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77 MORTGAGE 1uus s srom

THIS MORTGAGHE ("Security lwivarent”) {8 glven on May 18, 1997 . The mongigor s
MARIA VILLEOAS, SINGLE AND ARMAGWO, BANURLOY, YINGLE, IN JOINT TENANQY

("Barrower*), This Securhty Instrument Is glven to

VS FINANCIAL Grfal, ING, .
which bx organized and existing under the [nws of THE STATE OF ILLINOILS , ind whose
widress is LlOlB JOUTHWEDT HIOHWAY, PALOS HILLG, JTLLINQIS GO4GYH

CLendery, Borrower owes Lender the principal sum of
Ona uncvad dixty 8ix Thousand Five Hundrad and noy3100--= « - =~ »
LR S I S L Leilos (UK, 8 166,500,00 ),
This debt Is evilenced by Borrower's vote died the same dite as s Seearity, Instrument (*Note”), which provides for
monthly payments, with the full debt, 1€ not pudd entlior, due nid puyable on June %, 2027 .
This Security Instriment secures 1o Lender: () the repayment of the debt evidenced by wite Nate, wlih Imerest, and nll renewals,
extensions and modificatlons of the Note; (b) the payment of wi other sums, with Interes,. ‘sdyvanced under paragraph 7 to
protect the securlty of this Seeurity Instrament; aned (¢} the performonce of Borrower's covenpits und ngreements under this
Securlty tstrument and the Note, For this purpase, Borrower does hereby morigage, grant nich convesin Lender the following

duseribed progcrly focated COOK Coumy. [iinols:
LOT 12, "(BXCEFD 'PHE NORTH 15 FEET THEREOF) AND THE NOR'TI 0 FEET O 40T 13
IN BLOCK 3 IN ROSE PARK, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWZE: 1/4
OPF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TRIRD PRINCIPAL
MERIDIAN, TH COOK COUNTY, TLLINOIS,

TAK ID #1 13-13-305-018-0000 ~ /
which tins the address of 4328 NORTH FRANCISCO, CHICAGO

Illinnls 60618 1Zip Code] (" Property Address™);
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TOGETHER WITH all the tmprovements now or herenfier erecteil on the property, and ull casements, appurienances, and
fixwres now or hereafter a part of the property. All replacements and ndditions shall also be covered by this Securlty
Instrument, Al of the foregning Is rolaered 1o in this Seeurily Instrumont as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the esinie hereby conveyed nnd has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demunds, subject to any etcurnbranices of record,

THIS SECURITY INSTRUMENT combines unlform covenums for nationnl use and non-uniform covenants with limited
varintions by jurisdiction 1o constilute a uniform security instrument coverlng real property.

UNIFORM COYENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Princlpnl and Interest; Prepayment and Late Charges. Borrower sholl prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lote charges due under the Note,

2, Funls for 'Taxes and Insurance, Subject to applicable taw or 1o n written walver by Lender, Borrower shall poy lo
Lender on the day momthly payments are due under the Note, until the Note is paid In full, o sum ("Funds*) for: (n) yenrly taxes
anct nssessments which may attain priority aver this Securdty Instrument ns a tlen on the Propeny; (1) yewly leaschold payments
or ground rents n%the Property, 11 any; (¢) yearly hazord or properly ingurance premiums; (d) yearly flood insurnnge premivms,
if any; (o) yearly morgaie lnsurance promlums, i any; mnd (1) any sums paynbie by Borrower to Lender, In necordance with
the proyisions of parageasa 8, in liew of the payment of mortgage Insurance premiums, These ilems are called "Escrow Lems.*
Lender moy, ot any tine, collect and hold Punds in an amoeunt not to exceed the maximum amoum a lender for n federally
relaied mortgage fonn nny reauds for Borrower's escrow aceount wider the federal Real Estale Settlement Procedures Act of
1974 ns amended from thne o thee, 12 ULS.CL Section 2601 ¢f seq ("RESPA™), unless another Inw (hat applies to the Funds
sets & lesser amount, [T so, Lende -y, ot any time, collect and hold Funds in an nmount not 1o exceed the lesser smount,
Lendor may esthmate the nmount of Funde e on the basis of cureent data and rensonnble estimates of expendivres of fulire
Escrow llems ot otherwlise in neeordance veith penticable fnw,

The Funds shall be held in wn institutlon ‘whose dopostts are insured by n federal ngency, instramentality, or entlty
(including Lendar, If Lender is such an Instivation) or In any Bederal Home Loan Bank, Lender shall npply the Funds 1o pay the
Lscrow Dems, Lender may not chargy Borrower torno'dbag and npplying the Funds, annunlly anulyzing the escrow necount, or
verifying the Escrow ltems, unless Lender pays Borrovar interest on the Funds and appllcable [aw pormits Lender to make such
a charge. However, Lencer may requlre Barrower to pay nonestime charge for an independent rel estate wx reporting service
used by Lender in connection with this foan, unluss appiisntis lnw provides otherwise, Unless an ngreement 8 made or
appileable tnw requires interest to be pakd, Lender shall nol be werired to pay Borrower any interest or earnings on the Funds,
Borrower nnd Lender may agrev In writing, however, that Interescabait be puid on the Funds, Lender shall give (o Borrower,
without charge, an annual aecounting of the Funds, showing credits anai debits to the Punds and the pupose for which ench
debit 1o the Fundy was made. The Funds sre pledged as addidonnl seeurity=for all sums secured by this Seeurity Instrument,

IF the Fuuls held by Londer excoesd the amounts permitied to be held by appiieable i, Lender shall sceonnt to Borrower
for the uxcess Funds in aceordanee with the requirements of appllenble tnw, 502 mmount of the Funds held by Lender w any
timo Is nat sulfieient to pay the Bserow Tlems when due, Lender may so notlfy Botcoveez In writing, anil, in such case Borrower
shall pay 1o Lender the amsount necessary 1o muke up the dellelency, Borrower shali niske up the deflelency In no more than
twelve monthly payments, m Lender'y sole diseretion,

Upon payment In full ol all sums seeured by this Security Instument, Londer shali-prozigtly refund to Borrower any
Yunds hold by Leader, If, under paragraph 21, Lencur shall acquire or sell the Property, Lender. prforo the acquisition ar sale
ol the Property, shall upply any Funds held by Lender as the time of acquisition or sule ns & ereditapinst the swns seeured by
this Seeurity Instrament,

3, Applicstion of Payments, Unless applieablo lnw provides otherlse, ol puyments teceived by Lepdan under paeagraphs
1 anc 2 shail by appliec: Test, 10 any prepuyment chargos due under the Notey secomd, 1 amounts payable wnder parngraph 2
third, to interest due; fourth, to prineipal due; and lnst, to any Inte charges due under the Note,

4. Chargins Livng, Borrower shall pay all thxes, assessinents, chinrges, fnes and Tmposivions atribuinble w the Properly
shilch may auln priority ovor this Security nstrument, and leasehold payments ar grownd rents, I any, Borrower shall poy
these abllgations [n the manner provided ' parsgraph 2, or I et pald in tat manner, Borrower shall pay them on tine direetty
to the porson owed paynient, Borrawor shall promplly furnish 1o Lender all notlees of nmounts to be pald wider (hls puengraph,
If Borrower makes these paymomts direcily, Borrower shidl prompuly furnish to Lender recelpts evidencing the payments,

Tarrower shull prompely diseharge any Hon which has prioriy over this Seeurity Insteument unless Borrower: (n) agrees in
writing to the payment of the oblignton seeured by the el a manner aceeptable 1o Lenders () contests n good Taith the Hen
by, or defends against enforcement ol the Hen in, legad proceedings which in the Lender's oplnion operate to prevent the
enforcement of the llen; or (e) seeures from the holder of the Hen an ngreement satistactory o Lender subordinaling the len to
lhls Secueity lustrument, If Londer dowermbhes (bat any purt of the Property s subject o o Hen which may attain priorily over
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this Security Insteument, Lender may glve Borrower o notlee ideatifying the dlen, Borrower shull sallsfy the len or take one or
more of he actions set forth above within 10 days of the glving of notice,

5, Huzned or Property Insurance. Borrower shall keep ihe improvements now existing or hercafter crecied on the
Praperty - Insumd against loss by fire, hazards ineluded within the term "extended covernge” and any other hazards, including
floods or Noeding, for which Lender requires Insurance. This insurance shall be mainwined In the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall nét be unreasonably withheld. It Borrower fuils to maintain coverage deseribed ubove, Lender may, at Lcnd(.r 8
option, abtain coverage to protect Lender's rights [n the Property in accordance with paragraph 7,

All insurance pelicies and renewals shall be neceptable to Lender and shall include o standard mongage clouse, Lender
shall have the 'right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give 1o Lender all receipts of
pikl pruniums and renewal notlces, In the event of foss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender ttay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othorwise agree in writng, insurance procecds shall be applied to restoration or repair of the
Property. damaged, If the restoration or repalr is cconomically feasible and Lender’s security is not lessened, 1f the restoration or
repair [s. not econumivally fensible or Lender's sceurity would be lessened, the insurance proceeds sl be applied to the sums
secured by this Secyriiy Instrument, whether or not then due, with any excess pald to Borrower, If Borrower abandons the
Propurty, or does not anzwer within 30 days a notice from Lender that the Insurance corrler has offered to settle a claim, then
Lender may collect the Jasvrance proceeds, Lender may use the proceeds to repalr or restore the Property or to pay sums
seeured by this Sceurity Insuuisent, whether or not then due, The 30-day perlod will begin when the notice is given,

Unless lender and Borrowed otherwise ngree in wrhting, any application of proceeds to prineipal shall not extend or
posipone the rlue dute of the mont'tly payments referred to in paragraphs | and 2 or change the nmount of the payments, If
under parageaph 21 the Property {8 acqared by Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage to the Property prior to the pequisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acqulsition,

6. Occuponcy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Applicution; Leascholds,
Borrower shall occupy, establish, and use the Properey 18 Borrower's princlpal residence within sixty days after the execution of
this Seciielty Instrument and shall continue to occupy fie- roperty ns Borrower's principal residence for nt Jeast one year after
the date of occupancy, unless Lender otherwise ngrees in wiiing, which consent shull not be unrensonably withheld, or unless
cxtenunling clrcumstances exist which are beyond Borrever's comtrol, Borrower shall not destroy, damage or impals -the
Property, allow the Property 1o deteriorate, or commit waste or the Prup;rty Borrower shail be In defoult if any forfeiture
actlon ¢r proceeding, whether clvil or criminal, is begun that in Leader's good faith judgment could result in forfelture of the
Propecty or otherwlse materially impalr the Hen created by this Seeurlty Lisirument or Lender's securily interest, Borrower may
cure such a default nnd reinstate, as provided in paragraph 18, by cousing b actlon or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiure of the Borrswes's interest in the Property or other malerial
impairnient of the lien cremed by this Securdty Instrument or Lender's seewrty Fiterest, Borrower shnll nlso be in defanlt if
Borrowzr, during the loan application procoss, gave materinlly false or innecurnie [afrmution or stalemems to Lender (or falied
to provide Lender with any material information) in connection with the loan evidenced v the Note, including, but not limited
10, reprasentations concerning Borrower's occupiney of the Property us o principal residencesIf this Seeurity Instrument is on a
lensehold, Borrower shall comply with all the provigions of the lease. IF Borrower acyvires fee Hite 10 the Propenty, the
lenschold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property, 17 Borrower fulls 10 perform the covenniis sad wgreements contmined In
this Security Instrument, or there is  legl proceeding that mny significantly affect Lender's rights i the Propenty (such as a
proceeding in bankrupiey, probate, for condemnation or for{eiture or to enforee Inws or regulntions), thep-tender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by o lien whick has priority over this Scourlly Instrument, appearing v court, puying
rensondble nitorneys' fees and entering on the Property to make repalrs, Although Lender may take actlon under this paragraph
7, Longler daes not have 1o do so,

Any amounts disbursed by Lender under this parngraph 7 shall become addiionnl debt of Borrower secured by this
Securlty Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date ol dishursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting
paymont,

8. Mortgage Insurance. U Lender required mortgage Insuzance ns o conditlon of making the lonn secured by this Security
msmuncnl. Borrower shall pay the premiums requived to mnfntaln the mortguge usurance {n effecs, I, (or my reason, the
morigage insurance coverngy required by Lender lapses or censes to be in effect, Borrower shull pay the premiums required o
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abinin covernge substantlally equividens 1o the mortgage nsutance proviowly In effect, at o cost substantlatly cqulivalent (o the
cost (0 Borrower of e mortgage Insurance previously in effect, from nh alternite mortgage tsurer approved by Lender, If
suhqlu.umlly eruivatent mortgage nsurance covernge 18 not avatlable, Borvower shall pay to Lemder ench month n sim equal 10
one-twellth of the yencly morigage insurance premiui belng pakil by Borrower when the fusnranee covernge lapsed or eonsed to
be b olteet, Londer whl aceopt, use and retuin dhese paymonts 18 n loss reserve i Hen of mongage Instrates, Loss reserve
puyrneats may no Jonger be reyulred, o the epton of Lender, 1 mortgage nsurance covernge (i the amount i for the period
that Lender requires) provided by an tnsteer spproved by Lender ngitn becomes wudlnble and s obinined. Borrower shull puy
the prumlums roquired to mudntain morigage Insurunce In effeet, or w provide o foss reserve, untll the requirement for worgnge
Insuranee ends in accorcance with uny writien agreement botweon Borrower wid Lender or upplicabie fnw,

i, Inspeetion, Lender or 11 ngent way make reasonable onirles upon and fnspeetions of the Property. Lender shall glve
Barroyror notdee at tho time aof of priov to an nxpection specllying rensonable smse for e inspection,

16, Condemnation, The proceeds of any mward or elndm for damages, direer or consequential, In connection with any -
condeinnation ot other tuking of any part of 1he Property, ar {or conveyanes In lew of condemmution, are hereby assigoed and
shull bo pald (o Lesiter,

I the event o total 1aking of the Property, the proceeds shul! be appifed to the sums seeured by this Seeurity Instrament, (0
whetbier or not then dhie, with nny excess pild to Borrower, In the event of & partinl tuking of the Property In which the fulr
markat vatye of the Propaity immedlately before the inking is equal 1o or grenter thim the smount of the sums secured by this
Secuehty Instrument immediae!y before the king, uniess Borrower and Lender otherwise agree In writing, the sums secured by
this Hecurity Instrument shall be reduced by the amount of the proceeds multiplied by the folfowing fraction: () the winl
amovnt of the swins secured Immedinisly before the taking, divided by (by the falr markes value of the Property Immedisely
before the taking, Any bafnnce shall by pald 1o Borsowor, In the event of & partlal tnking of the Property In which the fuir
mucket valie of the Property lmmtdlnwly ciore the tuking is less than the amount of the sums seckred Immedimely before the
taking, unless Borrower and Lender otherwlss agise in writing or unless applicable law otherwise provides, the proceeds shal)
be moplied to the sums secured by this Securlty lnstaement whether or not the sums are then due,

- 0 the Property is abandoned by Borrawer, ¢ei57afier notice by Lender o Borrower ihit the condenuor offers to make an
award or gettle o cinbm for dawages, Borrower falls-io respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o cotlect and apply \he proceeds, ag its extion, elther 1o restorailon or repalr of the Property or (o the sums
sechred by this Security Instrimont, whether or not then due.

- Unless Lender and Borrower otherwise agree fn wrlting, pav upplicmion of proceeds 1o principal shall not exiend or
postpone thie due date of the montily paynients referred to In prragearis | i 2 or change the nmoust of such payments,

1L, Borrower Not Released; Forbearance By Lender Not o Voubrer, Extension of the time for payment or modification
of wnortization of the sums seeured by this Security instrument granted Ly Lender (o any successor in interest of Borrawer shall
ol operite 10 release die Hability of he origlnal Borrawer or Borrower's successars In Interest. Lender shilt not be required to
tommence proceedings agalnst my suceessor in fnterest or refuse 10 extend tne for payment or otherwise modily amortization
ol the sums secured by this Sceurlty Instrument by reason of any demand madc by the origingl Borrower or Borrower’s
suecessors In Imerest, Any lorbenrance by Lenidler in exercising any right or remedy.anili nat be a waiver of or preclude the
cxercise of any right or remedy.

12, Successors und Asslgns Bound; Jolut und Several Linbllity; Co-signers. The vovenants and agreements of Ihis
Srewrlty Instrument shall bind and benefit the successors and assigns of Lender and Borrowe!, suhject to the provisiony of
pueageaph 17, Borrower's covenants aml agreements shall be jol and several, Any Borrower-wha zo-signs this Security
fnstrurment but does not execute the Note: (1) is co-signing this Security Instrument only to morigage. rant and convey that
Borrower's Imerest in the Property under the terms of this Securlty Instrument; (b) is not personally obilgaed 1o poy the sums
seeured) by this Securlty Instrument; and (¢) ngrees that Lender and any other Borrower may ngree 10 extend, todify, farbear or
pake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
13, Loan Churges, If the foan secured ity this Seeurity Instrument by subject 10 1 law which sets maximum loan charges,
and that faw s linally interprated so that the imerest or othier loan charges collecied or (o be collested in conneetion with the
loan exced the permitted Hmbls, then: (n) any such tosn charge shll be reduced by the mmount necessary to reduce the charge
1o 1he permitied Hmlts and (b) any sums atresdy collected from Borrower wiilch exceoded permitied Himits witl be refunded 1o
Borrgwer, Lender may choose to make this refund by reducing the principal owed wnder the Note or by nwaking a direct.
payment o Borrower., If & refund reduces princlpal, the reduction will be trented a8 a partial prepayment without any
prepayment charge under the Note. :

.14, Notices, Any notice {o Borrower provided for In this Seeurity Instrument shult be glven by delivering it or by mailing
i by first clnss miadl snjess applicable Inw requires use of another method. The notice shall be direeted (o the Property Address

~or any other address Borrower designates by notlee 10 Lender, Any notlee to Lender shafl be given by ﬁrsl clnss mail Lo
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Lendor's wlilress sinted hereln or dny otbier address Lender designates by notiee to Borrower, Any notiee provided for In this
Secnrity Instrument shatt be deemed to have been given to Borrower or Lender when glven us provided in this pacagraph.

15, Governing Loy Severstbility, This Scenrlly Instewment shall be governed by federal Jaw and the fow of the
Jurisdiction b which the Property [y located, [0 the event thit any provision or clanse of (his Security Instrument or the Note
conflicts with applicabic law, such conlllet shadl not affect other provisions of this Seeurlty Instrmem or the Note which enn be
ghwan gffent without the conllieting proviston, To this ead the provisions of this Security Instiument and the Note nre deelured
to he severable,

16, Horvawer's Copy, Borrower shiall be glven one conformed copy of the Note und of this Security Instrament,

17, Wrunster of the Property or w Deneffelal Tuterest tn Borrower, 15 n)l or any part of the Property or aty interest bn i
I8 ol or transforred (or §F o benefolal interest In Borrower 18 soid or transterred and Borrower 1s not n naturnl person) without
Lender's prior writion consens, Lendler winy, at s option, requive Dnmediate payment in bl of all s secured by this
Sucurity Instratment, Howevor, this option shall not be exercised by Lender 1 exerclse s prohibited by fedornt faw ns of the de
of this Soxurlty lustrument,

I Liarsdder exeiclyes thin option, Lender shall give Borrower notleo of aceelesatlon, The notlee simit provide n perlod of not
loss than 30 duys Sum ihe dute the notlee is dolivered or malled within which Boccower must pay sl soms seeured by this
Seeuelty Instruments 1552oreower falls o pay these sums prior 1o te oxpleiion ol this period, Lender may tnvoke any remedies
pozmitied by this Secusivstrument whthout further notice or dentand on Borrower,

18, Borrowor's ‘Riget 1o Roelnstute, 1 Dorrower meels cornln conditons, Gorrower shill hnve the right to have
ennforceiniert of thiv Security-1naimment discomtinued ac any tme prior o e endier of: (0) § days (or such other perlod as
mplieable faw may speeity fordreindatement) bolore sale of the Property pursuiit to any powor of sale comained 1y this
Securhty Instrument; or (b) entty o1 a Judament enforelng this Seeurlly Instrament, Those conditlons are thar Borrower: (n) payn
Londer all sums which then would by dyeamder this Securily lostrusment and the Mote as 31 no secelerntion hnd occurred; {b)
cures nny dotimll of any other covennts or ageeementyy (c) puys all expenses incureed v enforelng this Seeurlty Instrament, ‘
Pictuding, but not lmbted 1o, rensonuble aiumeys’ fees; aid () takes sueh acton nx Lender may rensonably require 10 assure
Lant the Hon of this Security Tnstrument, Lenders oot i the Proporty and Boreower's abligmion 1o pay the s seeured by
tile Secuclty Instrument shali cominue wnchunged.” Upon reinstatement by Horrower, this Secarlty Insiriment md the
oblipations secured herehy shald romnln fully effecilve oy {1 mo secetermtion had securred, However, this right 1o reinstute shall
1101 apply I the ense of accelortion utder puragraph 17,

19, Sule of Note; Chnysge of Loun Servieer, The Note or o punlnd imterest in the Note (ngether with this Securhy
Fustrumett) may be sold ane or wore times withous prior notleo o Berrowet, A side may result In o chinge I the entity (kown
s e "Lonn Servicer”) that colleets monthly paymenta due under sy Note and this Securty lostrament. Theee nlso may Be one
nr more chianges of thy Loan Serviver uncelted to a sale of the Note, Ifiaeie bs n chimge of the Loan Servicer, Burrower will be
lven written notice of the change In aceardance whth paeugrnph 14 abova and peatleable few, The potles will sinte the name nnd
address of the new Loan Servieer und the nddress o which paymonts should be toude, The notee witl atso comaln any oty

Anformution required by applieable law,

20. Haznrdons Substinces, Jorrower shitl not cause or permis the presencs, aae; disposal, storage, or release of uny
tinzardous Substances on or In thy Property, Borrower shdl not do, nor allow anyene <lse 1o do, wyihing offecting the
Property that is n violatdon of any Brvironmental Law, The preceding two sentences shall nor apply 1o the presence, use, or
sturage an {he Properly of small quantities of Huzardous Substances it are genernlly recognizad o be appropriate 1o normul
vosidentinl uses at to matnteninee of the Property,

Dorrower shaf) prompily glve Lender weliten notlee of any Investigation, ¢laim, demund, lawsuit-or other action by any
governimental or regulatery agency or privite panty ivolying the Pragerty snd any Hazardous Substaned or Envirommental Law

~of which Borrower bas aetunl knowledgu, 1 Borrower lenrns, or is notified by any governmental or regumsry nuthority, that
~any retioval or other remedistion of any Huenrdous Substanea affecing the Property s necessary, Borrower shiall prompily tnke
all necessary remedlal acttons in aceordanco with Envlronmentad Law,

Ax used in thiy paragraph 20, *Huzardous Substnnces” nre those substanees deflned as taxle or hazardows subsinnces by
Bavireomentnl Law and the lollowing subssances: gasvilne, kerosene, other ammoble or oxle petrofeum products, toxle
pesticides wd horbleldes, volntile solvents, muterinls conaining nshestos or formnddehyde, and rdloaciive maserinly, As used fn
this parsgroph 20, “Environmennl Law” means federal taws and laws of ihe jurisdiction where the Property is locuted thin
relnte to henfth, sulety ar environmental protection,
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SILIVPL6

MON-UNIFORM COVENANTS, Borrower and Lender further covent and agree ns follows:
2. Aceelevation; Remedles, Lender shull glve notice to Bovvower prior to aeceleration following Borrower’s breach
of any covenant or sgreement n this Seearity Instrument (but not prior to nceeteration unider puragraph 17 nnless

l.fldl'f»lué EA/’ \M |
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npplicuble lnw provides otherwise), The notlee shall specify: () the defaalt; (b) the netion vequired to cure the defsuli;
(@) u date, not less tan 30 days from the date the notice is given to Borrower, by which the defuult must be cureds und
{d) that f9)lure to cure the defaull on or before tiie date specified in the notice may vesult in ncceleration of the sums
secuied by this Security Instrument, forcelosure by Judicinl proceeting und sule of the Property, The notice shall further
inform Borrawer of the right to velnstate after aceederntion and the right to assart in the foreclosure proceeding the
non-existerce of n defanlt or any other defense of Borrowes to accelerntion and foreclosure. 1T the default is not cured on
or belore the dwto specified in the notice, Lender, ot #s option, may requive fmmedinte payment in fulf of all sums CD

secored by this Sceurity Insteuinent withowt fuether demand and mny foreciose this Seeurity Instroment by judielal
proccudinu. Leader shall be eatitled to eolleet utl expenses incurred In pursuing the remedies provided in this poragraph *

21, including, but not Hmlted to, rensonuble stturneys’ fees and costs of title evidence, "':‘"
- 22, Melcase. Upon poyment of all sums secured by this Securlty insteument, Lender shall refense this Seeurity Instrument | \J '
witiout ¢harge to Borrower, Borrower shall pay any recordation costs, [V
23. Waiver of Horestend. Borrower waives il eight of hamesterd exemption in te Propenty, # )

24, Riders to tids Securlty Instrument, 1t aue or more riders are execused by Borrower and recorded together with this
Sesurity tnstrument, the covenants and ngreements of ench such rider snll be incorporaled Into and shall nmend and supplement
th caverants and agrecineiis of this Seeurity Instrument as € the rider(s) were n part of this Securkty lnstrument,

{Cheek applicable box(us))

Adjustable Rate Rider =] Condaminium Rider (.gi b Famtly Riter
Cradunted Payment Rider < Planned Unlt Development Rider Biweekly Payment Rider
Balioon Rider Rate Impravemen Rlder n] Second Home Rider

VA Rider MJ Other(s) [specify)

BY SIGNING BELOW, Borrower avcepts aad aerees to the werms and covenants contnngd i this Security Instrumant sl
in any rider(s) exccwned by Borrower i recorded with j1

Witnesivs:
}m,o..JW \f 7l ,d,/;%___mm.._,_(%uul)
H\PI!\ VILLEGAhS ¢ “[Burrower
Arnn?so. etz e (Sen)
b et e S ARMANIZG BPHUELOS Jormwer
- {Seal) ad (Send)
,, llurmwc QJopower
LN » (
H'I‘\'! E OV ILLINOIS, . | w.':r( Ay Connty ss;
(" ¢ el yos _,f' » & Notary Public Iy ond for said cotmyand sinte do hereby certily
that « 1‘- IA VILLE WGAR, EJIN('HJI AND ARMANDO NDANUBLOS, BINGOLE, IN JOINT ‘I'BRarCY
v persontlly known so me 1o be the smne person(s) whose nume(s)
subscribed (o the farogolng instrument, appeared before me this day b person, and acknasledged i Y
slgned nnd detivored dia sald strumont oy THETR  free and voluntary act, for the uses mid purposes thereb sel forth,
Ciivon under my hand and offletal senl, tls  29th my! Muy ) / / . 1997
My Commisston Hxplres: ;/ vz, / / ¢
“"Nolsry Pbiie
Dhokaes Tirle Zns. Cb R
lzl?'/s‘. }/0’1/2‘- 7\3) S,'C“ d//g/ Mr'mm‘o?m“'sm.mm\

Uhte Brevk. /...Z‘ be O 8A(

@D oRliwon  reesor Form 3014 0/00
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Loan { 97319

ADJUSTABLE RATE RIDER

(LIBOR 6 Manth Index (Ax Published In The Wall Street Jowrnal) - Rate Caps)

o

~J

THIS ADJUSTABLE RATE RIDER is made this 19¢th day of  May NS
1997 , and is incorporated into and shall be deemed to amend anct supplement the Mortgage, Deed of Trual Ml
or Security Deed (the “Security tnstrument™) ol the same date given by the undersigned (the "Borrower®) to  *=*
secure Borrower's Adjustable Rate Nate (the "Note") Io JVS FINANCIAL GROUP, INC, ;*_%
¥ o)

{the "Ledrer™) of the same dite and covering the property deseribed in the Securlty fnstrument and lovated a:

4328 NORTH FRANCISCO, CHICAGO, ILLINOIS 60618
{Propenty Address|

THE NOTE _CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORFRJWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in‘addbion to the covenams md ngreements made in the Security
[nsteument, Borrower and Lender further covennnt and ngree as [ollows:

A+ INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initlal interest rate of 10.290 %. The Note provides for changes
in the interest rate and the monthly payments, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Ciinnge Duntes

The interest rate T will pay may change on the first day of Decemnps ) v 1897, md on thi
day every 6TH - monih thereafier, Ench date on which my terest rate coidu <hange is called o “Change Date.”

(1) The Index

Beginning with the first Change Date, my imterest rate will be based on an fndex, The "Index" is the avernge
of inlerbank offered rates for 6 month U.S, dolinr-denominnied deposits in the Londop-markel ("LIBOR™), s
published in The Wall Street Journal, The most recent lndex figure avatlable as of the firs; business day of the
month immedintely preceding the month in which the Change Dale oceurs 3s ealled the "Currept index."

If the Index is no Jonger avallable, the Nole Holder will choose n new index thay Is based upon comparable
information, The Note Holder will give me notice of this choice,

{C) Calculntion of Changes

Before each Change Dale, the Note Holder will caleulnte my new inlerest rale by adding $ix and
Fifty Four one-hundredtha  percentage point(s) { 6.540 %} to the Current Index,
The Note Holder will then round the result of this nddition to the nearest one-cighih of one perceninge point
(0.125%). Subject to the [hwits stated In Section (D) below, this rounded amount will be my new interest rae
until the nexs Change Date,

MULTISTATE ACJUSTABLE RATE RIDER - LIBOR B MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Singlo Family - Fannla Mas Unitarm [natriimont form 3138 6/94
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The Note Holder wil then determine the amount of the mionihly puyment thit would be sulflelent to ropay
the unpnld peincipal that | am expected o owe ot the Chunge Date in Tl on the Matarity Date st my new inurest
rato In substinially cqual payments, The result of this enleulntion will be the new wnount of my monthly
paymant,

{19) Limits on Intevest Rute Chunges

The interest rate T am required 1 pay 5t the frst Change Die will not be grenter than 11,200 %
or less than 10,290 %, Thereattor, my Interest rule will never be fnerensed or decrensed on iy
single Change Dute by more than - One
pereentnge polnt(s) { 1,000 %) fron the rate of Interest | have been paying for the preceding

6 months, My ntorest rate will never be greater thin 16,290 %.
() EPective Dato of Changes NOR LOWER 'THAN 10,7290%

My new bnlerest rnte will become offoctive on ench Change Date. 1wl pay the amount of my new monthly
paymient begieiag on the Nest mombly payment date afier the Chinge Dute until the amount of my monthly
piyment cliangesognin,

(I Notleeol Shinges

The Note tHoldee witt deliver or mall to me o notice of any changes n my interest rate and the mnown of my
monthly payment before sneeffective dute of my change, The notice will Inelude Informatlon requized by Iaw 1o
be piven me and also theeiephone nwmber of a person who will answer iy question | may have regarding the
notleg,

B, ‘TRANSKFER OF THE PROPERTY-OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security thstrument 18 winended 1o read ns folows:

‘Tennsfor of the Property or o Beaclclol Interest in Borvower. 11 ull or any part of the Property or any
intorest in it is sold or transferred (or i n beaefietal interest in Borrawer iy sold nr iransferred and Borrower is not
i onturnl person) without Lender's prior writiea sonsent, Lender may, at {ts option, require immediate payment in
full of il sums seeured by this Security [ostrument, However, this opidon shall nat be exercised by Lender if
exercise Iy prohibited by federnl law os of the date o ibis Security Insirument, Lender also shall not exercise this
optlon 30 () Borrower causes 10 be submitied o Lenderinioramtion required by Lender 1o evaluate the intended
reansferee as 1 o new lonn were bolng mude to the transferecsand (b)Y Lender rensonably determines th Lender's
seeurity will not be impaired by ihe loan assumption and ihat thieaisk of o breach of ay covenant or ugreement in
this Security Instrument is nceeptable to Lender,

To the extent permitted by applieable law, Lender may charge ¢ reaonable fee ns 4 conditlon 1o Lender's
consent to the loan sssumption. Lender also may require the triamsferee v shin nn assumption ngreement it s
acceptable 10 Lender and that obligntes the transterce to keep all the promsisss znd agreements made in tho Note
and in this Seeurity Instrument, Boreower will continue to be oblignted wever the Note and this Sceurity
Instrument unless Lender releuses Borrower in writing.

If Lender excrelses the optlon to require Tmmedinte payment In full, Lender simll give Borrower notlee of
acceleratfon, The notlee shall provide o period of tot less than 30 days (rom the date Jie retloe Is dellvered or
mailed within which Borrower must pay all sums secured by this Security Instrument, H Borcower fails to puy
these sums prior (o the expieatlon of (his period, Lender may fnvoke any remedies permittea by, this Security
Instrument without further notlee or demand on Borrower,

BY SIGNING BELOW. Farrower aceepts and agrees (o the terms and coventnts contadned in this Adjusiable
Rate Rider,

]
9 .
_%MM&/ZQ/ ff:ﬁ’é mmmmm S . Mraesots e daS,. . (Se)

MARIA VILLEGAS /f Barrawer ARMANDO BANUELOS Horrower
{Seal) .. (Sen)

Parrower Hiorrower

D), 5388 1nacn) Pago 2 of 2 Form 3138 6/54

13-13-205-018-0000
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is nunle this 19tk duy of  May , 1997 ,
and {8 Incorported Into and shatl be deemed 1o amend s supplement {he Mortgage, Deed of Triat or Security
Deed (the ''Security [nstrument’’} of the some date glven by the undersigned Ghe *'Burrower') 1o secure
Boreower's Note 10

JVES FINANCIAL GROUP, INC,
(the "lender')
of the sam< dote snd covering the Property deseribed in the Sectieity Istrament and Joeated uts

4328 NORTIl FRANCISCO, CHICAGO, ILLINOIS 60618
{Maperty Addres)

-4 FAMILY COVENANTS, [n addhlon 10 the cavennms sl agreements mnde ln the Securhty Instrument,
Boreower and Lender furtiior eorattant and ngreo ny follows;

A ADDITIONAL PROPEECY SUBIECT 1O THE SECURLTY INSTRUMENT, tn additlon to the
Property deseribed in o Seeurity Tnseinent, the followhig ltens are mlded 1o the Property description, und shall
also constitute the Propenty covered by the Seearity Insirment: buikling materials, applinecs and goody of every
nature whatsoever fow or hereafier located dn, on, or used, or Intended to be used in comnecton with the
Property, including, but ot tmited o, thosy for the purposes of supplying or disteibuting hewing, cooling,
cleetrichy, gus, water, v wod lght, flee prevantion and exiingulshing apparaius, seeurity and access control
apparatas, plumbing, bath b, water hentors, weier closets, sinks, ranges, sioves, relrigerntors, dishwashers,
disposals, washars, drvers, awnlags, sorm whrlows, soim doors, sereens, biads, shades, curtaing and curtaln
rouds, mitaehied mirrors, cubluers, panelling s sunched Tiear coveriigs now or hereafter attaehed to the Propeny,
Ml of which, fucluding repincomuns st additions Mercio sball be deemed o be and remaln o pert of the
Property covered by tho Sceurlty Instrutent. AlL of the foregring logether wish he Propenty deseribed (n the
Seeuclty Instrument (or the Jensehold estie I the Seeurity Instressat Iy on w leasehold) nre referred 1o 11 this 14
family Rider and the Sequrhy Instrument a8 the “Property, "

B, USE OF PROPERTY; COMPLIANCE WITH LAY, Bortover-shall not seek, agree w0 or make »
ehange [ the use ol the Property or Its zontng elassiieatlon, untess Lenderimzgmreed Iy writing o the chrige,
Horeower shall comply wiil ol faws, ordinances, regutatlons and eegulremciis ol any governniental bady
applicable to the Properly.

C, SUBORDINATE LIENS, Except ns permiited by federal [aw, Borrower shad necalow any Hen inferior
to the Seeurity [nstrament (o be porfected agalnst the Proporty without Lender's prior weittens peemtsslor,

1, RENT LOSS INSURANCE, Borrower siiall mutntabn Insurmneo sguinat rent loss lendaition o the other
hazards for which [nsurance is required by Uniform Covenant 5,

E, YBORROWER'S RIGIFT TO REINSTATE" DELETED, Uniform Covenam 18 s dewral,

I, BORROWER'S QCCUPANCY, Unless Lenter and Botrower otherwise agree in wrlting, the firs)
sentenee In Uniform Covenmyt 6 concerning Borrower's oeeupmey of the Propeny Is delewd, Al remalnlng
covennnts i ngreements set forth in Uniform Covenant 6 shall remaln In elfees,

MULTISTATE 1 « 4 FPAMILY RIDER - Bannle Mao/Frodddio Mao Unllo Instramsant Form 3170 303
Fage Vol §
@n 87 waow YMP AGHTOAGE PONAS + 221202038100 . (BO0IBT 1.7 20 mnm-,”té?

L

.

i't-rb

o F 8 o




" UNOEEICIAL COPY

et




UNOFFICIAL COPY

G ASSIGNMENT OF LEASES Upnn Lender's request, Borrower shall assign to Lender all lenses of the
Property and all security deposils made in conneetion with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing lenses and to execule new lenses, in Lender's sole
discretion, As used in (his paragraph G, the word *lease’* shall menn “*sublease if the Seeurity Insirument is on
a leaschold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Boreower absolutely nnd unconditionally nsslgns ungh transfers to Lender all the rents and revenues (**Rents”) of
the Property, vegardless of to whom Whe Rents of the Property are payable, Borrower authorizes Lender ov
Lender's agents to colleet the Rents, and ageees that each tenant of the Property shall pay the Rews to Lender or |}
Lender's agents, However, Borrower skall receive the Rents until (1) Lender has given Borrower notice of deuilllu-h
pursunnt to-oneagraph 21 of the Securlty Insteument and (1) Lender hus given notice o the tenani(s) that the Rentad
are to b psid to Lender or Lender's agent. This ssignment of Rents congtltutes an absolule assigniment and ot
an assignmedat for additlonal security only.

If Lender-grves notice of breach 0 Borrower: (i) all Rents received by Borrower shall be held by Borrowcr’a;
as trustee for the bopsilt of Lender only, Lo be applied (o the sums sceured by the Security Insiniment; (i) Lender
shall be entitled to e ‘lm andl recetve all of the Rents of the Property: (ili) Borrower tigrees that each tenant of the
Property shall puy all Rents due and unpnid 10 Lender or Lender's agents upon Lender's wrilten demand (o the
tenait; (iv) unless applivante law provides otherwise, il Rents collected by Lender or Lender's agents shall be
applied first to the costs of tking zontrol of rnd munaging the Property ! coliecting the Rents, including, but
not Hmited to, atlorneys’ fees, teceived's fees, premiums on receiver's bonds, repair wnd malntenmice costs,
insurnnce premiums, (axes, assessiments and other charges on the Property, and then to the sums secured by the
Securlty Instrument; (v) Lender, Lender's pgents or uny judicially appointed receiver shall be llable to account for
only those Rents newemlly received; and (viy finder shall be entitled 1o have a receiver appointed to ke
possession of and manage the Property and colect the Rents and profits derived from the Property without any
showing ag to the [nadequacy of the Property as secrlty.

Ii the Rents of the Property are not sufficlent ' vover the costs of wking control of and mannging the
Property and of collecting ihe Rents any funds expendua by Lender for such purposes shall become indebiedness
of Borrower to Lender seeured by the Securlty Instrument puisuznt 1o Uniform Covenant 7,

Borvawer represents and warrants thit Borrower has nol exeeated any prior assignment of the Rents and his
not and will not perforny any set that would prevent Lender (rom-oxercielag its rights under this parugraph,

Lender, or Lender’s ngemts or o Judichnlly appointed recelver, shalsiot be required to enter upon, take
conerob of or malntain the Property belore or alier glving notiee of defaelito Borrower, However, Lender, or
Lender's agents or a judiclally apjrolnted recelver, may do so at any time whendefmlt occurs, Any application
ol Rents shall not cure or walve any dofault or Invalidate any other right or remedy ¢f Lender, This assignment of
Rents of the Peoperty shatl tormisnte whon all the sums seonred by the Securlty Inst=iment are patd n full,

I. CROSS-DEFAULT PROVISION, Borrower's defuult or breach under any noie oz agreement in which
Letwler hag an interest shall bo a breach under the Security Instrumient and Lender may invehe iy of the temedios
permitted by the Security Instrument,

DY SIGNING BELOW, Borrower accopts nnd agrees to the terms and provisions contalned in this 14
Fuinily Rider,

WL(LJL{LCOMJ? ﬁf (Seul) /WM_.M(SMD

MARIh VILLEGAS atnnwer ARMANDO BANUELOS “Hatmmwnt

(Senl) (Seul)

Qurrower Hotrower

13-13-305-018-0000
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