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SECOND PEDERAL SAVINGS AND LOAN ASSN
3960 WEST 26TH STREET
CHICAGO ILLINOIS 60623 OEPT-01 EECORDING
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A BALLOOW PAYMEAT AT MATURITY

THIS MORTG/ G (* Security Instrument®) is given on  June 13, 1997
The mortgagor is NICCIA2 MARTINEZ and AIDEE MARTINEZ, HIS WIFE
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("Borrower”), This Security Instrument is given to
SECOND FEDERAL SAVINGS Ais# LOAN ASSN

which 15 orgumzed and cxsting under the awy of UNITED STATES OF AMERICA . und whose address is
3960 WEST 26TH STREET. CHICAGOQ. ILLINOIS 60623

TLender”). Borrower owes Lender the principal sum of

EIGHTY THOUSAND DOLLARS AND 00/103

Dollurs (U.S$ 80,000.00 ). This debt is endienied hy Borrower's note dated the same date as
this Security Instrument ("Nute®), which prowndes for monthiy -payments, with the full debt, if not paid
carlier, due and payable on June 5, 2002 . This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Nate, vat), interest, and ull renewals, extensions
and modifications of the Note; (h) the payment of all other sums, %% interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Jnstrument and the Note. For this purpose, Parrower does herehy mortgage,
grant and convey to Lender the following described property located in

STATE OF ILLINOIS. COOK County, [llinois:

LOT 125 IN F.H. BARTLETT'S SUBDIVISION OF BLOCKS 6 ANP-7 (EXCEPT THE
WAST 140.77 FEET THEREOF) IN REID’S SUBDIVISION OF TH& VEST HALF OF
THE SOUTHEAST 1/4 IF SECTION 27, TOWNSHIP 39 NORTH, RAyfs'13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQ:S

PERMANENT INDEX TAX # 16 27 425 005 e
o

which has the address of 3011 8 KOLIN AVE CHICAGO
{Street) (City]
Iihinois 60623 ("Property Address"y.
{Zip Code]
RLINOIS-Singkc Family-Fuanie Mae/Freddie Mac UNTFORM INSTRUMENT Fam 314 9%
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fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrament as the “Property.”

BORROWER COVENANTS that borrower is lawfully seired of the estute hereby conveyed and has the nght to grant and
convey the Property and that the Property is onencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, suhject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by junsdiction to consitute » uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal 2nd Interest; Prepoyment and Late Oharpes. Borrower shall promptly pay when due the principal
of and mierest on the deht evidenced by the Note and any prepayment and kite charges due under the Note.

2. Fumds for Tuxes and lnwwamce. Subpct to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day moenthly payments are duc under the Note, until the Note ix puid in full. « sum ("Funds”) for: () yearly tuxes
and amsemmments which may attam priority aver this Security lnstirument as » hen on the Property; (b) yearly leasehold paymenis
of ground repts on the Property. if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insutance premiums, if
any: (e) yearly mortgz.® visurance premiums, if any, and (f) any sums payahle by Borrower to Lender, in accordance with the
provisions of paragraph B.in beu of the payment of mortgage insurance premiums. These items are called "Escrow Items’
Lender muy, at any time, co¥ert and hold Funds in an amount not to exceed the maximum amount & lender for a federally
related mongage loan may tzaw:e for Borrower's eacrow account under the federal Real Estate Settlement Procedures Act of
1974 «s amended from time 10 Gy, 12 US.C. § 2601 et seq. ("RESPA®). unlexs another law that applies to the Funds sets a
lesser amount. If so, Lender may, at ar time, coflect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds du¢ on the “asis of current duta und reasonahle estimates of expenditures of future Escrow Items
or otherwise in accordunce with applicable 1o~

The Funds shall he held in an institution-#*.ose deposits are insured by a federal agency. instrumentality, or entity (including
Lender, if Lender is such an institution) or in any rederal Home Loan Bank Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for held.ag and applying the Funds, annually analyzing the escrow account. or verifying
the Eacrow ltcms, unless Lender pays Borrower inter’sst on the Funds and applicahle law permits Lender to make such a charge.
However, Lender may require Borrower to pay 2 one-t'me clarge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law. provides otherwise. Unless ap agreement is made or apphicahle law
requires interest to be paid, Lender shull pot he required (o par BarTower any interest or earnings on the Funds Borrower and
Lender may agree in writing. however, that interest shall be paic.on the Funds. Lender shall give to Borrower, without charge, un
annual accounting of the Funds showing credits and debits 1o the Furdr and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured. in: this Security Instrument.

If the Funds held hy Lender exceed the amounts permitted to he held by s olicable law, Lender shall account to Botrower for
the excens Funds in sccordance with the requiretments of applcable law. If th. >mount of the Fuads held by Lender at any time
1 not sufficient to pay the Escrow lems when due, Lender may so notify borrows: in writing, and, in such case Borrower shall
pay 1o Lender the amount necessary to make up the deficiency. Borrower shall nwke vp the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shahprawtly refond to Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, giiur to the acquisition or sale of the
Property, chall upply any Funds held by Lender at the time of ucquisition or sale as a credit [guinst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received hy Leader under paragraphs 1
and 2 shall be applied: first, to any prepayment churges duc under the Note; second. to amounts psjabis under paragraph 2;
third, to interest due; fourth, to principal due; und last, 10 any late charges due under the note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. chasges, fines and impositions attribuiab):-to the Property
whick may attain priority over this Security Instrument. and leaseho'd payments or ground sems, if any. Borrow=y shall pay these
ohligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the
person awed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to he paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fornish 10 Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument uniless Borrower: (a) agrees in
writing to the payment of the ohfigation secured by the lien in # manner acceptable to Lender; (b} contests in good faith the lien
by. or defends against enforcement of the hien in, legul proceedings which ib the Lender’s opinion operate to prevent the
enforcement of the hien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or take ope or
more of the actions set forth ahove within 10 days of the giving of naotice.

S. Hazard or Property lnewance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msured against loss by fire, hazards iscluded within the term “extended coverage® and any other hazards, including flonds or
flooding, for which Lender requires insurance. This insurance shall be mantained in the amounts and for the periods that Lender
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requires.  The insurance camier providing the insurance shall be chasen by Borrower subject to Lender’s approval which shall not
he unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Lender’s option, oblain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All inwrance policies and renewals shall be acceplable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender Lender
may make proof of lozs if not made promptly by Borrower.

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair it economically feasible and Lender’s security is not lessened. If the restoration or
repair 18 not economically feasible or Lendet’s security would be lessened, the inswance procceds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower ahandons the Property,
or does not answer within 30 days a notice from Lender that the insurance camet has offered (o scttle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, »inothet ar it then due. The 30-day period will begin when the notice 18 given.

Unless Lender and Zunrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
the due date of the monthly ravments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired oy Lendet, Borrower's right to any insurance policies and proceeds resulung from damage to the
Property prior o the acquisiton shul) pass to Lender to the extent of the sums secured by thin Security Instrument immediately
priot to the acquisition

6. Ocenpancy, Preservation, Maiey ~zace and Prosection of the Property; Borrower’s Loas Application; Leaseholds. Borrower
shall occupy, establish, and usc the Property as Bomrower's principal residence withun sixty days after the execution of this Security
Irstrument and shall continue to oocupy the Froperty as Borrower's principal residence for at least one year afier the date of
occupancy, unless Lender otherwiae agrees in wriang which consent shall not be unreasomably withheld, or unless extenuating
circumstances exist which are heyond Borrower's oo\, Borrower shall not destroy, damage or impait the Property, allow the
Property to deteriorate, of commil waste on the Proror;. Borrower shall be in default il any forfeiture action or proceeding,
whether civil or cnminal, s begun that in Lender’s gocd 2ith judgmemt could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Intrument or ) »nder’s security interest. Borrower may cure such a defauh and
reinstate, as provided in paragraph 18, hy causing the action or procecding to he dismizsed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the @roperty or other material impairmemt of the lien created by
this Secunity Instrument of Lender's security interest. Borrower shati 7220 .be in default if Borrower, during the loan application
process, gave materially false o7 inaccurate information or statements o Levder (or fatled to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, bt act limited to, representations conceming Borrower's
occupancy of the Property as a principal residence. If this Secunty Instrument - <m a teaschold, Borrower shall comply with all the
provisions of the lease. If Borrower aoquires fee title to the Property, the icaschold «nd he lee title shall not merge uniess Lender
agrees t the merget in wnting.

7. Protection of Lender’s Rights in the Property. 1T Borrower fails to perform the ¢venants and agreements contained in this
Security Instrument, ar there is 2 legal procceding that may significantly affect Lendet's fighis iri the Property (such as a proceeding
in bankrupicy, probate, fot condemnation of forfeiture or to enforce laws or regulations), then Lendor may do and pay for whatevet
is necessary to protect the value of the Property and Lender's rights i the Property. Lender’s activs mav include paying any suma
secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonabl: atti eys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does it w2 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower zerured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intenst fom the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender o Borrower requesting tayment.

8. Mortgage Insursace. i Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimain the mortgage insurance in effect. If, for any reason. the
momgage inmurance coverage required by Lender lapscs or ceases 10 be in effect. Borrower shall pay the premiunm required to
oblain coverage substantially equivalent o the montgage insurance previously in effect, at a cost substantially equivalent 1o the cost
to Borrower of the mortgage insurance previously in effect, from an ahernate morigage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Botrower shall pay to Lender cach month a sum equal to one-twelfth of
the yearly mortgage nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to he in effect.
Lender will accept, use and relain these paymenis as a Joss reserve in liew of monigage insurance, Loss reserve payments may no
longer be requited, at the option of Lender, if mortgage insurance coverage (in the amoum and for the petiod that Lendet
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borower shall pay the premiums
required 10 maintain morigage insurance in effect. of 1o provide a los reserve, umil the requirement for mortgage insurance ends in
accordance with any writien agreement between Bortower and Lender or applicable law.

9. lmpection. Lender of its agent may make reasnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priot 10 an inspection specifying reasonable cause for the inspection.

10. Condemmation. The procecds of any award of claim for damages, direct or cofisequential, in connection with any
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condemnation ot other taking of any pan of the Property, or fur conveyance in lieu of condemnation, are hereby assigned and shall
be paid 10 Lender.

In the event of a total taking of the Propenty, the proceeds shall he applied 10 the sums secured by this Sccurity Indtrument,
whether of not then due, with any cxcess paid 10 Butrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediately hefore the taking is equal to ur greater than the amount of the sums secured by this Security
{nstrument immediately hefore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured hy this Sccurity
Instrument shall he teduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (h) the fair market value of the Property immediatety hefore the taking. Any
balance shall be pawd 10 Borrower. In the event of a pantial 1aking of the Property in which the fair masket value of the Property
immedistely before the taking is less than the amount of the sums secured immediately before the taking. unless Borrower and
Lender otherwise agree in writing or unless applicablc law otherwisc provides, the proveeds shall be applied (o the sums secured hy
this Security Instrument whether ur ot the sums are then duc.

if the Property 1s abandoned by Borrowet, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award ot setthe a claiv: for damages, Borrower fails to respond to Lender within 30 days after the date the notice is grven, Lendet
is authatized to collect an? wpply the proceeds, st its option, either 1o redtoration of repair of the Property of (o the sums secured
by this Security Instrument, wivther or not then due.

Unlem Lender and Borreer otherwise agree in writing, any application of procceds 1o principal shall not extend or pastpone
the due date of the monthly payments referred (o in pasagraphs 1 and 2 or change the amount of such paymenta.

11, Bosrower Not Released; Farb orsace by Lender Not 8 Waiver. Extension of the time for payment ot modification of
amortization of the sums secured by tus Szcurity Instrument granted by Lendet o any sucoessor in interest of Borrawer shall not
operatc to rcicasc the hability of the origirs! Borrower or Borrower's successors in intetest. Lender shall not be required to
commence proceedings against any successor 2 faleredt or refuse to extend time for payment or otherwise modify amontization of
the sums secured by this Security Instrument by rezion of any demand made by the onginal Borrower or Borrower's successors in
interext, Any forhearanue by Lender in excroming avy risht ar remedy shall not be & waiver of or preclude the exercise of any l'iﬂ'll
or remedy.

IZWMAﬁnﬂn.tldﬂ-l&mdlhﬁ:(hﬁna&ﬂwummﬂnmmdtbﬁ&mﬁty
Instrument shafl bind and henefit the successors and asagns of Lender and Borrower, subject to the provisions of paragraph 17.
Barrowet's covenants and agreements shall be joint and several. /iny Sorrower who co-aigns this Sccurity Instrument but does not
execute the Note: (a) is co-signing this Secunity Instrument only o ioortgage, grant and convey that Borrower's interest in the
Praperty under the terms of this Secunty Instrument, (b} is pot pereslly obligated w0 pay the sums wecured by this Sccurity
Instrument; and ¢c) agrees that Lender and any other Borrower may agrec ¢ ovtend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Forawer's consent.

13. Lose Oharges. If the huan secured by this Sccurity Instrument is subject to ~-iaw which sets maimum loan charges. and that
law is fenally interpreted so that the interest or other loan charges collected of to be conlscted in connection with the loan exceed
the permitted limits, then (a) any such loan chasge shall be rediced by the amount ncorss7ey to reduce the charge to the permitted
limit; and (b} any sums aircady collected from Botrower which exceeded permittad limits vl e refunded to Borrowetr. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a dcer. payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charee under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by <elivering it or by mailing it by
first clam mail unless applicable law requires use of another method. The notice shafl be directed 1o tie Property Address or any
other address Borrower demignates by notice to Lender. Any notice to Lendet shall be given by fist class maf 15 Lender's addrers
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in tis Security Instrument
shall be deemed 10 have heen given to Borrower or Lender when given as provided in this paragraph.

15. Goversing Law; Severability. This Security Instrument shall be governed by federat faw and the law of tae qurisdiction in
which the Property is located. In the event that any pfovision or clause of this Security Instrumem or the Note conflicts with
applicable law, such conflict shall not affect other prowisions of this Security Instrument or the Note which can he given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severabic.

16. Borrower’s Cogy. Borrower shall be given one conformed copy of the Note and of this Security fnstroment.

17. Teamsler of the Property or 3 Beneficial Interest in Bosrower, If all o any part of the Property or any initerest in it is sold
or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural person; without Lender's
prior written consent, Lender may, a¢ its aption, required immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall nct he exercised by Lender if exercise it prohibited by federal taw ax of the date of this Securnity
Instrurnent.

Il Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrowe fails to pay these sums pnor 10 the expiration of this persod, Lender may invoke any remedics permitted by
this Secutity Instrument without further notice or dernand on Bartower.

I8. Boarrower's Right to Reimsiate, If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement of
this Secunty Instrument discontinued st any time prior 1o the eatdier of:(a) § dayx (or such other penad as apphcable law may
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+ specify for reinstutement) hefore @N@WLM@@RMS&W Instrument; or (h)
- entry of a judgment enforcing this Security InsiTumen. Those conditions are that Botrower: (a) pays Lender all sums which then

* wotlld be doc under this Security Instrument and the Note as if no acceleration had occitrred; (b) cures any default of any other
4 eovenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument, including, hut not Emited to,
, teasonahle attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Securnity
'_" Instrument, Lender's fights in the Property and Borrower's obligation to pay the sums secured by this Security lnstrument sbail
i continue unchanged. Upon reinstutement by Borrower, this Security Instrument and the obligations secured herehy thall remain
> fully effective as if no acceleration had occurred. However, this right to reinstate shal) not apply in the case of acceleration under
* 1 paragraph 17,
w19 Salle of Note; Chamge of Lomm Servicer. The Note or a purtial interest in the Note (together with this Security Instrument)
may he sold one or more times without prior natice 10 Borrower. A sale may result in a change in the entity (known as the "Loun
Servicer®) that callects monthly payments doe under the Notc and this Security Instrument. There ako may be one or more
changes of the Lean Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will he given
written notice of the chunge 1n accordance with paragraph 14 ahove and apphicable law. The notice will state the name and
address of the new Laan Scrvicer and the address to which payments should be mude. The naotice will aleo contain any other
information required hy apphicable law.

20. Rmadons Swubstraces, Borrower shull not cuuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances #0 0 1m the Property. Borrower shall not do. nor allow anyone else to do. aoything affecting the Property
that is in violation of uny Fuaronmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantice: of Hazardous Suhstances that are generally recognized to he approprute to normal residential
uses and 1o maintenance of the friopeny.

Borrower shull promptly pive Lornder written notice of any investigation, claim, demand, lawsuit or mher action by any
governmental or regulstory agency or preste party invoiving the Property and uny Hazardous Substance or Environmental Law of
which Borrower har uctual knowledge. I Sorrower learnt, of it notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower ehall promptly take all
necessary remedual uctions in accordance with Cousronmental Law.

As used in this paragraph 20, "Hazardous Susstaices” are those substunces defined as toxic or hazardous substances by
Environmental Law and the following submances: grio'ine, kerosene, other flimmuble or toxic petroleom products, toxic
perticides and herhicidex, volatile solvents, materials coziriming ashestos or formaldehyde, and radicactive materiale. As used in
thus paragraph 20, *Enwronmental Luw” means federal law: #7d laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtl er covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Berverer priar to acceleration following Bervower’s breack of sy
covenant or agreement in this Scowity lnvtrament (but not prier to avolerstion wder paragraph 17 wnless applicable taw
provides ofherwise), The motice shell specily: (2) the defanlt; (b) the active re ived to cure the defanlt; (c) 2 date, nst less tham
38 days from the date the natice is given to Boarrower, by which the delault a4 /e cured; snd (d) Gt fallere to cure the default
on or hefore the date specificd in the matice mmy resll in scceleration 2 e s seowred by this Security Instrement,
foreclemare by judicial proceeding and sale of the Property. The netice shall firther i fonw; Borvower of the right to reimstate after
accelevation and the right (o assert in the foreclosre praceeding the nen-existence of u Z#-~ult or suy other defeme of Borrewer
to scceleration mnd foreciomare. I the default &s not cured on or before the date specifies & *2¢ satice, Lender at its option may
require immediste payment in full of all sums secured by this Secwrity Instrwnent withowt fw?’.~- J2mand and may foreclone this
Seowity lntnament by judicial proceeding. Leader shall he emtitied to collect sl expenses omn in pursaing the remedies
provided in this parugraph 21, including, buy uet Emited to, sttorneys’ fees and costs of tidle eviden.:.

22. Relesse. Upon payment of ull sums secured by this Security Instrument, Lender shall releace this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waive of Homestead. Borrower waives all right of homesteud exemption in the Property.

Form 3014 998 (page § of 6 pages)
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/Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
vithe covenants and agreements of this Security Instrument as if the rider(s) wete a part of this Security Instrument.
«{Check applicable hox(es))

‘ ) Adumanie Rate Rider (] Condominium Rider 1-4 Family Rider
" [ Graduated Paymem Rider [J Planncd Unit Development Rider  [_J Biweekly Payment Rider
1 Battoon Rider [T Rate Improvement Rider [ Second Home Rider

DOtherm Jspecify]

QO
BY SIGNING BELOW, Borrower accepts aud agrees to the terms and covenants cpntained in this Security Instrument and in . }
any rider(s) executed by Purrower and recorded with it /m / a
g (<
Witnesses: ’,/ 0N
7% o3

N v Lceas /\/J/;,.uci’ - (Seal

NICOLAS MARTINEZ -Barrow
L. Mﬁ A (Seal)
AIDEE MARTINEZ -Borrower
STATE OF ILLINOIS, County s C foe¢

[ $
L “ﬂ‘f— W SLM . @ Notary Public in and for said county and state,

do herehy certify that NICOLAS MARTINEZ and AIDEE MARTiMWPZ

. personally known to me to be the same persi n(s) whose name(s)

subacribed to the foregning instrument, appeared hefore me thiz day i person, and acknow(ed zed tha npned
and delivered the said instrument ax free and voluntary act, for the ores and purposes therein set
forth.

Given under my hand and official seal, this , Bﬂ}\ duy of \h,WLl ,qq-’

My Commmssion expires: @\/\_/,
This instrument was prepared by - “OFPICIAL SEA.' !
ARCP. YURG* TS €

Notary Public

AGATHA J. STEINRE L L o
(Name) Notary® T 0

3960 WEST 26TH STREET My Coet s 20
{Address)

CHICAGO ILLINOIS 60623

Form 3014 999 (page 6 of 6 pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

__THIS BALLOON RIDER is made this 13th day of June 1997 '
and = incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Deed o Secure
Debt (the “Security Instrument’) of the same date given by the undersigned (the “Borrower”) o secure the Borrower's Note

to
SECOND FEDERAL SAVINGS AND LOAN ASSN

(the "Lender*) of the same date and coveting the property described in the Security Instrument and located at:

3011 S KOLIN AVE, CHICAGO, IL 60623 [Property Adtes)

The interess faie stated on the Note is calied the “Noic Rate” The date of the Note is cafled the “Note Date* |
understand th: Leder may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security in=~unent and this Rider by transfer and who is entitled to receive payments under the Note is called the
*Note Holder.”

ADDITIONAL COURYANTS. fn sddition to the covenants and agreements in the Secunty Instrument, Borrower
and Lender further covenant an” vgree as follows (despite snything to the contrary contained in the Security Instrumetit or
the Note):

1. CONDITIONAL RIGRT TO RET{ANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date®), | will be able to obtain a new Inan
("New Loan™) with # pew Matrity Date of - Tune 5, 2007 ., and with an
intetest rute equal to the “New Note Rate” determiorad in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 helow are met (the “Conditional Refiracng Option®). If these conditions are rot met, | understand that the
Nate Holder is undet no obligation 1o refinance or mod.fy 12 Note, of W0 extend the Maturity Date, and that 1 will have to
repay the NntefmmmmmmﬁndalﬂﬂcrwilkﬁatolendmﬂwnmymmymeNme.

2. CONDITIONS TO OPTYON

If 1 want 10 exercise the Conditiona! Refinancing Option at matanit;, certain conditions must be met as of the Maturity
Date. These conditions arc: (l)lmmnillhethemzandwcupamnfw:rmpenymbjecttotheSecuﬁty!nstmmnmn
"Property”); (2) 1 must be current in my monthiy payments and cannot have be<ii-more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no ken agsinst the Property (except for taxes and
special assessmenis not yet due and payable) other than that of the Sccunity Instraracrt may exist; (4) the New Note Rate
cannot be more than 5 percentage points ahove the Note Rate: mdlillmtntmlkea'xﬁﬂcnmqmtoﬂn Note Haolder as
provided in Section § helow.

}. CALCULATING THE NEW RATE
The New Note Rate will be a fixed rate of interest equal to the Rederal National Mortgage A+n-Gtion's required net

yield for 30-year fixed rate morigages subject 10 3 60-day mandatory delivery commitment, plus one-as’i »f une percentage
pomt (0.5%), ronmnded 1o the nearest one-eighth of ane percentage point (0.125%) (Lhe "New Note Rate’) Tle requited net
yield shall be the applicabic net yield in effect on the date and time of day that the Note Holder recenes otice of my
clection to exerciee the Conditions! Refinancing Option. If this required net yield is not available, the Note Holder will
detetmine the New Note Rate by wsing comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate a3 calculated in Section 3 above is not greater than S peroentage paints above the Note
Rate and all other conditions required in Section 2 above are mtisfied, the Note Holder wifl determine the amount of the
monthly payment that will be sufficient to repay in full (2) the unpaid principal, plus (b) accrued but unpaid interest, plus (c)
all other sums | will owe under the Note and Sccurity Instrument on the Maturity Date {assuming my monthly payments then
are currend, as fequited under Section 2 above), ower the term of the New Note at the New Note Rate in equal monthly
payment. The tesult of thi caleulation will be the amount of my new principal and imterest payment every month untit the
New Note is fully paid.

MULTISTATE BALLOON RIDER-Single Family—Famnie Mae Uniforns Enstrmment Form 3180 12739
Form 6549 (9002) (page 1 of 2 pages) m
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nite Holder will notify me at icast 60 calendar days in advance of the Maturity Date and advise me of the
principal, avcrued but unpaid interest, and afl other sums | am exdected to owe on the Maturity Date. The Note Holder
also will advise me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Molder that [ must notify in order to cxercise the Conditional Refinancing Optian. If | meet the
conditions of Section 2 above | may enercise the Conditional Refinancing Option by nolifying the Note Holder no later
than 45 calendar days prior 1o the Maturity Date. The Note Holder will calculate the fined New Note Rate based upon
the Federal National Mortgage Association’s applicable published required net yield in effect un the date and time of day
nolification is feceived hy the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to
provide the Note Holder with acceptable proof of my requited ownenship, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new inteiest rate (the New Note Rate), new monthly payment
amount and a dute | time and place at which | must appear to sign any documents required to complete the required
refinancing. [ uidristand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance f«”cy, if any, and any reasonable third-party cods, such as documentary stamps, intangible wx, survey,

recording fees, etc.
// %

yIGNINQ'ﬁELOW. M«uw and agrees (o the terms and covenants contained in this Balloon Rider.

Faodd Mfi’*f‘”‘f ' Seal) A jns (AR HE 2 (Seal)

dorower  ATDEE MARTINEZ ' "Burrower
’ (feal) (Seah
’ ‘Boorat ' ’ "' Bammower
ISign Original Onky]

(page 2 of 2 pages)
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1-4 FAMILY RIDER
Losn Number : &4-97-*:02/43509-0 w of Rents

THIS 14 FAMILY RIDER is made ths 13th dayof June 1997
and s incorporated 1rin and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scctmty
Deed (the "Security Insiranient”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to
SECOND FEDERAL SAVINGS AND LOAN ASSN
(thc "Lender”)
of the same date and covering the preperty described in the Security Instrument and located at:

3011 £ KOLIN AVE, CHICAGO, IL 60623
[Property Address)

1-4 FAMILY COVENANTS. In addition tn'th: Covenants and agreements made n the Security Instrument,
Bommower and Lender further covenant and agree &s jollows:

A ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items <o sdded to the Property description, and shall siso
constitute the Property covered by the Security Instrument: bmidrig materials, appliances and goods of every nature
whatsoever now or hereafier located in, on, or used, or intende’ 10 be used in connection with the Property,
including, but not himited to, those for the purposes of supplying o- distributing heating, cooting, electricity, gas,
water, air and light. fire prevention and extinguishing apparatus, security and. access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves. frefrigerators, Zrhwashers, disposals, washers, dryers,
awnings, storm windows, storm doofs, screens, blinds, shades, curtans. and custa’si pads, attached mirrors, cabinets,
panclling and attached floor coverings now or hereafter attached to the Pispeity, all of which, inchwding
replacements and additions thercto, shall be deemed to be and remain a pant of ‘h: Property covered by the
Security Instrument.  Afl of the foregoing together with the Property described im the Secuctty Instrument (or the
lcaschold cstate f the Scourity Instrument is on a leaschold) are referred to in this 14 =anily Rider and the

Security Instrument as the “Property”.

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree t0 or nial: a change in
the use of the Property or fis zoning classification, unless Lender has agreed in writing to the change. Botrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicablc to the

Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE’ DELETED. Uniform Covenant 18 is deketed.
MULTISTATE 14 FAMELY RIDER - Fanale Nac/Proddis Nisc Lnllorm Ietremem Form 3170 990 (page | of 2 yuges)
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree m writing, the first sentence in
Uniform Covenant 6 concerning Borrower's accupancy of the Property i deleted.  All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all sccurity deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the cxisting leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease”™ shall mean “sublease® if the Sccurity Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absofutely and uncondionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lenders’s agents to
collect the Rents and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Boriower shall receive the Rents until: (i) Lender has given Borrower notice of defauh pursuant
to paragraph 21 of the’ S curity Instrument and; (ii) Lender has given notice to the tenant(s) that the Rents are o
be paid to Lender or Linder's agent. This assignment of Rents constitites an absolute assignment and not an
assignment for addimonal seurtv only.

If Lender gives notice of breuch to Borrower: (i) alt Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender afy, to be applied to the sums secured by the Security Instrument; (i) Londer
shall be entitled to collcct and receive ol of the Rents of the Property: (iii) Borrower agrees that each tenant of
the Property shall pay all Rents due ard unnad to Lender or Lender's agents upon Lender’s written demand to
the tenant; (iv) unless applcable law provides ctherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of waking control of ard 1anaging the Property and collecting the Rents, including, but not
limited 10, attorney's fees, receiver's fees, premivms on receiver’s bonds, repair and mamntenance cnsts, insurance
premiums, taxes, assessments and other charges or” e Property, and then to the sums sccured by the Secunty
Instrument; (v) Lender, Lender's agents or any judicially appointed recever shall be liable to scoount for only those
Rents actually recerved: and (vi) Lender shall be entitled-t- have a receiver appointed 1o take possession of and
manage the Property and collect the Rents and profits deriveZ from the Property without any showing as to the
madequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs «f iaking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such prrposes shall become mndebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Unifoim Covenant 7.

Borrowet represents and warrants that Borrower has not executed any prin assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights ander thes paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or afier giving notice of default to Borrower. Ho wever, Lender, or Lender's
agents or a judically appointed recciver, may do so at any time when a defavkt occurs. ny apphication of Rents
shall not cure or waive any default or invalidate any other night or remedy of Lender. This assigement of Rents of
the Property shall terminate when afl the sums secured by the Security nstrument are paid in fud

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreemment in which
Lender has an interest shall be a breach under the Security Instroment and Lender may mvoke any of the
remedies permmtted by the Security Instrument.

BY SIGNING Low Borrower accepts and agrees to the terms and provisions contained in pages | and 2
of this 114 Family,

(Seal X puoEE  MRRZEZ (Scal)
-Borrower AIDEE MARTINEZ -Borrower

P
d / (Seal) (Seal)
-Borrower -Borrower

Form 3170 999 (page 3 of 2 pagee)
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