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Loan Number:
Mortgage 1110204734848 \3_3 -
THIS MORTGASC 1 *Security Instrument®) is given on __June (M, 1997 . The mongagor is

MICHAEL J. HAGOP!Aii. A BACHELOR
This Security lnstnemen is g.E-:‘a i»  The First National Bank of Chicago

("Borrower”).

which is 2 __National Bk -/psnined and existing under the laws of the United Stares of Amer:
whose address s One First N:siona) Chi
Lender the principal sum of _Twenij- (he» Thousand One Hundred Eighty-Four and 25/100 8

. Mlinois_60670 _("Lender*)_ Borower owee.

County, Minois:

UNIT 806 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTERZST IN THE
COMMON ELEMENTS, IN THE 230 EAST ONTARIO CONDOMINIUN, AS ETUNEATED
AND DEFINED IN THE DECLARATION RECORDED JANUARY 28, 1993 4S DC.CUMENT
#93074712, OF THE FOLLOWING DESCRIBED REAL ESTATE: THE E ISFT.Cr

LOT 16 AND ALL OF LOTS 17. 18 AND 19 IN THE SUBDIVISION OF THE W 394

FT. OF BLOCK 32 (EXCEPT THE E 14 FT. OF THE N 80 ET. THEREOF) IN

KINZIE'S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, §N COOK COUNTY. ILLINOIS.

£036:36

ke NIk SERVICES B,

Permanent Tax No.:  17-10-203-028-, 1037

Dollars (U.S. § 23,184.25 ). Tis debl 18 cvidenced by Borrower's note dated the. tame dae 2¢ this
Security Instrument (“Note”), which provides ‘or monthly payments, with the falldebt, if not paid eatlier, due and
payable on _ 06/15/02 .m&wﬁ:ylnmmmawlqﬂu:(a)mew of the debt

cvidenced by the Note, with interest, and all rene=7s.. exiensions and modifications; (b) the paymem of all other
wms, with interest, advanced under paragraph T wpiotect the security of this Security Instrument: and (c) the
performance  of Borrower's covenams and agreemenis yrans this Security Instument and the Note. For this
purpose, Bmmdoabawymmm.mmmy to Lender the following described property located in
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1 * of T30 EONTARIO ST APT 806 CHICAGO, IL 605113218
brogaie om0 L
£ TSR WITH AN the isigvovemseats 0w or hereafier crecind om the propurty, md Al cuewie, o

FEEE | .-'M. ‘Sems, seyalties, mineral, clland g :idmm rights and seck aid ol Stutes Wow o
Dosbele?- ¢ part 6 G ppaity. Allreplacements sod ‘ ﬁ coverad by this Securicy Tnservensms.
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1231 4 ORMOWE COVENANTS et Borrower s lanfullysceod of the exae bereby comveyed .
} m_ﬂdm&m-luhm&m encept for eucominaces  of
1 ol Bowvwer wistasts snd willdefead gracnlly the tide 10 the Property sgainst all cleims and domendl,

v 2ny snce~bramces of recond. These is a prior mongage from Borrower e COLETAVLORAAME .
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bold e policies and remewals. IfLender requires, Bervwwer shell poumptly
_ premiums and resewal sotices. o e cvemt of loss, Berrower shall give oot
"o} wution s the iniuraees carrier snd Lender. Lender may make poosf of o if ot made promptly by Bersewer.
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Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be appliad 10 restoration or
repair of the Property damaged. if the restoration or repair it economically feasible and Lender's security is not
lessened. 1f the restoration or repair is not econamically feasible or Lender’s security would be lessened, the
insurance proceeds shalt be applied to the sums secured by this Security Instrumem, whether or not then due, with
any excess paid to Borrower. 1f Borrower sbandoas the Property. or does not answer within 30 days a notice from
Lender that the insurance camrier has offered to settle a claim. then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums sccured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, 1y application of proceeds to principal shall not
exiend or postpone the due date of the monthly payments refemred 1o in paragraph | or change the amount of the
paymeses. Ifunder paragraph 20 the Propenty is acquired by Lender, Borrower's right 10 afiy insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender w the extem of
the sums secared by this Security Instrument immediately prior to the acquisition.

5. Preservation ' md Maintemonce of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or Slstantially change the Property, allow the Propenty to deteriorate or commmit waste.
Borrower shall be in defain 'fmy forfeiture action or proceeding, whether civilos criminal, is begun that in Lender's
good faith judgment could ;eorht in forfeiture of the property or otherwise maerially impair the lien created by this
Security Instrumem or Lender's wcurity imeres. Borrower may cure such a defauht and reinsue, as provided in
parsgraph 16, by causing the xciou or procesding to be dismissed with a ruling that, in Lender’s pood futh
determination, precludes forfeiture of ;. Borrower's interest in the Property or other materia) impairment of the lien
created by this Security Instrumenmt or finler's security imerest. Borrower shall aiso be in defaalt if Bosrower,
during the loan application process. gave raerially false or inaccurste information or fmements to Lender (or
failed to provide Lender with any material inforratio)) in connection with the loans evidenced by the Agrecmem. If
this Security Instrument is on leaschold, Bosrowir sinll comply with the provisions of the lease, and if Borrower
scquires fee tithe 1o the Property, the leaschold and ie. ritle shall not merge unless Lender agrees 10 the merger in

6. Protection of Lender's Rights in the Property. IiBorower fails 1o perform the covenants and agreemens
contained in this Security Instrument, or there is a legal procedine that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy. probae, for conder.rstion or to enforce laws or regulations). then
Lender may do and pay for whatever is necessary 10 protect the vabic of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by » fion which has prority over this Security
Instrument, appearing in coun. paying ressomsble atorneys' fees and essizg on the Propenty to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do w0.

Any amounts  disbursed by Lender under this paragraph 6 shall become alditicaal dein of Borrower secured
by this Security Instrument. Unless Bomrower and Lender agree to other termt of povment, these amounts shall
bear interent from the date of disbursement 2t the Note raze and shall be payable, wity irierest, upon natice from
Lender to Borrower requesting payment.

7. lnspection. Lender or its agemt may make reaconsble entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabic cause for the inpect on.

8. Condemastion. The proceeds of ary award of claim for damages, direct or consequential, in aenection
with any condernmnation or other taking of any part of the Property. or for conveyance in lieu of condetreion, are
hereby assigned and shall be paid 1o Lendes.

In the event of a total taking of the Propenty. the proceads  shall be spplied 10 the sums secured by dhis Security
Instrumens, whether or not then due, with agy excess paid to Borrower. In the evem of a partial raking of the
Property. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumem
shall be reduced by the amount of the proceeds muhtiplied by the following fraction: (a) the total amoum of the
sums socured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the aking. Any balance shall be paid to Borrower.

ifthe Propenty is sbandoned by Borrower, or if, after notice by Lendey to Borrower that the condemnor offers
to make an gward or sctiic a claim for damages, Borrower fails to respond to Lender within 30 days after the dae
the notice is given, Lender is anthorized 1o collect and apply the proceeds, = its option, either to restoration or
tepair of the Property or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procoeds to principal shall not
extend of postpone the duc date of the monthly paymemts referred (0 in paragraph 1 of change the amoum of such
payments.
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17. Berrower's Rigit to Reinstate. [fBorrower meets ceriain corditions, Borrower shall have the right 1o have
eaforcement  of this Security Instrument discominued a any time prior to the carlier of: (a) § days (or such other
period 23 applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
[ comained in this Security Instrument. or (b) entry of a judgmem enforcing this Security Instrumemt. Those

conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrumem and
§, the Now bad no acceleration occurred: (b) cures any default of any other covenants or agreements: () pays all
§ cexpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorncys® fees:
| and () wakes such action as Lender may reasonably require 1o assuse that the lien of this Security Instrumem.
Lender's fights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrowes, this Security Instrument and the obligations secured hereby
shall remain fully effective a8 is no acceleration had ocrurred.  However, this right 1o reinstate shall nov apply in the
case of acceieration ufder paragraphs 12 or 16.

18. Hamrdous S-%wtamces, Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous < Suhsances oo or in the Property. Borrower shall not do. nor allow anyone else to do anything
affecting the Propeny thz is in violation of any Environmemal Law. The preceding two sentences shall not apply 10
the presence. use Of s77%g° on the Property of small quantities of Hazardous Substances that are gencrally
recognized 10 be approprise <o wormal residential uses and 10 maimtenance of the Property.

Borrower shall promptly givc '.cder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulstory sgiory of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borruwer b=s actual imowledge. 1fBorrower leatms, or is notifiod by any governmental
or regulstory authority. that any removal or ocher remediation of any Hazardous Substance affecting the Propenty is
necessary.  Borrower shall prompily take al) accessary remedial actions in accordance  with Envisonmemal Law.
As used in this paragraph 18, “Hazardous Substances™ are those substances defined as toxic or hazardous
subsiances by Environmemal Law and the follosizg substances: gasoline. kerosene. other flammable or toxic
petoleum  products, toxic pesticides and herbicds,  volamile solvents, materials conmuining asbesios or
formaldehyde, and radioactive matesials. As used in (his reragraph 18, "Envitonmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relae 10 health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in default of 2ay provision of the Prior Morigage or any other
mortgage secured by the Property.

29. Accelerstion; Remedies. Lender shall give notice to Borrre:¢ prior (o acceleration following Borrower’s
breach of any covenamt or agreement in this Security Instrument (but aw4 Zrior to accelerstion under paragraphs 12
and 16 unless applicable faw provides otherwise). The notice shall specify: Za) the defauli; (b) the action required to
cure the defauli; (c) a date, not less than 30 days from the dae the notice is &ivea 10 Borrower, by which the default
must be cured; and (d) tha failure 10 cure the default on or before the dae (ouvified in the notice may result in
acceleration of the sums secured by this Security Instrumem, foreclosure by jucicis proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accekratica and the right to assert
in the foreclosure proceeding the nom-existence of a default or any other defense of Boe/ower 10 accelerstion and
foreclosure.  ifthe default is not cured on or before the dse specified in the notice, Lender i1 its option may require
immediste payment in full of all sums secured by this Security Instrument withowt further douond and may
foreciose this Secunity Instrumenmt by judicial proceeding. Lender shall be emitled to collect all expzoccs incurred in
pursuing the remedies provided in this paragraph 20, including, dut not limited to, reasonable attors’ fees and
costs of title evidence.

21. Lender in Pomsession.  Upon accelerstion under paragraph 20 or abandonment of the Property and & any
time prior to the expiration of any period of redemption following judicia) sale, Lender (in person, by agem or by
judicially appointed receiver) shall be entitied 10 enter upon, take possession of and manage the Property and to
collect the remts of the Property including those past due. Any rents coliected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents. incloding. bt not
limited to. receiver's fees, premiums on receiver’s bonds and reasonable artorneys® fees, and then to the sums
sccured by this Security Instrument.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chasge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Bomower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrement. [fone or more riders are executed by Borrower and recorded 1ogether
with this Security Instrument, the covenamts and agreements of cach such rider shall be incorporated into and shall
amend and supplement the covenams and agreements of this Security Instrumem as ifihe rider (s) were a pant of
LALPMTG ¥D -5-
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W deemed W amend and supplemem nmmmgem'smmvu;fmmm..mmme
. wndersigned (he "Montgagor™) w secre Morgagor's obligations under that certain Equity Credit Line Agreement, dated of even dste

" (e "Lender”) and covenng the property described in the Security Instrument and locased at
* 230 E ONTARIO ST APT 806 CHICAGO, 1L 606113215 (the *Propery”)

| aI1
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/ Tk?mqitﬁuamh.hgeﬁuvﬂnuﬂhn&dimmhdummelumnﬂnoandumhimprojenhnwnu a——
{the “Condominitm Project”).
N the owners association or ather entity which acts for the Condominiom Project (the "Association®) holds tille 1o propenty for the henefi
of wse of ks members or sharcholders, the Property alo mcludes Mortgagor's mieest in the Assoction, in the uses, procteds  and
benefits of Morgagot's mttest.

CONDOMINIUMCOVENA'STS. In addition 10 the covenams and agreements made inthe Secarity Instrument, Morigagwr and Lender
further covesant and agree as To'lvws:

A Ascaments, Mongagor shall prometly pav, when due, all assessments  imposed by the Association pursuamt (o the provisions of
te Declarstion. by-laws, code of regkatons and any other equivalent documems (the “Constitsert Documents*®) of the Condomeutiom

Froect

B. Hamard foserance, So long as the Association m insvins., with a genenally accepted insurance carrier, s “master®. “blanket®. of similar
such policy on the Condommmm Project. which paicy nrovides msurance coverage agamsi fire, hazards included within the serm
‘extended coverage”. and such other hazards 35 Lendet may requive. and wisuch amounts and for such penods as Lender may roquue,
the Mongagor's obligation under the Security Instrument & mintain hazard insurance caverage on the Property s deemed sasfied.
Mortgagor shail give Lender prompt notice of any tapse in such s 2ar) 7surance coverage.

209V L6

Io the event of a distributon of hazard imswrance proceeds in licu of fes aration of repair following a loss 10 the Property. whether 1
e whil or ® common clements. any such proceeds paysble to Movgrgor are hereby assigned and shall be paid W Lender for
apphcation 1o the sums secured by the Security hwmmuems.ﬂu,.pﬂmuow.

C. Lendots Prior Copsent,  Mortgagor shall not, except after notice i Lender ‘774 with Lender's prior written consent, partition or
subdivide the Property or consent to:

(i) the absndonment  of termination of the Condomininm Project, except for abandonmem or 7o sation provided by law in the case of
substantial dmmbnbyfnmodmmlyorhdnmohuthghycmdumm of CmInNeN SIVa;

(#) any maeria) amendment to the Comstitient Documents, inchding, but ot limied 0, sny amendret  which would change the
mmaummmucmmmm

(iii) the effectuation of any decision by the Associstion o terminate professional masagemem and assome self monseement  of the
Condominium Project.

D. Eauamests. Morgagor akso herchy grams to the Lender, its successors and assgns. 2S tights and casements  appurienant (o the
hw.umuummmhmﬁnfuumnymfmhucm .

The Security Instrument is subject to all rights, casements. covenants, conditions.  restrictions and reservationt contained in the
Constitmess Docements the same as though dnvaMmCmDommmmM:MWamm.

E. Remedies, If Morigagor breaches Mortgagor’s covemants and agreemenss  hereonder, including the covernani o pay when due
emhuihlsm.ﬂmluﬂumimtcmymmmumm. |

IN WITNESS WHEREOF, Mongagor has execwed this Condomitium Rider
::MJ/%"M?/

CONMDOSTD D ®
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