in its darree, may provide’
that the Mortgagee's clause altachad to each of the casually insurance policles mey be cancelled and that
the decree craditor may cause a new loss clause to be attached to each of said casualty Ineuiunce policies
making the loss thereunder paysble pursuant to said decras, pursuant to the statutes (n each.such case
made and provided, then in avery such case, each and every successive redemptor may cause the
preceding loss clause attached to each casually insurance polisy to be cancelled and. & new loss clause
to be attached thereto, making the loss thereunder payable to such redemptor, Upon any foreclosurs sale,
Morigagee Is hereby authorlzed, without the consent of Morigagor, to assign any and all instrance policied
to the purchaser at the sale, or to take such other steps as Mortgapee may deem advlsable to cause the
Interest of such purchaser to be protacted by any of the sald insurance policies without cradit or allowance
to Mortgagor {or prepaid premiumy thereon.
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1. APPOINTMENT OF RECEIVER, Upon or at any time after the filing of a suit or bill to

foreclose this Mortgnge, or as otharwise provided by Paragraph 8 hereof, Mortgages may make
application, and the court In which such sult or bill is flled may appoint a receiver of the Mortgaged
Premises. Such appointment may te made sither before or after sate, with notice, without regard to the
golvency or insolvency at the time of application for such raceiver of the person or persons, If any, liable
tor the payment of the Indebtedness secured hereby and without regard to the then value of the Mortgaged
Pramises whather the same shall then be ocsupled as a homestaad or not und Mortgagea herauhder may
be appointed as such recelver. Such receiver shall have power to collact the rants, sales proceads,
issues, profils and proceads of the Mortgeged Premises during the pendericy of such foreclosura suit, as
well as during any further times when Mortgagor, Its successors or assigns, except for the interventlor of
such receiver, would be entitled to collect such rents, sales proceeds, Issues, proceeds and profits, and
all other powers which mey be necassary or are usual In such cases for the protection, possession,
gontrol, meanegement and operation of the Mortgaged Premises during the whole of said peiiod. The court
from time ta ure may authorize the raceiver to apply the nat income In his hands In payment in whole or
in part of (a) the Indebledness secured hereby or by any dacras foracloging this Morigags, or any tax,
spacial assessriar, af previous calendar year cenified by such persona and entities and in such form,
substance and exenuisn as may be acceptable to Morigagee: Upon request, Mortgagor will furnigh to
Mortgagee such interim inancial stalements as Morigagea may request, covering periods submitted at
such times, cerilfled by £ucn persons or entities and In such form, substance and execution as may be
acceptable to Morigagee.

12, MORTGAGEE'S ':XERCISE OF RIGHTS AND REMEDIES: WAIVER, If Mortgages:
A granls any exier.dinn.of time or forbearance with respect to the payment of any
of the indebtedness secured hereby,
B. takes other or additione! serurlty for the payment'thereof:
C. walves or falls to exercige arvichl granted hereln or undér the Nota;

D. grants any release, with or without rensideration of the whole of any part of the
security held for the payment of the indabtedness securad hetehy,

E. amends or modifias In any respact with the onsent of Mortgagor any of the
agreements, cbligations, terms, provisions and conditions heracf or ofhe Nate;

F. consents, with Mortgagor's approval, o the ,ﬂilng ef anv map, plat, replat or
condominium declaration atfacting aff or any part of the Mortgaged Fremises;

G consents, with Mortgagor's approval, to the granting of any egaeinant or other right
affecting all or any part of the Morigaged Premises; or

H. makes or consants lo any agreement subordinating the lien hareof,

then and In any such event, such act or omission to act shall not release, discharge, modify, change or
affact {excep! to the extent of changes refarred to In clausa (&) above) the llabillty under this Mortgage or
the Note, or any guaranty, &nd any such act or omission lo act shall not release Morigagor, or any makers,
suretles, or guarantors of this Morgage or of the Note or of any guaranty, under any agraement,
otligation, term, provision or conditlon of this Mortgage or of the Note, or.of any. additlone! collaleral or
of any guaranty, nor preclude Mortgagee from exercising any right, power, or privilage herein granted or
intended to be granted upon the occurrence of an Event of Default or othetwise, and any such act or
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omisslon to sct shall not In any way impalir or affect the llen or priority of this Mortgage, No right or
remedy of Morigagee shall be exclusive of, but shall be in addition to every other right of remedy now or
hereafter existing at law or in equity. No deley in exercising, or omisslon to exerclse, any right or remady
accrulng on any default shall mpalr any such right or remedy, or shall be construed to bs a waivar of any
such right or remedy or acqulescence In such default, not shall it affect any rights and remedies of
Mortgages arising under the agreaments, obligations, terms, provisions and canditions contained n thls
Mortgage and the Note shall be separale, diatinet and cumulative and nane of them shall be in excluslon
of the others and no act of Mortgagee shall be conslrued as an slaction to proceed under any of the
provisions herein or in such other dacuments to the excluslon of any other provision, anything hereln or
otherwige to the contrary notwithstanding, and every such right or remedy may be exerclsed concutrantly
of Indupendantly, and when and as oflen as Morigegee in lls sola discration may determine, A walver In
one or mors instances of any of the agreements, obligations, terms, provislons or conditlons hereof or of
the Noteor-zny guaranty shall apply to the particular Instance or instances and at the particular lime or
iimes only,-ar< no such waiver shall be deamed a conlinuing walver, but all of the agreements,
obligations, lerma; aravisions and conditions of this Mortgagea and of such other documents shall survive
and continue t¢ re:ezin in full force and efect.

13.  EFEECYS_OF CHANGES IN LAWS REGARDING TAXATION. in the evenl of the
passage afler the dale <! inls Mortgage of any statute, ordinance or court decres daducting or having the
sffect of deducting from the value-of reel propery for purposes of taxation, imposing any lien thereon, or
changing In any way the laws i foree for the taxation of mortgages or debts sacured thereby, for faderal,
state or local purposas, or the matner of the collections of any such taxes, or imposing upon Morigagee
the payment of the whole or any part/of the Impuositions or liens herein required to be prid by Mortgagor,
so as {0 ffect this Morlgage, or the Inge'stedness secured heraby, or tha Interest of Mortgagee hersunder,
then Mortgagor, upon demand of Mortgagcw, shall pay sama and upon failure of Morgagor to so pay
same the whale of the principal sum secured by this Mortgage, with interest and charges, If any, thereon,
shall, st the oplion of Morigages, become immedietsly due, payable and collectible without further notica
or demand.

14, RELEASE AND WAIVER OF HOMESTEAY AND EQUITY OF REDEMPTION, Mortgagor
hereby covenants and agraea that it wiil not at any time Ingie: tpon or plead, or In sny manner whatsoaver
claim ot take any advantage of, any stay, exemption or extensior of iaw or any so-called "Moratotium Law"
now or at any time hereafter in force, nor claim, take or Insist uisor any benefit or advantage of or from
any law now or hersatter in foree providing for the valuation or apprilsarant of the Mortgaged Premises,
or any part thereof, prior to any sale or sales thereof to be made preuent to any provisions hersin
contalned, or to any decres, judgment or order of any court of compatert [urisdiction; or after such sale
or sales clalm or exerclse any rights under any statute now or hareafter in-furce.tn radesm the property
$0 sold, or any part thereof, of relating to the marshallng thereol, upon (oreclosure sale or other
enforcement hareo!. Mortgagor haraby expressly releases and walves any and g rignts under and by
vilue of the homestead exemption faws of the stals in which the Morlgaged Premises ara located, all
rights to retain possassion of the Mortgaged Premises after an Event of Default, and any cnd all rights of
redemption from sale under any order or dacree of foreclosure of this Morlgage or unuar any sale or
statute or order, decres, or judgment of any court, on behalf of itself and each and every person acquiring
any Interest in of title to the Mortgaged Premises or any portion thereof ‘subisequent to the date hereof,
except dacree and judgment creditors of Morlgagor. Mortgagor will not hinder, delay or impeds the
exarcise of any right, power or remedy hareln or otherwlse granted ar delegated to Mortgages, o Invoke
or utiize any law or laws which will accomplish same, but will suffer and permit the exercise of every such
right, power and remedy as though no such law or laws have baen made or enacted.

16.  USE OF PROCEEDS. Morgagor represents and agrees that the principal obilgation
secured hereby constitutes a business loan not subject to any usury laws,
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16.  ASSIGNMENT OF LEASES AND RENTS, To further secure the indebtedness secured
heraby, Mortgagor does hereby assign and transfar to Mortgagee all rights, title and Interast of Mortgagor

or the landlord in and to any and all existing’and future lemses of all or any part ‘of the Motgaged
Premises, together with all of the rents, Inctime, raceipts, revenues, issues and profits due from or due
or arising out of the Mortgaged Premises. Mortgagor does hareby appoint, Irrevocably, Mortgagas its frue
and lawfu! altorney in Its name and stead with or without taking posssssion of.the Morigaged Pramises
to rent, lease or let all or any poriion of the Morigaged Premises to any party or parties at such rental and
upon such terms, In its discretion as It may determine, and to collect all sald rents, income, receints,
tevenues, issues and profits arlsing from or aceruing at any time hereafter, Mortgagee shall not be
abligated to perform or discharge any obligation, duty or liability of landlord under-any lease of the
Mortgaged Premisas, and Mortgagor does hereby Indemnlfy, protact, defand and hold Mortgagee harmless
from and eqainst any and ail labilities, losses, damages, claims, demands, costs, expenses and fess
which Metatgee may or might Incur under any lease of the Mortgaged Premises or by reason of this,
assignment, Aithough it Is the intention of the partles that the assignmaent contained In this paragraph shall
be & present £ssipnment, it ls expressly undarstood and agreed, anything herein contalhed to the contrary
notwithstanding. thut Morigagee shall not exercise any of the righls or powars conferred upon It by this
paragraph until anc urilngs one or more of the Evants of Default set forth hereln shall have ocourred,

17.  TIME.QF.C3SENCE. Time s of the essence of this Mortgage and of the performance by
Mortgagor of its obligations karaunder.

18 INVALIDITY. Notling hereln or in the Note contalned nor any lransaction retated thersto
shall ba construad or shall so oparsia; sither prasantly or prospactivaly:

A, to require Mortgaye+ to pay interest at & rate greater than is at any time lawful In
such case to contract for, but sbali tequire ayrsant of interest only to the extent of such lawful rats, or

B. to require Mortgagor to maka e:iv payment or do any act contrary to law.

Any provision or provisions of this Morgage which are unerferceable, invalld or contrary to law, or the
Incluslon of which would affact the validity or anforceabillty of thie-Mortgags, shall be of no force or effect,
and In such avent each and all of the ramaining provisions of th.s Mo:tgage shall subsist and remain and
be fully effective according to the tenor of this Mortgage the rame as though any such Invalid,
unenforceabla or unlawful provigion or provisions had never been Inciiider In this Mortgage. If it should
be held that the Interest payable under the Note ar olherwlse Is in excess of the maximum permitted by
law, the Intarast chargeable thereunder (whether included In the face amaunt or olherwise) shall be
reduced to the maximum amount permitted by law, and any excess of the sald me<imum amount permitted
by law shall be cancelled automatically and, at the option of the Mortgages, It thxeriofore or thereatier
paid, shall be elther refunded to the maker or ¢rediled to the principal balance of the iinie and applled to
the payment of lhe last maturing installment or installmants of the indebitedness securad hereby (whether
or not then due and payable) and not to the paymant of inlarest.

‘ 19, IMPAIRMENT OF SECURITY. Without limitation of any other provision of this Mortgage,
Morgagor will not assign or permit the assignmeant of, in whole or in par, the rents, Income, profit or
contract rights or sales or other proceeds arising from the Morgaged Premises without the prior writtenh
consent of Mortgagee; and such asaignment made without Mortgagee's prior written consent shall be null
and vold and of ne force and effact and the making thereof shell at the oplion of Mortgagee constitute a
dafault under this Mortyage. Without limitation of the forsgoing, Morgager will not in any other manner
impair the security of this Mortgage for the payment of the indsbtedrieds secured hereby, it belng
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understood that any such Impairment shall at the option of Mortgagee also constilute a default hereundet,

20, WAIVER OF DEFENSE., No action for the anfarcement of the lian hereof or of any
provision hereof shall be subject to any defanss which would hot be good and valld to the party interposing
sama In an actlon gt Jaw upon the Nole,

21, Wﬁﬂ.&&ﬂm Mortgagor shail permit Morigagee of s
agents 1o nspect the Mortgaged Premises from time to time at normal business hours and as freguently
8s Mortgagee consldars reasonable. .

22, UNIFORM COMMERGIAL CODE. Without limitation of any other provision of this
Mortgage. 'his Mortgage constitutes & Security Agreement under the Uniform Commerclal Code of the
state whers tie mortgaged Premises are located (herein called the "Code") with respeict to any part of the
Mortgaged remises which may or might now or hereafter be or be desmed to be personal property,
fixtures or proge.ty other than real estate owned by Mortgagor for the purposés of this paragraph
("Collateral"); and h.'o'tgagor hereby grants to Mortgagee a securlly Interest in such Collaters); all of the
tarms, pravisions, cunritians and agresmaents contalned In this Mortgage pertain and apply to the Collateral
as fully and to the sars extent as fo any olher property comprising the Morlgaged Premises; and the
following provisions of this pa ‘agraph shall not limit the generallly or applicabliity of any other provisions
of this Mortgage but shall be '1 addition thereto:

A, Mortgagor {~aing the Debtor as that term s used In the Code) 1s and wlil be the
true and lawful owner of the Collatetat sublact to no liens, charges or encumbrances other than the llen
hereof.

B. The Collateral is lo La u=ad by Mortgagor solely for business purposes, being
Installed upon the Morigaged Pramlses for Moitosrar's own use or as the equipment and furnishings
furnished by Mortgagor, as landlord, to tenants of tas Marigaged Preniises.

C. The Coliateral wil} ba kept al. tne rzal astate comprised within the Morigaged
Premises, and will not be remaved therefrom witholt the conesiitaf Mortgagee (being the Secured Party
as that term Is used in the Code) or any athar person and tha Callataral may be affixed to such real eslals
but will not be affixed to any other real estata.

D. The only persons having any Interest In the Mcrgéaqed Premises are Morigagor
and its permitted tanants and users thereof.

E..  No Flnancing Statements covering any of the Collatara!-or any procaada thereof
is on flle In any public office except pursuant hereto;, and Mortgagor will at lts own coast and expenss, upon
demand, furnish to Mortgagee such further Information and will execute and dellver (o Mortgagee guch
financing statements and other documents in form satisfactory to Morigadee and will do ai such acts and
things as Mortgagee may at any time or from time to time reasonably requesl or as may be necessary of
appropriate to astablish and maintaln a parfected securlty Interest In the Collateral as security for the
indebtedness secured heraby, subjact to no adverse liens or encumbrances and Mortgagor will pay the
cost of filng the same or filing or racording such financing statements ¢r other documants, and thls
g\st:ument in all public offices wheraver flling or recording Is dearned by Morigagee to be nacessary or

esirable

F. Upon any Evant of Default hereunder and at any time thereater {éﬂch default not
having praviously been cured), Morigagee at it option mey daclare the Indebladness secured hereby
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immedialely due and payable, and thersupon Morigagee shall have the remedies of a secured party under
the Cade, Including without limitation, the right to take immediate and excluslve possession of the
Collateral, or any part thereof, and for thal purpose may, 8o far as Mortgagor can give authority therefor,
with or without judiclal process, anter (if this can be done withaut breach of the peace), upon any place
which the Collateral or any part thereo! may be situated and ramova the same therefrom (provided that
if the Collateral I8 alfixed to real estets, such ramoval shall be subjéct to the conditions stated In the
Cade); and Mortgagea shall be entitled to hold, malntain, preserve and prapare the Collateral for sale, untll
disposad of, or may propose to retaln the Collateral subject to Mortgagor's right of redemption In
satisfaction of Mortgegor's obllgations, as provided in the Code. Mortgagee without removal may render
the Collateral unusable and dispose of the Collaterel on the Morigaged Premises. Mortgagee may require
the Mortgagor to assemble the Collateral and make it avallable to-Mortgagee for Its possession at a place
to be designaled by Mortgagee which i reasonably convenient to both parties. Mortgages will glve
Mortgage: at least filkeen (15) business days notice of the time and place of any publie sale (hereof or of
the time after which any private sale or eny other Intended disposition thereof is made.. The requirements
of reasonable neire shall be met If such netice is malled, by certified mall or equivalent, postage prepald,
to the address ¢i Mortqagor shown In Paragraph 23 (B) of this Mortgage at least fitean (16) business days
before the lime of t1s pale or disposition, Mortgagee may buy al any publls sale and if the Colleteral is-
of & type customarily se'd In a recognized market or is of a typa which 8 the subject of widely distributed
standard price quotations, iviortgagee may buy at private sale. Any suich sale may be hald as part of and
In conjunction with any forec'osurs sale of tha Real Estate of which the Morigaged Premises are a part,-
the Collateral and Real Estate ‘0 b sold as one lot if Mortgagee so elacts. The net proceeds realized
upon any such disposition, akter deduction for the expenses of retaking, holding, prepating for sals, selling
ar the like and the reascnable atlormevs' fees and legal expenses incurrad by Mortgagee, shali be applled
In satisfaction of the indebtedness secursd hereby. Mortgagee will account to Mertgagor for any surplus
reallzed on such disposition,

G. The remetlies of Morigeaee hereunder are cumulative and the exercise of any one
or mare of the remadies provided for hereln or uncer the Code shall not be construed as a waiver of any
of the other remedies of the Mortgagee, Including hevlrio the Collateral deemed part of the Real Estate
upon any foreclosure theraof so long as any part of the indsb'adness secured hereby remains unsatisfied.

H. The terms ahd provisions contained in thia Paragraph 22 hereof shall, unless the
context otharwise requlres, have the meanings and be construad as provided In the Code,

l. This Mortgaga Is Intended to be a financing staieieit within the purview of Section
0-402(8) and other appropriate sections of the Code with respect to the Coliateral and the goods described,
at the beginning of this Mortgage which goods are or are to become fixturea relating to the Mortgaged
Premises. The addresses of the Mortgagor (Debtor and Mortgagee (Securer Farty) are set forth in
Paregraph 23 (B) of this Mortgage. This Mortgage Is to be filad for racord with tive Ruunrder of Deads of
the caunty or counties where the Mortgaged Premisas are located, Mortgagor la the.secord owner of the
Mortgaged Premises.

23, ISC QUs,

A, No change, amendment, modification, cancellation o discharge hereof, or any part
hareaf, shall be valid unlass In writing and signad by the purtins hereto or thelr respective successors and
assigns.

B. All natices, demands and raquests given or required to be served by elther party

| hereto to the othar party shall be In wriling, All such notices, demands and requests by Mortgages to
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Mortgagor shall be deemed to have been properiy setved if dellvared In person or if sent by United States
reglstered or certified mall, postage prepeid, addressed to Morgagor at:

clo  JAGDISH J. PATEL
10038 Radbud Road ,
Munstat, Indiaha 48321

or to such other address In lilinols as Mortgagor may from time to time desiginate In written notice to
Mortgagea given as hersin raquired. All natices, demands and requests by Morlgager to Mortgagea shall
ba deemed to have been properly served if delivered In person or If sent by United States reglsiered or
certifled mall, postage prepeld, addressed lo Mortgages al:

c/o  DAVID SHRYOCK
7054 South Jeffery Boulevard
Chigago, illinols 60848

of to auch other acdiues as Mortgagee from time to time may designate by written notica to Morigagor
given as hereln requiret:

Notices, deman:is and requests glven In tha manner aforesald shall be desmed deliverad
or served for all purposas hereunder at the time such notice, demand or request shall be delivered or on
the date shown on the return rece'otl, Ls the case may be.

C. Whenaver used in this Instrument, unless the context shall otherwise clearly
raguire, the term *Mortgagor’ shall include ¥ iz-legel representalives, successors and asslgns, as the casa
may ba, of Mortgagor and all persons claiming by, ihrough or under Martgagor; the term "Mortgagee” shall
includa the legal representatives, successors asd sesigns of Morigages; the term “pareon” shall Include
any Indlvidusl, partnership, corporalion, joint vanture, frust, unincorporated assoclation or-government, or
any trust, unincorporated assoclation or government, a»any agenicy or political subdivision theraof, or any
two (2) or more of the foregaing acting ih concert; the singuiar shall Include the plural, and the plural, the
singular; the gender usses shall Include the othar gendars.

0. Martgagor will do, execute, acknowledge and deliver or cause to be done all such
further acls, conveyancas, notes, mortgages, and assurances as Mot agee shall reasonably require for
accompllshing the purposes of this Martgage.

E. Subject to and without limitation of the provisions bereof restricting ot limlting
Mortgagor's rights of essignment and tranafer, all of the agreements, obligatiors, torms, provislons and
conditions hareln set forth shall be binding upon and inure to the banefit of the Maiipapar and Mortgagee
and thelr respective legal reprasentatives, successors and assigns.

F it the payment of the Indebtadness secured heraby, or any pari thersof, ba
extended or vatled, o if any part of the securlty therefot or any guarantor thereof, be released, all persans
now or at any time hereafter liable therefor, or interssted In the Morigaged Premises, shall be held to
assent to such extanslon, veriation or release, and their liabliity, and the len, and all provislons hereof,
shall continue In full force and effect; the right of recourse against all such parsons belng expreasly
reserved by Mortgagee, notwilhstanding any such extension, varlation or relsase. Any person, firm or
corporation taking a junior mortgege, or other lien upon the Mortigaged Premises or any Inlerast thereln,
ghall take the said lien subject to- the rights of the Mortgages to amend, madify and supplement this
Mortgage, and the Note, and to extend the maturity of the Indebledness secured hereby, in eéch and every
case without obtaining the consent of the halder of such junior lien and without the llen of this Mortgage
losing Its priority over the rights of any such Junlor lien. Notwithstanding the above, or any other provision
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7 of this Mortgage, no junior mortgage or llen shall be parmitted without the axpress prior written consent
ol

?i of Morlgages.

i:) G Nothing herein contained shall be construsd Bs constituting the Mortgagee a
fj mortgagee in passession in the absence of the actual taking of possession of the Mortgaged Premises.
e

7 H. This Mortgage shall be governad by the laws of the State of lilinols, which laws

shall also govern and conirol the construction, enforceablilty, validity and interpretatlon of this Mortgage.
l. All of the covenants hersof shall run with tha land.

J In the avent of the voluntary sale, or transfar by operation of law, or otharwlse, of
all or anypart of the Mortgaged Premises, Mortgagee is hersby authorized and empowered to deel with
such vandev o transferee with reference to sald Mortgaged Premiges, or the debt securad hareby, or with
refargnce to any of the terms or conditions hereof, as fully and to the same extent as It might with
Mortgagor, withaut in any way releasing or dlacharging Mortgagor from the said Mortgagor's covenants
and undertakings hetander, and without Mottgagae walving Its rights to accelerate the Note or daclara
an Event of Default herzunder as set forth |n said Paragraphs 7 and 8 above.

K. The cantinng and headings of vatlous paregraphs are for convenience only and
are no! lo be consiruad as defiring or limiting, In any way, the scope or Intent of the provisions hereof,

PROVIDED, NEVERTHELESS, that if Mortgagor shall pay lo Morgages the said sums
of money described In the Note and the /iterest thereon, In the manner and at tha time mentioned in said
Note and any and all other sums which may sscome payable by Mortgagor hereunder, and shall keep and
perform the agreements, obligalions, terms, provisians and conditions hareof by Mortgagor to be kept and
parformed, then this Mortgage and the astate harehy granted shall cease, determine, and be void, and
this Mortgage shall thereupon be released by Mortas,ee at the cost and axpense of Motgagor (all clalms
for statutory penalties, In case of Morigagee's fallure tr ralease, belng hereby welved).

HARVEY HOSPITALITY INC,,
an lilinols corparation

By, Dot )

JAGDISH J. PA:?‘:.;residant
ATTEST:

VIJAY J. PATEL S5efatary
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7 STATE OF ILLINOIS )
o ) 85
} COUNTY OF COOK )

v , the undersignad, a notary public In and for said County, In the State aforesaid, DO HEREBY
"y GERTIFY that on this day personally appeared before me JAGDISH J. PATEL and VIJAY J. PATEL,
s personally known to ma to be the same parsons whoeé:names ara subscribed to the foregoing Instrument
and personally known to me to be, respectively, the President and Secretary of HARVEY HOSPITALITY
INC., and acknowledgad that as such President and Secratary, they signed, sealed, and delivarad the sald
Insirument, and caused the corporate seel of said corporalion to be affixed therelo, pursuant to authorlty
given by the Board of Riractors of said corporallon as their free and voluntary act, and as the free and
voluntary act and deed of sald corporation, for the uses and purposes therein sel forth.

GIVEN under my hand and officlal seal, thisezé_’_ day of May, 1897.

Chudide WI
il T
HAYES

NOTARY PUBLIC, STATE OF ILLINGIS
- /. iAY COMMISSION X
my commission expires: //) / ‘/ ?00 a——
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EXHIGT A"

LEGAL DESCRIFTION OF REAL ESTATE | .

That part of the South 1/4 of the East 702,88 (est of the North 1/2 of the Eest 1/2 of the Northeast 1/4 of
Secllon 29, Township 38 North, Range 14 East of the Third Princlpal Meridien, deseribad as follows:
beginniig.£t a point on the North line of sald South 1/4 al a distance of 83.00 faet West of tha East line
of sald Soxn 1/4; thence Wast along sald North ine 203.34 feet; thence South at right angles, 100.08 feat;
thence East s} ¢iaht angles, 27.00 leat; thanca South at right angles, 60,00 feet; thence Eastetly a distance
ol 265,56 fae! tnp-noint 180,02 feat Southerly of the point of beginning: thanca Nartharly 180,02 feet to
the paint of baginniieg, eil In Cook County, lllinols

EAL ESTATE
16800 South Haisted Streat, +arvay, llinols

ESTATE INDEX NYJMBER
20-26-201-004

This document prepared by and alter recording shouid Ga returnad to;
Thomas S, Eisner

200 Maple Road

Homewood, lllinols G0430
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