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This Mort dby: STAWDAPD FEDERAL EANK FOR SAVINGS
R e Y U RIGE PARKWAY
BURR RIDPGE. LLINOIS 6051

U »IORTGAGE

THIS MORTGAGE IS DATED JUNE 2, 1997, beimeen PETER D. THOMPSON and TIMOTHY J. REARDON,; &
UNMARRIED PERSONS, TENANTS IN COMMON, vhote address is 1327 W. MELROSE ST, CHICAGO, R «}
§0657 (referted to beiow as “Grantor); and STANDAA)) FEDERAL BANK for savings, whose address Is o
ATTN: CONSUMER LENDING - 4TH FLOOR, 800 BURR R(0GF PARKWAY, BURR RIDGE, I 60521 (referred ®
1 below as "Lender"). {
GRANT OF MORTGAGE. For valuabie consideration, Granior me~igages, warrants, and conveys i Lender at i
of Grantos's right, title, and interest in and 1o the following described rea. property, together with ait existing or
subsequently erected or affixed buildings, improvements and fixtuics: At easements, rights of way, and
appurienances. all water, water righis, watescourses and ditch rights linchdnp stack in wdilities with ditch of
irrigation rignhts), and all other rights, royahties, and profits relating to the rea progenty, including witheut limitation
all minesals, oif, gas, geothermal and similar matters, located in COOK County, Siate of Mincig {the "Real
Property”):
LOT 40 IN BLOCK 4 IN WILLIAM J. GOUDY'S SUBDIVISION OF THAT PART Or M€ SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 223T OF THE THRD
PRINCIPAL MERIDIAN, LYING WEST OF THE RIGHT OF WAY OF CHICAGO, EVANSYON AND LAKE
SUPERIOR RAHLROAD, IN COOK COUNTY, LLINOIS.

The Real Property or s address is commonly known as 1327 W. MELROSE ST, CHICAGO, & 60657. The
Real Property tax identification rumber is 14-20-330~011.

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and 1o alf leases of the Propesty and
&ll Rents from the Property. in addition, Grantor grants to Lendes a Uniform Commescial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Moitgage. Terms not
otherwise dafined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of Amesica

Exisling Indebledness. The wovds “Existing tndebtediness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Loan RNo 5199000749 (Continued)

of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal, release or
threatened reiéase of any hazardous waste or substance g{ any person on, undes, about of from the Pr ;
{b) Grantor has no know E'.'%ge ol of reasan to believe that there has beesn, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
reiease, or threatened release of any hazardous waste or substance on, under. about of from the Pt by
any pricr owners oF occupants of the Propeity ot (i) any actual of threatened kligation of claims of any kind

y any person relating to such matters; (c) Except as previously disciosed to and acknowledged by
Lender in wiiting, (1) neither Grantor nor any tenan!, contractos, agent of other authorized yser of the Property
shalt use, generate, manutacture, store, treat, dispose of, of reiease any hazardocus waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in Compliance with all
applicable federal, state, and local laws, requlations and ordinances, mciudalgg without himi those laws,
reguiations, and ordinances described above. Grantod authorizes Lender RS agents 10 enter upon the
Property 10 make such inspections and tests, at Grantos's eﬁense. as Lender may deem appropiiate 10
determine compliance of the Property with this section of the Moitgage. Any tnspecgons of tests made by
Lender shall be for Lendes’s pUTpoEEs only and shall not be construed to create any responsibility or Kability
on the pant of Lender to Grantor of 10 any other person. The representations anc wasranties contained herein
are based i Vrantor's due diligence in investigating the Property for hazardous waste and hazardous
subsiances. Gruntor hereby (a) releases and waives any fture claims against Lender dor indemdity of
contribition in dv; vveni Grantor becomes liable for cleanup or other cosis under any such laws, and @}
agrees to indemvilv-and hoid harmiess Lender against any and all claims, logses, kabilities, dma:gges
&enames, and expaasse which Lender may directly of indirectly sustain or suffer cesulting from a treach of

15 section of the Mcagane or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened reicds:: occurring prior to Grantor's ownership of interesi in the Property, whether or not
the same was or should aave been known to Grantor. The peovisions of this section of the Mortgage.
including the obligation to iruemnity, shall survive the payment of the Indebtedness and the saristaction ana
reconveyance of the lien of this Monnage and shall not be affected by Lender's acquisition of any intezest in
the Property, whether by foreclosuss or otherwise.

Nuisance, Wasle. Grantor shall not caute, conduct Of permit any nuisance nos Comemit, permit, or suffer any
Stripping of of waste on of 10 the Proparty-or any postion of the Proglerty: Without limiting the generality of the
foregoing, Grantor will not remove, of aunt t0 any other € [ight to remove, any tmber. minerals
(including oil and gas), soil, gravel or rock peorlusts without the priod written consest of Lender.

Remaoval of improvements. Grantor shall nt demolish or remove any improvements from the Read Property
without the prior written consent of Lender. As a cowdition to the removal of any Impiovements, Lender max
require Grantor to make arrangements satisiactory to Lender 10 replace such Impiguements wit
improvements of at feast equal value.

Lender's Hi?ht o Enter. Lender and its agemts and rcoresentatives may entes upon the Real Pr y atal
reasonable tmes to attend to Lender's interests and 1o 'nspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

iance with Gavernmental Requirements. Grantor shall promntly comply with alt laws, ocdinances, and
reguiations, now or hereaftes in effect, of all governmental authoriti -5 apoiicable 10 the use of occupancy of the
Froperty. Grantor may contest in good faith any such faw, ordinance " or regutation and withhold complianze
during any proceeding, including appropriate appeals, so long as Gra,'« has notified Lender in writing prior to
going 50 and so long as, in Lender's sole opinion, Lender's interesic i the P, { &€ Nt jeopardized.
l.enc?er may require Grantor to post adequate secunty 07 a surety bond, 192conably satistactory 1o Lendes, o
protect Lender's interest.

Duty to Prolecl. Grantor agrees neither to abandon nor leave unattended the Propety. Grantor shatt do att
other acts, in addition to those acts set forth above in this saction, which from the character and use of the
Property are reasonably necessary to grotect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dve and payable at
sums secured by this Mortgage upon the sale or transter, without the Lender’s pricor written consent, of alt oc any
part of the Real Property, or any interest in the Reai Property. A "sale or transfer® means the conveyance of Real
Propetty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold L
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, o transfer of any «}
beneficial interest in of 10 any land trust holding title to the Real Property, or by any other method of conveyance Sa
of Real Property interest. It any Grantor is a corpofation, pastnesship or kmited liability company, transter also an
includes any change in ownership of more than twenty-tive percent (25%) of the vating stock, parinership interests £2
or limited Liability company interests, as the case may be, of Grantor. Hcwever, this option shall not be exercised M
by Lender it such exercise is prohibited by fedesal taw or by ilinois faw. 'E
Lﬁg:nu LIENS. The following provisions refating to the taxes and liens on the Property are a past of this

bt BT e s i w o

Payment. Grantor shall when due (and in alt events prior to delinquency) alf taxes, payroll taxes, special
taxes, assessments, watgca %harges and sewer service chasges levied agamsz oF on accgagl of theesﬁ'ropeny
shall pay when due al) claims for work done on of fov services rendered o material urnished ta the
roperty. Grantor shall maintain the Pro%engeﬁee of all liens having pridrity over o¢ equal 10 the interest of
Lender under this Mortgage, exceft for the lien of taxes and assessments not due, except for the Existing

‘,, ,
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Loan No 5199000749 {Continued)

m{nmﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a past of this
gage.
Tle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Rea) Pr description
of in the Existing Indebtedness section below or in any title insurance policy, title report, or Anal title opinion
igsued in favor of, and accepted by, Lender in connettion with this Moitgage, and (b} Graniod has the Rl
right, power and authosity to execute and deliver this Morngage to Lendes.

Defense of Tike. Subject to the exception in the paragraph above, Grantor warrants and will foreves defend
the title to the Property against the lawful claims of ali persons. In the event any action or pmceeg% is
commenced that questions Grantol's titie or the inlerest of Lender under this Mattgage, Grantor shall nct
the action at Grantor's expense.  Granlor may be the nominal party in such proceeding, but Lender shali be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to pe:mit such pasticipation.

iance Y/ih Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all exigting apgiicable laws, ordinances, and regulations of governmental authaities.

EXISTING INDEBTEFLRESS. The following provisions concerning existing indebtedness (the “Existing

Indebtedness®) we a p2ut-af this Mostgage.
Existing Lien. The lice o this Mortgage secusing the Indebtedness may be secondary and inferioc 1o the lien
securin cgmnem of an pristing obligation with an account number of 5052001826 to STANDARD FEDERAL
BANK FOR SAVINGS. Tne axisting obligation has a current principal balance of oximately $252,616.00
and is in the original pancip=! amount of $256.500.00. The obligation has the following payment terms:
MONTHLY INSTALLMENTS OF BRINCIPAL. AND INTEREST. Grantor expressly covenants arki agrees to
pay, or see to the payment of, (he Fuisting Indebtedness and 10 prevent any ult on such | edness,
gy sggz‘allj'l‘td ﬁég the instruments £videncing such indebtedness, or any defaulk undes any security documents

Default. It the payment of any instalimen o principal of any interest on the Existing Indebtedness is not made
within the tme required by the note evigencing such Diedness, of should a default occur undes the
instrument securing such indebtedness and ro o€ cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured Dy this Mortgage shali become immediately due and payabie,
and this Mortgage shall be in default.

No Modification. Grantos shall not entes into any agrecment with the holder of any mostgage, deed of trust, of

other security agreement which has priofity over this Umtog’a‘qe b?’ which that aggemem is madified, ,
extended, of renewed without the prior written cohsent o Lender. Grantos | neither request nor accept
any tuture advances under any such security agreement witiiout the prios written consent of Lender.

CONDEMNATION. The following provisions relating to condemna’io of the Property are a part of this Mortgage.
ication of Net Proceeds. If all or any part of the Propeny is ¢raxlemned by eminent domain proceedings
of Dy any proceeding of purchase in lieu of condemnation, Lendcr mav af its election require that all or any
B(rmm of the net proceeds of the award be appiied to the Indebicd ess of the repair or restocation of the

proceeds of the award shall mean the award ine; payment of all reasonable costs,
expenses, and altorneys’ fees incurred by Lender in connection with the ¢av’emnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shalt pro/nptfy natity Lendes in writing, and
Grantor ghall &omptly take such steps as may be necessary 10 defend the action and oblain the award.
Granior may be the nominal party in such proceeding, hut Lender shall be eriucd 10 participale in the
proceeding and to be represented in the proceeding by counsel of its own choice, anJd Grantor will deliver or
ggﬂgg ng ige;‘ delivered to Lender such instruments as may be requested by #t *om oy, i~ time to permit such
1C1 .
MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fo'cwing provisions
relating to governmental taxes, fees and charges are a part of this Moitgage:

Current Taxes, Feeas and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Reai Property. Grantos shall reimburse Lender for all taxes, as described below, wgether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
laxes, fees, documentary stamps, and other charges for recording o registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (3) a ific tax upon this type of

Mort of upon all or an of the indebtedness secured by this Most » D) a ific tax on Grantor
whicgaasamo-"}gnauthmiz o:?ra;1 uired to deduct from paymemg on the Inggg?edne)ss sﬁcm&% t,’f this type ofl

Mortga%e; (C) a tax on this type 0 Mon?age chargeable against the Lender or the holdes of the Naote; and g} ol
% 'sa%?grn c tax on all or any portion of the Indebledness or on payments of principal and interest made by =,

uent Taxes. It any tax to which this section_applies is enacted subsequent to the date of this a
Mortgage, this event shall have the same eflect as an Evem of Default (as defined beiow), and Lender may ¢ &
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either .
B)enpavs the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and ‘ﬁ:
e gnder section and depesits with Lender cash or a sufficient corporate surety or other security salisfaciory =

] .

3
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Loan No 5193000749 (Continued)

Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, self-help, repossession or any other method, by any creditor of Granlor of by any govemmental
agency against any of the Property. However, this subsection shall not apply in the event of 2 good faith
dispute by Grantor as to the validity or reasonableness of the claim which IS the basis of the freciosure or
forefeiture pmceedini. provided that Grantor gives Lender written notice of such claim and furnishes resecves
or a surety bond for the claim satisfactory to Lender.

Breach ot Other A%eement. Any breach by Granter under the terms of any othes agreement between
Grantor and Lender that is not remedied within any grace pesiod Dp«ovnded therein, including without imitation
any agreement concerning any indebtedness of other obligation of Grantor 1o Lender, whether existing now of

later.

Existing Indebledness. A default shall occur under any Existing Indebtedness or undes any instiument on the
Property secusing any Existing Indebtedness, or commencement of any suit of othef action to loreciose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness £ any Guaranter d?és of becomes incompetent, of revokes of disputes the validity of, or kability
under, any Guarsnty of the indebtedness.

RIGHTS AND REME.O=S ON DEFALLT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at #s option, M2y exercise any one or mose of the foltowing fights and remegdies, in addition to any othes
rights or remedi2s provired by law:

Accelerate Indeblednias. Lender shall have the sight at its option without notice to Gra e 10 declare the
entire édnc:ebtedness imneaiz*aly due and payable, including any prepayment penaity whic. .rantos would be
required to pay.

UCC Remedies. With respect 10.a or any part of the Personal Property, Lender shall have alt the rights and
remedies of a secured party under Jhve Uniform Commescial Code. an

Cotlect fRents. Lender shall have(he #iohi, without notice to Grantor, 1o take possession of the Property and
collect the Rents, inclding amaunts past due and unpaid, and apply the et proceeds, over %‘?bove
Lender's costs, against the Indebtedness ~!n tuntherance of this n?ht, Lender may require any tenant of other
user ot the Pr to make paymenis of .eat or use fees directly to Lender. R the Rents are colfected by
Lender, then Granfor inevocabtl\;' designates Londer as Grantor's attoiney~in-fact 1o endotse instruments
received in paymem thereo! in the name or rantor and to gﬁmate the same and coilect the proceeds.
Payments by tenants of other users to Lender i1 response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any Jopes grounds for the demand existed. Lender may
exercise ity rights under this subparagraph either it 2e:5on, by agent, of through a receiver.
Morigagee in Possession. Lender shall have the righi 14 be placed as mortgagee in possession of to have a
receiver appointed 10 take possession of all or any pan cf.in2 Propesty, with the power 10 protect and gesewe
the Pioperty, to opesate the Prope:g preceding fareciosure o sale, and to colect the Rents from the Propesty
and apply the proceeds, over and above the cost of the riceivership, nst the Indebledness. The
mocigagee in sion of receiver may serve without borl if permitted by law. Lender’s right to the
niment of a receiver shail exist whether of not the appisest vajue of the Properly exceeds the
i ebtedness by a substantial amount. Employment by Lender shat! not disquality a person froin sexving as a
eceiver.
“J:.ldigial Fgedosure. Lender may obtain a judicial decree toreclosing Grantor’s interest in alt or any pan of
2 Property.
Deficiency Judgmenl |f permitted by applicable law, Lender may obtain & ‘pggment for any deficienc
tpmainingvgn the lndpbtedqeg?‘. due to Lender after appiication of all amounts receives from the engcise ot thg
rights provided in this section.
Other Remedies. Lender shalt have alt other rights and remedies provided in this #07gage of the Note o«
avajlable at law or in equity.
Sale ot the Properly. To the extent permiited by applicable law, Grantor hereby waives ary and all right to
have the propesty marshalled. In exercising its rights and remedies, Lender sha.ltvbe free to s::’,i alt or_an?’pan
of the Property together or separately, in one sale of by separate sales. Lender shall be entiled to bid & any
public szle on'all or any portion of the Propesty.
Notice of Sale. Lender shall give Grantor reasonable natice of the time and piace of any public sale of the
Personal Property or of the time after which any private sale or other int disposition of the Personal
Property is 10 be made. Reasonable nolice shalf mean notice given at least ten (10) days before the time of o
the sale or dispasition. :l
Waiver; Eiection of Remedies. A waiver by any pasty of a breach of a rovision of this Moitgage shalt not .,
constitute a waiver of or prejudice the 's rights otherwise to demand strict compliance with that provision*
of any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any otherv?
remedy, and an election [0 make expenditures of take action o perform an obligation of Geantos under thiss
Mortgage after failure of Grantor to perform shall not atfect Lender's righi t0 declare & default and exercise s >
remedies under this Mortgage.

4
Atiorneys' Fees; Expenses. 1 Lendes institutes any suit or action to enforce any of the terms of thisSe
Mmgagte_. Lender shall be entitled to recover such sym as the court may ad reasonable as attorneys’
fees at trial and on any appeal. Whethes of not any court action is involved, all reasonable expenses incutred
by Lender that in Lender's opinion are nec at a%tame for the pratection ot its interest o the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shalt bear interest

T ———
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Loan No 519300074 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

7

T St —

TIMOTHY J. REARDON

INDIVIDUAL ACKNOWLEDGMENT
state o T llinais - )
)ss
COUNTY OF cml- — )

On this day before me, the undersigned Notary Prpiic, personally appeased PETER D. THOMPSON and TOTHY
J- REARDON 10 me known to be the individuals v scribed in and who executed the Morgage, and acknowledgea
that they signed the Morgage as their free and ve funtary act and deed, for the uses and purposes therein
mentioned

Given under my hand and official seal this | day = _::12193 : , 19 _ﬂ
By Residing & 29 (Gradlh )., 2etoollets ff

Notary Publ: in and for the State of L {}inois
My commission expkes 1~} -§Y s

LASER PRO, Reg. U.S. Pat. & TM. O, Ver. 323 (c) 1997 CFI ProServices, 1o All rights reaes e
IL-G03 O5THOMPS.LN R23.0VL]
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