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ASSIGNMENT OF RENTS

DATE: April 20, 1997

Know all Men by these Presents, that PALOS BANXK & TRUST COMPANY, a
Corparation of Illinols, 9ot personally but as Trustee under the provisions
of a Deed or Deeds In Trust duly recorded and delivered to sald Trustee in
pursuance of a Trust Agreement-dated April 22, 1983 and known as Trust #l-
2027 and Trust Agreement dated-faly 16, 1992 and known as Trust #1-3325 and
Trust Agreement dated August 13,1984 and known as Trust $#1~2188 (hereafter
called Assignor) in consideration of fen Dellars ($10.00) in hand paild, and
of other good and valuable considerations, asnsign, transfer and set over unto
SOUTHWEST FINANCIAL BANK AND TRUST CQOMPANY 1its successors and assigns,
(hereinafter called the Assignee), all che rents, earnings, income, issues
and profits, if any, of and from the real estate and premises hereinafter
described, which are now due and which may hersafter become due, payable or
collectible under or by virtue of any lease, whether written or oral, or any
letting of, possession of, or any agreement for tha use or ocdcupancy of any
part of the real estate and premises hereinafciv described, which said
Asgignor may have heretofore made or agresd to, ou sy hereafter make or
agree to, or which may be made or agreed to by the Aseignee under the powers
hereinafter granted, together with any rents, earnings &and income arising out
of any agreement for the use of occupancy of the follow.ng described real
estate and premises to which the beneficlaries of Assignor's eaid trust may
be entitled; it being the intention hereof to make and estal)ish hereby an
absolute transfer and assignment of all such leases and agraeements and all
the rents, earnings, liasues, income, and profits thereunder, unto the
Aseignee herein, all relating to the real estate and praemises situated in the
Counties of Cook and Will and State of Illinois, and described as follows:

PARCEL 1:

THE EABT 322 FEET OF THE WEST 2605.50 FEET OF THE NORTH 733 FEET OF
THE NORTHWEST 1/4 OF SECTION 7 IN TOWNSHIP 34 NORTH AND IN RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIJ%% IN WILL COUNTY, ILLINOIS,

ENTERPRISE LAND TITLE, LTD.

14-077w 10D~ O
which property 1s ocommonly known am 5825 Stuenkel Road, Monee,
Illincils 60449, angd has & Property Index Number of 14-07-100-006-

0000 which, with the property hersinafter described, is referred to
herein as the "Premisesa",
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PARCEL 23

LOT 416 IN BREMENTOWNE ESTATES UNIT #4, BEING A OUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, OF PART OF THE
SOUTHIAST 1/4 OF THE NORTHWEST 1/4 OF SECIION 24, OF PART OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 3/4 OF SECTION 24, OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOI1S,

DRI NS g N T

which property is commonly known as 7507 West 162nd Place, Tinley
Park, Illinois 60477, and has a Property Index Number of 27-24-211~
010-~0000 ) which, with tha property hereinafter dapcribed, ls
raeferred <o hersin as the "Promises',

PARCEL 33

PARCEL A

LOT 52, 63 AND ‘64 IN MEADOW CREEK, BEING A SUBDIVISION OF THE 80UTH 1/2
OF THE NORTHWEST /L/4 OF SECTICN 18, AND THE SOUTHWEST 1/4 O SECTION 18
(EXCEPTING THEREFRO THE SOUTHMEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
18) ALL IN TOWNSHIE 34 NORTH, AND IN RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORLING TO THE PLAT THEREOF RECORDED ON AUGUST 12,
1988, AS DOCUMENT NUMBER &86=-37641 IN WILL COUNTY, ILLINOIS.

ALL LORS
PARCEL B!

EASEMENT FOR INGRESS MND EGRESS. OVER LOT 154 IN SAID MEADOW CREEK
SUBDIVISION FOR THE BENEFIT OF PAKRCEL A,

19]550-L6Y

which property is commonly known as'Cabreski Road,/Monee, Illinols
60445, and has a Property Index Numbei nf 14-18-105-001, 002 and
003 which, with the property hereinafter Zescribed, is referred to
herain as the "Premises".

This instrument im given to secure payment ol the principal sum of ONE
MILLION ONE HUNDRED THOUSAND ($1,100,000,00) DOLLARE, and interest upon a
certain loan secured by Trust Deeds to SOUTHWEST FINANCIAL BANK AND TRUST
COMPANY as Trustee dated April 20, 1997 and conveying the real estate and
premises hereinabove described and other real estate, Thls .nstrument shall
remain in full force and effaect until said leoan and the interusl thereon, and
all other costs and charges which may hava accrued or may heilsafter accrue
under said Trust Deed or Mortgage have been fully paid.

Thie assignment shall not become oparative until a default exists in the
payment of principal or interest or in the performance of the terms or
conditions contained in the Trust Deed or Mortgage herein referred to and in
the riote or notes secured thereby.

‘Without limitation of any of the legal rights of Assignee as the
absolute assignee of the rents, issues and profits of said real estats and
premises above described, and by way of enumeration only, it is agreed that
in the ‘event of any default under the said Trust Deed or Mortgage above
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;}dascrihed, whather before or after the note or notes secured by said Trust

‘s Daed or Mortgage is or are declared to be dua in accordance with the terms of

;Psaid Trust: Deed or Mortgage, or whethsr hefore or after the institution of

) any leyal proceedings to foreclose the llun of said Trust Deed or Mortgage,

" or hefore or after any sale thereunder, Assignes shall ba entitled to take
actual poiisession of the sald real estate and premises haraeinabove described,
or of any part therecof, personally or by agent or attorney, as for condition
broken, and may, with or without ferce, and with or without process of law,
and without any actin on the part of tha holder or holders of the
indebtiedness secured by said Trust Deed or Mortgage, enteyr upon, take, and
malntuin porsession of all or any part of said real estate and premises
hereinabove <ascribed, and conduct the business therect. Assignes may, at
the axpense of the mortgaged proparty, from time to time, cause to be made
all nacensary ol proper repalrs, renewals, replacements, useful alterations,
additions, hettexrants and improvements to tha sald real estate and premlses
as mey seanm judiclious, and may inmsure and rainsure the same, and may lease
sald mortgnged propesty in such parcels and for such times and on such terms
as may seem fit, including leases for terma expiring heyond the maturity of
the indobtedness secured oy sald Trust Dead or Mortgage, and may cancel any
leays or sub-lemse for may cnuse or on any ground which would entitle the
Aseiymor or its beneficlar.es to cancel the same, In every such case the
Assignes shall have the right(t> manage and operate the said real estata and
premlses, and to carry on the (buriness thereof as tha Assignee shall deem
best. Assignee shall ba entitied to collect and receive all earnings,
revenues, rents, and income of the property and any part thereof. After
deducting the expense or oconducting tha business thereof and of all
maintenance, repalrs, reneowala, reojlanements, alterations, additions,
baetternents, and improvements, and all payments which may be made for taxed,
assosspnants, insurance, and prior or propay sharges on the sald real estate
and. premises, or any part thereof, inhoiuiding tha just and reasonable
compensation for the services of the Assignee and of the Assignaea's
nttorneys, agents, olerks, servants, and others employed by BAssignae in
connaction with the operation, managament, and cteutrol of the mortgaged
property and the conduct of the buminess thersof, »id such further sums as
may be sufficient to indemnify tha Assignea against anz liability, loss, or
damage on account of any matter or thing done in good Zalth in pursuance of
tha rights and powers of Rsaignee hereundar, the Assignee sball apply any and
all. moneys arising as aforesaid to the payment of the followiry items in such
order said Assignee deams fit:

(1) Interest on the principal and overdua interest on the nots or notaes
gseoured by sald Trust Deed or Mortgaye, at the rate therein provided; (2)
intorest acorued and unpald on the sald note or notes; (3) the principal of
anid note or notes from time to time remaining outstanding and unpaid; (4)
ary tnd all other charges secured by or created under the said Trust Deed or
Myrtﬁaga above referred to; and (5) the balance, if any, to the Assignor.

.~ This instrument shall be assignable by Assignee, and all of the terms
uhd provisions hereof shall be binding upen and inure to the benefit of tha
respactive executors, administrators, legal representatives, successors and
sssigns of each of the parties hereto.

| 3 97441700
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‘The. failure of Assignee, or any of the agents, attornays, successors or
capelgns of the Assignee to enforce any of the terms, provisions and
conditiohs of this agreement for any period or time, at any time or times,
é?shalL nof: be construed or deemed to be & waiver of any rights under the terms
1) herept but said Assignee or the agents, attorneys, successors or assigns of
thefhssignee shall have full right, power and authority to enforce this
agreement, or any of the terms, provislons, or conditions hersof, and
exercise the powers hereunder, at any time or times that shall be deemed fit.

b3

f'Thp release of the Trust Deed or Mortgages securing said note shall ipso
facto operat2 as a release of this instrument.

This Assignmant of Rents, is executed by PALOS BANK & TRUST COMPANY, not
personally but-es Trustee as aforesaild, in the exerclse of the power and
authority conferred upon and vested in it as such Trustee. Nothing herein or
in #aid Trust Deed nu mortgage or in suld Note or Notes contained shall be
vonpitried as creating any liability of the Bank parsonally to pay the sald
Notia or Notea or any intarest that may acorue thereon, or any indebtedness
acerulng thereunder or hearaunder, or to perform any agreement or covenant
elther express or implied nerwin or therein contained, all such liability, if
any, being expressly waived hy Assignee and by anyone now or hereafter
claiming any right or security hereunder. So far as Palos Bank & Trust
Company personally, ls concerneld. ihe Assignee hersunder or the legal holder
or holilers of sald note or notes asd the owner or ownars of any indebtedness
acerulng hereunder or anyonse making any claim hereunder shall look solely to
the Trust Deed or Mortgage created, i the manner herein and in said Trust
Degd or Mortgage created, in the mannec herein and in said Trust Deed or
Hol'tgage and Note or Notes provided.

}
In Witness Whereof, PALOS BANK & 'TRUST COMRANY, as Trustee ae aforesald and
noft parsonally has ocaused its corporate seal to ba hereto affixed, and has
caused its name to be signed to these presents Ly ite _Trust Officer and
attested by its _Authorized Siuner the day and ysaxr first above written.

PALOS BANK & TRUST COMPANY,
Aq Trus.ee as Afcoresaid and Not Parsonally
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STATE OF ILLINCIS

| ) 88
COUNTY OF COOK )

- I, the undersigned, & Notary Public in and for the County and State
afdresaid, DO HEREBY CERTIFY that the above named _ Trugt Qfficer and
Authorired Sianer of PALOS BANK & TRUST COMPANY, CGrantor, personally known
to, me to be the same parson whose names are subscribed to the foregoing
instrumont ae __Mary Kay Burke and Jeffreu . Soheinse
respectively appeared before me this day in person and acknowledged that they
glyned and delivered the said instrument as thelr own free and voluntary act
and as the fres voluntary act of the Trust Company for the uses and purposes
therein set furth; and they then and there acknowledged that the _Trust
Qfficer., as cusindian of the corporate seal of said Trust Company caused the
corporate seal i che Trust Company to be affixed to this inatrument as their
own free and voluatery act and as the free and voluntary act of the Trust
Company for the uses and purposes thereln set forth.

Given under my hand end Notarial Seal thisbth day of__Ma , 1997 .

——— b ppbig

/// , // ;) .j/// p
4 ! - o L)t Dot ol “" oy =
. L

Notary Public

JULI-E%F!G}SIQ% i

INISYORFER -
NOTARY PUBLIC, STATE OF zmn%’lg '
MY COMMISSION EXPIRES 563000

FREPARED BY, AND AFTER
RECORDING MAIL TO:

- Maria Elena Hennigan
Southwest Financial Bank
and Trust Company
15330 S. La Grange Rd.
Orland Park, IL 60462
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