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SUBORDINATION AGREEMENT

This Subordii=tion Agreement (this "Agreement”), granted this 11TH day
of JUNE, 1997, by CHASE M/ RHATTAN BANK USA, N.A AS SUCCESSOR TO
CHASE MANHATTAN PERSUPAL FINANCIAL SERVICES, A DIVISION OF CHASE
MANHATTAN MORTGAGE CORFORATION("Chase") to CHASE MANHATTAN

MORTGAGE CORPORATION (the er.der),

WITNESGETH:

3
%
>

WHEREAS, Chase has heretofore exten.¢ a line of credit foan to
R : TaRYM K GADDI (the
"Bosrower™) pursuant to a Home Equity Line of Credit Agreeinen! aated FEBRUARY 7,
1996 (the " Line of Credit Loan"); and

WHEREAS, the Borrower’s obligations under the Line of Cred* Loan are
secured by a Mortgage from the Borrower to Chase, dated FEBRUARY 7, 1956,
recorded MARCH 7, 1996 in the Land Records of COQK County, lliinois as Coarment
#96175745 (the "Home Equity Mortgage"), cavering real property located at 187 N

MAUD AVE , CHICAGO, ILLINOIS (the “Praperty”); and
P.IN. 14-32-415-009 umlﬂl!lhlm_&__
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File No.: C107083

LEGAL DESCRIPTION:

1OT 76 IN CLARK'S AND THOMAS SUBDIVISION OF LOT 4 IN BLOCK 9 IN SHEFFIELD'S

ADDITION TO CHICAGD, IN THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK coum'v ILLINOIS.
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WHEREAS, the Home Equity Mortgage is subordinate to a prior
Mw WWMWWNW

WWW“‘WWRWNM
County, lllinois as Document #36175744; Assigned to LONG ISLAND SAVINGS BANK,
%mWam#mmmmm

WHEREAS, the Lender proposes to make a loan in the original principal
amount of $475,000.00 to the Borrower (the "New Loan"), the procesds of which will be
used to rercv n full all of the Borrower’s obligations sacured by the Original Mortgage,
and to cbtain 4 ralease of the lien created by the Original Mortgage; and

WHEREAS, as a condition of making the New Loan, the Lender has
required the Borrower to 2:acute a mortgage on the Property securing repayment of
the New Loan (the "New Mc/r,a2e™), which, upon execution and recordation of this
Agreement, shall have a first lian ~ogition on the Property.

NOW, THEREFORE, in ci7«ideration of the premises and other good
and valuable consideration, the receipt ad ZuNiciency of which are hereby
acknowledged, Chase hereby agrees as foli=v>:

1. Chase hereby subordinates 1 fien created by the Home Equity
Mortgage to the lien created by the New Morigage tc 1 end that the lien of the New
Mortgage shall be superior to the lien of the Home Ece:%y Mortgage.

2.  The subordination described in paragraph 1. #.ove shall not apply
to any future advance of funds to the Borrower by the Lender axcept v advances

necessary to protect the security of the New Martgage.

3. This Agresment shall be binding upon and shall inure to ¢ e benefit
of Chase and the Lender and their respective successors and assigns, and any
purchaser at any foreciosure sale institutad pursuant to the Home Equity Mortgage or
the New Mortgage.

4.  This Agreement shall be construed in accordance with the laws of
the State of lllinois.

At NAd 74D
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IN WITNESS WHEREOF, Chase has caused this Agresment to be
executed by its duly authorized representative as of the day and year first above
written.

WITNESS: CHASE MANHATTAN BANK USA. N.A AS 5
SUCCESSOR TO CHASE MANHATTAN

PERSONAL FINANCIAL SERVICES A g

DMVISION OF CHASE MANHATTAN o

MORTGAGE CORPORATION 8

YN

. o L)

Name: Brian W. Gladstone
Title:  Assistant Treasurer

STATE OF NEW YORK, COUNTY OF ONROE, to wit:

t hereby certify that, on this 11TH cev of JUNE. 1997, befora the
umm.anquicdmmwsm,pmmwmm
Gladstone, who acknowledged himself to be the Assizt« Treasurer, of Chase
Manhattan Bank USA, N.A., a body corporate, and that he exueuted the foragoing
smmwmmmmmmmz;.mmmof
the said body corporate by himself as Assistant Treasyrer.

\ , : 1 ——
Notary Public h%%;“hﬁ?

Commume Expre M 4.

My Commission Expires:
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