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This Asslgnment of Ren® Brogared by Ro! ae[ta Mgcgell

ero
Dak Forest, | i. 60452

ASSIGNMENT OF RENTS
HEaRBerBYR7R° ANKHEERONAY:

THIS ASSIGNMENT OF RENTS 15 DATED JUNE 4, 1917, hatween SEUNH HX@HOANXN 3 KN paty, X xix
XCHKIOI0EK whose address Is 14432 S, Mozart, Posen, 1L /60469 (veferred to below as "Grantor); and
Intarstate Bank, whose address Is 15533 South Clcero, Attn: /Loan Department, Oak Forest, L 60452
{referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor asslgns, grants a <sainuing securlty Interest In, and
conveys to Lender all of Grantor's right, title, and interest In and to the Reris fiom the following described
Property located In Cook Cotinty, State of linols:

Lot 18 In Block 14 In Manus Midlothlan Park Subdlvision of the Northeast 149707 Sectlon 10, Township
36 North, Range 13, East of the Third Principal Merldian, in Cook County, lllinols,

The Real Property or its address is cormmonly known as 14433 S, Kedvale, Midiothtan, 1L 42445, The Real
Property tax Identification number ls 28-10~21 3—007

DEFINITIONS, The following words shalt have the following meaninge wheh used In this Assignment. Terms not
otharwise dafined In this Assignmant shall have the meanings attributed to such terms in the Unlform Commercial
Code. All raferences to doliar amounts shall mean amounis in lawful money of the United States of America.

Assignment, The word “Assignment* masang this Assignment af Raenis between Grantor and Lender, and
Includes without limitation all assignments and securlty intarest provlaions relating to the Rents,

Borrower, The word "Borrower" means Nelson Edwards and Rebecca L. Edwards,

Event of Default. The words "Evant of Default' maan and Include without limitatlon any of the Events of
Default set forth below In the sectlon titled *Evants of Default.”

Grantor, The word "Granlor” means any and all persons and entitles executing this Assignment, Including
without limitation ail Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, [s signing this Assignment only to grant and convey that Grantor's Interest In-tha Feal Property and to
grant a security Interest (n Grantor's Interest In the Rents and Personal Property to Lender and ls not
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personally llable under the Note except as otherwiss providad by contract or iaw,

indebtedness, The word “Indebtedness” maans all principal und Interest payable under tha Note and any
amounta expended or advanced by Lender to discharge obligations of Grantor or expanees incurred by Lender
10 enforce abligations of Grantor under this Assignment, togethet with Intarast on such amounts as provided In
this Assignment. In addition to the Nota, the word “indebtadness® includes all obligations, debte and Nabhities,
plus Interest theraon, of Borrawer to Lander, or any ang or rmore of them, as well a8 all claims by Lender
agalnet Borrowar, or any one or more of tham, whather now existing or hereaher arlsing, whather related ot
unrelated o the purpose af tha Note, whether voluntery or atherwise, whather tue or not due, absolute or
contingent, flquidated or unliquidated and whather Borcowar may bo llable ndlvidually or jolntly with othars,
whether obligated as guarantor or olherwisa, and whether recovary upon such Indebledness may be or
hereafter may become barred by any statule of limitations,, and whather such Indebtadness may be or
hereafter miy hacoma atherwise unanfarcaabls, (Initlal Mere /& Léd N

Lender, The viord "Lender* maans Inlerslnio Bank, its successors and assigne.

Nate, The word *iinte* maans tha promissory note or credit agreement dated June 6, 1997, In the orlgnal
principal amount” of /£140,000.00 from Borrower 16 Lander, together with all renewals of, axtensions of, L.
modifications of, refincaciags of, consolidations aof, and substitutions for tke promigsory note or agrasment, -
The Interest rate on the Noie s u variablg Interest rats based Upon an Index. The index currently is 68,5009 C
per annum. The interest raty () he appllad to the unpaid princlpal belance of this Assignment shall ba al a
rate of 1,500 percontage point(e) over the Indax, resulting in an tnitia! rate of 10,000% per annum, NOTICE:
Under no circumstancas shal! the Interast rale on this Agglgnmant ba mora than the maximum rate allowed by
- applicable law.

Property, The word "Property® means {he +aal propen » and all improvements theraon, described above in
meq‘t{?qumam" taction oY property g '

Real Property, The words "Ren! Property* mean ihe property, Intarests and rights described sbove in the
"Pfoﬂens Dafintion” sectian, perty property g

Related Documents. The w?rds “Relaled Documenirs” mean and Include without llemitation al promiasorx
notes, credit agreements, foan agrgements, anvirumatitel aqreemgnés; guaranties, %ecurity agreamants,
m?ﬂpauea, doads ol lrust, apd all other Inc?trumsms, ap’ecmesnts and documents, whalher now ar herealtor
existing, axecutad In connaction with the (ndabtadnass.

Rents. The word "Rents” meane all rants, revenues, incoma, lrsuas, profits and procaads from the Propety,

whether due now or tatar, Including without Hmitatlon all Reiia 1ram all leasus described on any oxhibit
altached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELINESS AND (2) PERFORMANCE
OF ANY AND ALL OBLICATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPED ON THE FOLLOWING
TERMS:

cadin s g

T

GRANTOR’S WAIVERS, Grantor walves all flghts or defenses arising by remson of a}u "ong action" or
"m]n-de!lcla cy" law, or any oiher Iaw which may gre\i‘em Lender from bringing any acso agéalnst- Grantor,
including & claim for daficlency to the extent Lander I8 otharwiss antitied to & cfn}im for daflclency, before ot after
g.g‘%der’s commencement or completion of any foraclosure action, elther judicially or by exerclse af a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants tha‘: (8) this Asslgnmant |s executed at
Barrowar s request and not &t the raquast of Landar: (b) Grantor Rae tha ful powar, right; and authorlty to enter
Into this Assl?nment élnd to hypothecate the Proparty: “(c) the provigions of this Assighmant do-not conf) f‘ with, or
result in B default under any dagraement or other lna’rume tbinding upan Grantor and do not result In & violation of
any law, rfgu!atlon, court gecree or order applicable to Grantor, g) Granior has ostablished adequate means of
ablaining from Borrowsr on a contlnuing basis Information ahat’nt orroweg s financial’ conditlon; and. (@) Lender
gas ma )e ne reptasanigtion to Grantor abou! Borrower (Inciuding without limitation the craditwe hingss of
orrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tel Borrower abaut any action or inaction.
Lender takes in conrnaction with thls Assignment.. Borrower assurnes the res onsibility for being and keepin
informad about the ProBarm Borrower waivag anly defenses thft may arise because of arty action or inaction: o
Ler]d?r. including without limitation any faflure of Lander ’o realiza upan the Proparty, or.any deiaﬁ/.b& Lender In
realizing upon the Proparty, Borrowsr agrees to-remaln Nable under the Note with Lender ro matter what actlon

n ,
Lendarqakas or falls to take under this fsstgnmen_t. | ‘
PAYMENT AND PERFORMANCE. ' Except as otharwise provided In this Assignment or any Related Document,
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Grantor shall pay to Lender all amounta secured by this Assignment: as they bacome .due, and shall sirictly
Ferform all of Grantor's obligations under this Assignment, Unless and untll Lander exerclses its ripht to collegt
he Ranls as provided balow and o long as therg Is no default under this ﬁasl nment, Grantor may remaln in
pi}ssasslon -and control of and operate and manage the Property and collect the Rents, provided that tha granting:
& . é(l;lgeré 415 to collact the Rante shall nat constitute Lender's cofisant to the use of cash collateral In & ban ruptey

GRANTOR’S REPRESENTATIONS AND WARR‘ANTIES’ WITH RESPECT TO THE RENTS. With respact to the
Rents, Grantor reprasents and warrants to Lender that:

Cuwnershlp, Grantor is entltlad to-redsive the Rents free and clgar of all rights, loans, liens, ancumbrancas,
and claims except as discloged to and acceptad by Lender in writing,

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assiznment, Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument. :av In force.

No Further Transfer, Grantor will not sell, assign, encumber, or otherwisa dispose of any of Grantor's rights  ~.1
in the Rents ex:ert as provided in this Agraemant. | e

LENDER’S RIGHT T CILLECT RENTS, Lendar shall have the ﬂﬁm at any time, and even though no default W
shall have occurred unda: .his ﬁaslgnment, 10 collect and recelve the Rents. For this purpose, Lender Is hereby
given and granted the foligvans rights, powers and authority:

Notice to Tenants, Le'nuei may send notices 10-&ny and eg! tenants of the Property advising them of this '5]
Assignmant and diracting all Reats to be pald divactly to Lender or Lender's agent, 0

Enter the Property. Londer may-eriar upon and gke ﬁossesslon of the Property; demand, collact and receive

from the tenants or from any cder-zareons flabie therafor, all of the Rants; [ngtitute and carry on all legal
proceedings nacessary for the prot achc,n of the Proparty, Including such proteedings as mar be hecessadty to
{ﬁgogregp%?g’session of ‘the Property; Go'eat the Rents and remave any tenant or lenants or olhar persons from

Malntain the Property, Lender may enter uran the ProFeriy 1o maintain the Property and keap the sams In

repalr; 1o pay the cosis theraol and of all services of all’ employees, including thelr equipment, and of al
continuing costs and expenses of maintain n% t'e Pr?perty in proper repalr and condltion, and also to pay al
{%eg;o%aesggsmems and water utiiltles, and the nremiums on fire and othar insurance effacted by Lendar on

Compliance with Laws, Lender may do any and all thiiioes ta execute and comply with the laws of the State o]
glfr'ngt ngnt ealg%gg to\;har laws, rules, ordars, ordlnances 8/« requirements ol all olher governmenial agencles
8 ry.

Lease the Property, Lender may ront or lsase the whole or-any nort of the Property fot such term or terms
and on such conditions as Lender may deam approptiate.

Employ Agents. Lender may engage such agent or agenis as Lendar may deem apprapriate, elther [n
gfrgdeen)r’t? nname orin Grantor'g na e.gto rent ang managegl?w ropaity; 1nclud?r¥g the coll gtloﬁ and appllcatlon

Other Acts, Lendar may do all such other tr]inFs ﬁnd acls with respect 1o (ha Property as Lender may deem
aP%roprlata an% may act exciusivaly and solely in the place and stead of Granior and to have all of the powers
ot Grantor for the purposes slated above.

No Requlrement to Act, Landgr shall not be required }o do any of the faragoing. =¢'s or thlnqa. and c}he fatg ‘
that Lender shall hiave performed ona or more of the oregolng acts or things shailom require Lender to do
any other specifi¢ act or thing.

APPLICATlogl OF RENTS. All costs and expenses incurred by Lander In conngetion with wie #*opegy ahal|'be for
ranw{ and ?rr war's account and Lendar may pay such costs and expanses. from the Renis, Lender, In itg sole
iscretion, shall detarmine the Pp lcation of any and all Rents roecaly bg It howavar, anry suUcH Rente racalvad
by Lendar which are not appiied 18 such cdels and axpensss ehall be applied to the |ndsbledness.

%p n l%lre made aLandar un%er this Assignment and not r Il'nbura g from tha Rents ghall bacome a part of
the Indebtadnass seaured by this Asgignmant, and shall be payable on demand, with intarest at the Nota rate from
date of expenditure untll palcl.

FULL PERFORMANCE, It Grantor daye all of tre Jndebt%dn 88 when due and otherwlss performs all the
obllqationsclngf?aed upgn Grantor under this As? ¢ en\. the Note, and the Relaled Documents, Lender shal
axenute ang dellver to Q@rantor & sulﬂ blg salisfaction of thls Assignmant and su tag!e statemerna of termination o
any ﬂne]m:l?g statemant on o er ancing encger's aa?urtv ntarest in “19 onts .and tha Propetty, Aqg .
tormination fes requir%d by law shall be pald by Qrantor, il permilled by apptlcable taw. . If, however. dp%vm nt

made ? Batrower, whathar voluntarily or. othefwise, rbay uarantor or by any thirg partY. on the Indedtednass
and theieafter Lender Is lowe? to ramit the amount of that ‘ﬁayment%a 0'80 [ower 3 rugtes In bankruptey or to
ancr similar parson under any federal or state bankruptcg law 6 la‘vf the relief of debtors, $b b reaion of any
judgment, decrea ot ordar of any court or administrative body having url}!dlct on ovar Lender of any o Lfr]dars
ro?eqy. or ic) y reaeap ot any seltlement or compromise of any claim gyade by Lender with ‘any claiman
Ingluding wi om limitation Borromﬂ. Ahe Indabt ne?a shall be conslaared unpald fot tra E{:gcrpose 0
enforcement of ?Aesgcﬂment and t !1 asign apt Rhﬁl continug to be affactive or shall be. roinstated, as the
case mtrx b%. notwithstanding any cancellation of thls Assignmant or of any nota or other Instrimant of agraemant
evidanting the Indebtednass and the Praparty will enlinue to sacure the amount repald or recovered to the same

1
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“I axtent as if that amount never had baen originally. racelved by Lag
L} Judgment, decree, order, settiement or compromise relating to the Indebledness or t 1his Assignment,

-, EXPENDITURES BY LENDER, If Grantor fails 'to-comply with any provislion of this Assignment, or If any action or
groceedlng I8 commenced that would materiglly affect Lender's Interests In the‘Propertx.' L
ahalt may, but shatl not be raquired 10, take any act'on that Lender deams appropriata, - nry grnount that Lenger

axpends In 5o doing will begr Interest al the rate provided for in the Note from the date Incurre

lo the dala of repa*ment b'y Grantor, All such expenses, at Lander's option, will (a) be payable on demand, (b)

be addud to-the balance of the Note and be apportionsd among and. bt payable with anY

become due during either () the tarm of any applicable lnaurance-pollc% ar () the: ramaining term.of tha Note, or

(c) be treated as a balloon paymant which will be due and payable gt the Note's maturity, This Asslgnment ﬁjao

Ny WS
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£

will secure payment of these amounts,  The rights provided for In this paragraph shall be in adaition to any other
r!ﬁhts or any remedies to which Lender may be entitled on account of the defaull, Any such action by Lender
ﬁagll not be construed as curing the defaulf 8o as to bar Lender from any remedy that’it otherwise would have

DEFAULT, Eachof the followlng, at the option of Lander, shall constliute an event of default ("Event of Dafauit")
under this Assignmant:

Default on Indcorndness. Fallurg of Borrawer to make any payment when dug on the Indebtedness.

Compllance Default.~Eallure of Grantor or Borrowar to comply with any other term,. obligation, covenant or
condition containzd f-this Assignmant, the Note or in any of the Related Documents.

Default tn Favor of Tilie Partles, .. Should Borrowsr ar any Grantor default under any loan, extension of.
credit, securily agreament, nurchase or sales agresment, of any other agreement, In favor of any other craditar
ar person that may materie/; affect ang.-of Barrower's property or Borrower's. or any Grantor's ability 1o repay
the Loans or perform thelr respactive obligations under this Assignment or any of the Relatea Documents.

False Statements. Any warranty; cooresentation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this assizument, the Note or-the Related Documents is false of misleading [n any
material respact, sither now or at tha time made or furnished.

Defectlve Collaterallzation, This Agsigninerit or any of the Related Documents. ceases tb-be in full forge and
gffect including fallure of any collateral cocumants to create a valid and perfectad security Intersst or lien) at
any time and for any reason,

Other Defaults, Fallure of Grantor or Borrower <o somply with any 1erm, obligation, covenant, or condition
contained In any other agreement batwaan Gran:or or Borrower and Lender.

Death or Insolvency, The death of Grantor or Barrawer or the dlasolution or tormination of Grantor or
Borrower's existance as a golng busingss, the Ingalvancy of Grantor or Borrowar, the appointment -of &
racalver for any part of Grantor or Borrowsr's property, sy assignment for the benefi of creditars, any type of
craditor workout, or the .commeancement of any proceeding under any bankruptey or insolvency laws by or
agalnst Grantor or Borrower,

Foreclosure, Forfefture, etc, Commencament of foraclosure or Jorfoiture procaedings, whether by judiclal -
praceaeding, self-help, repossession or any other method, by any craditor.of Grantor or by any governmental

ggency against any of the Propert?. Howavar, this subsection shei ot Ha;l:gl% In the event ol a good. falth

dispute by Grantor as to the validity or reaganableness of the clainm-whic ¢ hasls of the foreclosure or
forelalture proceedin%. provided that Grantor glves Lender writtan natice +*-such claim and furnishes reserves
or a surety bond for the clalm satistactory to Lender.

Events Affecting Guarantor. Any of the praceding events occurs with raspect-.o anv Guarantar of any of the
(ndebtedness ar any Guarantor dies or bacomes incompetent, or revokes or disautes-the valldity of, ‘or llabllity
undar, any Guaranty of the Indebtedness, Lander, at lts option, mar. but shall ne; Y3 requlred to, parmit the
Guarantor's estate to assume unconditionally the obligatlons. arising under the puaranty In & manner
gatlstactory to Lender, and, In daing so, cure the Event of Default,

Adverse Change. A materlal adversa change:accurs In Scrrower's financlal condition, or Lander befleves the
praspact of payment or parfarmance of the Indebiedness ls impalred.

Insecurity. Lender reasonably deems iteell ingecurs.

Right to Cure. it such & fallure s curable:and If Grantor or Borrower has not beer given a notice of.a bregeh

of the same provigion of this Assignmant within the preceding twelve (12) months, it mar be cured (and no
Event of Delauil wlil have accurced} It Grantor:or Borrower, after Lender aends written notice demanding cute
of such failure: () cul'ee the fallura within fiiteen (1 52 daye"or (0} if the cura requiras more than fliiteen (15}
days, immediately Initiates sleps guificient to cute. the allure. ana thareafter continues and completes al
reasonable and necessary steps sufficlant to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrgrice of any Evant of Dalault and at any.time theraatter,
Lendef may exercise any ona or more of the folfowing rights and remadies, In addition to any other rights or
remedles provided by law: ‘
Accelerate Indebtedness, Lender shall have the right at l‘e optlon without notice to Borrower to declare thg
?gctlllriﬁé dtgb'geagnesa immediataly due and payable, Including any prepayment panalty which Borrawer would be
Collect Rents, Lender shall have tra rlght, without notice to Grantor or Borrawer, 1o take oasetsglon of the
Proparty and collect the Rents, [nc udingmamounts ast due and unpﬂws. and apply the nat Brocee ?k.tover.,and

abova Lender's costs, against the Indebtedness. furtherance o tight, Lender shall have al
provided for In the L'enger's Right to Collest éecﬂon. above. If the Hgntb are col\ectecp by Lender, then

ender on Grantor's.
d‘.or pald by Lender
installment payments to-

he rights

dar, .and Grantor shall be bound by any

STV b6
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Grantor [rravocably dagi nates Lender as Grantor's allornuy~in-fact 1o andorga netruments _racalvad it

b, P ant thareof‘?nytha ng[ne 8!‘ léiramor ang to rlagouaw the %anaa and col’ect iHe proueg}ja. Paym?ms by

N ] enante or other Lsars to Lendar In response 1o Landar's d@.nkan shall satisly tha obilgations for wh fh the

,1' panments ure made, whather or n any proﬁa[’ proeunds for the demand exigled, Landar may exertlse )is

A rights under this subparagraph sither In person, by agant, or through & taceiver, _

4 Morigagee In Possession, Lender shall hiava the right 16 be &iaced a8 mortﬁggl 8 In possassion or to have a

8 Property, w 8 power to protect and pressrve

I
=3

recelver Bppointed 1o tak?‘ ossossion of gl pr any part of cp
the Propeny. to operate t Propertg praced ”ﬁ foraclosure or sala, ang 10 coilect the Renig rom the. Propany
d the proceeds, over an above the cos! of the r c?lvarsh F' against the Indebgad ess,  Tha
mort?a 88 (n nousesslon or ro elvef may serve without bond | permited by law, Lender's right to the
%mment ai & recalver ghall exist w aithar ar not thg. apparant valug ?f tha Prorgerty oxcagds the
racgr vggefdness by & substantia) amaunt, Employmant by Lender shall rat disquallly a perse from garving as

E;?ga Remedles, Lender ghai have a)) other Hghis and remadies providad In this Assignment or the Note or ¢

Walvers Ligction of Remedies, A waiver by any pary of & broach of pr:g/lslon of this. Aselgn an%shnﬂ not
consiltute a wrlver of or prejudice the par!cy 8 righs otherwise 1o domn strict ‘complglnce with t
or aerér other ‘provision, Elaction by Lender to pursug any rame ,y shall not exclude

rem ¥ and an eliction to maka oxpar Rurss or taks actlon to perform an oblfﬁauen of Grantor o orrower _
under this Assigtircnt after laliure of Grantor or Borrowar to perform shall not aliect Landar's right to declara
a default and exercize it remadios under this Asslghmant, "

Attorneys’ Foes; Expencer, - It Lepder Inatitutes any sull o action o enforce any of the terme of this ,C
Asslgnment, Lendet 8hiin be antitled to racaver auch sum as the cour ma ‘adjud?e reasenable gs atiorneys
logs at trial ‘and on any appeal \Vhethar or nat any court actlon Is Invalve v &l redBonable expenses neuried
by Lenger that in Lan af's npining ara neaesaar* 8t any tima for the protacilon of {tg ir]teree!r or tha
enforcament of its rights BHel baroma & part of the tndebiodrags payable on demand and ghal

from the date o expanditure until reanid at the rate provided for (h the Note, Exfaenses cavared by thig
Faragraph include, without limitat on, howaver sub{acl 10 any limits under applicable law, Lendar's attorneys
808 and Lender's legal Sxpenses who'ne, or not there Is ] Iawsul}, including atiorneys’ Jess for bankrupfoy
procaedinga (ncluding alforts 1o mogity. = vacate an?' Bulomatic stay of injunet orR Ropeals and ‘any
anticipated post-judgment collection Setvicas, %ie cost of searehin records, ob!ainlng’,\i 'o reports (ir]cludlng
fore¢losure r8ports), survarors r8ports, and appiaisal feeg fxnd tn? Insurance, 10 the ecfttent parmitied by
applicable law. Borrower a 806 will pay any courieas's, in addition to alt other sumy provided by law,

MISCELLANEOUS PROVISIONS, The following miscelipipsug provisions ara a part of this Assignmen:

Amendments, This Assignimant, to?athar with any Reiatse Documanis, constitut srth? entire underséandm? N
ar,d agreament of thy %art[as as to the mattars saf forth ir, t'yia Assignment, No altera on of or amendmant 1o
ihis Assignmant sgaﬂ e effeciive tnlags g!ven In writine and cigned by the party or parties sought to be
charged or bound by the aliteration or amandment,

Applicable Law, This Asslgnment has been delivered to Lender and acepted by Lender In the Stare of
lilinots. This Asslgnment shall ba gaverned by and construed in accordanes with the laws of the State of
Hinols,

Muitinfe Partles, Al obligations o{-Grantor and Borrowar undar- thig Assan.neht shall be jolnt and sevaral,
and alf rafarences 1o Grantor shall mean each and avery Grantor, and a| references to-eorrowe( shail mean
ﬁ}agﬁsaggs gggﬂ%?rrower‘ This means that each of the parsons signing beiow 12 racannsible for alt obfigations

No Modification, Grantor shell not entar inlo any agreamant with the hoidar of an matgane, deed of trust, or

other security agreement which ‘hae priority aver this -Asslonment iy which hat agrdiment is madified.-
amanded, extended, or renewad without the prior wriiten Gonsent of Landar. Grantor shaii heither requeal nor
accept any futlre advances under any such security agreement withaut the prior written consent of Lender.

Severablilty, if a court of compatent {urlsdlcﬂon finds anﬂ; provision of thig Aesiaimant to be Invalid or
unenforceabla as to any parson or circumstance, such: nding) shall not rander: that: provision invalid: or
unanforceatie as {p any othar 8180185 -0r clrcumstances, . If-feasible, any suct offendfng-Frovision shall be
deamed to be moditied to be within the limitg. of entorceab[llly.-or validity: " howaver, f.the o fending provinio
cannot be so modifiad, It shall be stricken and' all other Provisions of this ‘Assignment in aif other respects ghall -
remain valld and enforceab)s,

Succassors and Assigns, Subﬁect ta the limitations. stated In this Aast?nmentr-on. transfer -of Grantor's

intarest, this Asslgnmant shall be binding upon and inure to the benefl _

asségns.: (f ownershiF of the Property becomes vested In a person other than Cirantor, Lendar, without notice

10 Grantor, may deal with Grantor's ‘successors with reference {o thig Assignmient and the In Bbiedness by

nggé?!t ggr%e%gg? ggaextsns!on without releasing Grantor from the obilgations of ihis Assignmant or lability
L} \

Time Is of the Essence, Tima I of tha essance in the performance of this Assignraent,

Watver of Homestead Exemption. Grantor. harsby rafeages and walves all rights” and benafits. of tha
homestead examption laws o}? the Stata of ﬂﬁnois'asyto aﬁ Indubtadness sacured b?z\thia‘Asslgnment._

Walvers and Consents, Lendar ghalf not be deemed to have walved any. rlahts under this Asslgnment (or
under the Related Dacuments) unless such walver Is in writing ang 'sfgr?ed %y Lender, No dela?/‘or oml(aalon

EEaam——
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on the part of Lender In exerclsing any right shall operale as a walver .of such right or any other right,

' walvar t?y any pary of a rovialon gof th’fs sai%mewtpeh&h not constitute a walver g or pﬁa Ed?ée' thegeart ’g
ink: Light otherwise to demand strict complianca with aé 8rovlslon of any other provision, Na ‘Brior we’i ar- by
p| gnder, nor any course of dealing between Lender and Granior or Borrowar, shall constitute a walver of any of
- Lander's rights or anv of G[amor or Borrower's obll?allons 88 10 any luture transactions, Whanaver consant.
d. bg Lender 18 required In this Assignmanl, the gramting of such consent br Lender én aAy ingtance shall nat
i constitute continuing ¢onsent to subsequent instancas whera guch consent fs requires.

S GRANTOR ACKNOWLEDGES HAVING READ ALL THE BROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO {TS TERMS,

GRANTOR:

Y Y ¥ I
Ny IE
by 2

jon Edwards, ¢ etldent

ITED, A

CORPORATE ACKNOWLEDGMENT

r“‘“‘:»‘vm-mmmdws‘
OFFICIAL 8EAL" k
STATE OF / (.. L ) MARIANNE ALVAREZ
Natary Publie, Btats of lilnol
) ss My Commisslon Explrag 3714100
county or (il ) e

On this (ot day of an-l . 1947 ;“bafore me, the undersignad Notary Publle, personally
appeared Nelson Edwardm»ak&emmﬂen, , Prasideie-of Edwards Construction Company, and known to

ma to be an authorized agent of the corporation that eierated the Asslgnment of Rents and acknowledgad the
Agsignment to be the frae and voluntary act and deed of the ¢ofporation, by authorlly of lts Bylaws or by resolullon
of ite board of directors, for the uses and purposaes theraln-i@ntianed, and on oath stated 1hal he or gha ls
aﬁgiﬁzag EE» %E%Lge 8\& é_sr%qnment and In fact executsd the Ass'gnment on bahall of the corporation.

BVLA&M&%__Q‘QQ&__ Reslding at -

Notary Public In and for the State of /(_

*

My conmlssion explres

T e T N
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