—_“

UNOFFICIAL COPY

5
]
4
b
3
?
g (' f)ﬁ, 06/20/97 0049 MCH 13035
,f,,,,J iy o 3t
j[ ) 7) 06/20/97 i o 13136
z?/z;(;,fm i "/if'fff' |
F/&’f

\(V% Do.wp /
I.YV OF uucugrm 10 m RECORD] ZPVC}”/ /
ek Coi b / Bt e

(7 AR /

uTW“)(’ /’W‘" ﬁﬁ’ 2
o0 S. Mwﬁ wﬁ"éﬁ

/538& ﬂ
0/2 W) 9 { w// w
MAIL T0: : ’ﬁﬂ /1//" %I‘/'ARE 0‘- DOCUM}'NP J

37441699




VI
al
O
O
-
<
O
LL
LL
O
Z
D)



UNOEEIEINE COPY

Hary firn Stukel 0%/28/97

Will Courty Recorder 14119
KNB  Fea! 19.00

R 97044160 Pase lof £

7441699

FOR RECORDER'S USE ONLY

JUNIOR TRUST DEED

THIS INDENTURL, made this 20th day of April, 1997, betwaen PALOS BANK &
TRUST COMPANY, a Corpuration of Illinois, not personally but as Trustee under
the provisions of a Azed or deeds in trust duly recorded and delivered to
sald Trustee in pursuance of Trust Agreement dated April 22, 1983 and Xknown
ag trust number 1-2027 and Trust Agraement dated July 16, 1992 and kKnown as
trust number 1-3325 and Trust ‘Agreament dated August 13, 1984 and Known as
trust number 1-2188, herein ‘roferred to as "First Party" and SOUTHWEST
FINANCIAL BANK AND TRUST COMPANY, -an Illinois Banking Corporation, harein
referred to as TRUSTEE, witneaseti:

THAT, WHEREAS Beverly Trust Jormpany, Palosa DBank & Trust Company,
Standard Bank & Trust Company, as tructeces, and Midlothian Sports & Cycle,
Inc., Paw Paw lLake Sports & Marlna, Ino., ‘and Harbor Sports & Cyocle, Inc.,
("Borrowevs") have concurrently herewith eyecuted a Ravolving Line of Credit
Note bearing even date herewith made payalle to THE ORDER OF SOUTHWEST
FINANCIAL BANK AND TRUST COMPANY and dellversd, in and by which Note
Borrowers promise to pay out of that portien of-tha trust estate subject to
the Trust Agreement and hereinafter apecifically das<rined, the principal sum
og FIZE HUQDRED FIFIY THOUSAND ($550,000.00) PDOLLARG, mocording to the terms
of sald Note,

NOW, THEREFORE, First Party to secure the oblligationt aontained on said
Note including, but not limited to, the payment of the principxi sum of monsy
and interest in accordance with the terms, provisions and limi%riions of thiwm
Trust Deed, and also Ilh consideration of the sum of One Dollar i hand paid,
the receipt whereof is hereby acknowladged, does by these presents grant,
ramise, ralease, alien and convey unte the Trustee, its successors and
assigne, the following desoribed Real Lstate:

PARCEL 1:

THE EAST 322 FEET OF THE WEST 2605.50 FEET OF 'THE NORTH 733 FEET OF

THE NORTHWEST 1/4 OF SECPTION 7 IN TOWNSHIP 34 NORTH AND IN RANGE

13, EAST OF THE THIRD PRIﬁgIPA&7MERIDIAN C}N WILL COUNTY, ILLINOCIS.
077~ 100=0

which property is commonly known as 6825 Stuenkel Road, Monee,
Tllinols 60449, and has a Property Index Numbaer of 14-07-100-006=
0000 which, with the property hereinafter described, is referraed to
herein as the "Premises",
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PARCEL 2: ‘

10T 436 IN BREMENTOWNE ESTATES UNIT #4, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, OF PART OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, OF PART OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24, OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIP.36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

which property is commonly known as 7507 West 162nd Place, Tinley
Park, Illinois 60477, and has a Property Index Number of 27-24-211-
010-0000 which, with the property hereinafter described, is
referred to herein as the "Premises'.

PARCEL 3:

PARCEL A:

LOT 62, 63 ANC 64 IN MEADOW CREEK, BEING A SUBDIVISION OF THE SOUTH 1/2
OF THE NORTHWEST 1/4 OF SECTION 18, AND THE SOUTHWEST 1/4 OF SECTION 18
(EXCEPTING THEREFPOM THE SOUTHEAST 1/4 CF THE SOUTHWEST 1/4 OF SECTION
18) ALL IN TOWNSHTE, 34 NORTH, AND IN RANGE 13, EAST OF THE THIRD
.PRINCIPAL MERIDIAN, AZCORDING TO THE PLAT THEREOF RECORDED ON AUGUST 12,
1988, AS DOCUMENT NUMBLR RB8=37641 IN WILLL COUNTY, ILLINOIS. -

| LOTS
PARCEL B: ALL

EASEMENT FOR INGRESS AND ECRESS CVER LOT 154 IN SAID /MEADOW CREEK
SUBDIVISION TFOR THE BENEFIT OF FARCEL A.

which property is commonly known as Gabreski Road, Monee/ Illinois
60449, and has a Property Index Numbar of 14-18-105-001, 002 and
003 which, with the property hereinafter described, is referred to
herein as the "Premimes'.

TOGETHER with all improvements, easements,. fixtures, and appurtenhances
thereto belonging, and all rents, issues and prorlts thereof for so long and
during all such times as First Party, lts succespors or assigns may. be
entitled thereto (which are pledged primarily and on a rmarity with said real
estate and not secondarily), and all apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, alr conditioning,
water, light, power, rofrigeration (whethsr single units-.or centrally
controlled), and ventilation, including (without restricting Lhe foragoing),
screens, window shades, storm doors and windows, floor coverinsgs, inadoor
beds, awnings, stoves and water heatars. All of the foregoing are declarad
to he a part of said real estate whother physically attached thereto or not
and it ls agreed that all similar apparatus, equipment or articles hereafter
placed in the premiwes by Plrst Party or its successors or assigns shall be
consldered as constituting part of the real sstate.

TO HAVE AND TO HOLD the premises unto the said Trustea, its successors
ang 3aaigns, foravaer, for the purposes, and upon the uses and trusts heraein
pet forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

2 97441699
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1. Until the indebtedness aforesaid shall be fully paid, and in case of
the failure of First Party, lts successurs or assigns teo: (a) promptly
repaly, restore or rebuild any buildings or improvements now or hereafter on
the premises which may become damaged or destroyed; (b) keep said premises in

% good aondition and repair, without waste, and free from mechanic's or other

liens or claims for lien not expressly subordinated to the lien hereof: (o)
pay when due any indebtedness which may be secured by a llen of charge on the
premises superior to the lien hereof, and upon request exhibit satisfactory
aevidence of the discharge of such prior lion to Trustee or to holders of the
notes; (d) complete within a reasonable time any building or buildings now or
at any time in process of erection upon siid premises; (e) comply with all
requirements of law or municipal orxdinances with respect to the premises and
the use thareof;. (f) refrain from making material alterations in sald
premises except as required by law or municipal ordinance: (g) pay before any
penalty attaclies all general taxes, and pay special taxes, special
asgessments, warar charges, sewer service charges, and other charges against
the premises when auve, and upon written reguest, to furnish to Trustee or to
holders of the note duplicate receipts therefor; (h) pay in full under
protest, in the manner provided by statute, any tax or assessment, which
First Party may desire %0 contest; (i) keep all buildings and improvements
now or hereafter situated on said premises insured against loss or damage by
fire, lighting or windstorm (and flood damage, where the lender is required
by law to have its loan so luruved) under policies providing for payment by
the insurance companies of mnureys sufficient either to pay the cost of
replacing or repairing the same «% to pay in full the indebtedness secured
hereby, all in companies satisfactsiy to the holders of the Note, under
inaurance policies payable, in case of loss or damage, to Trustae for the
benefit of the holders of the Note, such rights to be evidenced by the
standard mertgage clause to be attached in each policy; and to deliver all
policies, inecluding additional and renewal policies, to holders of the Nate,
and in case of insurance about to expire, .o deliver renewal policies not
less than ten days prior to the respectivae dates of expiration; then Truatee
of the holders of the Note may, but need not, muke any payment or perform any
act hereinbefore set forth in any form and manner daemed expedient, and may,
but need not, make full or partial payments of princiral or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any tax
lien or othar prior lien or title or claim thereof, c¢r redeem from any tax
sale or forfelture affecting said premises or contest any tix or asgessment.
All moneys paid for any of the purposes haerein authorized ard all expenses
paid or incurred in connection therewith, including attorney's fees, and any
other moneys advanced by Trustee or the holders of the Note te-protect the
mortgaged premises and the lien hereof, plus reasonable compensation to
Trustee for each matter concerning which action herein authorized may be
taken, shall be so much additional indebtedness secured hersby and shall
become immediately due and payable without notice and with intersst thereon
at a rate equivalent to the post maturity rate set forth in the Note securing
this Trust Deed, if any, otherwise the highest lawful rate per annum,
Inaction of Trustee or holders or the Note shall never be considersd as a
walver of any right accruing to them on account of any of the provisions of -
this paragraph.

2. The Trustee or the holders of the Note hereby secured making any

3
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:’:{my'ment hereby wuuthorized relating tem taxes or assossments, may do g0
Jmocording to an¥ bill, statoment or astimata proocured from the appropriate
“bublic office without inquiry into tha acouracy of such bill, statement or
_Jestimata or into the validity of any tax, uwssessment, sale, forfeiture, tax
5Pion or title or claim thereof,

H 3. At the opticn of the holders of the note and without notice to First

party, lts auccesasors or aaniinu, all unpaid indebtedness secured by this
Trust Deed shall, notwithstanding anything in the Note or in this Truat Deed
to the contrary, hecome due and payable (a) immediately in the casoe of
default in making payment of any installmert of principal or intarast on the
Note, or (b) in the event of tho fallure of First Party of its successors or
aaslgns to ¢ any of tho thinge specifically set forth in paru?raph ohe
hereof and surh default shall continue for three days, said optlon to be
exerclsed at arny time after the expiration of said three day period,

4., Wheon the indibtednass hereny securced shall become due whether by
acceleration or othervise, holders of the note or Trustea shall have tha
right to foreclose the llen hereof., In any sult to foreclose the lien
hereof, thare shall be aliowad and included as additional indebtadness in the

- decree for sale all oxpanditures and expenses which may be paid or lnourred
by or on behalf of Truster c¢r holders c¢f the note for attornay's fees,
appraiser's fees, outlays for-dusumentary and expert evidence, stenographer's
charges, publication conts and-cont (which may be astimated as to items to be
oxpended after antry of the deorse’ of procuring all such abstracts of title,
title soarches and examinmations, guarantee policies. Torrens certificates,
and similar data and assurances witlh respact to title as Trustee or holders
of the Note may deem to be reasonably reunseary either to prosssoute such sult
or to evidence to bidders at any salel wirich may be had pursuant to such
decree tha true condition of the title to e the value of the pramises. All

expenditures and expenses of the nature ii /this paragraph mentioned shall
become so much additional indebtedness secured hereby and immediately due and
payable, with intereat thereon at a rate ejuivalen% to the post maturity rate
set forth in the note securing this Trust Deed, Jf any, otherwise at the
highest lawful rate per annum, when pald or incurred ry Trustee or holders of
the Note in connegtion with (a) any proceeding, ircluding probate and
bankruptcy proceedings, to which either of them shall'te a party, either as
plaintiff, clalmant or defendant, by reason of this (Irust Deed or any
indebtedness hereby secured:; or (b) preparations for the cummencement of any
suit for the foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; or {c) preparations for the derfense of any
threatened suit or proceeding which might affect the premises or the security
hereof, whether or not actually commencel.

'8, The proceeds of any foreclosure sale of the premises shall be
distributed and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, including
all such items as are mentioned in the praceding paragraph hereof, second,
all other items which under the terms hereof constitute secured indebtedness
additional to that evidenced by the Note with interest thereon as herein
provided; third, all principal and interest remaining unpaid on the Note:

37441699



>
al
O
O
—
<
O
LL
LL
O
Z
>



UNOFFICIAL COPRT-0ub160

-
P
L.
g -
-

fourth, any overplus to Flrst Party, its legal representatives or assigns, as
thelr rights may appear.

'..-'- = ,;:‘ :

6. Upon, or at any time after the filing of a bill to foreclose this
trust deed, the court in which such bill is filed may appoint a receiver of
sald premises, Such appointment may be made either before or after sale,
without notice, without regard to the solvency or insolvency at the time of
application for such receiver, of the person or persons, if any, liable for
the payment of the indebtedness secured hereby, and without regard to the
then value of the premises or whether tha same shall be then ocoupled as a
homestead or not and the Trustee heraunder may be appointed as such receiver,
Such receiver shall have power to collect the rents, lssues and profits of
sald premisss during the pendency of such foreclosure sult and, in case of a
sale and a daficlency, during tha full statutory period of redemption,
whether there e redemption or not as well as during any further times when
First Party, lts snccessors or assigns, except for the intervention of such
roceivaer, would be¢ ontitled to callect such rents, lssues and profits, and
all other powsras whizp may be naecessary or are usual in such cases for the
protection, possesslon, contrel, management and operation of the premises
during the whole of saic rerlod. The court from time to time may authorize
the receiver to apply the net income in his hande as payment, In whole er in
part, of: (a) the indebtedniss secured hareby, or by any docraee foreclosing
this trust deed, or any tax, speuzial asseasment or other lien which may be or
bucome superior to the lien ‘hnraof or of such decree, provided such
application in made prior to foreciosure sale; and/or (b) the deficiency in
a case of a sale and deficienay,

VT TN

7. Trustee or the holders of the-vute shall have the right to inspect
the premises at all reasonable times and uccess therete shall be permitted
for that purpese.

8, Truatee has no duty to examine the titie, location, existence or
condition of the premises, or to inquire into tha valldity of the signatures
or the identity, capaocity, or authority of the sigratoriss on the note or
trust deed, Trustee shall not ha obligated to recors this trust deed or to
exeroise any power herein given unless expressly obligated by the terms
heraof, Trustee shall not be liamble for any acts or umissions hereunder,
oxcept in case of ita own gross negligence or miscondust or that of the
agents or employees of Trustee, Trustee may reguire indemnitizz satisfactory
to it bofore exarcising any power herein given.

9, Trustee shall release this Trust Dead and the lien thareof by propser
instrument upon presantation of satisfactory evidence that all indebtadness
secured by this Trust Deed has bheen fully paid, Trustee may execute and
deliver a release horeof to and at the request of any person who shall,
elther before or after maturity thareof, produce and exhibit to Trustee the
Nete, representing that all indebtedness hereby secured has been pald, which
repraesentation Trustees may accept as true without inquiry. Where a release
le requested of a successor trushee, such successor trustes may accept as the
genuine Note herein described any nota which conforms in subastance with the
desoription herein contained of the note and which purports to be executed by

97411499
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E the persons hereln designated as the makers thereof. Whers the releass is

-l - NS

I, requested of tha original trustea it may accept as the genuine note herein
-3 desoribed any note which may be presented and which conforms in substance
A with the description herein contained or the note and which purports to be
! axecuted by the persons herein designated as makers thereof.

10. Trustee may resign by instrument in writing filed in the office of
the Recorder or Reglstrar of Titles in which this instrument shall have been
recorded or filed, In case of the resignation, inability or refusal to act
of Trustee, the then Recorder of Deeds of the county in which the premises
are situated shall be Successor in Trust. Any Successor in Trust hereunder.
shall have the ldentical title, powers and authority as are herein given
Trustee, and tay Trustes or successor shall be entitled to reasonable
compensation ferall acts performed hereunder.

11, The wora-"iote" when used in this instrument shall he construed to
mean "Notes" when moc¢e than one note is used.

12. Bafore releasiry thia Trust ODeed, Trustee of successor shall
N receive for its services a fao as determined by its rate schedule in effect
when the release deed 1s isaued., Trustee or successor shall be entitled to
reasonable compenaation for apy other act or service parformed under any
provisiong of this Trust Deed. The provisions of the "Prust And Trustees
Act" of the State of Illinols shall ba applicable to thie Trust Deed.

- th 13, The Note provides for a late payment penalty.

- 14, First Party agrees that, in order more fully to protect the
‘gecurity of this trust deed, first party will deposit with the holder of the
Noto, on the first day of each month, beginning with first installment, one
twelfth of the amount (as astimated by the holder of the Note) which will be
sufficient to pay taxes, special assessment ana ~ther charges on the real
! estate that will become due and payable during thz ansulng year plus the
18 amount necessary to purchase required insurance for uie year, The holder of
it the Note shall hold such monthly deposits in trust, without any allowance of
' intersst, and shall use fund for the payment of such iteme when the same are
due and payable, If at any time the fund so held by the heidar of the Note
is insufficient to pay any such iltem when the same shall kesome due, the
holder of the Note shall advise firat party of the deficlency ang first party
shall, within ten days after receipt of such notica, deposit withi 'the holder
of the Note such additional funds as may be necessary to pay such items.
Pailure to make any deposit when due shall be a breach of this mortgage., If
at any tima there be default in any of the provisions of this mortgage, the
holder of the Note may at its option apply any money in the fund on any of
the mortgage obligations and in such ordaer and manner os 1t may elect.

. 15, It is expressly agreed and understood that In the event of transfer
N of title to real estate described hereln or in the evant present "
beneficiaries under the trusmt agreement assign thelr beneficial interest in
the trust without firast obtaining the written consent of the holder of the

7441699
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Note secured hereby, the entire balance due on tha Note shall then become
due and payable in full.

16. If all or any part of the property covered hy this Trust Agreement
is commerclal property, then First Party hereby waives any and all rights of
redemption from sale under any order or decree of foreclosure of this Trust
Deed, to the extent that such rights concern commercial property, on its own
hehalf and on behalf of each and avery person, except deoree or judgement
creditors of the First Darky, nacoquiring any interest in or title to the
premises subsacuent to the date of this Trust Deed.

17. That it is the intent hereof to secure payment of sald Note whether
the entire siount shall have been advancad at the date hereof or at a later
date, or haviyg been advanced, shall have been repaid in part and further
advances made &t 2 later date, It is understood that at any tilme before the
cancellation ani relesse of this Trust Deed, the Note and Trust Deed,
including the terms ef repayment thereof, may from time to time be modiflied
or amended in writing :hereon by the parties liable thereon and the holder
thereof to include any future ndvance or advances for any purpose made by the
holder, as its option, to or for sald parties liable thereon. First Party
covenant and agree that %nls Trust Deed secures any and all such future
advance or advances whether the same are of the same or a different kind or
gquality as the original advancsm, and whether or not related to the original
advances together with the specified interest therson as well as the
hereinbefore described principal 2:& interest now evidenced by said Note, the
total principal secured hereby not to axceed $550,000.00 Dollars at any one
time. The term "Note" as used in this Trust Deed includes said principal
promissory note hereinabove described ue 30 modified or amended, if the sanme
shall be modified or amendad, and nothing zontained in this paragraph shall
be considered as limiting the interest whicii may be secured hereby or the
amoung or amounts that shall be securad hereln when advanced to protect the
seourity.

THIS TRUST DEED is executed by the FALOS EANFK & TRUST COMPANY, not
personally but as Trustee as aforesald in the exerzise of the power and
authority conferred upon and vested in it as such Trustee (and Trustse,
hereby warrants that lt possesses full power and authuritv to execute this
instrument), and it is expressly understeod and agreed thal. nothing herein or
in said Note contained shall be construed as creating any Jazbility on the
Firxst Party or on PALOS BANK & TRUST COMPANY personally to pzv- the Note or
any interest that may accrue thereon, or any indebtedness accruing hereunder,
or to perform any covenant elther express or implied herein contalned, all
such lilability, if any, being expressly waived by Trustee and by every person
now or hereafter claiming any rights or security hereunder, and that so far
as the First Party and its successors and PALOS BANK & TRUST COMPANY
personally are concerned, the legal holder or holders of said note and the
owner or owners of any indebtedness accruing hereunder shall look solely to
the premises hereby conveyed for the payment thereof, by the enforcement of
the lien created, in the manner and in said note provided or by action to
enforce the personal liability of the guarantor or co-makers, if any.

IN WITNESS WHEREOF, PALOS BANK & TRUST COMPANY, not personally but as
7 9741699



UNOFFICIAL COPY




vl

UNOFFICIAL CORY.ou1159

f)

Trustee as aforesald, has cuused these presents to be signed by its _Trusk
Officar , and its corporate seal to be horeunto affixed and attested by its

Authorized Signax  the day snd year flrst above written.

‘JPALOS BANK & TRUST COMPANY,
Ay Trustee as Aforesnid and Not Personally

ﬂ .
By __@' :
MAT: Burke, L.?.0.

. By
Ite. fand. rrust 0ffigey
Jl: LN {‘"l ..“ N /'.

ST _{’5/ T /, ‘

l:!;'i ‘.él‘g e " 3'/ 'f) " ¢ ‘
Jttest I L

. " J.r . . . .' - v

vIC, Scholner, 5.V.0./7.0,
(G H-51)) -

LR ’
.

STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, the undersigned, a Notary Tub.ic in and for the County and State
aforesaid, DO HEREBY CERTIFY that tha above named _ Trugt Offigexr = and
: of PALOS BANK & TRUST COMPANY, Grantor, psarsonally Known
to me to be the same peirson whose names Pre subacribed to the foregoling
instrument as _Maxy Kay Burks... ~and Jpff 5
respectively appeared before me thia day in person and acknowledged that thay
slgnad and delivered the maid instrument ms the.r own free and voluntary act
and as the frea voluntary act of the Trust Company {Ior the uses and purposes
therein sat forth; and they then and there ackncwiadged that the _Trust
, a8 cugtodian of the corporate seal of sald Truet Company cauaed the
corporate senl of the Truat Company to he affixed to this instrument as their
own free and voluntary act and as the fres and voluntary azt of the Trust
Company for the uses and purposes therein set forth.

Glven under my hand and Notarial Seal this_Gth day of _Mey' __, 1997,

S AL ) v
Netary Public o

YV g,
OFFICIAL GBAL )
JULIE ANN WINISTOR

HOTARY PUDLIG, BTATE OF |
1Y COMMSSN EXPlAES rovy

PREPARED BY, AND AFTER
RECORDING MAIL TO:

Maria Elena Hennlgan
Southweat Financial Bank

and Trust Company YA A
15330 S. La Grangs Rd, 7441699
Orland Park, IL 60462 B
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