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COOK COUNTY 05-20-57 14128

RECORDER RIS 33,00
JESSE W'H[TE I STAL39%
ROLLING MEADOWS

MORTGAGE

B THIS MORTOAGE s made ths 17th day of June , 1997 '

: betweun the Mortgagor,  ROBRRT ' OUTKOWSKI AND CAROL GUTKOWSKI, HUSBAND AND WIRE
{hereln *Borrower"),
axl the Morgagee, COMMBRCIAL CREDIT LOANS, INC, v acorporatlon arganized
and oxisting under the lnwy of Dalawarae » witose nddress I8

569 N CASS AVE  WRSTMONT ILLINOIS 6058) (herein "Lender®),
WHERBAS, Borrower |s Indebted to Lender In th urincinl sumof U.5, §  29,800.27 « which Indebtedness I

ovidenced by Borrower's note dated  06/17/71997  aidd eiwnstong wl renewals thereof (heretn "Note"), providing for monthly
Inswn it of prineipnd and {nterest, with the bikaisy of Indebiedauey, I not sooner pald, dus wud payable on 06/23/2012 ;

TO SBCURE 1o Londer the ropayment of the Indebrodness evidencnd by the Note, with jmeress thereon; the paymemt of ul)
uther sums, with Interest thereon, advanced In aceordanice herewith 1o precesd the seeurty of this Mortgage: and the performance of
the covenunty and agresnents of Borrower hereln contadned, Borrower dees berehy miotgage, grant and convey to Lender (he
following described poperty located in tho County of COOK . State of Hilnots:

ALL THAT CERTAIN PARCEL OF LAND IN CITY OF CHICAGO, 1OOK COUNTY,
STATE OF ILLINOIS AS MORE PULLY DESCRIBED IN DREL-DUC 124307703, IDI
13-31-126+-015 BRING KNOWN AND DEBIGNATED AS THR 8QUTi-33 PRET OF LOT
- 2 IN BLOCK 3 IN HILLSID®, BBINQ A SUBDIVISION OF THL BAST 1/3 OF THR
& SQUTH 1/2 OF THE WEST 1/2 OF THE WEST 1/3 OF THE S0UTH 0 /2 OF THE BAST
: 1/2 QP THE NOPTH WEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, NANGE
/ 13, RAST OF THY THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLTIOIS

PRERMANENT INDBX NO: 13-31-126-018

-which tag the address of 3050 N SAYRE AVE , CHICAGO

(Iverein *Propenty Addresa™); 9,? 4 4 1398

TOQGBTHER with all the improvements now or herenster erected on the property, and all cisements, rights, appurtinunces :md.
ronts all of which shall be deemed  be and remaln a part of the property covered by (his Mongage; and @il of the foregolng,
together with suld propecty (or the feasuhold estute IF this Mortgage Is on o Jensehold) are hereinafier referred to as the "Propeny,” O

7 \2,15
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Brrower cavenants that Borrower is lawfully selsed of the estate hereby conveyed and has the right 1o mongage, ZARIH R
convey the Propenty, and that the Property Is unencumbered, except for encumbrances of record. Borrawer coverants (i
Borrower warranis and will defend generally the thle (o the Property agalnst al) claims and demands, subject & encursbrances of
o),
UNIHORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. hyment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indehtedness
evidenced by the Nute and late charges as provided in the Noe,

2. ‘Wunds for Taxes and Insurance, Subject to applicable law or & written walver by Lender, Borrower shall pay to Lender
on the day ‘monihly payments of principal and interest are payshle under the Note, until the Mot is paid in full, 8 sum (herein
"Funds™} vqual to one-twellh of the yearly taxes and assessments (including condominium and planned unit development
nsgessmenty, §f any) which oy ataln priority over this Mortgage aud ground rents on the Propeny, if any, plus onetwelfth of
yearly premium Insiitments for hazard insurance, plus one-twelfth of yearly premius insiafiments for mongage Insursice, if any,
all a8 reasdinably estivacted Inltially and from me to tme by Lender on the basis of assessments and bills and reasonabl ¢ estinaics
thereof. Borrower shall ot he obligated (o make such payments of Funds to Lender to the exient that Borrower nskes such
payswente "0 the holder of 4 priv- mongage or deed of trust if such holder Is an institutiona) lender,

If Bortswer pays Funds to winder, the Funds shall be held in an institution tse deposits or accounts of which are insured or
gurrantesi by » Federa) or state apeicy including Lender If Lender Is such an Institution). Lender shall apply the Funds 1o pry sald
taxes, ussessments, insurange premiunds 2nd ground rents. Lender may nut charge for so holding and spplying the Funds, anslyzing
sald accotist or verfying amd complling r«ii! assessments and bills, unless Lender pays Borower interest on the Funds and
applicable Jaw permity Lender to make such 4 <narge. Borrawer and Lender may agres |n writing af the time of executlon of this
Mortgage that interest on the Funds shall be paid <o borrower, and unless such agieement is made or applicable law reguires such
Interest to be paid, Lender shall not be required o jwy Borrower any interest or camings on (e Funds, Lender shall give o
Borrower, without charge. an annual accounting of the Funds showing credits and debis to the Funds and the purpose for which
each debit to the Punds was made. The Punds sre pledged as “ddtional security for the sums secured by this Monpage.

I thr amount of the Funds held by Lender, wgether with e Yature monthly installimenis of Funds payable prior w0 the due
datey of taxes, assessments, insurance premiums wid ground rents, it exceed the amount required to pay said taxes, assessments,
insurniice pressluny and ground renis as they fll due, such excess aall be, a1 Borrower's aption, cither prompily repaid to
Borrower or credited (0 Borrower on monthly {nstaliments of Funds, 19tz amount of the Funds beld by Lender shal) not be
sufficient w0 pay taxes, nssessments, insurunce premiums and ground renis as ey fall due, Borrower shall pay (0 Linder any
anKunt ne iessary to make up the deficiency in one or more paymients as Lender iy reauire,

Upon payment In full of sl susms secured by this Mongage, Lender shall promptly refund w Borrower any Funds held by
Lender. 1’ under paragraph 17 hereof the Propeny s sold or the Property Is otherwise zenvired by Lender, Lender shall apply, mo
Inter than immediately prior to the sale of the Property or bts acquision by Lender, anv Frids beld by Lender at the time of
appllcatlor s a cred!t aguinst the sums secured by this Morgage,

3. Vpplication of Payments, Unless applicable law provides oiherwise, alt payments receives -y Lender under the Note
und paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable (0_Leadzr by Bomower under
prragraph 2 hereof; then to Interest payable on the Note, and then to the principal of the Note,

4. Por Marignges and Deeds of Trust; Charges; Liens. Borrower shall perform &ll of Borrawer's abbsaions uwder any
niorigage, -deed of trust or other security agreement with a lien which has priority over tis Mortgage, incieGing Bomrower's
covenanits « make payments when due, Borrower shall pay or cause (0 be paid )l taxes, assessmicuts ik other charges, fines and
lmposition: attetbutable to the Property which may atialn a priority over his Morgage, and leasehald payments or ground rents, i
any,

5. Flnzard Insurance. Borrower shald keep the Jmprovenents now exising or hereafter erecied on the Propenry insured
againgt loss by fire, hazards (ncluded within the term “extended coverage™, and such olier hazards as Lender may reguirt and in
such nmowes and for such periods as Lender may require,

The i surance carrier providing the husurance shall be chosen by Borrower subject 1o approval by Lender: provided, shat ruch
approval sludl niot be unreasonsbly withheld, Al Insuruce policies and renewals tiereof shall be in a form accepiable 1 Lender
and shall hclude a stondard wortgage clause In favar of and in a forns acceptable to Lender. Lender shall have the right o hold the
pulicies amd renewals theeeaf, subject 1o the terms of any mortgage, deed of trust ar other security agreement with a lien which has
priority ovor this Mortgage, '53 91 39Q

In dre event of loss, Burmower shall give prompt notlce o the insurance carrler and Lender, Lender oy make proof o f loss if

-not made pomptly by Borrower,
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ol L (1™ Property is abandoned by Botrower, or If Borrower falls to respond (o Lender within 30 days from the date notice 1s
i mailed by Lewder to Borrower that the Insurance currler. offurs to sectle u claim for insurance benefits, Lender is authorized to,
12 collect wnd apply il Tourunce proceeds al Lender's uption eldien i resturatun or epsis of e Property or o the sums secared by
this Morigage,

6. Preservatlon and Maintenance of Property; Leaseliolis; Condominlums; Planned Unit Developments, Borruwer shall
keep the Property in good repuir snd shall not commit waste or permit Impairment or deterloration of the  Property und shall
comply with the provisions of any lease if this Mongage Is on n leasehold. 1 thls Mortgage Is on o unit in a condominium or n
planned unlt development, Borrower shall perform ol of Borrawer's oblignilons under the declaration or covenants ¢reating or
governing the condominium or planed unt development, the by-laws and regulations of the condominium or planned unit
deveiopment, and constituent documents,

7. Protection of Lender's Security, If Borrower fails to purform the covenants and agreements contained in this Morgage,
or If any action or proceeding s commenced which materllly affects Lender's interest in the Property, then Lender, at Lender's
opilon, upon notice tn Borrower, may tuke such appearances, disburse such sums, including reasonable-attomeys’ fews, and rake
such action as is necessary to protect Londer's Inierest, 11 Lender required mongage insurance as o condition of making the Joun
secured by this Mortgrge. Borrower shall pay the premiums required to mainmln such insurance In offect umi) such dme as the
requirement for such insuessie termlnases In accordance with Borrower's and Lender's written agreement or applicabie law,

Any amounts disbursid iy Lender pursuune 1o (hls paragraph 7, with Interest thereon, nt the Note rate, shal) become additional
indebtedness of Borrower secured % this Mortgage, Unless Borrower and Londer agree (o other terms of paymeént, sueh amounts
shall be payable upon notice from i Leader 1o Borrower requesting payment thereof,  Nothing contained in this paragraph 7 shall
cequira Lander to {neur any expense o take any action hereunder,

8, Inspeciion, Lender nay make orisise (0 be mede reasonable entries upon and inspections of the Property, provided that
Lender shall give Bortower notlce prior to any sach lnspection specifying reasonable cause therefor related to Lender's interest in
the Praperty,

$. Condemnation, The proceeds of any awwrd or ¢laim for damages, direct or consequentinl, in connection with any
condemaation or otiter taking of the Property, or partikerzof, or for conveyunce In llew of condemnation, are hereby assigned and
shall be pald to Lender, subject o the terms of any moctgaps,-deed of trust or oher securlty agreement with n lien which haus
priority aver this Morgage, '

10. Borrower Not Released; Forbearance By Londer Not o 'aiver, Extension of the lime for payment or modification of
amartization of the sums secured by this Morgage granted by Lender 11y suceessor {n tuterest of Borrower shall not operate 1o
release, In any manner, the liability of thé orlglst Borrower und Boreowe: ' successors in Interest, Lender shall not be requised 1o
commence proceedings ngainst such successor or refuse to extend tlne for royaent or otherwise modify amortization of the sums
seeured by this Mongage by reason of eny demand nude by the orlginal Borraver and Borrower's successors In interest,  Any
torbearanco by Leuder iu oxervising any right or remedy hereunder, or otherwise-affrided by appileable law, shall not be n waiver
of or preclude the exerclse of any such right or remedy,

11, Successors and Assigns Bound Joint and Severnl Linbilty) Co-signers.. Die covenants and agreements herein
contalned shall bid, nod the rights hereunder shall tnure to, the respective successors sid wsslgne of Lender and Borrowes, subject
to thie provisions of parugmph 16 hereof, All cavenants and agreements of Borrower shall be joint psd-seveml, Any Borrower who
co-signs thls Morngage, but does not execute the Note, (n) 18 co-signing this Morgage only to mortgngs, gennt and convey thin
Borrowet's Interest 1o the Property to Lender under the terms of this Mortgnge, (1) 18 not personatly ke on the Note or under
thls Manigage, and (¢) ugrees thut Lender awt any other Borrower hereunder muy agree to extend, modify, forbear, or nake any
other accommeaxdations with cegard to the terus of this Morigage or the Note without that Borrower's consent avl without releasing
that Borrower or medifying thls Morigage as to that Burrower's Interest In the Property,

12, Notice. Bacepi for any notlce required undor upplicable law 10 be given in another manner, {a) any notlee to Burrower
provided for in this Mortgnge shalt be given by delivering it or by malllug such notice by cenified mall addressed to Borrower
the Property Address or ut such other nddress us Borrower muy designiate by nodlee wo Lender as provided hereln, and (b) any notlee
to Lentder shall e glven by cenified mail 10 Lender's address sinted hereln or to such other nddress a8 Lender nuy desigmie by
natlce to Boarcower as provided hereln,  Any notice provided for in this Mortgage shall e deemed 10 have been given 1o Borrower
or Lender whon glven In the manner degignated hersin,

13, Governing Law; Severability, The state and lveal laws applivabile to thls Mortgage shall be the laws of the jurlsdiction
in which the Property s located, The foregoing sentence shall not ikt the applicabllity of Federal law o thils Mortgage. [n the
~gvent that any provision or clause of this Mortgage or the Note confllets with applicable law, such confiiet shall not affect other
pruvislons ‘of this Monnnsc or the Note which can be glven effect without the umﬂlctins provlslon. ad to this emd the proviglons”

of this Mactgage aud the Note are declared to be sevorable,  Ag used hereln, "costs™, “expenses” und "aitorneys' fees” Include all
sumd to the extent not prohibited by applicable luw or Hidted horein,

14, Borrower's Copy, Borrower shll be furnished n conformed copy of the Note and of this Mortguge at the thine of
execution or after recordation hereof,
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i3, Rehabilltation Lonn Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehubiliarion, %
improvemi nd, tepair, or alher loan agreement which Borrower enters into with Lender, Lender, at Lender's option, mey require
Borrower 1o execute and deliver (o Lender, in a form acceptable 10 Lender, an assighment of any rights, claims or defenses which
Burrower 10ay have against purties who supply lsbor, materials or services in connection with improvements made to the Propenty.

16, '(ransfer of the Property or a Beneflcial Interest in Borrower, if al) or any part of the Property or any imterest in it i
sold or trynsferred (or if & beneficlal interest In Borrower is sold or transferred and Borrower is not & natural petson) without
Lender's prior written consent, Lender may, at {s option, require imnsediate payment in full of sl sums secured by this Mongage.
However, 'his optlon shali not be exercised hy Lender if exercise is prohibited by federal law as of the date of this Mongage.

If Le 1der exercises this option, Lender shall give Borruwer natice of acceleration, The notice shall provide a period of oy
less than 1} days from the date the notice is delivered or mailed within which Bormower must pay all sums secured by this
Mortgage. - If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedics pesmitted by
this Montg.ge without further notice or demand on Borrower,

NON.UNIFORM COVENANTS, Borrower amd Lender farther coverant and agree ps follows:

17, Acctierntion; Readles, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement” of Borrower in tals Mortgage, Including. the covenanis to pay when due any sums secured by this Mortgage,
Lender prior to aceeleration sh:l ive notice to Borrower as provided in paragraph 12 hereof specifylng: (1) the breach; (2)
the action required to cure such bieach: (3) a date, vot less than 10 days from the date ihe netice is malied to Borrower, by
‘which suci) breach must be cured; and /) that fallure to cure such breach on or before the date specified in (he notice may
result in acceleration of the sums secured 5y this Morigage, foreclosure by judiclal proceeding, and sale of the Froperty. The
notice shall further inform Borrower of the rlgat io reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defautt or any othe--defense of Borrower to acceleration and foreclosure. If the breach Is
not cured on or before the date specified in the not.ce, Lender, at Lender's option, may deciare ali of the sunis secured by
this Mortjpige to be immediately due and payable withost_further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect In such procecdiiag all expenses of foreclosure, including, but not limited o,
reasonably: atlorneys' fees and costs of documentary evidence, aostracts and title reports,

18, Borrower's Right to Reinstate, Nolwithsanding Lender s acrcleration of the sums secured by this Mongsge due to
Borrower'i- breach, Borrower shall have the right to huve any proceedings kenun by Lender 1 enforce thiis Mortgage discontinued
at any tnwrprior to entry of B Juilgment enforcing thik Morigage if: (a) Borowe: ays Lender all sums which would be then doe
under (s Mortgage and the Nute had no acceleration occurred; (h) Borrowe: caves alf breaches of any ather covenants or
agreements of Borrower contalned In this Mortgage: (¢} Barrawer pays all reasonshle 2xpenses incurred by Lender in enfarcing the
cavenants i agreements of Borrower contained in this Mongage, and in enforcing Lende *s remedies as provided in puragraph 17

| hiereof, Including, but not Himiied to, reasimable attomeys’ fees: and (d) Borrower takes suc’s action g4 Lender may reasonably

require tn sésure tias the Len of this Morigage, Lendet's interest in the Property and Borruwer' obfization 1 pay the swms secured
by this Mortgage shall continue unimpuired, Upon such payment and cure by Borrower, this Mongaz~ aud the obfigations secured
liereby shali remabn in full force and effect as I i acoeleration hag necurred,

© 19, s\ssignment of Rents; Appolntment of Recelver, As additiunal security hereunder, Borrower hereiry assighs 1o Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or sbzpfapmem of the
Property, tave the right to collect and retain such rents as they becomse due and payale.

Upun acceleration under paragraph §7 hereof or abandonment of the Property, Lender shall be entitled to have & regeiver
appolnted Try & court 1o enter upon, take possession of and manage the Property aid to collect the rents of the Property incauding
thowe past foe, Al rems collected by the recelver shall be upplied first (w payment of the costs of management of tie Property and
collegtion o remts, inchuding, but not limited 10, receiver's foes, premiunis on receiver's bonds and reasonable altormeys’ fees, and
then o the ‘sums sccured by this Morgage, The receiver shall be Jable to aceount only for thase rents actually recelved.

20, Ralease, Lipon payment of sl sums secured by this Mongage, Lender shall release this Monigage without charge o
Borrower, Sorrower shall pay nll costs of recordation, if any,
21, Walver of Homestead, Barrawer herchy waives all right of homestead exemption in the Propeny,

47441336
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22, Hazardous Subsances, Borrower shatl not enuse or permiit the presence, use, dispasal, storage, or relensd of anys
Huzardous Substanices on or in the Property,  Borrower shall not do, nor atlow snyone else 1o do, anything affecting the
PHI‘NI l’ ll.lullt ;.\ IIII V;H:clt‘:lnl m".m; EIW;HHHHI‘-NIM. l.-ﬂ!‘h T;lh |IH.M¢'\::H8 I WLE MIFIUEIGETY A:m” il n[lll;" i I:h“f !ﬂl"-\l"ﬂ LA IL R Y
storage on the Property of ymall quantitles of Huzardous Substances thnt are generally recognlzed to be appropriite o nornal
residential uses and to maimenance of this Property,

Borrower shall promply give Lender writon nodee of any investigaton, clalm, densnd, lawsult or other action by my
povernmental or regulalory agency or private purty involving the Property und mny Hazardous Substance or Bnvironmenta)
Law of which Borrower ws actusd knowledge, 1f Borrower learns, or s notfled by any governmeninl or regulatory
Authorkiy, that any removal or other remediation of uny Hazardous Substance uffeciing the Proparty |s necessary, Burrower
shall promply take all necessary remedinl actions in sccordance with Baviroumental Liw,

An used In ths pargraph 22, "Hazardous Substances” ure those substunces defined as wxic of lazardous substances by
Bnvironmental Law and the fullawing substances: gasoline, kerosene, other Nammable or wxle petroleum products, toxle
pesticides and herbicides, volatlle solvents, materlals containing nshustos ar formaldehyde, and mdlonctive muterinls,  As

used in thls pareginph 22, "Environmenial Law® means federnl Inws and laws of the Jurisdietion where the Property I
located that relute (o Bealth, safety or environmental protection,

REQUEST FOR NO;I‘ICE OF DEFAULT
~v=~  AND FORECLOSURL UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the-otaer of wny mortguge, deed of trust or other encumbrince with a lien which has
peinity over this Martgage to glve Notice to Lenter, st Lender's wddress set forth on page one of this Morgage, with a copy to
P, 0, Box 17170, Buliimnore, MD 21203, of sny fofault under the superior encumbrancy uz)l of any sale or other foreclosure

1IN WITNESS WHEREOR,  Borrower has exeamed tli\fs Mi’fﬂgngc.
e

D )

Bonower

il&mﬁlﬂidﬁﬁ

STATE OF ILLINOIS, ............ CDUPAGE ~ .. County ss:

sthtrower

SHARDN R BAKER . eeold o tate - t
o 11{ 6&%? l’ul:l_it.d\i fﬂ&" wrseld county III‘N{ tu.“f‘.dn herehy certlfy thit

s

persanally known (o nie 10 be the same persun(s) whose mime(s) . ... . - v ARI - < sutseribed to the forgolng fnstrumient,
. appeared befure me (his day ln person, and acknowledged that ... .o he o L signed ind delivered the said instrument as
THEIR . free voluniary act, for the uses and purposes therelu set forth,

PR b [ R

Glven under my hand and offici) seat, thls .. .17 oo duyaf L JUNE ST
' aplres: f%'ﬂ-'“f"?\—/ _ ,{f
My Commisslon explres: T oy i
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ADJUSTABLE RATE RIDER

THIS ARJUSTABLE RATE RIDER Is mndo this 17¢h doy of
June « 1997 , and I8 incorporated Into and shall be
degmed to ameond and supplemont tha Mortgago, Dood of Trust or
Sacurlty Deed ithe *Security Instrument®) of tho samo data given by
the undarsigned (tho "Borrower") to socure Borrowor's Adlustsble
Rate Mcte (the "Note"} to

COMMRRCT.Y CREDIT LOANS, INC,

{tho "Lendor”s ~f tho same dnte and covaring the proparty desaribod
in the Sacurity In#iumont locatod at;

2080 N SAYRE AVr O CHICAGG, IL 60638

THE NOTE CONTAINS 'BOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ArL THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants, In addition to the.cavonants and agreomants mado in tho Securlty Instrumant,
Barrawar and Londer furthor covenant «:i%-agrao as follows:

INTEREST. RATE AND MONTHLY, PAYMENT. CHANGES: Tho Noto provides for an Initial interest rate
got farth In the Noto, The Noto provides tor chapus in tho intoroat rate and tho monthly paymonts,
as fellows:

The interest rate Borrower will pay may change un the 24 . month annlversary of the Oata of Note
and avery 6 months thareaftor, Each date on which Borioverr's Intorost rate could change s called
o "Change Date."

Baginning with tho first Change Dato and evary 6  months theros!iar, Borrawar's Intorost rnto will
ba changod to the Indox Rate plus a margin o8 set forth In tha Nate, Thie " Indox Rate” ie tho highast
primo rato pubtished in the Monoy Rates coiumn of The Wall Street Journal on the calendar day
immediately praceding tho Change Date; or, If tho indax was hot publishad on that day, that rato on
the next preceding day on which It was published.

ALTERNATE INDEX; If the Index Rate i3 no longer avaliable, Lender will choose a/'nuw indox Rate
which It bolloves witl moat ¢losely appraximate tisa former Index Rato.

WMITS. QN .BATE CHANGES: The maxlmum and minimum interest rates during tho life of this loan
arg ot forth In the Note.

MONTHLY. PAYMENTS; ‘Prlncipal and Interast shail bo payable In consecutive monthly inatalimants.
if the rate of intarast changes, the numbor of monthly payments will not civange. The smount of the
monthly paymaents will change 10 the monthly amount nesded to repay the ramaining unpsld

97441396
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principal balance plus interest as changed in the remalning numbar of
paymenta, assuming that all payments due Bfter the calcutations are
made are pald as scheduled, The first ¢change, If any, In tha monthiy
peymont amount wlili bscomo effective on the 24 month
anniversary date of the first payment dua date. Subsoquant changes
In the morialy payment amount may occur on the psyment due data
avary & mo:ins thereafter, Each now paymant amount will romain
in affect until the a*factive date of tho next payrment change,

DEFAULT: It Borrows; ‘alls to pay any payments when dug, Lendor may exercisu any romadios
parmitted by the Socurits lhstrumant In the case of default,

By Signing Belaw, Borrower rcoupts and agroes to tho terms and covenants contained in this
Adjuatable Rute Ridar,

R
( /Wl@ giﬁééwch/zc (Soal) ’?L ¢ f'/:.-?fﬁf’fz.’.".‘_‘;/f"_‘;-;_;/'if

(Seal)

Burrowa: T Bonawar

290179 (1is)  Qriginul(Rucorded) Copy(Branch)  Copy(Customer)
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