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200015370580 MORTGAGE
THIS MOHTGAGE ¢ nATED MAY 28, 1987, bolweon Sad M, Covay, whoso nddress s 1603 Edgewood Ln,,

¥innotks, 1L 80093 (referrod 1o Imlow a8 "Granlar*); aie Harrla Bank Winnetka, N.A., whooe address Is 620 ‘
Grean Bay Road, PO Box 216, Winnotkm, 1. 00003 (roforred (o yalow a8 "Lender") -

GRANT QOF MORTGAGE, For vaiuablo consideration, Grantor meri;ngos, warrants, and conveys o Londar all
ol Granlar's right, tite, and tntures! In and 10 tho following doscribad ren! proporty, logether with il existing or
subsequontly orocted or affixad bulldings, improvements and fixtures: all onsoments, rights of way, and
appustenancos; all waier, watar rights, watorcourses and ditch rghts (Incivding stock In wtiifties with ditch or
Irrigation righia}; and all other rights, royalttos, and profits rolating 10 tho real‘pranarty, including without iimitation
ol mintrals, off, gas, geothormal and similar mattors, located in Cook Counly,~Sinte of filingie (the "Raal
Propanty"):

LOT 17 IN BLOCK 30 IN CHICAGO NORTH SHORE LAND CCOMPANY'S SUBLIVISION IN SECTIONS 17
& 18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THIZ THIRD PRINCIPAL MEHIDIAN, IN COOK
COUNTY, ILLINOIS,

The Ronl Proparly or ils address la commonly known as 1803 Edgowood Ln, Winnotkn, IL 30083, The Heal
Proparty tax wentification nuinbor 18 06=-18-220-017. ———

Grantor prosontly assigns to Landor ail of Grantor's right, titlo, end Intores! In and to all louses of tha Propeity and
it Ronts from the Propeny. In ndditlon, Grantor grants o Londor a Uniform Commarclal Code security interast (n
Iho Porsongl Proparty and Rontg.

DEFINITIONS. Tho following wards shall have the following moanings when used In this Morignge. Tarms not
othorwiso definod in this Mortpage shall huve thy meanings atiribulod o such tarms in tho Unllorm Commercial
Coda. All roferoncos to dollar amounts shall mean amounts In fawlul monoy of the Unltod Siates of Amorica,

Cradit Agroement. Tho worda “Cradit Agroomant” monn the rovolving fine of cradlt agreamen! dated May 26,
1997, botwoon Londar and Grantor with o oredit Himit of $60,000,00, togothor with all renowais of, axtansions
of, mocdiftcationa of, rofintncings of, consalidations ol, and subsiitutions for the Cradit Agreomanl, The Imprest
rate under the Cradit Agroament 18 a varlable inlorost rato brsod upon an Index. The Index currantly I8
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8.500% per annum. The Interesi rate to be applied to the outstanding account balance shall he at a rate 0.250
percentage points above the Index, subject however o the foliowing maximum rate. Under no circumsiances
ghall the imerest rate be mare than the lesser of 18.000% per annum Q¢ the maximum raie aliowed by

- applicable law.

Existing indeblednegs. The words "Exlsting Indebledness” mean the indebledness described nelow in the
Exlsting Indebiedness seclion of this Mortgage.

‘Grun_lot. The word "Granior® means Elise M, Covey. The Gramtor is the mongagor under this Mongage.

Guarantor, The worth "Guaranior” means and incluges without fimitation pach and alt of thu puaramors,
suretles, and accommodation parties in connection with the Indebledness.

improvements \The word "Improvemenis” means and Includes without limitation alf existing and fulure
Improvemenis, bulldings, siruclures, mablle homes affixed on the Real Property, faciliies, additions,
raplacaments and lber construction on the Real Propeny.

Indsitedneas, The viar "Indebladnass” maeans all principal and interest payable under the Credis Agieement
and any amounts expended-or advanced Dy Lendar 10 discharge ohtigations of Grantor or expens i incurred
by Lander to enforce obligutinns of Grantor undar this Morigage, fogether wilh interest on such umounts s
provided in this Mongage. Specifically, without timitation, this Morigege secures a revolving fini of credi
and shall secure not only the smouat which Lender hes presenily advanced o Grantor under fhe Credil
Agresmeni, but also any future arunts which Lender may edvence to Grantar under the Credit
Agreement wilhin twenty {20) years yren the defe of this Mostgage to the same extent es if stich fulure
sdvance were made as of the dale oi-ire execution of this Morigage. The revolving line of credi
obligatas Lender {0 make sdvancoes to Grariar so long as Grantor complies with sl the lering of the
Credit Agreement and Related Documents. Such advances may be made, repald, and remade hiom time
to time, subject to the iimitation that the total oulstending balance owing at any one time, not Including
finance charges on such balance at a fixed or variskle rate or sum as provided In the Credit Agpeement,
pny lemporary overages, other gharges, and eny 8mcu:as expended or advanced a8 provided in thig
paragraph, shall not exceed the Credit Limit as provided iz *he Credit Agreement. it ia the intention of
Grantor and Lender that thia Morigage secures the balance wutstending under the Credit Agreemoni from
time o ime from 2ero up to the Credil Limit as provided above and any intermediate balance. A\ no {ime
ahall the principal amount of indebledness securad by the Morgare. not including sums advonced o
protect the security of the Morigsge, oxceed the Credit Limit of 850,053.20.

Lender. The word "Lender" means Harris B88nk Winnetka, N.A., Il8 suCCC8301s and assigns. The Lunde! is
the montgagee under Lhis tMartgage,

Mortgage. The word *Mortgage” maans this Morigage between Granlor and Leider, and inctudes withou
imitation all assignments and security interest provisions relaling to (he Personal Pranerty and Runis.

Poreonal Properly. The words "Personal Properly” mean all equipment, fixtures, no. other aricles of
petgonal propatly now or harealler owned by Grantor, and nrow Qi hereafter altached or-a'tized to ke Real
Praparty: logathor with all accosslions, pans, and additions 1o, all replacements of, and all subatitutions 101, any
of such propony; and logether with all proceeds (inciuding without imhation all msutance procetds and
relunds of pramiums) from any saie or other diposilion of the Propenty.

Property, The word "Propeny” means collectively the Real Progerty and the Personal Propeny.

Real Proparty. The words "Real Property® maan the propery, interests and tighie described aboval in the
"Grant of Morigage" saction, (
Related Documenis. The words "Related Documents” mean and include without iimitgtion di PLOMIBSOtY
notes, credit agreements, loan agreements, environmente! agreements, guaranties, secutily apiecments,

morigages, daads of trust, and all other instrumaents, agreements and documents, whether now of hereafter
axisting, oxecuted in connection with the Indebledness.

Rants, The word "Rents® means all present and future renis, revenues, income, issues, royalties. protits, and
othar benotils derivad from tha Propary.
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‘4 TMIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN-THE RENTS
:l, AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
3 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
{1 DOCUMENTS., THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
i SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
" AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except a8 otherwles provided in this Mortgage, Grantor shall pay to Lender all
amggrngglssg:our;ggg%y this Mortgage an they bacome due, and shall sirictly pariorm all of Grantor's abllgations
under \

POSSESSION AND MAINTENANCE CF THE PROPERTY. Grantor agrees that Granlor's possession and use of
- the Property shall be governed by the following provisions:

Posseaslop and Uge, Unill in default, Grantor may remain in possession and contro! of and operate and
manage the Pronerty and collect the Rents from the Property.

Duty lo Maintalr. Srantor shatt maintaln the Propanty in tenantabie condition and promptly perform all repalrs,
replacements, 8nd nie'ntenance necessary to preserve its value,

Hazardous Substances The terms “hazardous waste," "hazardous substance,” "disposal," "release,” and
“Inreatenad ralease,” Ps - used -n thls Morgage, shall have the same meanings as set forth in- the
Gomprehensive Environman'al Response, Compensation, .and Llabliity Act of 1680, ‘as amended, 42 U.S.C.
Section 8601, st seq, ("CeFGCA’Y), the Superfund: Amendments and Reautharization Ac! of 1986, Pub, L. No.
69499 ("SARA"), the azardova Materials Transportatlon Act, 48 U.S.C, Section 1801, et seq., the Resource-
Conservation ang' Recovery Act:d% U.8,C, Saction 6801, et seq., or other applicabla state or Federal laws,
rulas, or ragulations adopted-purcuant.ta any'of the foregoing, The terms “hazardous waste" and "hazargous
substance” shall also include, without linltaflon, petraleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and. warrants 10 Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no ute. aangration, manufactuse, storage, lraatment, disposal, release or
thraatened Teiease of any hazardous wasle or substance by any parsen on, under, about or from the Property;
(b} Grantor has no knowledga of,-or reason 12 beliave thal there has bean, excap! as previously disclosed (o
and acknowledged_bg Lender In writing, (g £ny vea, genaration, manuiaciuse, storags, treatment, disposal,
ralease, ar threatened releage of any hazaroous wasts ar substance on, under, aboul or from the.Propenn by
any prior owners ar accupanis of 1he Proparty or -Zh-ony actual or threatened litigation or claims of any kind
by any parson relaling to such matters; and. (¢) Lxrent as previously disclosed to and acknowledged by
Lender in writing, {) nelther Grantor nor any tenant, coafractor, agent of olher authorizad user of the Froperty
shall use, generate, manufacture, store, 1real, dispose of, o relgase any hazardous wasie or substance on

under, about or from the Property and (I} any such asthiy shall be conducted in compliance with all
applicable federal, s]ata, and local laws, regulations and ordinAnces, Includlng without {imitation those laws,
regulations, and ordinances described above, Grantor authurlzas Lander and ite agents 10 enter upon the
Property to make 'such Inspections and tests, at Qrantor's expange, a§ Lender may deem appropriale to
delermine compllance of the Property whh this section of the Morigpya,  Any inapeclions or \asts made by
Lander ghall be for Lender's purposes only and shall not be construaa ti creiite any ras onslblllt* or liabliity
on the part of Lander lo Granior of to.any other persan, The rapresenial’uns and warranties contelned horein
arg based on_OGrantor’s due diligonce in Investiqating the Property tor Sazardous waste and hazardous
substances, Granior hergby (a) rolesses and waives any future Claims aga'net Lender for Indemnity or
contribution In the ovent Grantor becornes llabie for cleanup or othar costs uader any such ltaws, and” (b)
agroes to indemnily and hold hurmteas‘Ler]dar apainat any and all claims hsaoa, llabiilties, damages

anaitles, and expangses which Lender may direcily or Indirecily sustaln or suiler rosaiing from & breach o

his seclion of tha Mortoage or 8 R consequence of any use, generation, manutasw s, storage, disposal

reloage or threataned rolease occurring prior (o Grantor's ownership or intarest In tha Frogary, whether or not
the sama wes or should have baan known to Grantor, The provisions of thie seciion of the Mortgage

including the oblif ation 10 Indamnily, shall gurvive the (paymem of the Indabledness and (ra salislaction arld
reconveyvance of tha len of this Mortgage and shall not be atfected by Lendar's acquisition o any intarest in
tha Proparty, whather by toraclosure or othaerwise.

Nuisance, Wasle. Grantor shall nol cause, conduct or permit any nuisance nar comP\lt, permit, or suffer any
sliripping of or wagte an or 10 the Praparty or any portion of the PraPeny. Without Himiting the ?enefailty of the
taregoing, Granlor will not remove, or Emnt to any othar pany the right to ramove, any timbar, minerals
{including ofi and gre), soll, pravel or rock products without the prier written consant of Lendar,

Remnval of Improvaments, Grantor shall-nat demollsh or ramgve any Improvements fram the Real Propanty -
without tho prior wriiien consant of Lender, As a condition to the removal of any Improvements, Lender ma
require Qrantor 1o maka arrangements saliafactory to Lender to roplace such improvements wilth
improvemarnts of al least aqual vatue,

Londer's Riﬂht to Enltar. Lender and Il agents and reprosentatives may enter upon the Real ProPerty at atl
reasonable ms o atlend éo Lender's | te{ests and to Inspoct the Property for purposes af Granlor's
complinnce with the terms and conditions of this Mottgaga,

Compllance with Governmental Requiremonts. Granior shall prompily comply with alt laws, ordinances, and
rogulutions,_now or hereaftar in cialfacl. of all govarnmenial authorilies applicable to the use or occupancy ?! tha
Properly. Grantor mey contast In good. fahth an svch aw, ordinance, or requintion and Itrlhold complianca
during any procoeding, Including a pr,oprli‘m an Tn 8, 80 long & Grantor has nolllied Lender in writin pgor o
daing 80 and 8o long &8, In Lender's gole opinlon, Leander's interouls in the Proporty are nol jeopardized,
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 1o Lender. to
protect Lender's interest,

Duty 1o Protect,  Granior agrees nelther to abandon nor jeave unattended the Property. Grantor shall do afl
other acts, In addition 10 those acts set forth above In this section, which from the character and use of the
Properly are reasonably necessary (o prolect and preserve the Property.

DUE ‘ON SALE ~ CONSENT BY LENDER. Lender may, & its option, declare immedialely due ard payable all
sums secured by this Mongage upon the sale or transfer, withou! the Lender's. prior written consent of all or any
part.of the Real Proparty, or any interest in the Real Property. A "sale or lransler” means the convevance of Real
Property or any right, title or interest thereln; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract. land contract, conract for deed, leasehold
Interest with a term greater than three (3) years, lease~option contracl, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propenty inturest. It any Grantor I8 a corporation, parinership or limited liability company, ransier aiso
includes any changs In-ownership of more (han twenty-five percent (25%) of the voting stock, partnerahip interests
ot limited labifity compary. Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerciss 15 orohibited by federal law or by (llinois law.

Iﬂ%ﬁ%ﬁ;ﬁw LIENS, The ioffowing provisions relating fo the taxes and liens on the P:operty are a pan of this

Payment. Grantor shall pay when due (and In all evenis prior o detinquency{ all taxes, payroll 1axes, special
taxes, assessments, water charier and sewer service charges levied againgl or on account of the ﬁt‘openy,
and. shall pay when due all clauns 1or work done on or for services rencered or malerial furnished 10 the
Proparty. Grantor shall maintain the “ruperty free of all tiens having priority over or equal {0 tha interest of
Lender under thls Morigage, except .or (ne ifen of 1axes and assessments not due, excep! for the Existing
indebledness referred to below, and exceyt 1s otherwise provided in the foliowing paragraph.

Right To Confest. Granior may withhold puyment of any tax, assessment, or claim in cennection 'with a good
faith dlepute over the obligation'to pay, so lonp s Lendeir's interest in the Properly is not AeoFardizqd. If a'lien
arlees or 15 filed as a result of nonpayment, Granter-shall within filteen (15) days after the lien arises or, il a
lienIs filed, within fifteen (15) days atler Grantor hiis notfce of the filing, secure the discharge of the len, or if
re%uealed by Lender, deposlt with Lender cash ¢r-a sufficient corporale surely bond or other security
salisfactory to Lender In an amount sufiicient to discharye the lien dpius anY costs and attorneys’ fees or other
charges that could accrue as a resuil of a (oreclosure r.sale under the Hlen. In any contest, Grantur shall
defand lteelf and Lender and shall satisfr any adverse judp.nent before enforcement against the Property.
: Grgéttoeg | agéall name Lender as an additional obligee undcr any surely bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lencer ¢atistactory evidence of payment of the
1axes. or assessments and shall authorize the appropriate governmental utficial 10 dellver 10 Lender &1 any tine
a written statement of the taxes and assessments against the Property.

Notice of Construclion. Grantar shall nolify Lender at least fifieen {15) duye pefore any work is commanced,
any services are furnished, or any matertals are supplied 1o the Propery, il arny raechanic's lien, materialmen’s
llen, or other llen could be asserted on account of the work, services, or melurials and the cost exceeds

,000.00. - Grantor will upon request of Lender furnish to Lender advance assurancas salisfactory lo Lender
thet Grantor can and will pay the cost of such improvements.

&%ggai;new DAMAGE INSURANCE. The following provisions relating to insuring the Propesy.are a pant of this

Maintenance of insurance. Grantor shall procure and mainlain policies of fire insurance. with standard
extended coverage endorsements on @ replacement basis for the full insurable vauz cowering att
Improvemenis on the Raal Propeny in an amount sufficiont to avold application of any colnsurance cleuse, and
with 8 standdrd mortgagee clauss in favor of Lender, Policies shali be wriften bﬁf such insurance companies
and in.auch form as may be reasonably acceptable 1o Lender. Grantor shall defiver 1o Lender cenificalps of
coverage from aach Insurer contalnlnP 8 stipulation that coverage will nol be canceiled or diminished withoul a
minimum-0f ten (10) days' prior writlen notice to Lender and nol conlaining any disclaimer of the insurer’s
labillty for lallure 10 give such nolice, Each insurance policy also shail include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defaull of Grantcr or any
other parson.  Should the Real Propeny at any time become focaled in an area designated by the Ditector of
the Federal Emergency Management Agency as a speciai flood hazard area, Granior aprees to obrain and
maintalin Federal Flood Insurance for the full unpaid principal balance of the loan, up to the raximum policy
limits el under the National Flood insurance Program, or as otherwise required by Lender, and 10 ingiriain
suth Ingurance for tha term of the loan.

A&a?!lcatlon of Proceeds, Grantor shall promptl notlBr Lender of any {088 o/ damege 10 the Property il the
~ estimatad cost of repalr or replacament exceegs $5,000.00. Lender may make prool of loss if Grantor fails 10
- do eo within fiteen {15) deaJa of the casually, Whether of not Lender's securll?r is impaired, Lender may, alits
alactlon, 'applr the proceeds 10 the reduction of the Indebiadness, payment of any lien alfecting the Property,

r the restorgtlon and repalr of tha Property, !f Lender elacts to apply the proceeds 1o restoration and sepair,
rantor ahalt repalr or replace the damageéd or destroyad Improvemeénts in a manner satisfactory 10 l.enclar.
Lender shall, upon satisfactory proc! of such expenditure, pay or Jelmburse Grantor from the proceeds for e
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rersonablo cust of ropalr or restoration It Grantor 8 not In dufﬁull ho[oundor. An pfO(iB 8 which have not
baon disburged within 100 days nftar thelr racelpt and which Londer has nol Commilted to the re&alr.or
rostoration of tha Proparly ahall be used fi{at {0 PRY any amount owing ‘o Lander un o{ this onpage,' Fn ¢}
It ne.v necrued Intarast, andt the romalnder, :if” any, shall be aaplnd ‘o pgw principat -halance of the
;?a(ii blecnass, ! Londor holds any proceads allar paymant in full of the indeltodnesy, such proceads ohall bo

10 Grantor,

Unaxpirod Insurange at Sals, Any unaxpired insurance bhall inurg to tho benolit of, and pass to, the
purchaser of tho Properly covared by {iis Mormflge &l an; trusiop’s salo or other gals hold under the
provistons ol this Morignge, or at any leroclosuro ealo of such Property,

Compllance with Exintlnﬂ indobtednags, During the peclod In which mly Existing Indabledness described
balow i8 In oleqt, comn t1nce.w|lh the Inaurance provislons contained in (ha Instrumeni evidenc ny such
Exigiinp Indabtednm'a ghralt constiuio compliance with the Ingurance provialons undar this Morigage, 1o the
extan! compliance with tho tarms af this Morigage would constliiuto & du?ucm on of insurance requirement, |f
any praceeds from 1he insuranca. bacon]o payable on loss, the provisions n this Monr?nge tar division of
r{ggg%!dsmm;ah appty only 1o thot portlon’ of the proceeds not payable to the holdor of the Existing

48,

EXPENDITURES LY LENDER, I Grantor fafls 1o comply with any provislon of this Mcrt?ana. Including an
obligation to maintala Lvisting indebtednaus in good standing as reguired below, or if any action o frocas i
commanced that wou'z materlally affact Lender's Intarests In the Praperty, Lander on Grantor's behall may, but
ahall nol be required 10, fakn any action that Lenger daame appropriate, Any amount thel Lender axpends |n 60

aing will baar Interee! at \ie rutd provided lor In the Cradit Agreamant from the date incurrad or.r{)ald‘by Lander 10
the date of regarmem by Graney, All such expenses, al Londor's option, whl a} be Razabl?‘o amand, () b
added 1o the balance of the crezi line and ba\appo[tlanea among and be payabie wit nr natalimant &n eﬂrge
to bacome due during either éu theierm of -any appl cab‘s ingurance policy or” {ii) 1he rema ntng term of the Creadlt
Agreemant, ar ’J‘c) be trealod as v hpiuon payment which wili ba due and payable at the Credii Agreement's
matunty. his crigage alsc will secura nayment of thaso amoums, The rights Provlded for-in this ‘paragraph
shell be In addition 1o any other rights or any remadies to which Lender may be enlitied on account of the: defaut,

Any such actlon by Lender shall not be constiied as curing the default eo as 10 bar Lender from any remedy that
it oiherwisg woutd have had.

mr?“ﬁ?”‘ DEFENSE OF TITLE, The followlne niovisions relating to ownership of the Property are a part of thla
qage.

Tithe. Grantor warrantg thal! (&) Grantor holds good and marketabie title of record to the Property in {ee

simpla, frea and clear of all flans and encumbrance2 other than those sel lorth In the Real Property dageription
or in the Exisling Indebladness section below orin &ny Hile insurance palicy, tille report, or tinal title opinlon
igsued In favor of, and accepted by, Lender. In connetdor with this Morlgage, and  (b) Grantor has the fuil
right, power, and authority to execute and dellver this Moitgase 1o Lender,

Detenae of Title, Subject tn the excaption In the paragrapr above, Grantor warrants and will forever defend
the title to the Propertr-againat {he iawlul ¢laims of all perecrig, In the event any action or proceeding !s
commenced that questions Grantor s titie or tha interesi of Lender under this Morigage, .Granjor shall defend
the actlon at Grantor's expense. - Grantor may be the nominal paitv In-such procaeding, but Lender shall be -
antitied to particlpate-in'the proceeding and: to-be represenied In the preapeding by counsel of Lender's own
choice, and Grantor witl deliver, r cause t0 be delivered, to Lender suer insiruments as Lender may request
from time 1o lime to permit such-participation.

Compliance Wilh Laws, .Grantor warrants that the Property and Grantor’s. use-af the Praperty compiles with
all existing appHcable Inws, ordinancas, and regulations of governmental authoyit'as,

EXISTING INDEBTEDNESS, . The lollowing provisions concerning existing Indebtidness (the "Exlsting
Indabtedness”) ara & part of this Mortgage.

Exla’lng Lien. The lien of this Mortgaga securing the Indebledness may be secontary and Inferlor to'an
‘oxisling len,  Grantor expressly covenants and agrees lo pay, or 866 to the paymant of, the Existing
Indebtedness and to pravent any delaull on-such indebtedness, any default under the thstriinents evidencing
such indebledness, of any default under any security documents far such Indebtedness, :

No Modificatlon, Grantor shall not en}er Into any agreement with the holder o any mortgage, deed of trust, or
other security agraament which has priority over this Mong’aEe %y which that agreament.is modified, amended,
extended, or renewed without the ﬁrlor written consant of Lender. Grantor shall nelther request nor accep{
any future advances under any sucn securlly agreement withaut the prior wrltten consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a gart of this Morigage.

Apgucatlon of Net-Proceets. Il all or any part of the Praperty is condemned by eminent domaln proceedings
of by any proceeding or purchasa In Heu'af;icondemnation, Lander may at its election. require that ali or any
ortion of the net proceeds of the award be applied to the indebtadnass or the rapalr or restoration of the
roperty.  The net proceeds of the.award shall mean the award alter payment ‘of ail reasonable cosls,
expanses, and attorneys' fees Incurred by Lander in connaction with the condemnation. ¥e)

Proceedings. |f any proceading In condemnation Is filed, Grantor shall prompily nolify Lender in writing, gg
Grantor shall pramptly take such steps as: may be necessary 1o defend the action”and obtaln. the aw.

Grantor may ‘be’the nominal PanY in-such” proceeding, but Lender shall be entitied to participate in tie
proceeding and to be represantad In the proceading by counsel of its own choice, and’ Grantor will deliver i~
cause to be delivered to Lender such instrumants as may be requested by it fram time 1o time to-permit SUGH
participation, &

9y
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INIP SITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The 1oliowing) provisions
ralaling to governmenial iaxes. laey and charges are a pan of thig Mortgage:

Curr?nt-'!'ams. Fees and Charges. Upon request by Lender, Grantor shall execute such sotuments in
daition 1o ihig Mort&ane and iake whatever oiher action I8 requesled by Lender \0 perlert and continue

?n ar's Hlen on the Real Property. Grantor shall reimbursa Lender for all taxes, as descritieg below, logether
wiih all expenses incurred (n recarding, perfecling or confinuing this Morngage, including without imitation ali
laxes, lees, documeniary siamps, and other charges for recording or repistering this Morigage.

Taxes, The foilowlnF ghall conutitute taxes to which this section applies: (a) & specific 1t upon this type of

onga&a or upon ail"or any part of the Indebledness secured by this Mongage; (b} & specilic 1ax on Gramor
which Grantor is authorlzed o required 1o deduct from paymenis on the indebiedness secuted by (s type of
Mongage; (c) a 1ax op this type of Mortgage chargeable ageinst ihe Lender or the hoider of the Uredi
Agraement; and (d) a specific titx on all or any portion of the Indebledness or on payments ! principal ang
Infarast mada by Granior,

Subsequant Taxea. If any tax 1o which this section_applies is enacted subsequent 1o the date of this
Mortgage, thic erent shall have ;he same effect as an Svent of Default (as delined belowl.- and Lender may
axnrcisa any or ~it of s avallable remedies for an Event of Default a8 provided below unidst: Grator either
La) ?ays the tai baiore it becomes delinquent, or ’b) contests the tax as provided above In the Taxes and
t olell. eBn%?a?“on and furasils with Lender cash or a sufficient corporate surety bond or other secuiity satisfactory

SECURITY AGREEMENT; FIdANCING STATEMENTS, The fofiowing provisions relating o this Morigage as a
securlty agreement are a pari of s Mortgage. :

Securlly Agreemant. Thig Ingirument shall constliute a security agreement 10 the extent ani.r of the Propeny
constitules tixturas or other parssial property, and Lender shall have all of the righls of a secused pary under
the Uniform Commercial Code av Zmended (rom time 10 time. ‘

Securlly Interest, Upon request by “ender, Grantor shall execute financing slalements and take whatever
other action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property, in addition to recordng; this Mortgage in the real propeny records, Lenger may, al any
time and without furthar authorization from Cientar, file execuled counlerparts, copies of reprpguctions of this
MorlPa e as a linancinq statement, Grantor-srall reimburse Lender for ali expenses incusied: in perlecting or
continuing this security interest. Upon default, Srantor shall assemble the Personal Propenr in 3 manner and
al & place reasenably ‘convenlent to Granior and L2noar and make it available to Lender wilhin three (3) days
gftor recelpt of written demand from Lender. ‘

|
Addresses, The mallln? addresses of Grantor (debior; and Lender (secured party), from which information
concerning the security Interest granted by this Mon%age rnay be oblained (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Maurtiage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following urovisions relating 10 further dssurances and
attorney~in=fact are a parnt of this Morigage. :

Further Assurances. At any time, and from time {0 time, vpon requesi of Lender, Gramtor will:make, execute
and. deliver, or wil| cause {0 be made, executed or delivered, 1o Lenrder.or 10 Lender's designee, and when
requesied by Lender, cause to be filed, recorded, refiled, or rerecordea, as the case may be, 4! such times
and. in. such offices and places as Lender may deem appropriate, any anc @ such mongeges, deeds of trust,
securlty deeds, sacurity agreements, financing stalements, continuation siaeinents, Instruments of further
assurance, ceriflcates, and other dacumenis as may, in the scle opinion of Lenter, be necessgry or desirable
in- order to effectuate, complete, perfeqt, continug, or preserve ‘a) the obligaticrs of Grantor under ihe Credit
Agrasment, this Morgage, and i,he Related Doguments, and (b} the llens and securily intesests crealed by this
Mortgage on the Prope YJ' whether now owned or hereafter acquired by Grantor. Unloss nrohibited by law or
agreed: 1o the contrary by Lender In writing, Grantor shall reimburse Lender for oit..0sis and expenses
incurred in connection with the matters referred to In thig paragraph.

|
Attarney-in-Fact, |f Grantor falls to do any of the things referred 1o in the preceding paragri:oh, Lender may
do 8o for and In the name of Gianjor and al Granfor's expense. For such purposes,-Lrantor hereby
irrevocably appoints Lender ag Grantor's anorney-in-fact for the purpose of making, execuling, delivering,
fitng,  recording, and doing all other things as may be necessary or desirable, in Lender's sole apinion, fo
accomplish the matters reférred to in the preceding paragraph. :

FULL FERFORMANCE, If Grantor pays all the indebtedness when due, terminates the credit line -account, and
otherwise: performs- all the obligations imposed upon Grantor under (his Moripage, Lender shall-execute and
deliver to: Grantor a suitable satigfaction of this Morigage and suitable statements of termination of any financin
statement on-file evidencing Lender's securily interest in the Rents and the Personal Property. Granlor will pay, 1
f germmeq; by applicable law, any reasonable termination fee as determined by Lender (om time. (o time. " I,
: owever;:payment I8 made by Granlor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebfedness and thereafter Lender Is forced to semil the amount of that payment (a) 10" Granor's trusliée in
- bankruptey: or 1o any similar person under any federal or state bankruptcy law or {aw for the relief of debtors, (b)
- by reason:of-any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
anyf of-Lender's: property, or fc) b¥ reason of any sefilement or compromise of any claim made by Lender with any
claimant: (Inc_ludln? without limitation Grantor), the Indebtedness ehall be considered unpaid for the purpiose of
enforcement af this- Morigage and this Mortgage shall continue o be effective or shall be reinstated, as ihe case
may be; notwithstanging any cancellation of this ortgage or of any note or other instrument of aﬁ:aemem
“evidencing'the Indebtedness and the Property will continue 1o secure the amount repald or recovered 10 the same

97441805

extent as:If that amount never had been originally recelved by Lender, and Grantor shall be bound by any
Judgment, decree, order, settlement or campromise refating 1o the Indebtedness or fo this Mortgage.
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"} DEFAULT. Each of the Inllowing, ot the optlon of Londer, akuit conatituto an ovont of dafault ("Event of Dofauit”

4

i
l.

with the cre
;' namllta . Of any othar aspects of Grantor's tinancial con

“i handar righte In the ¢o

undor this Mgrt“nnn: (@) Grantor commils fraud or makas & matorial misroprasentation ax any 1imo in connactio
{ ine account, Thig can includa, mrI exnglﬂ g, & lalgo stalemeni about @rantor's Income, mmauii

the credi! iine sccount, ( ) rantor's action or ngctlon adversely dllocls the collateral for ‘ha c[o it lino account or

aoral,  This can includa, for exampl?. afiure 1o maintain required insurance, waste of

astructive uao of tho dwelling, fallure to pay taxos, douth ol all porsons liabig oP the account, transfer of title or

8il0 of the dwalllng, crealion of a lien on Hwe dwollln wlthgut Lundor's parmission, loraclosure by the holder of
anather llon, or the use of funds or tho dwalling for prohibhed purposaes, ,

RIGHTS AND REMEQIES ON DERAULT, Upon tho ocgurrenco of any Evant of Oolauli ang ot any tima therealtor,
Lander, at ks option, ay oxgrelgn any ond or more of tho followlng riphts and remedias, in nddition 10 any other
tighis or ramadioy provided by law:

Aggelersio indebledneas, Lonclor shall have the [lnm al e option without notico 1o Gramar {¢ daclare the
%‘c‘l ijg écl 18%9?"”55 immactiatoly duo anrd payabie, Including any propaymont penally which Grantor would be

UCC Romadice. ~With maPuci ] nl, or nr”( par of he Pnragnm Proporty, Lander shalt have all tha rights and
remacios of & socurad party undar the Untform Commarclal Godoe.

allect ﬁan 8, Lorae shall have tho right, withoul Jmt}ca lg Qrantor, to take possosslon of the Property and
Eo! gct tho Ronte, inelsuing amounts piet due and unpald, en umilg tha nol procyads, over an v
anclor's cosls, Agningi-tn% indabladness. In furtheranca of this righl, Landar may 7oqulre any tenm“ or piher
ser of the Pr&oun 10 PO mym g of ron! or use fae&direcl y 1v Lpndor, (1 the Ronig are collocled by
oncfar. tron rantor Irrovo.xdly tunlgnatu? Lander ns Grantor's attornoy~in-fact to ondarsa instruments
racaived In pacrmont thergat In f~a namo of Grantor and to nnyouma fho sdun'g: nd colloel ihe procecds,
Pamnms by tdnants or othor wuory ta Lendar In rosponsn 10 Lander's domand shall eatisty tha obligations for
which tho paymonts are mada, waothar or not f‘" praper grounds for tha demand existod, Lender may
exorciso i rights under this subparag apy olther in peraan, by agent, or through a racolvar,

Morlgagoe in Posecasion, Landor shivl<wava the right to bo Blucod T mgrtgunoe in posaession or 10 have a
recalvar appointnd (0 mk%gosanusion of sllerany l}l’l ol the Proporiy, with ino power to profoct 4nd présarvo
tha Praporty, 10 opornto tho Fropert procoufnyjor clasura or 8alo, and to collact tha Ronle romOJha roparty
and apply ho proceods, over and above tw cost of the racnlvoruh“w. apaingt tho Indabiodness. The
murt9ngau n possossion or re?alvor may 80rve smnout bond i rpnrm od Oy law., Londer's right 1o tha
ap(%ntmom ol 0 regolver ?mn axigt _wnathar r 1ot tho apprront valuo I tho Propany oxcepds tho
}gcg' Jgrdnusa by 4 subatantlal amount. Employmens ty cander shall not disqualily a porson from sarving ns o

ﬂ#:ﬂd urlg:) g’?;ecloaure. Londor muy obtain & judiclal docrue tornclosing Grantor's interent tn all or any part of

Detlicienay Judgment, i pormitted b ficabla faw, Londer-may obtaln a judgment for any daliclenc
rommningvln lhuglndoblodnogu duo to LgnagP aftor apphication of all amaunts rncu‘lvng from tho axgrclse of thg
rlghts providod In thie saction.

Other Remodtiss, Lander shall have all other rights and romedins pravided In this Mortgage or the Cradll
Apreemont ar avallabio al law or in aquity.

Sale of the Property, To gaa axiont parmitted by ppplicabilo law, Gramor naroay walvas any and all right {0
hiwo the proporty marshatied, In oxorcising lis righta and romadins, Londer aha' oe free 10 lﬁit all or gny pan
of {he Pregerty ogothor or soparnuﬁy. In ono salo or by soparale sales. Londer ahel-ho entilled 10 id 4t any
public sale o all or any portion of the Proparty,

Notico of Sale, Lendar ghall give Qrantar reuscnable notice of tha time and place o' sy -public sale of the
Paraonal Praperty or of the time a’ler which arw privala sale or other Intendad dispcaltion. ?l the Pargonal
ﬁ‘rgggnl'xey OIP é?ﬂ ggamgg@. Roagnnable notice shall moan notice glvan &t laas! ien (10) days bafora the lima of

Wulv?r; Elecllon of Romadiles, A walver by ang pnrw ol a breach of o pr?vlsion of this Mortpage shall not
constitute a walver of or prejudice Lho partcr 9 righta otharwisa to demand Birict comPiiésnce with that provision
or any other provision, "Eleclion by Lendar to pursuo any romedy shall not exclude pureuit of anJ?rottm

remady, and an aleclion 10 make oxpengliures or take action o perform an obiigation of Grantor un
Marigage alier fallure of Grantor 1o purform ghall no! alfoct Lendar's right 1o declare B default and axarciae iis
rornectios under this Morgage.

Altornoys' Fees; Expenses, |l Londer institulos any sull or action 10 anforce any of the terms of thig

Mortpago, Lender shall bo antitied to rocovar such sum as *he courl may adjudge reégaonable as allornays
feos a1 ltial and on T\y appoal, Whather or not any caurt action Is invelved, &l raas'onabla oxXpoensaes Incurred
by tendaer thal In Lendor's %ptnlon are nacassanf at ang ime lor the protection of is interast or the
anforcement of ite Aghts ahall become a pari_lof the Tndebtadn

from ihe date ol expenditure until reﬁa!d- i the rata provided for In the Creait Agreament, Expenses covar
br this paragraph Include, without (imitallon, howaver subjact to any fimiis under applicable law, Lender's
altornays' fees and Lendar's legnl expenses whethar or not thore (8 a lawsull, including atiorneys' fees for
bankrupicy proceedings (Inciuding etforta 1o modify or vacate any automatic stay or |njunc’lon)', aﬂmala and
any anticipated post~juagment collection, servicas, the cost o aenrchlng-raforda. obtaining ttle reports
(inciudlng {oreclosure raports& surveyors .r?pone. and ap{)ralsal fees, and

a%mltle by applicable law, Grantor also will pay any cout

costs, In additlon to all other sums provided by

on, (tz{ rantor doas not mnot the e aﬁmem 18rms ol

088 payable on demand and shall bear Interes)

title 'nsuranca, 10 the axtent .

fe)
~J
W
W
iy
7))
@
|




"UNOFFICIAL COPY

05~28-1887 MORTGAGE Page 8
Loan No 783-157-3 (Continued)

O ARSI, P AT i S

NOTICES TO GRANTOR AND OTHER PARTIES, Aniy notice under this Mortgage, includln? without limilation any
notlca of default and any notice of sale 10 Grantor, shall be in wruinP. may be sent by telelacsimile, ang shall be
effectiva when actually dellvarad, or when deﬁosi ed with a natlonally recognized overnight courier, or, if malied,
ghall be deemed elfeclive when deposned in the Unlted States mall firsl class, cenified of registered mail, postage

repaid, directed 10 the addressas shown naar the beginning of this Morigage, Any parly may change its address
or noticee under this origage by glving formal wrilten notice 10 the other parties, specitying that the purpose of
the no Ic? i8 10 change the parly’s addrass, All coples of notices of foreciosure from the holger of any lien which
has. priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mongage.
For notica purposes, Grantor agrees to keep L.ender informed al all times of Granior's current address.

MISCELLANEQUS PROVISIONS. Tha following miscellanuous provisions are a pan of this Mortgage:

Amendments, This Morigape, logether with any Related Documents, constitutes the entire understanding ang
aFreernenl of tho partles as (0 the matiers eef forth in this Mortgage, No alteration of or amendmant 10 this

ungage ghatt be eflactive unless given in writing and signed by the pany or parties sought 10 be charged or
hound by the altaration or amendment.

Applicablo i.aw. . This Morlgage has baen deiivered lo Lender and accepled by Lender in the Sisle of
Minois. Thig Mozignge shall he governed by and conslrued in accordance with the iaws of the State of
ilinole,

Caption Headings, Calon headlnPs in thig Mortgage ar@ for convenienco puiposes only and are not 10 he
usad to Intarpret or dahiie s provisions of this Morigage.

Merger. There shall ba nt mierger of the Interest or estate created by this Mongage with any other interes! or
gg%gni‘no}% '!’Jgrpeny a8t aiy tima held by or for the benelit of Lender in any Capacily. wilhout the writen

Savarabllity, 11 a count of competen:- jurisgiction tinds ang provision of this Mortgage to be invalig Of
uneniorceanle as (o any person or circumslance, such finding shall not render hal provision invalid of
unanforcedble as to any oiher persons o circumstances. i feasible, any such offending provision shall be
dgamed to be mogifiad 10 be wilthin the tiriiia of enforteabliily or validity, howaver, if the olfending provision
cannot by 80 moditied, it shall be siricken anr. il oihar provisions of this Morigage in alt ether respects shal
remaln vaild and enforceable,

Successora and Asalgns, Subject to the limitalicas vfated in this Mor}ﬂage on transfer of Grantor's interes!

ihia Moq age shall be binding upon and inure to the hanelil of the parlies, their (uccessors and assigne. il

ownership of the Property becomed vested in a persun Jher than Granior, Lender, without notice {o Grantor

may ceal with Granlor's Succassors with reference ‘o this Morigage and the indebtedness by way ol

{gr aﬁ%’r‘\? or extension without releasing Grantor from ne Whligations of this Mongage or Hiabity under the
88,

Time Is of the Egsence. Time I8 of the eesence in the performziice of this Mongape.

Walver ol Homestead £xempllon. Granlor hareby releases ¢nd aaives all r‘?ms and benelits of the
homastead exemption Iaws of the Stale of {itinols as 10 ait indebtednass sacured by ihis Mongage.

Walvers and Consents, Lender shall nat he deemed 1o have walved as dahg unger ihis Morigage (or under
tha Rettted Documonts) unlass such walver is in writing and signed by Lenzer, N delay or omission on the
pant of Lender in exerc alnﬂ.. any right shall oparate as 8 waitver of such righ( ot_any other right, A walver by
any pary of a provigion of fhis Mo Raue shall not constitule a waiver ol or prejudice’the pany's right otherwise
to uemand sirict compliance with that provision or any other provision. No prior »igiver by Lender, nor any

oursg: of darlin boetween Lender and Grantor, shall conatitule a walver of any ¢f Lenders rights of any of

rantor's abligations as to any future {ransaclions, Whanever consent by Lender is wenuirad in This Mongage,
the granting o! such consant by Lender in any instance shall not conslitile continuling sonsen 10 subsequent
ingtancas where such consent Is requited.

GAANTOR ACKNOWLEDGES HAVING READ ALt THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

e
Flrhl

X i i

M. 'Cavej

Eilse
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u‘“ .
'} STATEOF L llimoy 'S \
o ) 88
county oF Coc y

On this day before me, the undersignad Notary Public, personally appeared Eilse M. Covey, to me known o be
the Indvidual described In and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as hla or her free and voluntary act and deed, for tho usas and purposes theraln mentioned.

Given under mv aand and otficial seni ihis 2 .. dayo! Jun , 18 43,

By M«W &{/ Reslding st _5 20 Gceain X , 9. Udmm:fc\;:g,
TL

4 f«/(a/«/f{fw.w{#M-W;‘.‘MM#m{(mm
¢ “OFFICIAL SEAL” |
$ Brign Marshall :
:- Notary Publie, State of lilinois &

& My Comunlsslon Bxp, 04/25/2001 ¥
A AW

ST Lol
LASER PRO, Fle:g U.S. Pat. & T.M, Ofl., Ver, 3:20 (c) 199/ CFI! ProServices, Inc. All rights resarvaed.
[IL-GD3 COVEY.LN L2.0VL)

Notary publle In and for (ne State of :ﬂ\\'no VS

J
o
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My commission expires + / 29 / O\
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