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evidenced by the Note, with interest, and all renawalc, extensions and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 7 i« protect the security of this Security Instrument; and (c) the
performance of Borrower's covenams and agreements undet this Security Instrument and the Note. For this
purpose, Borrcwer does hereby morgage, grant and covivPy o Lender the following described property locatedn
o0, 0., SENE

County, liinois;

LOT 39IN BLOCK 1 IN THOMASSON'S RAVENSWOOD ADDITION T) CHICAGO,
BEING A SUBDIVISION OF THE E 1/2 OF BLOCKS 20 AND 29 IN JACKSGN'S
SUBDIVISION OF THE SE 1/4 OF SECTION 11 AND THE SW 1/4 OF SECTICWN
12, TOWNSHIP 40 NORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

kb HILE SEHVICES # gj et ws

— a—

Permanent Tax No.: 13-12-310-019

; FIRST CHICAGO « DEPT-01 RECORDING |
-} o . ','f"ﬂ‘: '%7760 0812077 COLLBIDY
98— -
. + MR Y P7-442%591
Home Equity Loan
Loan Number:
Mortgage 1110204728481
THIS MORTGAGE {'Security Instrument?) is given on _June 03, 1997 . The mongagor is
BA V. PHAN AND NG THI TRAN, MARRIED T%v&"m QTHER
This Security Instrument is qvan 1o _The First National Bank of Chica (Bomgwe ’.
which is a_ Nationai Bank___organized and existing under the laws of_the Unted States of Americg ©
whose address is____ One Fur hational Plaza Chicago _____, iinols _60670_ (‘Lender"). Hombwer owes
Lender the principal sum of Fiieen Tiwo1sand and No/100 e
Dottars (U.S. §_15,000.00 ). /fhis dett Is evidenced by Bomower's note dated the sdime date as this
Security Instrument ("Note®), which provices fur monthly payments, with the full debt, if not paid eartier, due and
payable on__06/15/02 . This Security Instrument secures to Lender: (a) the repayment of the debt
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; and corwey the Property and that the Proparty is unenctmbered, exoet for encusienoss of {15
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mm Borrower an) | snder covenarnt and agree as follows:

© . Teyméitt of Principal and interest; T repuyment and Late Charges. mum”“-'
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Apglication éf Payments. Unless appiicatie ts4 provides ctharwise, al payment recebed by Larder wther
- mt shall be spplied; first, 10 accrusd interset; /econd, 10 past dus insurance; thid, 10 Curvert Miled
fowth 10 past dus principal; B, 10 curTent bileci -aivipsl; shah, 10 charges; seventh, 1 piincinet dus;
uuummmm
: 9. Chusges; Lisns. Borrower shell pay afl t2%88, 2008sMers cherges, fines and imposifions stivutsble ¥
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~ uy. Bomower shell puy them on time directly to the person owed czymer®. Upon Lender’s request. Bosowe? |30
Surmish 10 Lander alf nolices of amounts 10 be paid under thi: pacaph and shall promply lemith ek
L’ 1 Lander imosipis avidencing the payments. Bt
" Bemower shall promesly discharge any fsn which has priority over this Sectaty %/7ummt exoat for the Mior
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which in the Lender’s opinion operste 1o prevent the enforcament of the lisn or ¥/ Xure of any patt of
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thiz Secusily instrument. ¥ Lander datermines that any part of the Proparty is subject to a Tie v.0’28 may stisie
prioty ovar this Secusity Ineinsment ecept for the Prior Morigage. Leader mey give Borrawer & nedew kinilig
-Swlian. Bonowsr shall sutisly the fen or take one or more of the actions set forth sbove with 10 days (A Ve ghing
of notios. F5e o
4 Heniof lnswrsnce. Borrower shell keep the improvements now sdeing of hessaher evected on e |
Proparty insured agalnat lose by fire, hazards inciuded within the term “extended coverage” snd any other bamastls, |-
§ . inchifing foods. or flaoding, for which Lender requires inswrance. This insurance shall be malrtsined In the
| - dowuinie and for the periads thet Lender requires. The lnsurance cammier proviing the insurance shall be choss
" iy Genouwer subject 10 Lender’s approvel which shall not be unressonably withheld. ¥ Borrower falls S0 mainie
- | wowmge desceibed shove, Lander may, st Lender's option, obtain coverage 10 protect Lander’s sights In the
.} Proptyinacbonience with paragraph 6.
A8 nsrance poficies and renewele shall be acceptable %0 Lender and shel inchude & stenciesd mongage |-
:~dul. Lontler shall have the right 10 haid the poficies and renewals. ¥ Lender requires, Borower siali promtly | |0t
mwumdﬂmmmm in the event of loss, Borower steligha promgt |5 7+ 1
0 the insucsnce cartier and Lander. Lender may make prout of loss  not macde promgily by Bomowst. = @
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[ Unless Lender and Borrower otherwise agree in wiiting, insurance praceeds shall be applied to restoration or
3

l'

repair of the Property damaged. i the restoration or repair is economically feasible and Lender's security is not
lessened. Hf the restoration or repair is not economically feasitie or Lender's security would be lessened, the
insurance proceads shalt be applied to the sums secured by this Securlly instrument, whether or not then due, with
any excess paid 10 Borrower. 1f Borrower abandons the Property, of does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 settie a claim, then Lender may collect the insurance proceeds.
Lender may use the procesds 10 repalr Of restore the Property or to pay sums sacured by this Securlty Instrument,
whether or not then dus. The 30-day period witt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat
extend or postpona the due date of the monthly payments refesred 10 in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Propesty is acquired by Lender, Borrower's right to any insurance paolicies
and proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extert of
the sums securad by this SecurRy Instrument immediately prior to the acquisition.

$. Preserwvation ad Maintenance of Property, Borrower's Application; Leaseholds. Borrower shall not

destroy, damaga or srhstantially change the Property, allow the Properly 10 Ceteriotale or commit waste.
Borrower shal be in difa:#i # any forfeture action or proceeding, whether I OF criminal, ks bogu that in Lender's g
good falth judgment cowc +es 4t in forfelture of the property or otherwise materially impair the fien created by this | o
Security Ingtrument or Lender's securily interest. Borrower may cure such a default and reinstate, as provided in a
paragraph 16, by causing the aZat of proceeding 10 be dismissed with a niing that, in Lender's good faith
determination, precludes forfeiture of (ho Borrower's interest in the Property or other material impairment of the: tien
created by this Securlty Instrument or Londer’s security interest. Borrower shall also be in default f Bomower,
during the loan appiication process, gave raterially false or inaccurate information or statements to Lender (or
talled to provide Lender with any material inforr anon) in connection with the loans evidenced by the Agreement. 1f
this Security Instrument is on leasehold, Bont:war chall comply with the provisions of the lease, and if Borrower
acquires fee title 10 the Property, the leasehold and ‘e title shalt not merge unless Lender agrees 10 the merger in
writing.
8. Protaction of Lender's Rights in the Propety. || Borrower fails to perform the covenants and agreements
contained In this Securlty instrument, or there s a legal proteecing that may significantly affect Lender’s rights i
the Property (such as proceeding in bankruptey. probate, for coad/mnation or to entorce laws or regulations), then
Lender may do and pay for whatever Is necessary 10 protect the «alue of the Property and Londer's rights in the
Property. Lender's actions may include paying any sums secured Ly 7. fian which has priority over this Security
Instrument, appearing in court. paying reasonable atiorneys’ fees and =ering on the Property 10 make repairs,
Although Lender may take action under this paragraph 6, Lender does nc nave ' do so.

Any amounts disbursed by Lender under this paragraph 6 shall become addiiznal debt of Bormower secured
by this Securily Instrument. Unless Borrower and Lender agree to other terms 7 oyment, these amounts shall
bear interest from the date of dishursament at the Note rate and shall be payable, w”a raerest, upon notice from
Lender 10 Borrower requesting payment.

7. inspection. Lender or its agent may make reasonabla ertries upon and inspections 0! the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for mes inspection.

8. Condemnstion. The proceeds of any award or claim for damages, direct or consequexiz:, i1 sonnection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of concar.nation, are
hereby assigned and shall be paid 10 Lender.

In the evert of a total taking of the Property, the proceads shall be appiled to the sums sacured by this Sccurity
Instrument, whether Oor not then due, with any excess paid 10 Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sacurity Instrument
shall be reduced by the amount of the proceeds multiliad by the following fraction: (a) the fotal amount of the
sums secured immediately belore the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower,

1 the Property is abandoned by Bomower, or i, after notice by Lender 1o Borrower that the condemnor offers
to make an award ot settie a claim tor damages, Bormower fails to raspond to Lender within 30 days after the date
the notice is given, Lender is authorized 10 coflect and apply the procecds. at its option, elther 10 restoration or
repair of the Property or to the sums sacured by this Securlty instrument. whether or not then due.

Unless Londer and Borower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referrad to in paragraph 1 or change the amount ot such

payments.
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.. #5. Wellien. Any notice 10 Bomower provided fof in 1 Sxcurity instrument shall be given by delveriig B o by | .
wiling & by frst cless mal urtess applicabile lew requires L™ ¢ snother method. mm“h“g

Prepasty Address or any other address Somower designates &y otics to Lender. Ary nofios to Lender shalibe: |
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Susiowsr. Any notice provided for In this Secury instrument shall be ¢ased to have been given 10 BONOWS oF
Lasgor when given as provided in this peragragh.
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17. Borrower's Right to Reinstate. 1f Borrower meets certan conditions, Borrower shall have the right to have
enforcement of this Sacurity Instrument discontinued at any time prior to the aarlier of: (a) 5 days (or such other
period as appticable law may specify for reinstatement) belore sale of the Praperty pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those
conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and
the Note had np acceleration occurred; (b) cures any default of any othor covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including. but not limited 10, reasonable attomneys' fees:
and (d) takes such action as Lender may reasonably require 10 assurg that the lien of this Securlty Instrument,
Lendor’s rights in the Property and Borrower's obligation to pay the sums secured by this Security instrument shadl
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 of 16.

18. Hazardous Substances. Borrower shall not cause o permit the presencs, use, disposal, storage, or release
of any Hazardous Suhstances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
aftecting the Prope:cy *.at is in violation of any Environmental Law. The preceding two sartences shall not apply 10
the prasance, use of slniage on the Property of small quantities ol Hazardous Substances that are generally
recognized 1o be appropicie io normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Csnder written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory 2ge~Cy of private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrovser bas actual knowtedge. If Borrower leams, or Is notified by any governmental
or reguiatory authorty, that any removal £ other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take o vecessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, “Hazardous Suostances’ are those subsiances defined as toxic or hazardous
substances by Environmental Law and the folowing substances: gasoline, kerosene, other fammable or toxic
petroleun products, toxic pesticides and hertizoe, volatle solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in &#: naragraph 18, “Environmental Law” means foderal laws
and laws of the jurisdiction where the Property is located that rete to heafth, safety or enviconmental protection.

19. No Defaus. The Borrower shalt not be in defauh of ~ny provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Accelerstion; Remedies. Lender shall give notice to Bovwar priot 1o acceteration following Borrower's
breach of any covenant or agreement in this Security Instrument {but nzt xSor 10 acceleration under paragraphs 12
and 16 uniess appficable law provides atherwise). The notice shall specity: {aj the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is gh en 1) Borrower, by which the detault
must be cured; and (d) that fallure 10 cure the detault on or before the date speifiad in the notice may result in
acceleration of tha sums securad by this Security Instrument, foreclosure by judiciai 2receading and sala of the
Property. Tha notice shalt further inform Borrower of the right 10 reinstate after accalersiicn and the right to assert
in the foreciosure proceeding the non-existence of a default or any other defense of Bomove to acceleration and
foreciosure. If the default is not cured on or before the date specified in the notice, Lender an ks Zption may requine
immediate payment in full of all sums secured by this Security Instrument without further deraed and may
foraciose this Security Instrument by judicial proceeding. Lender chall be entitlad to collert all expeness incurred in
pursuing tha remadies provided in this paragraph 20, including, but not timited to, reasonabie attorne:’s' Jees and
costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
tire prior 10 the expiration of any period of redemption following judicial sale. Lender {in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rerts of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied fiest to payment of the costs of management of the Property and collection of rents, including, but not
fimited 10, receiver’s fees, premiums on receiver's bonds and reasonable attomeys’ foes, and then to the sums
secured by this Securiy instrument.

22. Release. Upon payment of all sums sactred by this Security Instrument, Lender shall releasa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 10 this Security instrument. i one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal
amenc and supplement the covenants and agreaments of this Security Instrumenn as ¥ the rider (5) were a pan of
this Security Instrumart.
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