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This Security Instrament is ghvcv &, The First National Bank of Chicago _
which is 3 NstionN Bank __orzanized and existing under the laws of the United States of Amevica

whose address is One Fiiz, National Plaza, Chicago .. Hlinois_60670 _("Lender”). Borrower owes
Lender the principal sum of _Eighteen ©h.s:aad and No/100

.

Dollars (U.S. $_18,000.00 ). Thiz oot is evidenced by Borrower's pote dased the same date as this
Security Instrument (*Note®), which provide: fo- monthly payments, with the full debe, ifnot paid eatier, due and
payable on _ 06/15/12 . This Sovrisy Instrument secures o Lender: (2) the repaymemt of the debt

evidenced by the Note, with interest, and all rene=s2. extensions and modifications; (b) the payment of all other
sums, with imserest, advanced under paragraph 7 to pror=t the security of this Security Instrument; and (c) the
performance  of Borrowet's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower docs hereby mortgage, grat and couvey #> Lender the following desctibed property located in
Q00K County, fllinois:

ALL OF LOT 1| AND THE EAST 6 FEET OF LOT 2 IN BLOCK § IN S2icRMAN AND
KRUTZ ROSELAND PARK ADDIDTION TO PULLMAN, A SUBDIVISICN OF PART OF
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 (EXCEPT RAILROAD) U7 SZCTION
21. TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN.

[MaT 5357

Permapest Tax No.:  25-21-224-018

97442474
FIRW CGICAS0 -
. DEPT-1 RECORGING $31.00
’) ﬁ /) ™ T OTEO0L4 TRAW 2348 06/20/97 13:34100
L Obl6E W %-FP—442474
Home Equity Loan _ T C00K OUNTY RECORDER
Loan Number:
Mortgage  1nounn RvLay
~ rz, 2%
THIS MORTGAGY, (“Security Instrument™) is given on __June 02, 1997 o~ The mongagor is
BILLIE JACKSON ANO 2THEL JACKSON OTHER.
("Borrower®).
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not
lessened. 1f the restoration or repair is not economically feasible or Lender's security would be lessened, the
1  insurance proceeds shall be applied 10 the sums secared by this Security Instrument, whether or aot then due. with
any excess paid 10 Borrower. If Botrower abandons the Property, or does not answer within 30 days a notice from
71  Lender that the insurance carrier has offered to sestle a claim, then Lender may colloct the insurance proceeds.
Lender may use the proceeds to repair or restore the Property of 10 pay sums secured by this Security Instrument,
whether or 0ot then due. The 30-day period will begin when the notice is given.

the sums secured by th. Security Instrument immediaiely prios 1o the acquitition.

S, Preservatioc. >4 Mnintcmance of Property: Borrower's Applicstion; Lesstholds. Borrower shall oot
destroy, damage or sobsatially change the Property, allow the Property to detcriorste or commit waste.
Borrower sthall be in defact: i’aqy forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment coudd i<or’c in forfeinure of the property or otherwise matesially impair the lien created by this
Security Instrument or Lender's wcurty imerest. Borrower may cure such » defsult and reinsime, as provided in
pangraph 16, by causing the act'or or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeitare ui the Rorrower’s interest in the Property of other material impairment of the lien [0
cresiad by this Security Instrument or Leudis's security iterest. Bosrower shall also be in defaht if Bocrower, | >
during the loan application process, gave mar-cidlly falee or inaccurste information or stemests o Lender (or |7
failed 10 provide Lender with any material infonation) in connection with the loans evidenced by the Agreement. If R-J'
this Security Instrument is on leasehold, Borrowe: 2"l comply with the provisions of the lee, and JBorower | o -
acquites fee title to the Property, the leaschold and o= e shall not merge unless Lender agrees t0 the menger i [a,
writing. b

6. Protection of Lender's Rights in the Property. 1{Burower fails to perform the covenants and agreements 1
contaized in this Security Instrument, or there is a lega) procee(itwy, thm may sigificantly affect Lendet’s rights in
the Propenty (such a8 proceeding in bankrupcy, probate, forcomdtawaion or to enforce laws or regulations), then
Lender may do and pay for whatever is pecessary to protect the vilue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums socured by « Vep which has priority over this Security
Instrement, appesring in court, paying reasonable aomeys’ fees and cmeriosom the Property to make repains.
Although Lender may take action undes this paragraph 6, Lender does not have 10 61 90.

Any smounts disbursed by Lender under this paragraph 6 shall become adkiarimial debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree (o other terms of puyrriat, these smounts shall
bear imerest from the dme of disbursement at the Note rate and shall be payable, wiin intcrett, pon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agest may make reasonable emtries upon and inspections of the Puoperty. Lender
shall give Borrower notice & the time of or prior to an inspection specifying reasonabie canse for the insorom.

$. Condemuation. The proceeds of sy award of claitn for damages, direct or consequential, i, ramnection
with sny condemnation or other taking of any part of the Property, or for conveyance  in lieu of condemwsn, are
herey assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied 10 the sums secured by this Security
instrament, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the
Property. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the smount of the proceeds multipliod by the following fraction: (a) the total amount of the
soms secured immedimely before the taking, divided by (b) the fair market valve of the Property immediasely
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemmor  offers
10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dae
the notice is given, Lender is authorized to coflect and apply the proceods, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds 10 principal shall not
extend or postponc the due dte of the monthly paymems referred to inparsgraph 1 or change the amoust of such
peyments.
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" 17, Berrower’s Right (o Relastate. IfBorrower meets Cemain conditions, Borrower shall have the right 0 have
enforcemest  of this Security Instrumemt discontinued at any time prior to the ealier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements, (C) pays all
expenses incutred in enforcing this Security Insrument, including, but not limited 1o, rexsonable atomneys® fees;
and (d) akes such action as Lender may reasonably require to assure that the licn of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
cootinee unchanged. Upon reinstmement by Borrower, this Security Instrument and the obligations secured hereby
shall remaie fullyeffective a8 is 0o accelerstion had occurred.  However, this right to reinstase shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardows Srbatamces. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous -Subasnces on of in the Property. Borrower shall not do, nor allow anyone clse 1o do snything
affecting the Property. ®» it in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, wse or w72¢c on the Propenty of small quantities of Hazardous Substances that are genenally
recognized 10 be appropricat *4 Zormal residential uses and to mainteaance of the Property.

Borrower shall prompily give fovier written notice of any investigation, claim, demand, lawsuit or other action by
aty governmental or regulstory «gracy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bontower bas actual knowledge. 1f Borrowes learns, or is notified by any governmental
of regulatory authority, that any remov.d s other remedistion of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all iccessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, “Hauzardous Substances® are those substances defined as toxic or hazardous
sbstances by Environmental Law aad the follorsing substances: gasoline, kerosene, other flunmsble or toxic
petrolewm  products, toxic pesticides and heroirdis, volmile solvemts, matetials comtsinieg asbestos or
formaldehyde, and fafioactive matesials. As used in this neragraph 18, "Environmental Law® means federal laws
and laws of the jurisdiction where the Property is located that relalr to bealth, safety or eavironmental proection.

19. No Defaults. The Borrower shall not be in defsult of soy provision of the Prior Mongage or any other
mongage secured by the Propenty.

20. Acceieration; Remedics. Lender shall give notice (0 Bowasz prior to acceleration  following Borrower’s
breach of any covenant or agreement in this Security Instrument (but 4 nvior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: /«) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice i &ivei to Borrower, by which the default
must be cured; and (d) tha failure wo cure the defsult on or before the dae rgwified in the notice may resuh in
acceleration of the sums secured by this Security Instrument, foreclosure by jwiscis proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstaie after acce)ason and the right 1o assent
in the foreclosure procesding the non-existesice of a default or my other defense of Ewrower 10 acceleration and
foreclosure. 1fthe defal is pot cured on of before the dae specified in the notice, Lender (4 ity option may require

pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable aweys” fees and
cosis of title cvidence.

21. Lender in Pomession.  Upon acceleration under paragraph 20 or shandonment of the Property and o any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to
coflect the rents of the Propenty including those past due. Any remts colleciod by Lender or the receiver shall
applied first to peyment of the costs of management of the Property and collection of rents, including, but not
limited 10, receiver’s fees, premiums on rectiver's bonds and remonsble atorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Releate. Upon peyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament withowt charge t0 Borrowes. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders ¢o this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrumens, the covenants and agreements of each such rider shail be incorporated into and shall
amead and supplement the covenants and agreements of this Security Instrument a8 ifthe rider (s) were a pant of
this Secwrity Instrument.
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