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o, The failure of Assignee, or any of the agents, attorneys, successors or

assigng; of the Assignee to enforce any of the terms, provisions and
oonditiuna of this agreement for any period or time, at any time or times,
]shall not e construed or deemed to be a waiver of any rights under the terms
hereof but sald Asglgnee or the agents, attorneys, successors or assigns of
the Aswmigree shall have full right, power and authority to enforce this
agreement., or any of the terms, provisions, or conditions hereof, and
exercime the powers hereunder, at any time or times that shall be deemed fit.

The release of the Trust Deed or Mortgages securing said note shall ipso
facto uperatr as a release of this instrument.

This haaﬂgnmen* of Rents, is executed by PALOS BANK & ‘TRUST COMPANY, not
personally but .us Trustee ns aforesaid, in the exercise of the power and
authority confeirid upon and vested in it as such Trustee. Nothing herein or
in said Trust Deea-ci mortgage or in sald Note or Notes contained shall be
constxued as creating any liability of the Bank personally to pay the said
Note ¢r Notes or any interest that may accrue thereon, or any indebtedness
accruing.thereunder or hP:<ander, or to perform any agreement or covenant
elther enpress or implied herszin or therein contained, all such liability, if
any, being exprassly waived by Assignee and by anyone now or hereaften
claimlnq any right or securi‘y hereundar. So far as Palos Bank & Trust
Company personally, is concerned, the Assignee hereunder or the legal holder
or holders of saild note or notes ana the owner or owners of any indebtedness
accruing hereunder or anyone making nny claim hereunder shall look solely to
the Trust Deed or Mortgage created, in-the manner herein and in said Trust
Deed or Mortgage created, in the manncr herain and in said Trust Deed or
Mortuage and Note or Notes provided.

In Witness Whereof, PALOS BANK & TRUST COMPAMY, ag Trustee as aforesaid and
not personally has caused its corporate seal to he hereto affired, and has
caused ' its name to be slgned to theuse presents by its _Trust 9fficer and
attested by its _Authoerized Sigpner the day and yeaz first above written.

PALOS thK & TRUST COMPANY,
As Trustee as Aforesald and Not Personally

g \

By 20 A2 2/
‘ Ma y Kay Burke, L.T.0,

'Itm Jand Trugt fojgﬁ: -

v
(;’ Jg 4 e 2t
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STATE OF TLLINOIS )
) 88

; counwv OF COOK )

r n, the undersigned, a Notary Public in and for tha County and State
fﬁ;;raid, DO HEREBY CERTIFY that the above named __Trust Offlcer and
Aukhokrized Sianer of PALOS BANK & TRUST COMPANY, Grantor, personally known
to' me to be the same person whosa names are subscribed te the £oregoing
inﬁtr ment as and £ 4
reppactively appeared before me this day in persen and acknowledged that thoy
si@ned and dallvered the said instrument as thelr own free and voluntary act
. \and as the iree voluntary act of the Trust Company for the uses and purposes
i therein set furth; and they then and there acknowledged that the _ Trust
" ofificer , as cascodian of the corporate seal of sald Truat Company caused the
' corporate seal %f the Trust Company to be affixed to this instrument as thelr
own free and voluntexy act and as the free and voluntary act of the Trust

Ccmpany for the uses end purposes therein set forth.
;Givan under my hand ard Notarlal Seal this_gth day of_May , 1997 .

I‘
|- Ll zr |
8 o Notary Public

!. | ‘ ~OFFICIAC SEAL
g JULIE ANN WINISTORFER
T NOTAAY PUBLIC, BTATE OF ILLINGI3
I | WY COMMISSION EXPIRES 562000
1 PREPARED BY, AND AFTER , ’
. RECORDING MAIL TO:
’ : Mairia Elena Hennlgan
N Southwest Financial Bank
( | - and Trust Company

' 18330 8. La Grange Rd.
f ) - Oriland Park, IL 60462
|
!
|
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ASSIGNMENT OF RENTS
DATE: April 20, 1997

Know all Men by these Presentas, that PALOS BANK & 'TRUET COMPANY, a
Corporation of Illinois, not personally but as Trustee under the provisions
of s Dead or Deeds in Trust duly recorded and delivered to said Trustes in
pursuance of a Trust Agreemen: dated April 22, 1983 and known as Trust #l=-
1 2027 and Trust Agreement datea Julv 16, 1992 and Known as Trust #1-3325 and
- Trust Agreement dated Auguat 13, 2284 and known as Trust #1-2188 (hereafter
~l called Mssignor) in consideratlon of Ten Dollars ($10.00) in hand paid, and
of .other good and valuable considerations, assign, transfaer and get over unto
' SOUTHWENT FINANCIAL BANK AND TRUST CUMPANY its succeasors and assigns,
(hereinufter called the Assignee), all ‘iz rents, oarnings, inoome, issues
-« and profits, if any, of and from the real &state and premises hereinafter
describnd, which are now due and which may heireafter become due, payable or
qollactible undar or by virtue of any lease, whather written or oral, or any
laetiting of, possession of, or any agreement for tiie use or ocoupancy of any
part of the real estate and premises hereinatie: described, which sald
Aspignor may have heretofore made or agraed to, or may hersafter make or
agree to, or which may be made or agreed to by the Asaignee under the powers
helrainafter granted, together with any rents, earnings &nd income arising out
of any:agreement for the use of ocoupancy of the followiny described real
egtate and premises to which the beneficiaries of Assignor's sald trust may
be entitled; it being the intention hereof to muke and esta%liish hereby an
abgolute transfer and assignment of all such leases and agreswants and all
the rents, earnings, issues, income, and profite thereunder, unto the
Assignee herein, all relating to the real estate and premises situated in the
Counties of Cook and Will and State of Illinols, and described as follows:
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PHLRCEL 1 ‘

THE EAST 322 FEET OF THE WEST 2605,50 FEET OF THE NORTH 733 FEET OF
THE NORTHWEST 1/4 OF SECTION 7 IN TOWNSHIP 34 NORTH AND IN RANGE
13, EAST OF THE THIRD P?}NCIPAL MERIDIAN, IMN WILL COUNTY, ILLINOIS.
207~ 100~ 0l

which property is commonly known as 6825 Stuenkel Road, Monee,
Tllinols 60449, and has a Property Index Number of 14-07-100~006-
0000 which, with the property hereinafter described, is referred to
herein as the "Premises®,
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PARCEL 2t

LO'? 436 IN BREMENTOWNE ESTATES UNIT #4, BEING A SUBDIVISION OF PART OF
THZ SQUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, OF PART OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, OF PART OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24, OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.,

which property ls commonly known as 7507 West 162nd Place, Tinley
Park, TLlinols 60477, and has a Property Index Number of 27-24-211-
01.0~0000 ~which, with the property hereinafter described, ls
referred ¢ herain as the "Premisesg".

PARCEL 3:

PARCEL A:

IQT 62, 63 AND 64 -IN MEADOW CREEK, BEING A SUBDIVISION OF THE SOUTH 1/2
OF THE NORTHWEST 1/4)OF SECTION 1.8, AND THE SQUTHWEST 1/4 OF SECTION 18
(EXCEPTING THEREFRCi4 'HE SOUTHEAST L/4 OF THE SOUTHWEST 1/4 OF SECTION
1) ALL XN TOWNSHIP 54 NORTH, AND IN RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCCORZING TO THE PLAT THEREQF RECORDED ON AUGUST 12,
1488, AS NOCUMENT NUMBER %28-37641 IN WILL COUNTY, ILLINOI&.

~iL=I05 =001, 003, OO
PARCEL B: 141521057001, 008, 005

EASEMENT FOR INGRBESS AND EGR:ISS OVER LOT 154 IN SAID MEADOW CREEK
SUBDIVISION FOR THE BENEFIT OF PARZEL A.

which property ls commonly known as Geureski Road, Monee, Illinois
60449, and has & Property Index Number of 14-18-105-001, 002 and
033 which, with the property hereinafter dssoribed, is referred to
herein as the "Premisea,

- Thls inatrument is given to secure payment ol Lp%s principal sum of FIVE
HUNDRED FIFPTY THOUSAND ($550,000,00) DOLLARS, mnd intarest upon a cartain
loan secured hy Trust Deads to SOUTHWEST FINANCIAL BANX AND TRUBT COMPANY as
Trustee dated April 20, 1997 and conveying the real estite and premises
hereinabove described and other real estate, This instrument ehall remain in
full force and effect until sald loan and the interast therseen, and all other
cest:s. and chavges which may have accrued or may hereafter accruzs under sald
Trust Deed or Mortgage have been fully pald,

This asslgnment shall not become oparative until a default exists In the
paymart of prinaipal or interest or in the performance of the terms or
conditlons contained in the Trust Deed or Mortgage herein referred to and in
the nate or notes secured theraby,

Without limitation of any of the legal rights of Assignee as the
absolute assignee of the rents, ilssues and profits of sald real estate and
premines above desaribed, and by way of enumeration only, 1t is agresd that
in the event of any default under the sald Trust Deed or Mortgage above

2 YTANLGGR
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'} described, whether before or after the note or notee secured by said Trust
'+ Deed or Meortqgage is or are declared to be due in accordance with the terms of
11 said Trust Deed or Mortgage, or whether before or after the institutlon of
y any legal proceedings to foreclosa the llen of said Trust Deed or Mortgage,
iy or before or after any sale thereunder, Assignee shall be entitled to take
«} actual possession of the said real estate and premises hereinabove described,
" or off any parxt thereof, psrsonally or by agent or attorney, as. for condition
brokan, and may, with or without force, and with or without process of law,
and without any actin on the part of the holder or holders. of the
indebtedness secured by sald Trust Deed or Mortgage, enter upon, take, and
maintain possession of all or any part of sald real estate and premises.
hereinabove described, and conduct the business thereof. Assignee may, at
the éxpense of the mortgaged property, from time to time, cause to be made
all necessary c¢r proper repairs, renewals, replacements, useful alterations,
additions, betteimants and improvements to the said real estate and premises
as may seem judicious, and may insure and reinsure the same, and may lease
sald mortgaged property in such parcels and for such times and on such terms
as may seem fit, inclviing leases for terms expiring beyond the maturity of
the indebtedness secured by said Trust Deed or Mortgage, and may cancal any
loase or sub-lease for any cause or on any ground which would entitle the
Assignor or its beneficlarice 'to cancel the same. In every such case the
Assignee shall have the right fo manage and operate the said real estate and
premises, and to carry on the rusiness thereof as the Assignee shall deem
bast. Assignee shall be entitizd to collect and receive all earnings,
ravenues, renta, and income of the groperty and any part thereof, After
- deducting the expense or conducting the business thereof and of all
maintenance, repalrs, renewals, replacements, alterations, additions,
betterments, and improvements, and all pavieents which may he made for taxes,
agssessments, insurance, and prior or proper charges on the sald real estate
and premises, or any part thereof, incluiding the just and reasonable
compensation for the services of the Assigres and of the Assignee's
attorneys, agents, clerks, servantes, and others ‘employed by Assignee in
connection with the operation, management, and <cntrol of the mortgaged
property and the conduct of the business thereof, zna such further sums as
may be sufficlent to indemnify the Assignee against any liability, loss, or
damage on account of any matter or thing done in good falth in pursuance of
the rights and powers of Assignee hersunder, the Assignee rnall apply any and
all moneys arising as aforesald to the payment of the followirg.items in such
order sald Assignee deems fit:

‘ (1) Interest on the principal and overdue interest on the note or notes
vecured by sald Trust Deed or Mortgage, ot the rate therein provided: (2)
interest actrued and unpald on the sald note or notes; (3) the prinecipal of
sald note or notes from time to time remaining outstanding and unpald: (4)
any and all other charges secured by or created under the said Trust Deed or
Mortgage above referred to; and (5) the balance, if any, te the Assignor,

This instrument shall be assignable by Assignee, and all of the ternms
and provisions hereof shall be binding upon and inure to the benefit of the
respective executors, adminlstrators, legal representatives, successors and
assigna of each of the partles herato,

3 97441695







