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THIS MORTGAGE "Security Instrument®) is givenon __May 27, 1997 . The mongagor is

NICHOLAS F. VIZ20'sE . SIRACUSA N/K/A PA . VIZZONE,

HUSBAND AND WIFE . , ("Borrower”).

This Security Instrement is gixz tp _The First National Bank of Chicago > '

which is a __National Bk _ /. ranized ummmmdﬂ@;ﬂ&ﬁ_—.
whose address is One Fity Slational Plaza, Chicago | Hlinois 60670 _ ("Lender”).

Lender the principal sum of _Twenty-Fi# Thousand Three Hundred Forty-Eight and 64/100 i
Doitars (U.S. §25.348.64 ). 7his debt i evidenced by Borrower's mole daed the saiy~dme as this
Security Instrumens ("Note"), which provides for monthly payments, with the full debt, ifnot peidk darlier, due and
paysble on __06/16/07 . This S.cuiity Instrument secures o Lender: (2) the repayment of the debt
cvidenced by the Note, with interest, aad all renc#a's. exiensions and modifications; (b) the payment of all other
sums, with imserest, advanced under paragraph 7 ts gaotect the security of this Sccurity Instrument; and (c) the
pesformance  of Borrower's covenmnts and agreements under this Security Instrment and the Note. For this
purpose, Borrower docs hereby morigage, grant sad convy-io Lender the following described property locmed in
COOK______  County, Ninois:

. 809eEPL6

.
PR

LOT 21 AND THE N 8 173 FT. OF LOT 22 IN BLOCK 3 IN FIRST AODITION

TO FRANKLIN PARK IN THE E 1/2 OF THE NE 1/4 OF SECTION 8, TOZNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 'N
COOK COUNTY, ILLINOIS.

251 TITI £ SFAVICES # i)gbgq

Permanent Tax No.:  12-28-204-019
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Mortgage UNOEEICIAL CORY.

: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliod to restoration or
* repair of the Property damaped, if the restoration or repair is economically feasidle and Lender's socurity is mot

" lessesied. If the restoration or repait is not economically feasible or Lender’s security would be lessened, the
insurance prooeeds shall be applied 10 the sutns secured by this Security Instrument, whether or not then due, with
amy cxcess paid 10 Borrower. If Borrower sbandons the Property, or does not answer within 30 days s notice from
Lender that the insyrance carrier bas offered 1o sertie a claim. then Lender may collect the insurance proceeds.
Lender may wie the proceeds to repair or restore the Property or 1o pay sums secured by this Security [nstroment,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exwend or postpone the due date of the monthly peymems referred o in paragraph 1 or change the amoumt of the
payments. [funder paragsaph 20 the Propesty is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from dxmage 10 the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediaely prioe to the acquisition.

§. Preservation 9% Maintenamce of Property; Borvower’s Applicstion; Lesscholds.  Borrower shall not
destroy, dmmage o slstantially chamge the Propesty, allow the Propenty to deteriorste of commmit waste.
Borrower shall be in defzalt ifany forfeiture aczion or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could ceuit in forfeitare of the property or otherwise materially impair the lea creatad by this
Security Instrument or Lendet's oourity imserest. Borrower may cure such a defasht mnd reinstae, as provided in
paragraph 16, by causing the AU of proceeding 1o be dismissed with a ruling that, in Lender’s good faith
desermination, prectudes forfeitare o the Borrower's interest inthe Property or other mmerial impeirment of the lien
cresed by this Security Instroment “or Lerder's socurity interest. Borrower shall slso be in defalt if Borower,
during the loan application process, gaw ~#.aially false or inaccurste information or stmements to Leader (or
failed to provide Lender with sy maserial informzia) in connection with the loans evidenced by the Agreemem. ¥
this Security Instrument is on lesschold, Borrower shall comply with the provisions of the lease, and if Borrower
acquiires fee title to the Property, the Jeaschold and' fe. ritle shall not merge unless Lender agrees to the merger in

writing.

6. Protection of Lender’s Rights in the Preperty. if dorrower fails w perform the covenants and agreements
contained in this Security Instrument, or there is 2 legal provieding that may significamly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, for coo’cnnation of to eaforce laws or regulations), then
Leader may do and pay for whatever is necessary 1o protect the vaivr of the Propety and Lender's rights in the
Property. Lender's actions may include paying sy sums secured [+ a lien which has priority over this Security
Instrument, appearing in Court, paying reasomable mtorneys® fees and c4eling on the Propenty to make repairs.
Ahthough Lender may take action under this paragraph 6, Lender does not have 25 do eo.

Any smounts disbursed by Lender under this paragrph 6 shall become 1 4ditioral debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 10 other terms o ~aviment, these amounts shall
bear interest from the dme of dishureemenm o the Note rate and shall be paysble, ~d iweredt, upon notice from
Lender to Borrower requesting payment.

7. tnmpection. Lender or its agemt may make ressonable entrics upon and inspections of e Propetty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i~ cotion.

$. Condemmation. The proceeds of sny award or claim for damages, divect or consequesnd. - i cornection

with any condemnation or other taking of any pent of the Property, or for conveyance  in lieu of conier.0tion, are
hereby assigned and shall be paid 10 Lender.
. Inthe event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this soearity
lastremem, whether or not then dwe, with any excess paid to Borrower. In the evemt of a panial taking of the
Propesty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the
surs secured immedistely before the taking, divided by (b) the fair marker value of the Propenty immedimely
before the taking. Any balance shall be paid to Borrower.

ifthe Propesty is shandomed by Borrower, or if, afier notice by Lender to Borrower that the condemnor  offers
to make an award or setile a claim for damages, Borrower fxils to respond 1o Lender within 30 days afier the dme
the notice is given, Leader is authorized o collect and apply the proceeds, af its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whemher or not thes due.

Unless Lesder and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not
exiend or postpone the due dae of the monthly payments referved (0 inparagraph 1 or change the amount of such
payments.

LNLPWIG 9D -3-

‘-‘——




i X
‘‘‘‘‘‘‘

% ?W.-.u.ux..n-\n:., A....J. :

P o Rk Sl
..Lh.g. i, s B et

x I
5k v
X S : Y b ’
P » T
a e 4 . \ . -
T . B Ry, E W
; s A = B X ;
WL R "y :
U . K
LAY P ° .
. ‘ )
. . -
P AN .
0N .
B .
S .

hﬂ.“ P8y hﬁb _.u.-b -q.,c ﬁ. cw Mu #.._ h ..‘ s |

it mmm ill: ;

i

AL COPY
Welver.
Iaswameist
erighanl
against
s
SUOOPNTS
e
Lishily;
succemors and
agftetnnly
cascule e New:
interent o e
scwed by
that Borvower’s ;
is subject @
ol fom charges
ay sk lom
ad () my s
Leador may chosse
20 Devrowsr
charge wnder
eapication of
atice
delivernd or
o4

oo -
A
S N

4

give
setice
this

1oy
LR T

=
-- ”
Y
‘ e
CONNcS

ot
P
*

.’

v
.t J
»
M o reVoes
L ~
S s T -
e Fye .
A o .
, . )
.o . G
R Y
L L7 -
. A N
el
IS
. Ak - - ! ~~ )
. - s
Co At atals C
LT ¥, .-
’ A i ¥
FE U] .




Motmee  UNOFFICIAL COPY

-

17. Borvewer's Right ¢o Relnstate. ([fBorrower meets cenain conditions, Borrower shall bave the right w0 have
enforcement  of this Security Instrument discomtinoed a8 any time prior to the eastier of: (2) S days (or such other
period as applicsble law may specify for reinstatement) before sale of the Property pursuant %o sty power of sale
comuined in this Secority Instrumest; or () emry of a judgmemt caforcing this Security Isstrumest. Thoee
conditions are that Borrower: (a) pays Lender all sums which thea would be due under this Security Instrument and
the Note had no acceleration occarred; (b) cures any default of any other covenasts or agreements; (c) pays all
cxpenses  incurred in enforcing this Security Iostrument, including, but not limited o, reasonable  attomeys® fees;
and (d) tkes such action s Lender may remomably require 10 asure tha the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation 10 pay the sums secared by this Security Instrament shall
continue unchanged. Upon reinnmement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred.  However, this right 10 reinstate shall ni apply in the
case of acceleration under paragraphs 12 or 16.

18. Haedouws Sebetamces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of sy Hazardous Svintances on or in the Property. Borrower shall not do, nor allow anyone eise to do anything
affecting the Property 02 is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or staje on the Property of small quantitics of Hazardous Substances that are generally
recognized 10 be approprias: o vormal residential wses and to maimsenance of the Propenty.

Borrower shall prompedy give !/ nder writtea notice of any investigation, clsim, demand, lawsuit or other action by
any governmental or regulstory «geicy or privme party involving the Property and any Hazacdows Substance orf
Enviroosental Law of which Borrowre, 2 actual knowledge. [fBorower learns, or is notified by any governmental
or reguistory suthority, tht any removal (a other remediation of sy Hazardous Substance affecting the Property is
neocssary,  Borrower shall prompily take 7 necessary  remedial actions in aocordance  with Eavironmental Law.
As used in thrs paagraph 18, “Hazardous Zoby'amces” are those substances defined a8 toxic or hazardous
substances by Environmensal Law snd the folloing substances:  gaoline, kerostne, other flammable or toxic
petroleum products. toxic pesticides and beliscs, volmile solvemts, materials containing asbestos or
formaldehyde, and radioactive materials. As wsed 13« paragraph 18, “Environmental Law® means federal laws
and laws of the jurisdiction whese the Property is located thal rel=:: to health, safety or environmental prosection. _

19. No Defaults. The Borrower shall not be in defan of sy provision of the Prior Morigage of any other
morigage secured by the Propesty.

20. Acceleration; Remedies. Lender shall give notice to Buravar prior 1o acceleration  following Bosrower's
breach of any covenant of agreemest in this Security Instrument (bwt 7 prios (o acceleration under paragraphs 12
and 16 ualess applicable law provides otherwise). The notice shall specify - {a) the default; (b) the action required 1o
cure the defasit; (c) a date, not less tham 30 days from the date the notice is given to Borrower, by which the defanlt
must be cured; and (d) thu failure to cure the default on or before the dme =prified in the notice may result in
acoeleration of the sums secured by this Security Iestrument, foreclosure by jutia) proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstae afier acceer<inn and the right to assert
in the foreclosure procoeding the non-existence of a defsult or any other defense of Boercer to acceleration and
foreclomre. Ifthe default is not cired on or before the date specified in the notice, Lendes 4 its ~otion may require
immediste payment in full of all sums secured by this Security Instumemt withowt furthis dmwd and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to coflect all expzovis - incuired in
pursuing the remedies provided in this paragraph 20, including, bt not limited t0, ressonable sttors;s" fees and
costs of title evidence.

21. Lender in Pomesslon. Upon sccelerstion under paragraph 20 or shaadonment  of the Property and &t any
time prior 1o the expirstion of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter mpom, take possession of and manage the Property and 1o
collect the rems of the Property including those past due. Any rents coliected by Lender or the receiver shall be
applied first 10 paymemt of the costs of managemenmt of the Property and collection of rems, including, bt not
limited t0, receiver’s fecs, premiwmt om receiver’s bonds and ressonsble atomeys” fecs, and then to the sums
secured by this Security Insirumen.

22. Release. Upon payment of all sums secured by this Socurity [nstrument, Lender shall release this Security
Instroment without charge t0 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

. 34, Riders to this Security Instrement. [fome or more riders are cxecmed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporaed ineo and shall
amend and supplement the covenamis and agreements of this Security Instrument a5 ifthe rider (s) were a past of
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