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MORTGAGE

THIS MORTGAGE IS DATED JUKE 12, 1997, cceen Willle T. Glilesple and Homeretta Gillesple, His Wite, in
Joint Tenancy, whose addrass Is 587 E. 219th Strzsl, Chicago Heights, IL 60411 (referred f0 below as
"Grantor”); snd HERITAGE COMMUNITY BANK, whose address is 18301 SOUTH HALSTED ST, GLENWOOD,
I 80425 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantur sacrtgages, warrants, and conveys 10 Lender all
of Grantor's right, title, and inmerest in and to the following described real propesty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ~ii casements, rights of way, and
sppurtenances; all water, water rights, watercourses and dich rights (including stock in utitities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real priperty, including without limitation

all minerals, oil, gas, geothermal and similar maiters, located In Cook Courily. State of Minois (the "Real
Property™):

Lot 33 in Cottage Grove Garden’s 8 subdivision in the Northeast 1/4 i th- Northeast 1/4 of Section
27, Township 35 North, Range 14, East of the Third Principal Meridian, accor 82 10 the plat thereof
recorded Decembar 27, 1917 as Document Number 62 53 144 in Cook County, Wil

The Real Property or s sddress is commonly known as 587 E. 219th Straet, Chicago Heigh's, N. 60411, The
Real Property tax identification oumber is 32-27-202-009.
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Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from thz Property. In addition, Grantor grants to Lecder 2 Uniform Commescial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foltowing meanings when used in this Mostgage. Terms pot
otherwisc defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemsnt. The words "Credit Agreement™ mean the revolving line of credit agreement dated June 12,
1997, berween Lender and Grantor with a credit §mit of $12,000.00, wgether with alt renewals of, extensions
of, modificxions of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage is June 12, 2022. The interest rate under the Credit Agreement is a variable
interest rate hased upon an index. The index currently is 8.500% per annum. The interest rate to be applied

to the outstanding account balance shall be ar a rate 0.750 percentage points sbove the index, subject
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e following minimum and maximum raes. Under a0 circumstances shall (he iaderest rate be kess

howeves
than 6.730% per mpum or more than the kesser of 17.970% per acoum of the mavimom rae alowed by

- applicable baw.
- |
‘ Indebtadiness. The words "Existing Indediedness™ mean O indebiedness descrided below in the

i Existiog section of this Mortgage.
m The word *Grantor® means Wille 7. Gilespie and Homarelia Gillespia. The Granios is e

vadet this Mortgage.

s . The word "Guarantor™ weans and ischides without limitation each and all of the guasantors,
ST sretis, accommodation parties in coancstion with the badeblodness.

' The word "lmprovemenis® means and includes withous limitation all existing and future
. sildings, structures, mobile homes aftixed oo the Real Propenty, fxcilities, additions,
and Claes construction okl the Real Property.

| 1
3 indebbofinags. The vor "Indebiedness” means alt principal and interest payable under the Credi: Agreement
| apik any pmsounts expended o advanced by Lender 1o dischargs obligations of Grantos of eapenses incurmed

" other besgfits derived from the Property.

by Leadér to enforee obligations of Graptor under this Mortgage, wgether with inerest on such amounts as

" provided im this Mortgage. SpeZCalty, without mRation, NS Morgege securus & revolving line of credit

.- ael ACHIe Bot 0y the ¥ a0unt which Lendar has presently advanced fo Granior under the Cradit
bt also any Riure amninis which Lende: may advence § Granior under the Credit

Agreampnt within Swenty (20) years 1'om the dale of this Morigage 10 the same extent as i such hiure

advanced were made as of the date ol ¥+ execulicn of this dorigege. The revoiving line of credit

ebigaies Lendar 0 make advances 10 Giv/4 3o long s Granior compliss with all tha Wems of the

Crodit Agreamant and Relaied Documents. Such ~-vances may be made, tepaid. snd remade from e

10 tianm, subjact to the lmitation that the tolal ou'standing beiance owing ot any one time, not including

Seance charges ou such balance ot & fred or verian, 7aie or sum as provided in the Credit Agreamant,

vy Wamporery ovarages, other charges, and any ami'2.: expanded or advanced as provided in Whs

MM“MMMMQM&“MW ® is the inention of

Granioe and Lander hat this Morigage sacures the balance Suaty~iing undar the Credit Agreamant from

tng 0 from 2600 VP 10 the Cradit Limit as provided above and -y indermadiste belence. Al mo e

ahall e principy) amount of indebiadness secured by the Nongre s aot inchuding sumas advencad o

mpmﬂmmw.mmmm.

Lander.| The word “Leader® means HERITAGE COMMUNITY BANK, its sucoessoss a0d assigns. The Lender

. e ltruage:m this Mortgage.

Morigege. The word “Mongage™ means this Mongage between Grantor and Lender, aud Uxludes withous

Nimitation all assignmwols and security interest provisions relating w the Personal Propenty ang-meis.

Persoash Proparty. The words “Personad Property™ mean all equipment, foxures, and otice articles. of

Krsonal property aow of hergafier owned by Grantor, and now or hereafter attached or affined to e Real

Propenty; together with all accessions, parts, and additions to, att replacements of, and all substirutions for, any

of such property: and together with all proceeds (icluding without limitation all msurance proceeds and

sefuds of preminms) fromn any sale or other disposition of the Property. i

w. The won! *Property”™ mears collectively the Real Propesty and the Personal Property.

Real Proparty. The words “Real Property” mean the property, interests and tights described above in the

“Grant, of Mongage® section.

Relaied Documents. The words “Relued Documents® mean a0 inchude without limitation all promissory

Boles, owedit agreemwents, loan agreements, emvironmental agreements, guaraplies, SECUrity agreemens,

moitgages, deeds of trust, and all other instruments. agreements and documents, whether aow or hereaftes

caisﬁng,mncd ia conmection with the Indetredness.

- Ments. The word *Rents™ means all presens and future rents, revenues, income, issues. royalties, profils, and

L
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*' THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS

3 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2)

& PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

;., DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

'3 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

'3 AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXVENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exccpt as otherwise provided in this Moztgage, Grantor shall pay to Lender all
mmun:'slseﬁur;d by this Mortgage as they become due, and shall strictly perfosm all of Grantor's obligarions
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantos’s possession and use of
the Property shail be governed by the following provisions:

Possession »/xt Use. Uniil in default, Grantor may remain in possession and control of and operate and
wanage the Proper.y aud collect the Rents from the Propérty.

Duty to Malmala. -Crantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and Lw'arrpance necessary to preserve is value.

8 Substincer. | The terms “hazardous waste,” “hazardous substance,” “disposal,” “release,* and
“threatened refcase,” as us7d in this Morigage, shall have the same meanings 26 set forth in the
Comprehensive Environmewta) 2esponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 960, et se%ie( *CERC1 A), the Supe Amendments and Reaythonization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazargous Materials Transportation Act, 49 U .S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 4! 1J.5.C, Section 6901, et sﬂ., or other applicable stae or Federal laws,
rules, or regulasions adopied pursuant o anv of the foregoing. The terms “hazardous waste® arxt “hazardous
substaice” shudl also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and wawanis to Lender thai: (a) During the period of Grantor's owretship
of the Propeity, there has been no use, giooe.ation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substanc by any person on, umder, about or from the Propesty;
{b) Grantor has no knowledge of, or reason to i</~ve that there has been, except as previously discl to
and acknowledged by Lender in writing, (i) any use, severation, manufacture, storage, treabnent, di .
telease, or threatened release of any hazardous waste 0. suistance or, under, about or from the Property b
any prior owners or occupants of Prop:'? or (i) any 2xctual of threatened litigation or claims of agg {md
by any person relating to such matters; (c) Excep. 2. previously discl to apd acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contrar(or; agent or other authosized user of the Propesty
shall use, generate, manufacture, store, weat, dispose of, or celea'e any hazardous waste or substance on,
under, aboul of from the Property and (i) apy such activity snnll’ be conducied in compliance with all
applicable fedesal, state, and local laws, regulations and ordipances. iucluding without limitailen those laws,
regulations, and ordinances described above. Grantor authorizes Lender ol its agents to enfer upon the
Property to make such inspections and lests, at Grantor's cx%ense, a Lewler may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or lests made by
Lender shall be for Lender’s purposes only and shall not be construed 1o creaie 2ny respoesibility of liability
on the part of Lender to Grantor or to any other person.  The representations ary v uraaties contzined herein
are based on Grantor's due diligence in investigating the Pro for hazardous waste and hazardous
substances.  Grantor hereby (a) releases and waives any future claims against Bewer for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under way snch laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, Tiabuities, €S,
penalties, axd c?gnsm which Lender wnay directly or indirectly sustain or sutfer resulting irs7v a breach of
this section of the Morigage or as a consequence of any use, gencration, manufacture, sturzge, disposal,
release or tireatened release oceurring prior 10 Grantor’s ownership o7 interest in the Property, wotiier oF ot
the same vas or should have been known to Grantor. The provisions of this section of e Miortgage,
including the obligation to indemnify, shall survive the g%ymem of the Indebtedness and the satisfiction and
reconveyance of the lien of this Morigage and shall not be affecied by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any auisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any postion of the Property. Without limiting the generality of
foregoing, Grantor will not remove, or grant to any other parfy the right to semove, any timbes, minerals
(including oil and gas), soil, gravel or rock products without the prios written consent of Lender.

Removal of improvements. Grantor shall pot demolish or remove any liprovements from the Real Property
without the prior wriiten consent of Lender. As a condition to the removal of any Improvements, Lendes may
require Grantor to make arrangements satisfactory to bLender to replace  such bmpravements with
Improvem:nts of & least equal value.

Lender's Right to Enter. Lender and its agents and representatives may emter the Real Propenty at all
Feasonable times to awend to Lender’s interests and 1o inspect the Froperty ?ﬂr purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Rance with Governmanial Ro?ullmnls. Grantor shall prompily comply with a!l laws, ordinances, and
regulations, now or hereafier in effect, of all governmental anthogities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withbold complianee
during any proceeding, including l%pmpnate appeals, s long as Grantor has notitied Lender in writing prior o
doing so ‘and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.

e .
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. Duiigite Protect. Grator agrees neither ko abandon nor leave unattended the Property.  Grantor shall do ait
odhey iacts, wm addition w0 those acts set forth abave in this section, witich from the character and use of the

N T

S hﬁ“ﬂﬂ&ﬁﬁmbp«ﬂmmmm&mny.

. DUE OMISALE ~ CONSENT BY LENDER, Lender may, @ s option, dustare immediately due and payable all

e b !cﬂd by Mis Moitgage upon e sale of transfer, withoul the Lender’s prior written consent, of all of any
'§ . . part of de|Real Property, or any interesi in the Real Property. A “sale of transfer” means the coaveyanee of Real
B ! Property or aay right, kitle or imterest therein; whether legal, deveficial or equitable; whether voluniary or
R Mevoluniary; whetier by ouiright sale, deed, installment sale contract. laod coatract, coatract for deed, kasehold
A Mestuipammmmﬂmmeo)ym,kmdmmm. or by sale, assigmnert, or transfer of ay
beneficial imerest in or &> ay fand trust bolding title to the Rea! Property, of by any otker method of conveyanee
of Real Property iwiress. If any Grantos is a corporation, parwership or limited Liability company, wransfer also
inchades s} change i < ership of more than tweniy-five percent (25%) of the voling stock, parnership interests
. e Gimiled Mability compiny inierests, 25 Be cass may be, of Grantor. However, this option shall not be exercised
% Uiy Lender if such exercise 2 p:ohibited by foderal Law oc by Hiisois Law.
o ,Jmuhmns. The folloviine provisions relating to the taxes and licos on the Property are a pan of this
R lvhw-

'
L

A Grantor shal! pay when due (and in all events priov W delinquency) all taxes, patymll Laxes, special
il waler charges an: s»wer service chasges levied sgainst of o account of the Property,
S aed pay when due all clai Yur otk done op or for services remdered of miaterial fumnished o the
. 0r shall miintain e sy, free of all liens Baving priosity over of equal ko the inderest of
mm:tee.e.u for efmnof.mesmimmmwtw.c for e Existig
referred o Below, and except as ¢erwise providad e e following
Comtesl Grantor inay withhold paymzn) of any lag, assessmept, of claim in conpection with a
1 e over iz obligation 1o pay, so foag a8 wzadr’s inierest in the Property is M XOpArdi2ce fah
aises filed a8 a result of ounpaymens, Grantor shall withia fifteen (15) days afer the lien arises of, if a
hew wnhmﬁﬁnnuﬁ)dqysaﬁetﬁnmorhasnnimof_ﬁcﬁimg.mmthedm:hugeof&lxmpnt
by Lender, deposit with Lender cash or 2 <ufficiemi corporale surety bond of other secunty
satis to Lenckr i az auount sufficiens & discharge e lva plus any costs and aitorneys' fees of other
charzes hat cowld accrve as a result of a foreclosure of sale waizr the lien. I aoy contest, Graator shall
defend and Lender andt sball satisfy any alverse judgmeo tvfore emforcement against the Property.
mame Lender 26 ac additonal obligee ac; swety bond furnished in @he contest

i;:!EE

I

i
- of Peymand. Grantor shait upon demand furnish to Lender svustistory evadence of payment of the
Raxes or udshsﬂmmodzetheﬁmpqxegvmﬂﬂofﬁcww:mﬂwm:amym

. awiwm menk of he taxes and assessments against (b Property.

" . Nokice of Conslruction. Grantor shall notify Lendkr at least fificen (15) davs héfose any work is comnuenced,

1., sy services ake fumished, oc any ouuerials are to the Property, if any mecks a3 materialinen’s
: Lie: coukd be asserted on accouns of e work, services, or materials. Grauior will upon request

i pe| furnish %0 Lender advance assurances satisfactory o Lender that Granior cap 20d will pay the cost

. S Yemeals.

mﬂ INSURANCE. The following provisions relating 1o insuring the Propeity «rc a pant of this
exiended

’-3.;
i

of Msurance. Graator shall procure and mauntain policies of fire insurnce ‘with sandard
verage eadorsements om @ replaement basis for the full imsusable value coverwg all
‘ o the Reat Property in an amount sufficient to avoid aﬁucation of any coiasurance clause, and
2 mortgagee clause in favor of Lendes. Policies shall be written by such insurance companies
and W form a5 M3y be reasonably acceplable 1o Lendes. Granios shall delives to Lender certificates of
. 6 cach imsurer cotyaining 3 stiprlation thal coverage witk ot be cancelled or diminished withous 2
. minimum of e (10) days’ prior written notice w0 Lender and oot conm ay discliimes of te amsures’s

. Nability for failure 10 give such notice. Each insurance polic also shall include an eadorsement providing that
. goveeage i favor of Lender will not be im in any wayby:?‘rt. omission or default of Granios or any
+ather Should tke Real Property at any time becorme kil mmmmedbythmmmgi

Managemeni Agency as 2k flood hazard area, Grantor agrees W
%mmﬁﬁ&&mmo?‘mm %&mﬂmmpoﬁcy
the Natiosal Flood Insurance Program, of as otherwise required by , ad o maintain

of Proceads. Granior shall proipily notify Lendes of any loss o dammage W the . Lender

of of loss if Grantor fmsgomsqwimm.m IS)ydaysof&mmty. ysotlol
nngm.hmkrguy.nusdmmapp the proceads w0 the reduction of the

aylznaf&cnng@eme , 06_the restoration and repait i

e to tesioration repair, Grantar shall repair of replac

in 2 manner satisfactory o Lenckes. Lender shall. upon satisfactory proof

ke
L
B
ks’

s e ————
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v Grantor is not in default hereunder. Any proceeds which have not beer disbursed within 180 days after their
a  receipd and which Lendes has pot committed 10 the repair or restoration of the Property shall be used first o
4 pay any amount owing to Lender under this Morgage, then to prepay accrued interest, and the tematnder, if
i any, shall be applied lo the principal balance of the ladebtedness. 1f Lender holds any proceeds after
'3 payment in full of the Indebtedness, such proceeds shall be paid to Grantos.
3

Unexpired insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Monigage 2t any trustee’s sale or other sale held under the
provisions of this Mortgage, or a any foreclosure sale of such Property.

lance with Existing Indebtednass. During the period in which any Existing Indebiedness described
below is in cffect, compliance with the insurance provisions confained in the instrument evidencing such
Existing Indcbtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
mogds shall apply only to that pottion of the proceeds not payable to the ler of the Existing
chiedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any ?mvisiun of this Morgage, inchuding any
obligation to maintair £xisting Indebtedness in good standing as required below, or if 313 action or ing is
commenced that would m'terially affect Lender's interesis in the Property, Lender on Grantos’s be!?alf may, but
thall not be required to, t:xe any action that Leader deems appropriate. ‘Any amount that Lendes expends in so
doing wil} bear interest ar thie <us provided for in the Credit Agreement from the date incurred or paid by Lender o
the date of rcgﬂ'mcm by Grautor.~ All such expenses, at Lender’s opiion, will (a) be payable on demand, (b) be
added to the belance of the credit iire and be apportioned among 304 be payable with any installment paymenis
to become due during cither (i) the zim of any applicable insurance policy or (it) the remaining term of the Credit
Agreement, or (<) be treated as a baVlvon payment which will be due and payable at the Credit Agreement’s
maturity. This Mongage also will secwr ayment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any >medies 10 which Lender may be entitled on acoount of the default.
Any such action by Lender shall not be const ued as curing the defaull so a5 to bar Lender from any remedy thaz
# otherwise would have had.

:;ARRANTV; DEFENSE OF TITLE. The followirg provisions relating to ownership of the Property are a part of ihis
origage.

THie. Granior warrants that: (a) Grantor holds goost and marketable titfe of record to the Property in fee
simple, fice and clear of all liens and encumbrances other than those set forth in the Real Property description.
or in the Exisung Indebtedness section below or in any ii*ie insurance policy, title repon, or final title opinion
issued in favor of, and accepted by, Lepder in copnection wich this Mongage, and  (b) Grantor has the Rull
right, power, and authority to execute and deliver this Mortgage « Lendes.

Defense of Title. Subject to the exception in the paragraph abovr, Grantor warrants and will forever defend
the title to the Property against the lawful claims of afl persons. up-the event any action or progeeding is
commenced that questions Grantor's title of the interest of Lender wnder «:is Mortgage, Grantor shall defend
the action 3t Graator’s expense.  Grantor may be the nominal party in <uch proceeding, but Lender shall be
entitled ﬂ}mmwe in the proceeding and to be represented in the procecdise by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such inccments as Lender may request
from time to time to permit such participation.

ance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning enisting imdebrednoss (the “Enisting
Indebtedness”) are a part of this Mongage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and iaferior to an
existing len. Grantor expressly covenanls and agiees to pay, or see to the paymem of, e Existing
Indebtedness and to prevent any defanlt on such indebtedness, any defanlt under the instuments evirensing
such indehtedness, or any default under any security documents for such indebtedaess.

} No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, of

w othes security agrecment which has prionity over this ongfaﬁb which that agreement is modified, amended,
extended, of renewed without the prior written conseni o 1. Grantor shall peither request nor accept
any future advances undes any such security agreement withoul the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

cation of Net Proceads. 1f alt or any part of the Property is condemped by eminent domain .rmcmii.ngs
or 0y any proceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any
rtion of the net proceeds of the award be applied to the Indebteduess of the repair of restoration of the
on.

operty,  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnati

Procnd%a. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
‘ Grantor sh gompz y take such sleps as may be necessary to defend the action obtain the award.
” Grantor may the nominal party in such proceeding, but Lender skall be entitled to panicipate in the

RORAL U o FF

ing and to be represenied in the procecding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time 10 permit such
participation.

BPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

\ - ) - -
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l '""u and Charges. Upcn request by Lender, Granior shall exccute such docuents in

P eudukewhxcvermhﬁxmnnr:qmtedbylmrbpeﬁeummm
shmonie Grantor shalt reimburse Lender for all taxes, a5 described below, wiciher

g
mordmz or continuing this Morgage. including without timitation alt
mmm stamps, aad oiher charges for recording o n*gm:n%g this Mortgage.

Tnn. ‘Ikionowmsshalloonsunuemm»umchmsm Lies: (a)a(i;;mﬁcmuponthst)wof

Onwnllloran of the Indedtedpess secured tlus oo Graat
lz:g ot T mmdlo:k@ctﬁommgut:{sontm 3ﬁwdm& by this type of
uon;ue: Iaxonmst)"peofhmngagecharg le againss the Lender o the td:rohh_c(.‘:edn
Azm:lmi § aspmﬁ: on all of apy portion of the Indebiedness or o payments of peincipal and
micrest made by tor
m 'l' lfan x to which this section applies is enmacted subsequent to the date of this
Mortgage, wis event shali ha sameeffectasmEum Default (as defined oelou) and Lender may

CXCICIE 20Y OO d E ils a a.dabm remedies for an Event of Default as provided below unless Grantor cither
t‘&ays the tax denre it becomes delinquemt, or (b) coniests the tax as provided above in the Tares and
and Cepatits with Leader cash or a sufficient corporate surety bonad or other security satisfactory

W AGHEEHER? CAANCING STATEMENTS. The following provisions relating to this Mortgage as a
Uity agreemena are a pan ol wus Mortgage.

) me:,&runrmmummmamm ’emmltothecucman)’oflklzxm
Oi‘Olhfl‘ptl'S(‘AptDpC and Lender shail have all of the rights of a secured party ¥
e Uni Cmmcm:aaw Jed from time to tine.

y indarest. Upcn m&i .aende:. Gmlor shall execute financing statements and ke whatever
is requested by porkect and counmue Lender's secunly inderest w the Remts and
e akition 0 mordmmhls Morigage in the real property reconls, Lender may, ab any

other

tine and! Mhermhormuog fx&m (;’hil;nr.ﬁlc necuxedcoftém: 3, COpies mﬂm&hﬁmons
Mozt asaﬁnmnsmmem raator m‘mbumeltn&t 'y cxpmsesm in perfécting of
mﬁ; SeCUFity imeress. Upon default, Grooror shall assemble Personal Property in a manoes and

rmommy eomemem to Gramur. am Leuder and make i avaxlable 10 Leader within three (3) days
of woities demand from Render.

m.bng aditresses of Gmm («kbmn +d l.mier (secured pn!t}) from wtuch information

e secunty inlerest granted by cach as required by the Ugiform

Cmﬁ are as staed o the ﬁ.rs—s page of:&?il?ﬁgéof ¥

EU%HIEY-N-FM The following roovisions relxing to further assurances and
8age

mamofﬁxs

T

t AMBUIANC S, time, aod from time to time, upoR request ot {eader, Graotor will make, execute
.chmwgenﬁe enennedadehvmd.lotrgdc: ot o dender’s designee, aod when
Lender, cause to be filed, recorded, refiled, or terecorded, as % Se max be, at such times
mmpmﬁundermyaemwmm any and all swk eangages, deeds of trust,
wm.my SeCUEty agreeniénls, fipancing staemenis, contimuation stalemedss sstruments of furthes

. SASMIIBCE, aad other tcummsmj.mlhmhwmofumksamm ot desirable

. 2 onder W efiéciue, complete pcrfech ontioue, of preserve (4} the obligaiions of Grydoer uader the Credit
ak, shis lamdDocum:ms.a.nd (b the beas ln-ctes’.. creaied by this
e R whc!bﬂ now owned of heveafter acyuired by Gnnior p kil :tedby Lw of

COBtracy uﬂ Lender wnﬁgg Grantor shall reimburse Lender all co...s <0} expenses
the matters referred ko in: (his paragragh.

act lfﬁranlorfmismdomvohhﬂhmgsmferrﬂtommem agraph, Lender may

m & mame of Grotor and af Grantor's eapense.  For gmﬂmw"feby

Lender as Grantor's attorney-in-fact for purposeof m cxtuun% drhvenns
doing alt other things as may be necessary of desirable, lﬁmder
preceding paragraph.

l", Ifﬁmarpaysallmeindebtedmsswmar zenmnaes:hecnduhn:acco-.m and
ol¥ * ligaions imposed, upon Gracior uader Wis Morg Lender shall execwte and
B asmbhunsfacum mshlongagcandmmt:smumms tecwinaion of any ﬁnancngf
i mm:wmmmmmmm&mwm Grantor will pay,
- law, any reasopable termination fec a5 determnioed by Lender time to time.

uhz Grator, whether voluntarily or otierwise, of by guxmmo: any third pasty, on
Lmdermﬁmedmumntheamumof&apaymh uBlor's trustee an
Mupcmnunkrm¥&;knlormhmkmptcthorhw thcrmcfofd:bms,{b)
decree o order of any court or administraive body ha mg;um:hcumm.er
( ,ct(c)bymsonofanymhumor nu.scuhn clatm made by und:r\tnhan
Smitiion Grantor), the Indediedness consui:tcdwpaxd thepurpoa:
ygendthsuongageshaﬂmnnmmubectfe:meorshmheremsuwd,asv case
mmﬁatmno{mmhhngaaeorofu) sole of ather imstrumeni of agreement
g m mem;mywllicommmmm :nnunl id or recovered 10 the same
8 if that amount sever Bad been ongmuymwedb{ wshallheboundbyny
Bt, decree, oeder, acttlement or compromise relating to te
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DEFAULT. Exch of the following, at the option of Lender, shall constifute an event of default ("Event of Default™)

under this qu%age: (a) Grantor commits or makes a mategial misrepresentation at any time in connection

with the credit lite account. This can inclyde, for example, a false stalement about Granior’s income, assets,
liabilities, or any other s of Grantor's financial condition, (5) Grantor does not meet the repayment terms of

the credit line account. {(¢) Grantor’s action or inaction adversely affects the collateral for the credit line account or

Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all Emons lisble on the account, transfer of title ox

sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreciosure by the holder of

another lien, or tte use of funds or the dwelling for prohibited purposes. ‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a: any time thereafter,
£oder, at its option, may exercise any oce or more of the following rights and remedies, in addition to any other ‘

rights or remedies provided by law: )
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the ,‘
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remadi’s., With respect to all or any part of the Personal Property, Lender shall bave all the rights and
remedies of a secursd party under the Uniform Commercial Code.

Collect Rents. Loncer shall have the right, without motice to Grantor, to take possession of the Property and
collect the Rents, iialuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Todebtedness. In furthesance of this right, Lender may require any tenam or other
user of the fly o inate payments of rem or usc fees directly to Lender. I the Rents are cotlecied by
Lender, then Grantor irrevacridly designates Lender as Grantor's aftormey-in-fuct (o endorse instrumens
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or othes =sers 1o Lendes in response to Lender’s demand shall satisfy the obll&anous for
which the payments are made, whelter or not any proper grounds for the demand existed. nder may

exercise its rights under this subparagézpn either in person, by ageat, or through a receiver.

Morigegee in Possession. Lender shill have the right to be placed as mortgagee i possession or o have a

receiver appointed to take possession of ailorany part of the Property, with the power to protect and preserve

the Property, to operate the Pmp:rra preceding ioreclosute or sale, and to collect the Reals from the &ropeny

and apply ‘the proceeds, over and above the cost of the receivership, against the Indebtedness. The

mogagee in ?osscssmz_x oF receiver may serve vithout bond if permitted by law. Lender’s right to the

appomntrent of a receiver shall exist whetker or oot the apparent value of the Propemy exceeds the

btedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

Juddlm ?W}' Foreclosure. Lender may obtain a judicial decre foreclosing Grantor’s interest in all or any part of
¢ Propenty.

Deflcis ent. If permitted by applicable law, Lender may obtain a j ot for any deficie

rg:mainingmvl_n the Indebredness due to Lender agtg:r application of all a'counts mceivedjlfﬁ%xme emisﬁ of the =

rights provided in this section.

Other Remadies. Lender shail have all other rights and remedies provierd in this Mongage or the Credit

Agreemen! or available at taw or in equity.

Sale of the Pioperty. To the exteni permitted by :gglicable law, Grantor herchy waives any and alt right to

bave the propery led. In exercising its righis and remedies, Lender shall b2 Sez 10 sell all or any pant

of the Propenty iogether or sc_:paraze:g, in one sale or by separate sales. Lender shzil bo entitled to bid at any

public salc on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of uny hublic sale of the

Persopal Property or of the time after which any private sale or other intended disposivicu ot the Personal

Property 15 to be made. Reasonable notice shall mean notice given at feast ten (10) days becore tne time of

the sale or disposition.

Walver; Elaction of Remedies. A waiver by an)‘;tgemy_ of a breach of a provision of this Murzaze shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with tha: provision

or any other provision. Election by Lender to pursue any remeﬁf shall not exclude uit of apy other
remedy, and an clection to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall oot affect Lender’s right to declare 2 default and exercise its
remedies under this Mongage.

Attorneys’ Fees; Expanses. If Lender institutes any suit or action to enforce any of the terms of this o
Mortgage, Lender shall be entitled 1o recover such sum as the coun may adjudge reasonable as altomeys’

-+

fecs at trial and on any . Whether or not any coun action is involved, all reasonable expenses incurred 2
by Lender that in Leoder's opinion are necessary a any time for the protection of its iaterest or the ah
enforcement of its rights shall become a part of the Iudebtedness payable on demand and shall bear interest N
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered X
by this paragraph include, without limitalion, however subject to any limits under applicable law, Lender’s ,!::
attorneys’ fees and Lender’s legal ex whether or not ‘there is a lawsuit, including attorneys' fees for ey
bankrupicy proceedings (including efforts to modify e vacale any automalic stay or iojunction), als aod o
any antwipated post-judgment collection services, the cost of searching records, obtaining liﬂ reports iyt

(inclqdir} foreclosure reports), surveyors’ t_ti'fons. and appraisal fees, and title insurance. W the extent
Emmte by applicable law. Grantor also will pay any court costs, in addition to al} other sums provided by
W.

———



| , ichuding withoyt limitalion any
' X, shal . wifacsimile, a0d shall be
:mmy&hvcted,or_uhcp:kpomgdwuhauepmmmm cmxghtoeunerm:rl:nfmhd.

o shown Yegioning
Mongag bys:vmgh(mﬁlnmmmhmham ﬁc orm’g:mof

All
ammmumww atress, a5 shown beginh
ﬁmmsmmpm:m;m: m?mmm'ﬁﬁ'mf’ﬁm"ﬁﬁ&“ Morigage.

PRONTSIONS. The following miscellaneous provisions are a pant of this Mortgage:

This Miortgage. wgether with any Related Documents, constirutes the entire understianding and
, a8 0 the maiters set forth in this Mostg a& No alteration of ot amendment o this
p

Aty OF parties sought to be charged or

Lra mmmmmmumumuwhmuu
e2gage shall be governed by and construad in accordance with the laws of the Stule of

Crption headings in this Mortgage ace for convenisnce purposes only aod are at 0 be
of dctir B provisions otmuon::ge o Y

shall be mo e ger of the inerest of estae created by (his Mo e with any other iaderest or
Property a any tine held byotbt&ebemﬁlof&ndmmalgagmmy. memm

; Mulipie A!.labhgmonsoﬂ‘mud:nhxsuongagemnbepmadsnnﬂ and all references
o shall mean each and evesy Gragtor. This meacs wat cach of &epersmsugnm,gbeiotis
- responsibie: for 8l obligations in this M]()r gage.

‘ m E a count of competent pmncuon ﬁnds a vision ot shis Mortgage 10 be wvalid or
uneaiv » W axy grson of cifcumsiatic, ym! ot render Lh: g‘ﬁsm invalid of

o

;. '] voenforceable a5 o an rsonso:mcum:.am tficamblc such \lsxonshallbe

! deomed o be hbewpcuhmmelmuoienomabdmy o:vahd.?ty howevet, | thl:%ﬂemhng pmvxsm
canmt:t med,lshaubestnclmanddluh:'pnwxonsoftms&longagemallothcrrcspccts

ﬂlm Subject 1o the limitations steed in this Mortgage on transkr of Grantor's inlerest,

‘ILS upilmanimurehthebemﬁlo*’o: saieirwand igns. M

kconl:s vested in a other vy Cantor, Lender, without wotice to K,

n&msmmwmmmmm.sbﬁo' euﬂt&hd:hmdnusby way of

Or eatension without releasing Grantor from the obhgaucm of this Moitgage or lability r the

mhnpm Tlmeuotlheess:memlheperformameofumb’ongage

mwm 0. Granios bereby releases apd waires alt s and benefits of the
q:mpumhmuf of Uinois as w0 all badebiodness secured oy @is age.

rnn Mummxmbeammomcwwm rights wdes this Mongzage (of under
ms) unless such waiver is im writing ax!slmmdbylgmkr Nokmyoromfstgxgn(m&:
:n mn,gan)lrﬂ ght shall meas.umverorsuch right of any ower Tighl. A waiver by
pmyo( ptomionofms ongage cunsnmlealavcrofor‘%eﬁmmep'm.ngmmmue
ggovmon oc a0y other provision. pmr wams oy ceasdes, mor any

w\f bemecnlmiennd rantor, shall constitute a waiver of apy of PO.:OIII}'OT
of's alons a8 W any Ntwe transactions., Whenever consent by ande:mcq.medm Mortgage,

Snchconm yl.en(krmmymmshanmmmmecommgcomw QK

such cogsent &5 required.
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; Loan No 919066700 (Continusd)
?_ P —
4 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
} GRANTOR AGREES TO TS TERMS.
.; GRANTOR
3
X .
Wilils T. Giliasple
!M
Homeretta (b
INDIVIDUAL ACKNOWLEDGMENTY
stateor L W1 ndi30 ). )
) ss
COUNTYOF [ OO~ o) )

On this day before me, the undersigned Notary Public' personally appeared Wilio T. Giltesple and Homaeretta
Gillesple. 10 me known to be the individuals described in z0d who executed the Morigage, and acknowledged that
they signed the Morigage as their free and voluntary act and Seed: for the uses and purposes therein mentioned.

Given unges my and gificial seal this l&ﬂ\ day o7 . JANK 1952,
By 'zds“ Residin at Bl ‘/

—— r F
Notary Public in“and for the State of J‘I‘n“\ﬁ 3 f\fi_-
AL Prya

My commission expires ] 3-l S Lc7 ] {“‘ﬂ:,’ 5
/ S0
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