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MORTGAGE

THIS MORTOGAGR {"Security Instrinent>1s given on JUNE 1L, 1997 The mortgagar is
WILLIAM THOMAS AND VALERIE THOMAS, WUBDAND ANG WIPE

{"Borrower"), This Securlty lostroment Is given o
WMG MORTGAGE CORP .,

t
swhiclt is organlzed and exigiing undor the lws of  CALIFORNIA it whose
midross v PO, BOX 54009

LOS ANGELES, CA 900H4 ("feader™), Borrower nwes Lender the principal sust of
SIXTY ONE THOUSAND AND NO/100

Pallars (US, § 61,000.00 )
This debt is ovidenced by Borrower's nolo duted e same date as this Secwty Instrument ("Note”), which provides for
monthly paymeints, with tho full debt, IF not pukd carlier, duoand payablo o JULY ¥§7- 2012
This Seeurlty Instrument sectires 1o Lender: (0) the repayment of the debt evidenced by the Neie, with interest, and al) rc.nownl\.
extonsions antd modifications of the Note; () the paymont of sl other sums, with Interest, advaneed under purngraph 7 to
protect 1 sceurlty of this Security Insrumeny; and (€) te performance of Borrower's coveninty il agreements unier this
Security Instrument and the Note, For this purposo, Borrower does hereby morigage, grant and conviy 1 Lender the following
doseribed property focated in COOK County, iinols;

LOT 268 IN BLOCK 4 IN W.G. WRIGHT'S 187 ADDITION 1O JACKSON PARK,

BEING A SUBDIVISION O LOTS 1, 2, 3, 4 AND 8 IN THE COMMISSIONER'S
PARTITION OF THE BAST 1/2 OF THE BAST 1/2 OF WHE NORTHWEST 1/4

OF SECTIOM 1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY, TLLINOIS. '

PIN 4 25~01-116-D31

97441427

O
46/9))
]
which has the adldross of 8034 SOUTH EUCLID AVENUE , CHICAGD 5 |Sueer, Chiyl,

Lfinals aee17 {Zip Cods) ("Properly Addross”);
ILLINOIB-Singlo Family-FNMA/EHLMC UNIFORM
INSTRUMENT Porm 3014 9/90
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TOQETHER WITH all tho improvemonts tiow or herealtor orected on the property, and all caserients, appurienances, sid
fistres now or hereafies & part of o proporty, Al replacements aed nddidons shall nlso be covered by this Securlty
fnsteumont, All of the forogoing Is relerred to In thiy Security Instrument us the “Property,”

BORROWER COVENANTS thit Borrowor Is iswlully solsed of the estato horeby conveyed and Jas the clght 10 morgoge,
grant and convey the Proparty and tat the Propenty is unencumbered, oxcopl for encumbrinces of vecord, Borrower warrnls
ol witl doferit gonoraliy the title to the Property against ol cluims and demandy, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines aniform covennnts for nntional use s nots-unitoron covenants with lmited
vielations by jurisdicton to consthute & wniform security instrument coverlng real property,

UNIFGRM COVENANTS, Boreawor ang Lonter covenunt sl ayreo ns {uilows:

L Payment of Principal wnd Interest; Propayment and Laje Chorges, Borrower studl promply pay when due the
peincipat of and Intercst on e debt evidenced by the Noto amd any prepryaent and e chirges due under the Note,

2, Punds for Taxes and Insurance, Subjoet to applicable Inw er to o writien walver by Lender, Borrawer shufl pay ©
Lonclor o the day monthly payments are duo under the Note, antil the Noto bs pold in (ull, v sum (“Funds®) For: () yearly taxes
andd nwsessments < eieh miy altaly priory over this Seeurlty Tostrument as a len an the Propeny; () yearly leasehold puyments
or ground Toms on wa Property, i any; (¢) yearly hazardd or proporty [nsurance pramlums; () yearly flood insurince premiums,
i any; (o) yearly moregngs insurance premiums, 1f uny: and (£ any s payable by Burrower to Lender, in pecordanco with
the provisions of paeage:aie 8, In liow of ihe payment of mortgago sirance prembums, These items are called "Escrow Hems,”
Lomlor may, a4 any tme, sotieet and hold Punds In s sinount kot W oxeeed e maximum amom i Jesder for o federaily
relatodd morignge Joan may rerairs for Borrawor's escrow account wlor the fedora! Reul Buinie Setllemont Procedures Act of
1974 o wmonded fram e 1o 4o 12 US.CL Seciion 2601 ¢f seg, (RESPA"), unless nnothor law thae apprlics to the Funds
so18 0 lossor nmount, I so, Leidor nizy, at any tme, collees und hold Funds in ar amount nob 1 exceed the fesser nmount,
Landor may estimmio the amount of B e on the bagls of earronk dia und rensonable estimates of expendires of fulure
Bscrow liems or otherwlse in necordince with-apptablo fnw,

The Funds shuil be held fn wr instittion.whoso doposis aeo insueed by o lederal agency, strumentality, or entity
(Incleding Londor, I Lender iy such an istiuide: exdn any Federnl Fome Loon Bunk, Leadee shall apply the Funds 1o pay e
Bscrow Homs. Londer imay nnt charge Borrower Tur-Sokng and sppiying the Funds, sunually annlyzing the escraw account, or
vorifying the Bscrow fomy, unless Lender pays Bursower interest on the Pands aud applicablo Inw pernis Lender w niake sueh
@ charge, However, 1ender may resulee Barrawer ta pay & one-time chirge for an ndepcadent real estito 1ax reporting service
used by Lender tn connection whih this loan, waless apphicatlz law provides olherwise. Unless wn agreement I8 mudo or
appHicablo Yaw requires Interest to be pakd, Londor shall not b requizad w puy Borcower aty Interes or camings on the Funds,
Rarcower and Lender may agreo in writing, howaver, that buerest 0o’ ho pakid on the Fands, Lemder shall givo jo Borrower,
without charge, an anatl accounting of the Funds, showlng credhs cad dobhy 1 the Fuids and the purpose for witlch cach
doblt 3 the Funds wis matke, Tho Funds are plodged us nduitionnt seenrity 1or allsus secieredd by this Seeuilty instrument,

If tho Funds held by Lender exceedl thy smounts permbied w ho holid by uppiicable fow, Lender stiall aceou 10 Borrower
for the oxeess Funds b accordance whh the reyuirements of spphicable Tnw, I ¥eamount of the Funds hefd by Lender at uny
fime Is not suificlent o pay the Bscraw Noms whon due, Lender mey so notify Borravzer a writhig, mnd, In such cose Borrower
sttt pay w0 Lendor the mmount necessary (o make up to deficlonzy. Bosrower shill atake wp the deficiency b no more than
iwolve monthly paymerns, ai Lendor's 3ple dlserotion,

Upon payment in Uil of alf sums sectired by this Seeurity Instrument, Lesider sholl prampily refund o Borrower any
Funds held by Londor, 1f, undor patugeaph 21, Londer shall aequirs or sel! the Property, Lender,-g02 2 the acquishion or sale
of tho Property, shall apply any Funds Deld by Lender ot the tinie of uexeishlon or sale os o credit ngaisst the sums seeared by
thia Seenrly Insteumonl,

3. Application of Payments, Uniess applicabls law provides otherwise, ol payments recaived by Lender under paragmphs
L andd 2 sholl be applied: Tiest, to any propayment chinrged tue undor the Note; second, to amounts payable under purugraph 2;
third, 10 ntorest due; fourth, w principal due; and lust, 10 any Iato charges due wider the Note,

4, Charges; Llens, Borrower shnll poy oll taxes, nxsossments, charges, Tines und fmposidons miributable 10 the Property
which may altde priocity ovor this Socurity Instrument, and leasehakl payments or ground rents, if any, Borrower shall pay
these obligations tn the marnmer provided i paragraph 2, or i nol paid in that manner, Borrower shall puy them on e direetly
1 the person owed paymont, Borrowor shall praimptly furnish to Lendor all notices of amouts to be pakd under iy parugraph,
If Borrower makas those puyments dircetly, Borrower shall promiply lrnish 1o Lendor recolpls evidencing dis payisents,

Botrowor shatl promply disehargs nny Non which hos peiority over (his Seetrlty Insirument unless Barrawer: () agrees in
writing (o (ho prymont of the obligntion seeured by the lon In w manner neceptable kv Lender; (b} contests I good falth the ten
by, or dofends ngainst enforeemont ol the lien in, legal proceedings which In the Lemler's apivion operite 1o proveny the
eninrcement of the linn ar {¢) securey from e holder of the ey an ogreemont swlsfaciory 1o Lender subordinning the lien to
this Security Instrmont, i Londer detoemines that any part of the Property {8 subject (0 o llen which may atnin priorly over
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this Securlty {nstrument, Lender may glve Borrower o nolice ilentifying the lien, Borrower shall smtisly the lien or take one or
mare of the nctlons sot forth above within 10 days of the giving of notice,

8, Hazard or Property Insurance. Borrower shall keep the improvements now exlsting or hereafier ereeted on the
Property insured agaist loss by firs, haxards Jachuled within the term “extended covernge” and uny other hazards, including
floods or flopding, for which Londor requires insurnnce, ‘This ltsurnnce shall be mintained In the amounts and for the perlods
that Londor requires, The insurance carrior providing the insuranco shall be chosen by Borrower subject to Lender’s approval
which shall not bo unreasonably withheld, [f Borrawer fails to maimln coverngo described above, Lender may, ot Lender's
optio, abuin caverago i proteet Lendor's rights in the Property in accordatico with parugraph 7,

All insurance poligios and rencwals shall bo accepiablo to Londer and shall include o sindned mortgnge clause, Lender
shall have the right o hold e poticles nnd renowals, I Londer reguires, Borrower shall prompily give 1o Lender all reesipts of
pafd promiums and ronowal notices, 1n the ovent of logs, Borrowor shall give prompt noties (o the nsurance carrier pad Lemder,
Lemler nny make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurange proceeds shall be applied to restoration or repair of the
Properly damugzt, 1 the restoration or nspair is ecotomibsally fousible and Londor’s securily I not lessened, 10 the restoration or
repair ¢ not econoriically fensible or Lender's securlly would be lessened, the insurance proceeds shall be applied 10 the sums
securcd by this Seevrlty atrumont, whother or not then due, with any cxcoss pakd o Borrower, It Borrower abandons the
Praporty, or does not raswor within 30 dnys a notice from Londer that the insurance carrler hos offered 1o soule & clalm, Wen
Leader may collect the Indwnse proceeds. Lender may use the proceeds (o repalr or resiore the Properly or to pay sums
soeurcsd by this Securlty Instruineric, whether or nol then due, The J0-day perlod witd begln when the notice is given,

Unless Lendor and Borrowre-thorwise agres in writing, sy applicition of procecds to prinelpal shall not exiend or
postpono the ug daie of the manthly peyments reforred 10 Iy puragraphs 1 amd 2 or changy ihe smount of the payments, 1
nnder parugrnph 24 the Proporty I8 aequized by Londer, Borrower's right to any Insurance policies and proceds resulting from
damage o the Property prior 10 the sequisition srall pass 1o Lender ke the exiont of the suings sectred by this Securily Instsument
immedintoly prior to the acquisition,

6. Occupuancy, Preseryation, Matntenance wed Protection of the Property; Borrower's Loan Applieation; Lenseholls,
Barrower shall aceupy, ostblish, nnd uso the Properiy¢ Borrower's prineipul rosidence within sixiy days ulter the cxecuticit of
this Security Instrumont and shall contiue [ oceupy G Propery as Borrower's principal residence for ot least one year nfier
the ¢t of ceeupancy, unless Londer oiherwise ngrees In veldi, which consent shall not be unreasonnbly withhield, or unless
extonuntg clreumstances oxlst which aro beyond Burrowe's conirol, Borrower shnll not desiroy, dameye or impair the
Proporty, allaw the Froperty to deloriorate, or commit wasie od o Property, Borrower shall he In defult I any forfehure
netios or proceeding, whothor ¢ivil ar criminal, s bogun thot In Leadsr' good fuith judgment could result in forfeitere of the
Proparty or otherwise matorally impnlr the llon created! by this Seewrlty fustrument ar Lender's sceurlty inlerest, Borrower miy
cure such o default and relnstate, ty provided in parageaph {8, by cousig the ceiton o proceeding (o bo dismissed with n raling
that, In Lendor's good Caith detorminatlon, prechides forfeliure of he Bonawor's interest in the Property or other material
impaiemont of the len created by thiy Securlly ngtrumont or Londor's securlty Wicrest, Borrower shall also be i default if
Rorrawer, during the loan application procoss, gave mateelally Tulse or lnneeurato infuimzdon or silements to Lender (or failed
to provide Lender with any materinl informution) n conneetion with the loan evidenced by ihe Note, including, but not lmited
(o, reprosontations concernlig Borrower's accupancy of the Property as o principal restdence: 16 this Securlty Instrument Is on o
fensehold, Borrowor shall comply with all the provisions of the lease. 1" Borrower sequiced few title 10 the Property, the
fensohold and ho feo title shatl not morge unless Louder ngress 1o the niergor In writhig,

7. Protection of Lender's Rights i the Property, IF Borrowor fails o perform the covennnts ez azreements contnined in
Uils Scourity Instrumont, o7 thero Is & lugal proceeding that ny significanily affect Lender's rights in‘the Property (such a8
proceoding In bankruptey, probate, for condomumlon or forlehure or 1o enforcs inws or regulations), thew iender may do .
pay lor whatover I3 necessary (o protect the vakie af the Proporty and Lender's rights in the Propoerty. Lender's netions may
Inckudo paying any sums seeured by o lion which has priority over this Security Insirument, appearing In court, puying
rensonnble astarnoys’ fees and entering on the Proporty to muke ropairs, Alhough Lender nay ko uction ander this poragraph
1, Lender dees not have ta do so,

Any amwunty disbursed by Londor wnilor thls paeagraph 7 shall becomo addional debt of Borrower securcd by this
Seenrlly Insteumont, Unloss Borrower und Lender ngreo W other torms of payment, these smounts shall bear dnterast Crom the
dte of llsbursement at tho Nato re and shall bo payuble, whh Interest, upon notlee from Lemder to Borrower requesting
[y nent,

8, Mortgage Insurance, If Londer required morigngo insurance ag a condition of making e lonn secured by thiy Sceurity
[nstrumont, Borrower shall pay the promiums required to mainindn the murigage insweance In offect, 1, Tor any reason, the
mongage nswence coverage required by Londer lapsos or censes 1o be I offect, Borrower shall pay the premiums required o
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obinin eoverage substantinlly cqulvalent (o the mongagoe Insurance provionsly i effeet, ot o cast substunthslly equivalent to the
enst 10 Borrowor of the mortgage msurance proviously in offeet, from win aliernate marigage insurer approved by Lender, If
subsinrtinlly cquivalont morignge nsurance coverage is not avadlable, Borrower skl pay 10 Lender ench month n sum equal 1o
ono-iwalfth of the yearly mongage nsurance premivm bolng pakd by Borrower whon the insurancs coverngo lapsed or ceased 0
bo in affect, Londor wiil acoopr, uso and rowin these payments as s loss reserve in liew of morignge Insurance, Loss reserve
payments may no louger bo reguired, ot the option of Lender, if morigage insurance coverage (in the amowt and for the perdod
that Londer requires) provided by an nsurer approved by Londer ugain becomes avallable and is obmined, Borrower shall pay
the premiums required to mainiatn mortgage Insurance In offect, or w provide u foss reserve, until die requirement for morignge
Insurance ands In accordance with any wrlien ngreomont between Borrower and Lender ar applieabls inw,

9, Tuspection, Lendor or ils ngent inay make reasonable crtries upton ad Ingpeetions of the Property, Lender shall give
Rorrower notico ot the tme of or prior to an inspection specllying reasonablo canso for the Inspecion,

10, Condemuation, ‘The praceds of any award or clsim for domnges, direet or consequentind, in connection with uny
condomnntion or other taking of any part of the Propenty, or for conveynnee in licu of condemnation, are hereby ussigned and
shall be pald t Lenzer,

kn the oveni ol Jotad 1nking of the Property, the proceads shall be applicd 1o the sums secured by this Securlly Fnstrument,
whether or not then“te, with any oxcess paid 1o Borrower, !n the ovent of o paetial wking of the Property In which the fuir
mirket value of the Projery, immediately before the taking (s equal (o or greater than the amount of he sums secired by this
Seonrbly Ingirument Imtnediweiy bofors the wking, unless Borrower and Letder otherwise ngree In writing, the sums secured by
this Sccurity Instrument shaii 5o raduced by the amount of the proceeds muliplied by the following fraciion: (n) the wial
amount of the swns sceured lmnediely bolore the king, divided by () tho fair market valus of the Property immedintely
bolore the tuking, Any balance shul) brnpid 1o Borrower, 1 the ovent of o partind wking of the Property in which dse fuir
market velue of the Property immedintely bedure the wklng is less than Wie smount of the sums secured immediaiely before the
taking, unless Borrower mnd Lender otherwise-ugreo in wrilng or unless spplicable law otherwlue provides, the proceeds shall
be applice! to the sums secured by thls Security Wnsirament whother ar not the sumts are thei due,

If the Broporty Is abandoned by Borrower, ri. after notice by Lender 1o Dorrower thal the condenwor offers 10 make un
award or soitlo o eldm for demoges, Borrower faits <o-respond to Lender within 30 days after the dote the notes is given,
Lender 1y authorized 1o colleet sl apply the proceeds, w; ity onlion, either 1o restorstion or cepair of the Peoperty or (o the sums
securwd by this Security Instrument, whother or nol en due,

Uniess Lendor and Borrower otherwiso ngreo in weithig, vny spplicatlon of proceeds ta principul shall not exend or
postpane the duo date of the monthly payments relorred to in parigrapbs 1 and 2 or change the amount of such paymens,

11, Borrower Not Relopsed; Forbearance By Lender Not o ¥ aiver, Extension of the time for pnyment or modifieation
of amortization of the sums seoured by this Security [nswrunient granted Ly Larder to nny successor In nlerest of Borrower shall
not opernte 1o release the liabllity of the original Borrower or Borrower's successors by Interest, Lender shall not be required 10
commence proceedings ngalnst any successor i fnierest or refuse to extond tine for payment or atherwise modify amortzation
of tho sums sccured by this Security Instrument by reason of any demand wade-by the origingl Borrower or Borrower's
successors In iniorest. Any forbearange by Lender in oxcrcising nny right or remedy shpll not be a waiver of or preclude the
exorelse of any right or romedy, ‘

12, Successors nnd Assigns Bound; Jolnt and Several Liability; Cosigners, The covenants and agreements of this
Securlty Instrument shall biad and benellt the succossors and nssigns of Lender and Borrowe:,-ubject W the provisions of
poragraph 17, Borrower's covennnts and agreontents shail bo joint and soveral, Any Borrower who co-signs this Securlly
(nstrument but does not oxeoute the Mote: (0) Is co-signing this Sceurity Instirument only 10 morigise. grant and convey (hat
Borrower's lnterost in tho Property under the terms of this Securlty Instrument; (b) is not personally Gkitgnted 1o pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower mny agres to extena; modily, forbear or
make dny seeontmodations with rogard (o the terms of this Seeurity lustrument ar the Note without that Borrower's consent,

13, Loan Charges, If the lonn secured by thls Security Instrument Is subject 1o o faw which sets maximum lonn charges,
and thit Jaw is Timally intorpreted so (it the interest or ather loan charges collectesd or to be collected In connection with the
loun oxeced the pormitied lmitg, then: (a) any such lomn churgoe shill be reduced by the amount necessury 1o reduee e charge
to tho permitied limit; and (b) uny sums already coliceled from Borrower which exceeded permiticd Hmits will be refunded
Borrower, Lender tmay choose @ make this refund by reducing the principal owedd under the Note or by making o direet
payment o Borrawor, [0 o refund reduces principal, the reduction will be treated as o partial prepayment withour any
prepayiment charge undor the Nate. ' o

14, Notlces, Any notice to Borrower provided for I this Securily Insteumont shall be given by dellvering it or by maittng
{t by first class mod unloss applicnble law requires uss of snother mathod, "The notice shalf be directed (o the Property Address
or any other aidress Borrower dosignntes by notice 1o Londer, Any nolico (o Lender shall be given by first chiss mnil fo

()t
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N Lender's ndlross stated horoin o nny othor nddress Lender designates by notice w Borrower, Any notles provided for in this
y Security Instrument shall bo deomed (0 havo been glven 1o Borrower or Lendor when glvew as provided o this pamgeaph,

18, Governing Luw; Severability, ‘This Sceurlty Insirument shall bo governed by fuderal faw and the Inw of the
o Jurisdictlon in which tho Property Is located, In the ovent thit any provision or elavse of this Security instrument or the Note
| conflics with appllcable fow, such confllet shall not affect other provisions of 1his Security Instrument or the Note which can be
| given offeet without the conflicting provision, ‘To this end the provisions of this Security Insteamont wkl the Note are dechired
i 10 bu severable,

‘ 16, Horrawer's Copy, Dorrowor shali be given one conformed copy af the Note and ol this Security Insirament,

17, "Feansfer of e Property or o BeneNcial Interest In Borvaser, 16 all or any part of the Property or any Inerest In i
I8 sold or transtorred Cor if o boneficial interest In Borrower iy sold or translorred wnd Borrower I ot a nataral person) without
Lendor's prior writien consent, Londer may, ot its oplion, require immediate puymont fn full of alt sums secured by this
Seeurity Lossrument. Howavor, thls option shall net bo oxerclsed by Londor if exercise is probiblied by federnl law as of the date
of this Seeurlty Insteument,

IF Lendor oxerctsos this option, Lender shall give Borrawor notice of neeelertion, The notice shall provide a perod of nul
loss than 30 days Tum the dnio the natlco I8 delivored or motled witlin which Burrowor wust pay alf sums seeured by this
Security Instrumont.” 18-Borrowor fails 10 poy those sumy prior W the oxplration of this perlod, Lender may invoke any remeddics
permitted by this Securiiy Tastrument without further notice or demand on Boreower,

18, Borrower's Rigot0in Renstate, I Borrower meaets cerinin conditions, Burrower shall have the right to have
enforcemont of this Securlly Ipsaement discontioned al any time prior to the cardler oft (u) 5 days (or such other period as
applicablo tuw may spectly Tor delistitement) before salo of the Praperty pursunnl o any power of sulo comlied in wis
Secuelty tnsteament; or (b) ontey ‘o judmont onforcing this Security Insirament, Those condidons nre that Borrowor: () pays
Londor all sums which ther would bo e sditder this Security Insteument and the Note 48 i no neeeleration hnd occurred; {b)
curcs any dofault of any other covenants o rgecements; (¢) pays alt oxpenses inenrred in enforeing this Security Instrament,
including, but not Hmited 1o, reasonable posmeys’ feos; and (1) wkes such nciion ns Lender muy reasonubly requiro 1 assure
that the llon of this Sceurlty Instrumont, Lendor's eatuy In the Property and Borrower's obligntion to pay the sums secured by
ils Security Instrumont shadl contiue unchanged, Uson relnstaioment by Borrower, this Secorly Insirament and 1o
obligndons scoured horoby shall remnin fully vffective al I no aecoleration hud occurred, Howover, this right to reinsiate shall
not apply in the caso of aceeloration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Noie o o partinl interest in the Note (wgother with this Security
[nstramont) may bo sold one or more Umes wilhout prior notics w Borrower, A sale may result in a change In the ettty (knowu
a8 the "Loan Sorvicor™) that collects monthly paymonts due under Gie296te amd this Securily strument, There also may be one
or more changes of the Loun Servicor unroluted 1o o salo of tho Note, 1f1hers Is n chunge of the Loan Servicer, Borrower will be
given wrltten notico of the chunge in accordance with paragraph 14 nbovasia npnlicable law, The notice will stae te name ad
addross of tho now Loan Servicor and the address 1 which paymena should e nade, The notics will also contnin any other
information required by applicable law,

20, Huznrdous Substances, Borrower shall ot cause or permil the presonce, vae, disposal, storage, or relense of any
Hizasddans Substancos on or In the Property, Borower shall not do, nor nllow mnyziselse o dey, anyihing alfecting the
Property that I in violatlon of uny Bavironmeninl Law, The preceding two sentences shull Gt apply to the presence, use, or
stornge on the Proporty of smoll quantitles af Huzardous Substunces this wre generally reengiized 1o be approprinte 1o normal
reskdential uses and 10 maintonunce of the Property, ‘

Borrower shall promptly glve Lendor wrllien notleo of any luvostigation, claiw, demanad, Tawsul ap odier aetlon by any
goverimental or regulatory ugoney or private party involving the Property and any Huzardous Substancs or Snvironmental Law
ol which Burrower hus actual kuowiedge, I Borrower learns, or is notlfied by any governmental or reguizoty tuthority, ¥t
any removal or other remediation of any Huzaedous Substanco affecting the Property Is necessury, Borrower shull promptly tnke
oll necessary remedial actions In accordance with Environmentul Law,

As used in diis paragroph 20, "Hazardous Substances” aro those substunces clefined as twxle or huzardous subsinces by
Environmental Law and the following substnces: gosoline, keroscho, other Mammable or toxic petroloum produets, toxjc
posticides anad herbicidos, volntite suivents, manerinls conwining asbestos or formaldehyde, and radlonciive mnterisls. As used in
this paragroph 20, “Environmental Law" means {cdernl laws and laws of the Jurlsdiction where the Property Is focaied that
rolote to healih, safuty ur chvironmental protection,

NON-UNIFORM COVENANTS. Borrowor sl Lonler fusihor covensit and agree us follows:
2L Acceloratlon; Remedies, Lender shall give notice (o Borrower prior to nceleration following Borrower's brench
of uny covennt or agreement in this Seeurlty Insteament (but not prive to acceleration under pavagraph 17 unless

MELA 12 0L q7 441427 10013890 Form 3014 980
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applieuble taw provides otherwise), ‘The notice shadl speeily: (n) the defuulty (1) the setion requived to cure the defuult;
() 0 date, not Joss than 30 days from the date the notlee by plven to Borrower, by which the default must be cured; and
() thit failure to cure the defanlt on or before the dute specified i e notiee moy result in neceleration of the sums
secured by this Security Instrument, foreclosure by judicial provecding and sale ef the Proporty. ‘The notice shall further
{nform Borrawer of the right to reinstmte after acceterntion and the vight to nssert in the foreclosure procecding the
nonsexistence of o defwilt or any other defense of Boreower to acecleration und foreclosure. 15 the defuult Iy not cured on
ar before the dato specified in the notlce, Lender, ot its option, may require Inimediete payment i fuld of all sums
secnred by this Security Instrument without furtiior dentand und may Foreclose this Seeurlty Instrument by judiclu)
procecding, Lender sinli by cutitled to collect nlb expenses neurved In pursulug the remedes provided in this preagraph
21, tncluding, bat not Bmhied to, vensonnble attorneys’ fees and costy of 1itle evidence,

22, Refense, Upon payment of all sums secured by this Sceurity nstrument, Lender shall relense this Security Istrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Wativer of Homestend, Borrowor walves sl right of homestead exemption in the Property.

24, Riders to thiy Secority tnstrament, 1 one or moro riders urs exosuied by Boerower and recorded together witli this
Security Instraiment, the covenanis nad agrecments of etch sueh rider shall bo incorporntest fiuo and shall amend and supplement
the covenwnts nnd ngreemenis of iz-Security Insirnment as 11 the rider(s) were & prrt of his Securlly Instrument,

(Chack apptieable box(es))

1 Adjustablo Rate Rider aad Cotidominium Rider ved 104 Flly Rider
Clrdunted Paymont Ridor Planncd Unit Developrient Rider el Bivvcekly Payment Risder
Bulioon Rider e Tmproveinent Rider weed Second Home Rider

VAL Ridor L O (8) [specily)

BY SIGNING BELOW, Borrowor nceepty und vgrees to t'ie ieems and covenunls cunmh}c«f’ln (his Seeurlty Instrument mnd

in any rider(s) vxeeuted by Borrowor aitd recorded with I, i y s
Witnegses! Ry (R
gt s (Seat)
WILLIAM "HOMAS Aurtowor
DA i A b (Senl)
#
VALERIE FHOMAS Jhotrower
(Senl) > W (Sea)
JHortower Jonowsr
.
I
STATE OF .l.iNt.}lS, (/U’O(C.. Caunty ss!

| &‘I,_, m DY S . Notary Publle i oo For sald county and stae do hereby certily

o . ————— . | y
L\)\ Hiam | ormo ol Unle Aot Jhomas. ; loben@ = uvaife
, personshly known 1o me (o be the same person(s) whose nuie(s)

thue

snbscribed to the foregalng tstrumand, nppcnrf: beforo me this day b person, s nckpowledged i he l?
stgned and delivered o sabd insteument s Liheia free mnd vojgfnary net, for the uses and purpuses erolf sot forth,
Civen under my hand snd ofTiclul send, tis 7/ ditf CTae /\/ \). /9277 .
My Conunission Bxplres: “‘j’;.“cw‘ BEAL ,aﬂ/‘" m N e
b Notwiy ayee M, Norrls Notnry $urfie
oy %‘g.'?.?ukﬂ,p. %’l?l? otfﬁ!ndm ;

] R . Inl!ulhd n ' 2 ‘ H

MPILIIZ 0108 o Mwm'l,’?fﬁ.\”‘?"” 9 744143 {
Form 3014 0/00

@D, ORIL) o Page 8 of 4 1013890




UNOFFICIAL COPY

K
§
u!,
. "
. §
ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)
THiS ADIUSTABLE RATE RIDER is made this 11TH day of
JUNE , 1997 , and is Incorporated into and shall be deemed

to amend e supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) o the same date given by the undersigned (the "Borrower") lo secure
Borrower's Adpatible Rate Note (the "Note") lo

WMC MORTGAGE CORD,,

(he "Lender') of the saive date and covering the Property described in the Security
Instrument and located at:

BB3G6 SOUTH BLHCLID AVENUE
CRICAGO, IL L0117

ey ponty Addrosa ]
I

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN

THE INTEREST RATE AND THE MUMNTHLY PAYMENT. THE NOTE

. LIMITS THE AMOUNT THE BORRUWLR'S INTEREST RATE CAN
: CHANGE AT ANY ONE TIME AND THé MAXIMUM RATE THE
? BORROWER MUST PAY.

3 ADDITIONAL COVENANTS, In addition (o the cavenants and agreements made in
? the Security Instrument, Borrower and Lender further covenani wid agree as follows:

A, INTEREST RA'TE AND MONTHLY PAYMENT CHANGES
The Nole provides for an inilial interest rate of 71,2500 %, The
Note provides for changes in the interest rate und the monthly payments, asriinws;

MULTIBTATE ADJUBTABLE RATE RIDER « LIHOR INDEX - Singlo Family

Poge | ot 4
&; 1172207 pion ELECT RONIC LAREH FORKE, INC. » (U00I27-0040 a1y

9'7‘141427 113890

MUCHES2 {500}
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate T will pay may change on the first day of  JANUARY .
1998 , and on that day every sixth month thereafier. Each date on which my
interest rate could change is called a "Change Date."

(B) Tae Index

Beginnivgwith the first Change Date, my interest rate will be based on an Index, The
"Index" 1s thoaverage of interbank offered rates for six-month U.S, dollar-denominated
deposits in the Loodon market ("LIBOR"), as published in The Wadl Street Journal, The
most recent [ndex fighire available as of the first business day of the month immediately
preceding the month-fa which the Change Date oceurs is called the "Current Index.”

If the Index Is no longer svailable, the Nole Holder will choose a new Index that 8
based upon comparable inforn.ation, The Note Holder will give me notice of this choice.

(C) Caleulation of Chanpes
Before each Change Dat, the Nate Holder will caleulate my new interest rale by
adding wIVE AND FIVE EIGHTNS percentage poinl(s)
5.6250 %) to the Currentindex, The Note Holder will then round the

(

result of this addition to the nearest one-eightisol one percentage polnt (0.125%). Subject to
the Hintts stated in Secion 4(D) below, this roundei] amount will be my new interest rate
until the next Change Date.

‘The Note Holder will then determine the amount of llie nionthly lmymenl that would be
sufficient to repay the unpaid principal that I am expected w.atve at the Change Date in full
on the Maturity Date at my new interest rite in substantinily equs! payments, The result of
this caleulation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not.oz. greater than
6,2500 % or less than 7,2500 %, Thereafier, my interest
rabe will never be increased or decreased on any single Change Date by micie: than one
percentage point (1,0%) from the rate of interest T have been paying for the preceding six
months, My interest rate will never be grealer than 13,7500 % or
less than 1, 2500 %,

a' '-3 172207 w0104 Fagn 2ol 4

97441427
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(E) Effective Date of Chunges

My new interest rate will become effective on each Change Date, | will pay the amount
of my new monthly payment beginning on the first monthly pryment date affer the Change
Dide wntit the amaount of my monthly payment changes again.

(1) satice of Changes

The Novs Folder will detlver or mail to me & notice of any changes in my interest rate
and the amusanof my momle payment before the effective date of any change, 'The notice
will include nfornation recfu red by faw to be given me and also the Hitle and telephone
number of a persed who wilt answer any question T may have regardlig the notice,

B, TRANSFER OF 7291 PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Lniform Covenant 17 of the Security Instranent I8 amended to read as follows:

Transfer of the Properly cev-Beneflclad Interest fn Borrower., 11 all or any part of
the Property or aay interest In Hi-ie sold or transferred (or il a boneficinl interest in
Borrower is sold or {ransferred and Boctowsr is not # natura] person) without Lender's prior
written consent, Lender may, al its optlen, tequire immediate payment in full of all sums
seeured by this Sccurity Instrument, However, this aption shall not be exercised by Lender
il exercise is prohibited by federal fnw as of (e date of this Security Insirument, Lender
also shall not exercise thiy optlon 1% (n) Boriower. causes to be submitted lo Lender
information required by Lender to evalunte the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably astermines that Lender's seeurily
will ot be im‘mircd by the joan assumption and that the sk of a breach of any covenant or
agreement in this Security Instrument is nceeptable to Lender

To the extent permitied by applicable law, Lender may chaige s reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender iy nlso require the
transferee to sign an assumption agreement that is nceeplable o Lender and that abligales
the transferee to keep all {he promises and agreements made in the Note axxi la this Security
Instrument, Borrower will continue to be obHFalcd under the Nole and *his Security
Instrument unless Lender velenses Borrower in wrtting.

If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shull provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

%:‘? 172207 wron Trage 3 ot 4 616V
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secured by this Security Inslrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by thls Security
Insteument without further notice or demand on Borrower,

BY CIGNING BELQW, Borrower accepts and sgrees (o the terms and covenanls
contalirea-in this AdjustablesRate Rider,

ey
/I/‘ '
/ . i P s
o/ % 74 R
éLlé@a:.’_ Sl ld e (Seal) / i e (Seal)

WILLIAM THOMAS Hotower VALERIK THOMAS Horrowar

(Seal) <(Seal)

Horcawer Slorower

een(S]) (Sealy

Ao awor Horower

wead) (Seal)

Sorrowoer Jorowar

&:}172&07 19704) Paged of 4
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