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-~ MORTGAGE

THIS MORTGAGE 1S DATED JUNE 13, 1997, butazen Cornelius R McDanakd, Rancy J. McDonald and Coliean
Marie McDonaki, (1st and 2nd Married 1o Each Othe:N3rd a Spinster), In Joint Tenancy, whose address is
17048 Oconto, Tinley Park, il. 80477 (referred to byow as "Grantor”); and HERITAGE COMMUNITY BANK,
whose address is 18301 SOUTH HALSTED ST, GLENWCO), IL 60425 (referrad 10 balow as *Lendor").

GRANT OF MORTGAGE. For valuable consideration, Granto: mo-gages, warrants, and conveys K Lendes all
of Grantor’s right, title, and interest in and to the following described 172l property, together with all existing or
subscquently erected or affixed buildings, improvements and fixtuies; al-casements, rights of way, and
appurtenances, all watcr, water rights, watercourses and ditch rights (including siock in utilities with ditch of
irrigation tights); and all other rights, royalties, and profits refating to the real pivg=ity, including without limitation
all minerals, oil, gas, geothermal and similar ters, located In ,r(:oou Caunt,, State of Minols (the "Real
Propery} (it 0050
Lot 4 In Block 18 in Tinley Helghts Unit 5, being 8 subdivisian In the nortisast 1/4 of Seckion e
Township 36 North, Range 12, East of the Third Principal Meridian, 20 s 10 the plst thereotl
registered in the Office of the Registrar of Titles of Cook County, Minois, o7 Apdl 24, 19561, ad>
Document Number 19 74 580. -

The Real Property or its adiress is commonly known as 17048 Oconto, Tinley Park, il 2477, The Real!_f:
Property tax identification number is 27-25-221-004. <
ti

Grantor presvntly assigns to Lender all of Graator's righs, title, and interest in and to all leases of the Property and
all Rents from the Propesty. In addition, Grantor grants to Lender a Uniform Commercial Code security injerest in

the Personal Propenty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounis in lawful money of the Urited States of America,

Borrower. The word “Borrower™ means each and every person or entity signing the Note, inctuding without
limitation Cornelius R. McDonpald and Nancy J. McDonald.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit yrement datedt June 13,
1997, between Lender and Borrower with & credit mit of $40,000.00. together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and subsiitutions for the Credit Agreement.  The
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manucity e of this Mortgage is June 13, 2022 The inierest rate under the Credit Agreement is a variable
based wpont aie index. The index currently is 8.500% per apnum.  The inierest rate to be applied
account balace shall be af a e 0.750 percentage points above the index, subject

. Mpwever 1 the following minimum aod maximum rates. Under w0 citcumstances shal! the iateress rate be dess
Mﬂ?#)ﬁmmmmmm&mulTQ?inermmm&emmmmaﬁo“dby
mh:aﬂﬂlhw

;' Enleling twiobbecheass. The words “Existing Mdebtedness® mean the indebledness described below in the
mwﬁmof this Mortgage.

m|mm¢ *Grantor® meaps any and all persons and entities exccuting this Morgage, iachuding
f i, wighout alt Geantors samed above. The Graptor is the mortgagor undes this Mcorigage. Any Granior

., -who siged| Ris Mortgage, but does not sign the Credit Agreemen, is signing this Moxtgage only ® grant and

mveylp(iwo s mierest in the Real Property and to grant a security interest is Graptor's intetess in the
b & ants and) Persom’ Propenty 1o Lender and is mot personally liable under the Credit Agreement except as
'” odimrm ided Ly Zoatract oc law.

M The word "\Waranior® means and includes withous Limitation each and all of the guzraniors,
mmmﬁﬁmm-mmmm

i
: : The word “uiprovemcnts” means and includes without limitation all existing and future
ilquv Buildings, sructures, eobile homes affized om e Real Propenty, faciliies, additions,
s ») and other constuction oa (e P2al Proerty.

D The wond *lodebiecness® ooss alt principal aod isserest payable under the Credit Agreement
muqumum«mmedby Leczez to discharge obligations of Grantor of expenses wcurmed
bylmd:tmmﬁxuobhmnsof(}mm:m.mcuonga@c,ugcme:wmmmonwchmuua
. grovided im this Morigage. Specifically, without Lmiv=ian, this Morigage sacures a revolving ine of credit
ﬂ“mmﬁhm%tﬂvaMhmmnM

bul alat sny fkwe amounts which Lvidor mey advance %0 Borrower under the Credit

wilthin fwenly (20) years from the date of this ‘2wigage 1o the same exient as i such fulure
nads as of he dale of the sxaculion of 74, Morgage. The revoving line of credit
tll.ﬂnh-nnh—hmmuhm:omumm*dh“dh

oo Agremant aad Relsled Documents. Such advances iy % wde, repaid, 8l reaece Bom fme
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paregreph, shall not anceed the Creck Liwit as pravided in the Credit Agreasars. . i is tha inteniion of
Lander thet this Morigege secures the balance outatanding under Sho £ 3t Agresmant Bom
al;‘hhhm&nwbqrmmﬂm:nmmh:mm: Mmﬁ:
; mnmunmmmmﬁ’
llnht The word “Lender” means MERFFAGE COMMUNITY BANK, its successors and assigns. The Lender
’ g & i mortgager under this Mortgage.

ag ] m‘ The word *Mortgage” means this Morigage between Grantor and Lendes, axd includes without
: 3.7 ; mmﬁmm&mmummsmm&o&ehﬁomhwmymdkm
g mm The words "Personal Property” mean alt equipment, fixtures, and other articles of
S m now or hercafter owned by Grantor, and now of Mereafier attached or affixed to the Real
<3 with alf accessions, parts, and additioss to, alt replacements of, aod all substitutions for, any
'3'* . oF wch property: and wgether with all proceeds (inchuding without limiration all insuraoce proceeds and
_f: Mofmm)ﬁomuysﬂeormhﬂdtsposmofumny

f
».

m t#nmi “Property” means collectively the Real Property and the Personal Property.
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Related Documents, The words “Related Documents” mean and include without limitation all promissory
mples, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agrecments and documents, whether now or hereafter
existing, execuled in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROFERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE MNDEBTEDNESS AND {2)
PEAFORMANCE OF ALL OBDLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT UZNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEN'S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBYV. 7illS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. ' Grantor waives all rights or defenses ansm% by_reason of any “one action® or
ranti-deficiency” law, or auy" ¢ther law which may prevent Lender from bringing any action against Grantos,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or afier
sl.;::Inde:r'r. commeacement or completion of any foreclosure action, either judicially or by exercise of a power of

e

GRANTOR'S REPRESENTATIONS AND WARARANTIES. Grantor warrants that: (a) this Mmage is executed a
Borrower’s request and not at the reques: 77 Lender; (b} Grantor has the full power, tight, and authorily to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mongage do not conflict with, or
result in a default under any agreement or other instrument bindgng upon Grantor aod do not result in a violation of
any law, regulation, count decree or order applicabl> to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis wtrmation abowt Borrower’s financial condition; and (€) Lender
lﬁa; ri no representation to Grantor about Bomower (including without limitation the credirwo of
ITOWET).

PAYMENT AND PERFORMANCE. Except as otherwist provided in this Morigage, Borrower shall péy t0 Lender
all indebtedness secured by this Mortgage as it becomes due, 704 Borrower and Grantor shall strictly petform all
their respective obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Craawr and Bommower agree tha Grantor’s possession
and use of 1he Propesty shall be governed by ihe following provisions:

Possesslon and Use. Until in default, Grantor may remain i possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condiiior-and prompily perform al! repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms “hazardous waste,” "hazardous substarice,”“disposal,” “release,” and
“threatened selease,” 2s used in this Mongage, shall have the same meaniigs-as set forth in the
Compiehensive Environmental Response, Compensation, and Lisbility Act of 1980, »s amended, 42 U.S.C.
Section 9401, et s:cte('CERCLA' , the Superfund Amendments and Reauthorization Act w1 1986, Pub. k. No.
99-499 ("SARA"), the Hazardous Materials Transponation Act, 49 U.S.C. Section 1801, et 5.0., ibe Resource
Consesvation Recovery Act, 42 U.S.C. Section 6901, et séq., or other applicable stale o5 raderal laws,
rules, or regulations adol)ted pursuant 1o any of the foregoing. terms “hazardous waste® 300 *hazardous
substance”® shall also include, without limitation, petroleum and petroleumn by-products of any fraction tereof
and asbestos. Grantor represents and warrants 1o Lender that: (3) During the period of Grantor's (w.ership
of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal, reiease or
threatened release of any hazardous waste or substance by any person on, under, about of from the ﬁOpczy;
(b) Grantor has no knowledge of, or reason to believe that there has been, cxeept as previousty dise to
and ackrowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatmeni, dispgsal,

release, or threatened release of any hazardous waste or substance on, under, about or from the Property {md ’,
any prior OWners or occupants of Propae&l? or (i) any actual or threatened fitigation or claims of a;xs g}
by any person relaling 1o such matters; (c) Except as previously disclosed to and acknowledged by .
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent ot other authosized user of the Propeny .t
shall use, generate, manufacture, store, treat, disposc of, or release any hazardous waste or substance om, -
under, uboul or from the Property and (ii) any such activity shall be conducted in compliance with all g
applicable federal, state, and local laws, regulations and ordivanices, including without limitation those laws, j
regulaions, and ordinances described above. Grantor authorizes Lender its agents to enter upon the <
Property 1o make such inspections and tests, at Grantos's cxﬁnsc, as Llender may deem appropriate to hrs
determine compliance of the Property with this section of the Mortgage. Any inspections oc tests made b [

Lender shall be for Lender’s purposes only and shali ot be construed to create any responsibility or lizbﬂilg
ob the past of Lender lo Granter of to any other person. The representations and warranties contained herein

are based on Grantor's due diligence in investigating the Propen¥ for hazardous waste and hazardous

substances.  Grantor hereby (a) releases and waives any future claims against Lender for indemnity o
coniribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
sgrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, 25,
penaltics, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
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the Aliow w indemaify, meve&eg:ymﬂoftle Indebiadness and the suisfaction and
mmqmoeef lmohhnsuongageadshallu affecicd by Lender’s acquisition. of any interest ia
L %3 » whedier by foreclosuse of othenwise.

Weals. Gtanlonhallnotms:.mxhﬂwwmﬂmymmmxmwmmn peswiv, of suffer any
g otwaneononomeﬁopenyonn) pottion of tie Property. \\'uhouthxmtmgmc genesrality of the
i K » Grantor will aot remove, or gram to any other party the right s zemove, aay umber DUOErAS
ST T | lez} soil, gravel ox rock products withou! te prior wntten consent of Lender.

improvemenis. Grautor shall aot demolish or remove any buprovemeats from the Real
‘_ MK&mt unucn consent of Lender. Asra. condition to the removal m?y verents, Leoder u:.ay
b S arangements  salisfactory w0 Lewar 0 K such Improverpents wit
4 Woﬁtmequa.vam o d
4o Migh \y Enler. Lender and ils agenss and represeniatives ma enicr upon (b Real Propery at alf
) 1 lines W atend o L':m:smmtsandwmpmmegopmy pmpmesofogmmrs
: mqsllqee with 22 #=rmns axd conditions of this Mortgage.
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RE hopcml' motmven.ssmgoodm::ymm- onhnm.or regulxion and witkhold compliance
&5 ﬂ MJ&smmmrmﬁW“w“m

proicst:
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—ynqme L-post adequale security of a surety bood, reasonably satisfactory o Lesder, W

‘md. > 3bandon nor leave umatended the Property. Grantor shall do all
naﬂmnﬂo&crﬁss&tfmthabovcmthxssecnon,whmh&omthec?zmuaﬂmcofth

_ reasonably secessary to protecy 20 presarve the Property.
usmmks CONSENT BY LENDER. Lesder ray, a its option, declare ummedialely due and payable af
. e secured By whis Mortgage upan the sale or trapsfes, without the Lender’s prios wrilien consent, of alt oc a0y
pnot&lqthopmy oc a0y inlerest in the Rea) Propem . A “sale or transfer” means the coaveyance of Real
Mm_\r or tight, title or iaterest therein; whether iz, bemeficial of equitable; whether voluntary or
xkrbymmsﬂe decd, installment sale coticrst, band contract, contract for deed, leaschold
mammmmm(s}ycm, tease-option contract ‘o by sale, asignment, or transfer of any
ht&nlnﬁp:notnuyhudmholdmgukwmcle&Mrmmbyan_eothermthodofcomeym
off Real Progerly inierest. I any Graior is a corpocation, partactship <o Gmired tiability company, wansfer also

ﬁsb ay is. ownership of more than tweny-five pervent (25%) of th: volng stock, partnership imlerests
jly company iaterests, as the case may be, of Grantor. However, Pz option shall not be exercised
hl.cnh exercise is prohibited by federal taw or by Ulinois taw.

mmm The following provisions refating to the taxes and lieos on the Ficperty are a pant of this

\Gnnmrmumwhmmn(aﬁmmwm ¢ lode ) all taxes, payrolt taxes,
MALS, 5eshments, wales csmdse*ermwecharggm mgmmxm%;" m
lﬂﬂlll[‘ whendr:atlc forwortcbmonorforsc:vmmmhtdormunlmmru‘dblhe
&-nm ng tree of all hiens Baving priosity over or equal to & intcrest of
Mr&uﬂ%cﬁp&fm ofmaulamnnﬁmtcire for e Evisting
CXCCDE a5 othcm:sc provided in tbe Mllowing mﬁ'

aumw Graoiur may withhald paynent of any tax, mm.t o claim im cognection with a
dispule over the obligation w pay, o as Lender's inferest it the Property is not popardized. M a

_q .ssot ﬁhdsuwﬂ!ofnonpamm&. 'antors.haumthmﬁﬁcen(lsnh)saﬂenh.hmmotnf
-5 i m (lS)daysaﬁe:Gmmonhasmmeof&cﬁhng,mlﬁe@schngcohktm.onf
&5 mquested by Lender, deposit witk Lender cash or a sufficiens corporale surety bood or other security
0. mséactory lmkanumntsufﬁc&mmdimgeuclmpmsan costs and altormeys’ fees of other

N 1 .ugmkl‘ Accrue as 2 result of a foreekowre of sale undcy i lien, In a0y cootast, Gmonha.l]
tsilf and Londer and shall savis fyanvadvmeg%;ncmbcfofeenfmmnagammehopmy
¥3 aame Leader a5 an r any sureiy boad fumished ia the confes:

w-a | Poymant. Goxuios shall upon demnand furnish to Lender sarisfactory evidence of of the
. .%’f miﬁglmsmmmmmpm&\MMtothvgml:fxbp:v:?m

8 writien: staemmest of Whe taxes and asscssments Property
of Cosslruclion. Grantor shall potify Lender at least fificen (15) days before any work is commenced,
services ﬁumheﬁ.ounymuulsse tomehopeny.nfan}ymec annﬂm

of otber hen could be asserted on account of the work, services, of makerials. Gmto:wdlwonnqm

mmmmxsmesmﬁnommhmm&anmmmwmmma
ich inprovements.
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:;IOPEHTV DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a pan of this
ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on 3 replacement basis for the full insurable value covering all
Img::ovemems on the Real Property in an amount sufficient to avoid a%%hcalgon of any coinsurance cfause, and
with a standard mortgagee clause in favor of Lender. Policies shail be written by such insurance companies
and in such form as may be reasonably able to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will oot be cancelled or diminished without a
minimum of ten (10) days’ ptior written notice (0 bender and not containing any disclaimer of the insures’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will oot be impaired in any way by any act, omission or default of Graator or any
other person. Should the Real Properiy at any time become located in an area designated by the Director of
the Federal Emcrgency Managesnent gem as a _ﬁ)ect_aj flood hazard area, Grantor agrees to obisia and
maintain Federalrﬁ'lood Insurance for the full unpaid principal balance of the loaa, ui;o the maximum policy
limits set under the National Flood lnsurance Program, or a5 otherwise required by Lender, and to maintain
such insurance f the term of the loan.

n of Froceads. Grantor shall promptly notify Lender of any loss or damage to the ity. Lender
may make proof of ioss if Grantor fails Po dopsq withfrn‘ fifteen ‘lS) days of the casualty. p@’éﬁme: or oot
Lender’s security sumpaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebiedness, paymer: o' any lien affecting the Property, of the restoration and repair of the Propeg‘v If
Lender elects to apply th: proceeds 1o restoration repair, Grantos shall repair or replace the damaged of
"““,‘,’.{,m mprovements i wanner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburs. Cirantor from the proceeds tor the reasonable cost of repais or restoration if
Grantor is no? in default hereur2ir. Any proceeds which have ot been disbursed within 180 days after theic
receipt and which Lender has not commited to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender uner snis Mortgage, then to prepay acerued iuterest, and the remainder, if
any, sﬁall b applied to the priccipdl balance of the Indebtedmss. I Lender bolds any proceeds after
payment in full of the Indebtedness, such oroceds shall be paid to Grantos.

Unaxpired Ingurance st Sals. Any wexbired insurance shall inure to the bepefit of, and pass to, the
purchaser of the Property covered by this #fongase at any trustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosuie-s22e of such Property.

nce with Existing Indebledness. Duwing = period in which any Existing Indebtedness descrided
below is in effect, compliance with the insurance piovis.ons contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with ile insurance provisions yader this Monigage, W the
extent compliance with the terms of this Mortgage would cousiitute 2 duplication of insurapce requirement.
any proceeds trom the insurance become payable on loss, bz nrovisions in this Morgage for divisiop of
rx;docgt:gsdn shudl apply only to that portion of the proceeds ot payable to the holder of the Existing

ehtedness.

EXPENDITURES BY LENDER. If Grantos fails to comply with {’vauioq of this Mongage, including any
obligation to maintain Existing Indebtedness in good standing as required below, o if any action or is
commenced that would matenally aftect Lender’s interests in the Property, xendir on Grantos’s behalf may, bui
shall not be zequired 1o, take any action that Lender deems appropriate. Aoy &rauat that Lender ex in so
doing will bear interest at the rate provided for in the Credit Agreement from the aute dcurted or paid by Leader fo
the fate of repayment by Grantor. All such expenses, at Lender’s option, will (a) be7ayzble on demand, (b) be
added to the balance of the credit line and be apponiioned among and be payable with any {astallment payments
fo become due during either (i) the term of any applicable insurance policy of (ii) the recuitting term of the Credis
Agreement, or  (c) be (reated as 2 balloon payment which will be due_and payable & the Lredit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights provided ‘or n this

shall be in addition to any other rights or any remedies to which Lender may be entitled on accours o7 the defauht.
Any such action by Lender shall not be construed as curing the default 50 as to bar Lender from ary remedy that
it otherwise would have had.

HAHRAN‘W; DEFENSE OF TITLE. The following provisions relating to ownership of the Propesty a1 & part of this
ongage.

Title, Grantor warranis thai: (a) Grantor holds good and marketable ritle of record to the Property in fee
stmple, free and clear of all liens and encumbrances otber than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any fitle insurance policy, title repon, or final title opinion
issued in faver of, and accepted by, Lender in connection with this Mortgage, and ~ (b) Grantor has the full
right, power, and authority to execute and deliver this Mongage to Lender.

Dafonse of THie. Subject (o the excepiion in the paragraph above, Grantor warraats and will forever defend
the title 1o the Property against the iawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's e:t(gns:. Grantor may be the nominat party in such proceeding, but Lender shall be
entitled to ‘Famv:ipa!c in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or catise to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Comptiance With Laws. Grantor warrants that the Pr and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations o':'}g?)ﬁnmnm authorities. P

EXISTING WNDEBTEDNESS. The following piovisions conceming existing imdebtedness (the “Existing
Indebtedness™) are a part of this Morigage.

>3]y L6
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costs and expenses incurred in connection with the matters referred to in this paragraph.

Atto n-Fact. If Grantor fails to do any of the things referred (0 in the preceding paragraph, Lender may
do 5o for and in the nume of Grantor and a Grantor's c#:ense. For such purposes, Grantor hereby
irrevocably ints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things 25 may be necessary or desirable, in Fender’s sole opinion,
accomplish the matters referred 1o in the preceding paragraph,

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations mipos_cd upon Grantor under this Mongn%e, Lender shall execute and
deliver 1o Granor a suitable sanisfaction of this Mortpage and suitable statements of termination of any financin
staement on file evidencing Lender’s security interest in the Rents and the Personal Pmperg. Grantor will pay, if
Eenmttcd by applicable law. any reasonable termination fee as determined by Lender from fime to time. = K,

owever, payment is made by Borrower, whether voluntanily or etherwise, or by guarantor or by any third party, on
the Indebtedness and thereaffer Lender is forced to remit thic amount of that payment (a) to Borrowez's trustee in

ankrupicy or to 3‘13 similar person under an{ federal or state bankruptcy law or Iaw for the relief of deblors, (b)
by reason of any judgment, decree or order o any coun of adminisirativé body having jurisdiction over Lender or
&y of Lender’s progeniy, or (c) by reason of any setilement or compromise of any claim made by Lender with any
claimant (includirg wthout limitation Borrower), the Indebiedness shall be considered uapaid for the purpose of
enforcement of this Morigage and this Mongage shall coatinue to be effective of shall be reinstated, as the case
may be, notwithstandiug any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebteaz.s: snd the Property will continue to secure the ‘amount repaid ot recovered to the Same
extent as it that amour: ncver had been originally received by Lender, and Grantor shall be bound by any
pudgment, decree, order, settleinent or compromise relating to the edness or to this Mortgage.

DEFAULY. Each of the foltowirg, ‘at the option of Lender, shall constitule an event of default "Event of Defaul1”)
under this Mortgage: (a) Grantor /cwumits fraud or makes a material misrepresentation at any time in connection
with the credit linc account. This cap-include, for example, a false statement about Grantor's Incoine, assets,
liabilities, or any other aspects of Gran'or s <inancial condition. (:% Graator docs pot meet the repayment terms of
the credit line accoumt. (c) Grantor's actica or inaction adversel fects the collateral for the credit line account or
Lender's rights in the collateral. This can iicluce, for example, failuze {0 maintain required insurance, waste or
destructive use of the dwelling, failure to pay tarz:. death of all persons liable on the account, transfer of titte or
sale of the dwclling, creation of a lien on the awe.ling without Lender's permission, foreclosure by the holder of
agother lien, or the use of funds or the dweiling for prohivited purposes.

RIGHTS AND REMEDHES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or more of the folipwing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelgrate indebtedness. Lender shall bave the right - 1%s option withow notice o Borrower to declare the
entire Ind:bedness immediately due and payable, incl g aLy prmoayment penalty which Borrower would be
required to pay.

UCC Remedies. Wilh respect 10 all or any part of the Personal “roperty, Lendes shall have all the rights and
remedies of a secured party under the Yniform Commercial Code,

Collect Rents. Lender shall have the right, without notice 10 Grantor ‘o Bozrowes, to take possession of the
Property and collect the Rents, including amiounts past due and unpaid, and 2priy the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of his nght, Linder ma re(&t:ire any tenant or
other use: of the Property to make lpayme_ms of rent or use fees directly to Lendcr, - 1f the Rents ae collected
by Lender, then Grantor irrevocably designates )ender as Grantoe's attorney-in-fuci to endorse instruments

received in payment thereof in the name of Grantor acd to oegotiate the same and collect the pr .
Paynnts by tenants or other users to Lender in response to Lender's demand shall satisiy thoobligations for
which the payments are made, whether Of not any proper grounds for the demand exiited. Lender may
excrcise its rights under this subparagraph either in person, by agent, ot through a receiver.

Marigages In Possession. [ender shall kave the right to be placed as mortgagee in possessior o- to have a
receiver appointed to take possession of all or an‘y pan of the Property, with the power to protect aid yreserve
the Property, to operate the Prop:lrlar preceding foreclosure or sale, and to collect the Rents from the mglc;.rg
and apply the pioceeds, over and above the cost of the receivership, against the Indebtedness.
morlpagee in Possession of receiver may serve without bond if permitted by law.  Lender’s right to the
mment of a receiver shall exist whether or not the appar=nt value of the Property exceeds the
mblednm by a substantial ameunt. Employment by Lender shall not disqualify a person from serving as a

receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in alf or any pact of o
the Property. a}
Daficle . It permitted by applicable faw, Leuder may obtain a judemenmi for an deficiency &
r.emaminﬂx the Indebtedness due 1o Lender z”ﬁgr application of all anounts rece'wedj frogge the exercislc‘ of the :
rights provided in this section. ,E;,
Other Remedies. Lender shall have all other rights aad remedies provided in this Morigage or the Credit o
Agreement or available at law or in equity. o
Sale of the P - To the extent permitted by applicable law, Grantos or Borrower bereby waive any and 'S

all right to have the property marshalled. ln exercising its rights and remedies. Lender shall be to selt atl
Or any pant of the Property fogether or separately, in one sale ot by scparaie sales. Lender shali be entitled to
bid u any public sale on all or any portien of the Propery.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
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any party of a provision of this Monigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, gor any
course of de.ling between Lender and Grantor or Borrower, shall constitute 2 waiver of any of Leader's rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Montgage, the granting of such consent by Lender in any instance shal! mot constitute
continuing consent to subsequent instances where such consent 1s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X kel 2 S n et

X

Cornelius R. McZonald

} 3 N -
Norwer ) e b

Nancy J. McDonald

X Alppn Mot fRtDlA]

Colleen Marle McDanrald
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INDIVIDUAL ACKNOWLEDGMENT

\i‘ i b ,.i . .
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§ Om this day before me, the undessizned Notary Pudlic, pecsonally appeared Cornelius R. WcDonald, Nancy 4.
nald end Collgen Marie (4c32nald, 10 me known to be the individuals described in and who executed the

- longage, asd acknowledged that they sisucd the Mortgage as their free and voluntary act and deed, for the uses

&k pusposes therein mentioned.

 @iven under my hand and official seal this | D" day of g_,k i e 7
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