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A MORTGAGE Jpo
THIS MORTGACGE ("Security {nstramen”) is givennon June 13, 1997 . The morigugor is

MICHAEL J. WALSH wprd RITA E. WALSH, BUSBAND AND WIFE

(*Borrawet*),
This Seeurfty strument s giverrio PACOR MORTGAGE CORP.,

which s orgatized and existing under the tawenl THE UNITED $TATES OF AMERICA |, tnd whose address Iy
JOO0L W, LLLTH ST., SUITE 403, CHICAGD, L 506L5 ("Lender").

Botrower owes Lender the princlpal sum of — Sue Hundred Thousand Dollars and ne/100
Dollars (U.S.$ 100,000,060 ), 'This debt s

evidenced by Borrower's note dated the saine date ne{pis Securlty fustrument (*Note"}, which provides for nonthly
Yuymcms. with the full debit, {f not patd eaelter, due ami paynble on July 1., 2027 . This Secutlty
natrument secures to Lender: (1) the repryment of the deb? evidenced by the Note, with interest, atid all renewals,
extensions and modifications of the Note; (b) the payment o o!i-ether sums, with interest, advanced under peragraph 7
to protect the securily of this Sccurity thateunierts antd (e} the peifaetance of Dorrower's covenunts und ngreements
under this Seeurlty lnsteument and the Note, For thls purpose, Bugzoveat does hereby mortgnge, grant and convey to
Lender the followiny described property located In- Cook
County, tllinols:

THE NORTH 37.1/2 FEET OF THE SQUTH 75 FEET OF THE EAST 135 FEET OF LOT 25
IN J. 5. HOVLANDS'S LAWNOALE AVENUE SUBOIVISION OF -THAT PART OF THE SOUTHEAST
I/4 QF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 mORTH, RANGE 13, EAST OF
THE THIRD PRINCEPAL MERIOIAN LYING SOUTH QF THE HORTW 42/3 ACRES THEREQF,
1N COOK COUNTY, TILLINOIS.
4o
«]
L2, | 5
2414112220 V., dd8 8
which has the address of LOG3IA SOUTH LAWNDALE AVENUE | CHICAGD N
{Street) (City] s
fllinols 606565 ("Property Addtess*);
(Zip Code]
TOGETHER WITH ull the Improvements pow of hereafier erected on the property, und alf cnsements,

uppuriehances, and fixlures now or herenlor a patt of the property, Al replucements and additions shail aiso be
covered by this Security Instrument. All of the fotegoing i3 referted to {n this Securlty Insirument as the *Property,*
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5. Huzard or Property Insurance. Barrower shall keep the. limprovements iow existing or hereafler crected on
the Property insured against loss by fire, hazards included withln the wem "exiended coveruge” and any other hazards,
{ncluding floods or Nooding, for which Lender requires insurance, This insucance shatl be muintained In the amounts
and for the perfods that Leader requires, The insurance carrler providing the insurance shail be chosen by Borrower
subject to Lender's approval which shall not be untreasonably withheld. if Borrower fnils to maintain coverage deseribed
above, Llcr;dcr may, at Lender's option, obiain coverage to protect Lendet’s rights In the Property In accordance with
parugraph 7,

All Insurance pollcles and renewals shaif be acceptuble to Lemder and shall include o standard mortgage clause.
Lender shal) have the right to hold the policies and renewals, I Lender requires, Borrower shafl prompily give 10 Lender
all receipts of puld premiums and renewal notices, In the event of Joss, Borrower shatl glve prompt notice 1o the
insurance carrler and Lender, Lender may make proof of foss if not mode prompily by Borrawer,

Unless Lender nnd Borrower otherwise agree by wriling, insdrunce proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repuly Is economieally fensible and Lendee's security Is not lessened, If the
restaration or repair is not ecanomicnlly feasible or Lender's securtty would be lessened, the insurance proceeds shall
he applied to the #ams secured by this Security tnstrument, whetber or not then due, with any excess paid to Borrower.
1f Borrower nbrntizus the Property, or does not answer within 30 days a notice from Lender that the tnsurance earrier
has offered to scttlea niaim, then Lender may collect the Insurance proceeds, Lender may use the proceeds to repalr
or restore the Properiy orto pay sums secured by this Sccurity lnstrument, whether or not then due. The 30-day period
will begin when the notice s given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the moukly payments referred to in paragtaphs 1 and 2 or change the amount of the
puyments. Il under paragraph 2145ic Property 18 acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Proncn{_ prior to the nequisition shall pass 1o Lender (o the extent of the sumns
sceurcd by this Sccurity Instrument Itwvzalately pelot to the acquisition.

6. Oceupasney, Preservation, Mninteaance and Pratection of the Property; Borrawer's Lonn Applicationg
Leuseholds. Borrower shuil occupy, establish -nnd nse the Property ns Borrower's principal resldence within sixty days
after the exceution of this Securlty Instrument wio siall continue 1o cccupy the Property as Borrower's principal
residence for at lenst one year after the date of occuppicy, untess Lender otherwise agrees in writing, which consent
shall not be unrcasonably withheld, or unless extenualing elreumsiances exist which are beyond Borrower's contral,
Batrower shal) not destroy, damage or impair the Proper'y, d'low the Propeny to deleriornte, or commbt waste on the
Property. Borrower shall be In defauli if any torfelture acion-or proceeditg, wiiether civil or criminal, {s begun that tn
Lender's %ood fafih judgment cottd result in forfellure of thu-Fraperty or otherwise materiatly Impalit the len crented by
this Security Instrument or Lender's seeurdly interest, Borrowes oy cure such a default and reinstate, as provided in
paragraph 18, by causing the sction or procecding to be dismissed widia ruling that, In Lender's good falth
determination, grccludcs forfeiture of the Borrower's Interest in the Preperty or other muterinl impairment of the lien
created by this Security insteument or Lender's scourity interest, Borrawer hall also be in default If Borrower, during the
foan application process, gnve matertatly false or innccurnte information ot stetersents to Lender (or fulled to provide
Lender with any material tnformation) In connection with the toan evidenced vy the Note, ncluding, but not limfied to,
representations concerning Borrower's accupancy of the Propertty as a princlpal recidenee, If this Securlty Instrument Is
on aleasehold, Borrower shatl comply with all the provistons of the-lense, If Boriowar acquires fee title to the Property,
the easchold and the Fee tiile shall not terge unless Lender ngrees (o the merger in writing,

7, Protection of Lender's Rights in the Property, 1} Borrower {alls to petform the covennnts and agrecments
contained Inthis Securlty nstrument, or there is u legnl proceeding that may signlficantly afiect Lender's rights In the
Property (such us & procecding in bankruptey, probate, lor condenination or forfelure or 1o ewiores (sws ot
regulations), then Lender may do and pay for whatover is tecessary 1o protect the value of the Prapeay and Lender's
vights {n the Property, Lendet's actions tay lnclude paying any sums sceurect by & Hen which his priority over this
Sccurity Instrument, appenring in count, paying tensonable attorneys’ fees nnd entering on the Property 1o mnke
repairs, Although Lender may tuke netlon under this parngraph 7, Leader does not have to do so.

Aty amounts disbursed by Lender under this parngenph 7 sholl become additional Webt of Borrower secured by
this Securlty lnstrument, Unless Borrower and Lender sgree to other tertis of pryment, thexe amounts shall bear
interust from the date of disbueseinent at the Note rie and shall be payuble, with interest, upon notice from Lender to
Borrower requesting payment,

8. Morignge Instrance, 1f Lender required mottgage insueance as o condition of muking the Joan sceured by this

Security tnstrument, Borrower shail pay the premiums retduired to muintatn the morignge insurance in effect. If, lor any @0
reason, e morigage insuranee covernge required by Lender lapses or conses to be in effect, Borrower shall pay the i
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously i effect, at a cost s
substantinily equivalent to the cost 1o Bogrower of the morlgage insurance previousty ineffect, from an alternue e
ntortgage insurer approved by Lender, 1 substantinlly equivalent mortgage insurance coverage Iy ot avatluble, \g
N
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LOANNG, 0027264
18, Governlng Law; Severubility, This securlly insiniment shall be governed by federnl Inw and the luw of the
jurlsdiction In which the Property i locuted, ih the event thit nny provigion o clnuse of this Security Instrument or the
Note confllets with applicable law, such conflict shall not affect other provisions of this Securlty Instrument o the Note

which can be given effect without the conflletling proviston. To this end the provisions of this Securlty Instrument and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one confuriied copy of Note and of this Securlty Insirument,

17. Transfer of the Property ve n Benefielwd Interest In Boprower, 16 all or any part ol the property or nny fnterest
ln it is sold ot transterced (ot If o benelicial nterest In Borrower is sold or trunsferred and Botrower ks not a natural
persan) without Lendet's prior writien conisent, Lender may, al ity option, require immedinte puyment [n full of all sums
secured by this Seeurlty lnstrutient, However, this option shial! ot be exerclsed by Lender if exercise Is prohlbiled by
federal Inw ns of the date of this Security Instrument.

If Lender exese'ses this optlon, Lender shall give Borrower notice of acceleration, "The notice shall provide a perlod
of nut less than 50°davs from the dime the notice is dellvered or mafled within which Borrower must pay all surmy secured
by this Securlty tnstaurment, (1 Borrower fuils to pay these sums prior to the explration of this perlod, Lender may Itvoke
nny renedies permitted Ly this Secuelty Insteument withoul further notlee or demand on Borrower,

I8, Borrower's Rigid fa Refustute, [F Borrower meets certaln conditlons, Borrower shall have the right to have
enforcement of this Sccuritr Ihecmment discontinued at any time prior to the carller oft (n).5 duys (or such other perjod
as applicable Jnw may specily To: ruinstatement) belore sale of the Property purscant to any power of sale contained in
this Security Instrument; or (b) sriry of a judgment enforcing tils Security Instrument. Those conditlons are that
Borrower: {a} puys Lender all sums whiich then would be due uncier this Security Instrurment and the Note s il no
acceterntion had vecurred; (b) cures any detault of any othet covehanis or agreements; (c) 'pnys ail expenses incurred
in enforelng this Security Instrument, ncluding, but not limited to, reasonnble attorneys' fees; and (d) takes such actlon
ns Lender may reasonably require to assure ral the lien of this Security Instrument, Lender's rights in the Property nnd
Borrowet's obligation 10 pay the sums secured Ly 2ols Securlly Instrument shall contlnue unchanged. Upon
reinstatement by Borrower, this Security Instrumeit 2. the obligations secuted hereby shall remain Flly effective as if
no ncnclc}:‘uiion kad oceurred. However, this right to seinstate shall not apply In the cose of nceeleratlon under
paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Noiweoa partial Interest In the Note (together with this Securlty
Instrument) may be sold one or more times wihiout prior notice vz Borrower, A sale may result i a change in the entity
‘(known ns the *Loan Servicer") that collects monthly payments aiea vader the Note and this Securlty Instrument, There
also may be one or more changes of the Loan Servicer unrelated to n za)z of the Note, 1f there is a change of the Loan
Seevicer, Borrower will be given written notice of the change in necondiriers with paragraph 14 above and applicable law,

The notige will stite the name and address of the new Loan Servicer wid the sdilress to which payments should be
made. The notice will nlso contaln any ather information required by applicable Inw,

20, Hazardous Substances, Borrower shall not couse or permit the presencs, tse, disposal, storage, or relense of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue else 1o do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentericrs shiall not apply to the presence,
use, or storage on the Property of smnil quantitles of Hazordous Substances that are genera.fy recognized o be
approprinte to normal residential uses and to malnienance of the Property.

Borrower shall promply glve Lender written notice of any investigatlon, claim, demand, tnvait or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Suvsiance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or {5 notified by aiv governmental or
regulntory authority, that uny removal or other remedintion of any Huzardous Substance affecting the Progerty is
necessary, Borrower shall promptly tuke all necessary remedial actions in accordance with Environmentai-Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Eavironmenial Law and the following substances: gnsoling, kerosene, other Nummable or loxle
petroleum products, toxic pesticides und herbicides, volntlle solvents, matertals containing asbestos or formaldehyde,
and radionctive materials. As used In this parageaph 20, *Environmental Law" means federal lnws and laws of the
jurisdiction where the Property Is located that relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthier covennnt and as follows:

21, Acceleration; Remedtes, Lender shall glve notice to Borrower prior to accelerntion following Borrower's
breach of any covenant or ngreement In this Sccurity Instrument (but not prior to accelerntion under parugraph
17 unless upphcable lnw provides otherwise), The notice shall specify: (a) the default; (b) the nction vequired to
cure the default; () a date, not less than 30 days from the date the nutlee is glven to Borrower, by which the
default must be cured; and (@) that fullure to-cure the defuult on or before the date specified in the notlee may
result In nceeleration of the sums secured by this Securlty Instrument, forectosure by judicinl proceeding und
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