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N
A

— Qﬁsoar £.6

THIS MORTGAGE (*"Security Instrumert™) is givenon JOME 16, 1997
The Mongagor is NICOLAS VILLA AMD INEIOM VILLA, HUSBAND AND WIFE

o --sCfJ’MJ/ /M/'
L%

("Borrower”). This Security Instrument is given to  NORWEST WORTGAGE, T4C.

.

which is organized and cxisting under the laws of THE STATE OF CALIFORNIA , ad
whose address is P.O. BOX S137, DES MOIMES, IA 503065137
("Lender”). Borrower owes Lender the piosipal sum of
ONE NUNDRED NINE THOUSAND TWO EUMDRED THREZ AWD 00/100
Dollars (U.S. $***#109,203.00 ).
This deit is evidenced by Bomrower's note dated the same dame as this Security lnstrument (“Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JULY 03, 2027
. This Security instrument secures to Lender: (a) the repayment of the debx evidenced by the
Note, with interest, and all renewals, cxtensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security lastment; and (¢) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
docs bereby morigage, gram and comvey to the Lender the following described property located in
COooK County, Tlinois:
THE WEST 15 FRET OF LOT 3 AMD LOT 4 (EXCRPT THR WEST 10 PRET THERROP) IN BLOCK 2
IN WALLACE C. CLARR AND COMPANY’S THNIRD ADDITION TO CLARKDALE, A SUBDIVISION OF
TERE BOUTNWEST 1/4 OF THR NORTEWEST 1/4 OF SECTION 35, TOWMSNIP 38 NORTN, RANGE

13, EAST OF THR THNIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. PINS
19-35-118-081

THIS I8 A PCRCNASE MONEY SECURITY INSTROUMENT.

TAX STATEMONT4 SNOULD BE SENT TO: WORWEST MORTGAGE INC., P.O. BOX 5137, DES
WOINES, IA 507955137

Parcel ID #: 19-35-118 642
which has the address of 3807 '7. B1ST PLACE, CEICAGO (Street, Cty},
Olinois 60652 [ZpCode] ("Property Address™);

TOGETHER WITH all the improvements now or hereaficr crected on the property, and all casements,
appunicnances and fixtures now or hereafer 2 part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. Al of the iovegoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower i« irafully seized of the esate hereby conveyed and has the right to
worigage, grant and convey the Property and that the Pror~+ty is uncncumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covio'aits for national use and pon-uniform covenams
with [imited variations by jurisdiction to constitute a uniform security “svirumen covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wien due the principal of, and
imerest on, the debt evidenced by the Notz and lae charges due under the Note.

2. Monthly Payment of Taxes, Insurance sad Other Charges. Borrower shi) inchide in each moathly
paymem, together with the principal and interest a3 set forth in the Note and any late charges’ a2 g1 for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or g:0v:ad rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the (<r2>r must pay 2
morigage insurance premium fo the Sccretary of Housing and Urban Development ("Secretary®), or-ir any yesr in
which such premium would have been required if Lender still held the Security Instrumemt, each momiily paymem
shall also include cither: (i) a sum for the annual mongage insurance premium to be paid by Lender to the Secretary,
of (ii) a monthly charge instead of 2 morigage insurance premium if this Security Instrument is beld by the Secretary,
in a reasonable amount to oe determined by the Secretary. Except for the monthly charge by the Secretary, these
#tems are called “Escrow lems” and the sums paid 1o Lender are called *Escrow Funds.”

Lender may, a any time, cotlect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum smount tha may be required for Borrower's escrow acoount under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 7 seg. and implementing regulations, 24 CFR Pant 3500, as they may be
amended from time to time ("RESPA"), except thm the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Bortower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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f the amoums held by Lender for Escrow Hiems exceed the amoums permitted to be held by RESPA, Lender
shall account 1o Borrower for the excess funds as required by RESPA. If the amoumts of funds held by Lender at any
time are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and requite Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumem. 1f
Borrower tenders 10 Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrowet’s account shall be
credited with any balance remaining for all installmenss for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firgt, to the aurtgage imsurance premiim to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of "2 monthly mongage ifsutance premium;

Second, to any taxes, special asscasments, leasehold payments or ground rents, and fire, flood and other hazard
insUrANKe premiums, as » o ired;

Third, to intérest due 1ad.z the Note;

Founh, to amonization o/ th: nrincipal of the Note; and

Fifth, to laste charges due und = e Note.

4. Fire, Flood and Other Hazar 2 i wursace. Borrower shal] insure al] improvements on the Property, whesher
now in existence or subsequemtly erectea, sgainst any hazards, casusities, and contingencics, including fire, for which
Lender requires insurance. This insurance shali be maintained in the amounts apd for the periods tha Lender
requires. Borrower shall also insure all improvmonts on the Property, whether now in existence or subsequently
erected, agxinst loss by floods 0 the extent roquire’s by the Secretary. All insurance shall be carried with companics
approved by Lender. The insurance policies and any rcwals shall be held by Lender and shall include loss payablc
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Botrower shall give Lender immeyisse ~otice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerns 1~ hereby authorized and directed 1o make paymem
for such loss directly to Lender, instead of 10 Borrower and 10 " der joimly. All of any pan of the insurance
proceeds may be applied by Lender, at its option, cither (2) to the refucicom of the indebiedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the or2: in paragraph 3, and then to prepayment
of principal. of (b) 10 the restoration or repair of the damaged Property. Aay )pplication of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are refesred 10 in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ami(a irquired to pay all outsianding
indebtedness under the Note and this Security Instrument shall be paid to the entity legall:. ~utitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Poverty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies 1 forc= shall pass to the

§. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s L2 agplication;
Leascholds. Bmwumﬂlwm.mlhh.mdmﬁemyumm':mwm;:mm
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of w2 peny)
and shall continue to occupy the Propesty as Botrower's principal residence for & least one year after the date of
occupancy, unless Lender determines tha requirement will cause undue hardship for Borrower, or unless extenuating
cifcumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any exienuaing
circumsiances. Borrower shall not commit waste or destroy, damage of substantially change the Property or allow the
Propefty 10 deteriorate, reasonable wear and teas excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defsult. Lender may take reasonable action to protect and preserve such vacam or
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shandoned Property. Bomower shall also be in defauli if Borrower, during the loan application process, gave
materially false or insccurate information or sttements to Lender (or failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires foe title to the Property, the
leaschold and fec title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are
bereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
wnder the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, v dwn to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due d».: of the monthly payments, which are referred to in paragraph 2, or change the amount of such
paymenis. Any exces rmceeds over an amount requited to pay ail outstanding indebtedness under the Note and this
Security Instrument shyl: br, naid to the entity legally entitled thereto.

7. Charges to Borvowr sad Pretection of Lender’s Rights in the Propenty. Borrower shall pay all
governmental or owmicipal chiarger, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly o the entity which is owed the payment. If fsilure to pay would adversely affect
Lender’s interest in the Propenty, pon lender's request Borrower shall promptly furnish to Lender receipts

If Borrower fails to make these payme:ts o: the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significaptly
affect Lender's rights in the Property (such as a [1os ¢erding in banknupicy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever ¢ necessary to protect the vatue of the Property and Lender’s
rights in the Property, including payment of taxes, hazand ‘asusence and other items mentioned in paragraph 2.

Asy amounts disbursed by Lender under this paraguspb-shall become an additwonal debt of Borrower and be
secured by this Security Instrument. These amounts shall bear iz#-est from the date of disbursement, at the Note rate.
and at the option of Lender, shall be immediately due and payable:

Borrower shall prompuly discharge any lien which has priority o~.er this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the ‘icn in 2 manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the iien in, legal proceediogs which in the
Lender’s opinion operate (0 prevent the enforoement of the lien; or (c) sevvier from the holder of the lien an
agreement satisfactory to Lender subordinming the lien to this Security Instrumens. i: " epder determines that any part
of the Property is subject 1o a lien which may attain priority over this Secufity Instranv..; |.coder may give Borrowet
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actin's set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secresary.

9. Grounds for Acoeleration of Debt.

(») Defamlt. Lender may, except as limited by regulaions issued by the Secretary, in the C7sc of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 10 or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations comained
in this Security Instrument.
(&) Sale Without Credit Appreval. Lender shall, if permitted by applicable law (incloding Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i) All or part of the Property, or a beneficial interes: in a trust owning all or part of the Propenty, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Propenty is not occopied by the purchaser or grantee as his or her principal residence, or the

purchaser ot grantec docs 30 occupy the Property but his or ber credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances oocur that would permit Lender to require immediate payment in full, bt
Lender does not require such payments, Lender does not waive its rights with respect to subsoquent events.
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security instrumem does not anhorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Mo~ goge Not Inswred. Bosrower agrees that if this Security Instrument and the Note are not determined
1o be eligi*i> for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, & ils opion, require immediste psyment in full of all sums secured by shis Security fastrumem. A
writien stater.at of any authorized ageni of the Secretary dated subsequent to 60 days from the date hereof,
declining to insn this Security Instrument and the Note, shail be deemed conclusive proof of such
incligibility. Notwidierding the foregoing. this option may not be exercised by Lender when the
umavailability of insurar < is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reiastatement. Borrower hx a risht to be reinstated if Lender has required immediste payment in full
because of Borrower's failure to pay an aitount due under the Note or this Security Instrument. This right applics
even afier foreclosure proceedings are institn’ad. To reinstate the Security Instrument, Borrower shall tender in a
tlump sum all amounts required to bring Borrowt(’s srcount current including, to the extent they are obligations of
Borrower under this Security Instrument, foroclosurc ¢osts and reasonsble and customary attorneys’ fees and expenses
properly 2esocised with the foreclosure proceeding. Upra reinstatement by Borrower, this Security Instrament and
the obligations that it secures shall remain in effect as if Londer had not required immediate payment in full.
However, Lender is not requited to permit reinsistement ¢ (i) Lender has accepied reinsiaiement afier the
commencement of foreclosure proceedings within two years imtieaa'cly preceding the commmencement of a curvent
foreclosure proceeding, (ii) reinstatement will preclude foreclosuis 02 differemt grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Securitv [nstrument.

11. Berrower Not Released; Forbearance By Lender Not 2 Walvir, Exension of the time of payment or
modification of amortization of the sums secured by this Security Instromenmt £7:snd by Lender to any successor in
imerest of Borrower shall not operate to release the liability of the original Borm«2r or Borrower's sucoessor in
interest. Lender shall not be required to commence proceedings against any sutcesscs in interest or refuse to extend
trime for payment or otherwise modify amontization of the sums secured by this Secarity tavirament by resson of any
demand made by the original Borrower or Borrower'’s successors in interest. Any forbearance ' L nder in exercising
any right or remedy shall not be a waiver of or preclude the exercise of my right or remedy.

12. Seccemors and Assigns Bound; Jeint snd Several Liabillty: Co-Signers. The covenar:s und agreements
of this Security Instrument shall bind and benefit the successors and msigns of Lender and Borrower,_svhect 10 the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Bontuwer who
co-signs this Secufity Instrument but does not execute the Noie: (a) is co-signing this Security Instrument only to
mortgage, grat and convey that Bomrower's interest in the Property under the teyms of this Security Instrument; (b)
is not personally obligated to pay the sams secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without tha Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be decmed: to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Secarity Instrument shall be governed by Federal law and the law of
te jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument
or the Note conflicts with applicable faw. such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are deciared to be seversble.

15. Bortreer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Enstrument.

16. Hazardow: S bstances. Borrower shall not cause or permit the presence, use. disposal, storage. or release
of any Hazardous Subzar.re on of in the Property. Borrower shall not do, nor allow anyone elsc to do, anything
affecting the Property that is i violation of any Enviconmental Law. The preceding two sentences shall not apply to
the presence, use, or storage of. the Property of small quantitics of Hazardows Substances that ase generally
recognized (o be approprisie 10 2.smal residential uses and to maintenance of the Property.

Borrower shall prompely give Leo/zr written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ageacy - orivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acrual knowiedge. If Borrower leams, or is notified by any governmental
or regulaory authority, that any removal or olhe” remediation of any Hazardous Swbstances affecting the Property is
peocssary, Borrower shall promptly take all necesiar, ~cmedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Sulstances® are those subsiances defined as toxic or hazardous
substances by Environmenal Law and the following iubsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatilc .ot vents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, “Eaviromental Law® means federal laws and laws of the
Jurisdiction where the Property is located tha reiate 10 health, safety o, cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant an agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and tranfers 7o Lender all the remts and revenues
of the Property. Borrower authorizes Lender or Lender's agents to coliect the rax0: and revenues and hereby directs
cach tenant of the Property to pay the remts to Lender or Lender’s agems. Howive:, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrum nt, Rorrower shall collect snd
receive all rents and revenues of the Property as trustee for the benefit of Lender and Boesower, This assignment of
renis constitutes an absolute assignment and not an assignmen for additional security only.

If Lender gives notice of breach to Borrower: {a) all reats roceived by Borrower shall be b4’ by Borrower as
trusice for benefit of Lender only, to be applicd to the sums secored by the Security Instrument; (b} ".onder shall be
entitied to coilect and receive all of the renes of the Property; and (c) cach tenant of the Property shall (my all re-
due and unpaid to Lender ot Lender’s agent on Lender's writien demand 10 the tenant.

Borrower has not executed anty prior assignment of the rents and has not and will not perform atty act that would
prevem: Lender from exercising its rights under this paragraph 17.

Lender shall not be required o enter upon, take control of or maintain the Property before or afier giving notice
of breach to Borrower. However, Leader or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

@ trs 2 T
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II.FMMHMME-MW&M*M!.MW
IMMMIMMMMMMthMﬂW
incwrred in purssing the remedies provided in this paragraph 18, incleding, but net limited ¢, reasomable
atterneys’ fees and conts of tithe evidence.

num&mu:&mu—-uwwumummm
immediste payment in foll wnder Paragraph 9, the Secretary may invoke the nonjudiciel power of sale
wﬂdhtheSh;lel-‘ﬂymmwdlm(‘M')(lzv.s.C.ﬂﬂaseq.)bym
8 foreclosure comenissloner desiguated wnder the Act to comsmence foreclosnre and to sell the Property as
provided in the Act. Nethiag In the precediag sentence shall deprive the Seerctary of amy rights etherwise
available to & Lender under this Paragraph 18 or applicable law.

19. Releasd. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without rharge to Borrower. Borrower shall pay any recordation costs.

28. Walver of Lio=s-iced. Borrower waives all right of homestead exemption in the Property.
Il.mmﬁhﬁymlfmmmﬁdu:mmwmmmw

with this Security Instrument, the ~o.exants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements =7 this Security Instrument as if the rider(s) were a pan of this Security

. [Check applicable bos(es)]. . _
ngdominiumRidu ) Prowing Equity Rider L7 Ouher (specify)
Planned Unit Development Rider G.viuaed Payment Rider

Y—_—— s b el
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b BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
. any rider(s) executed by Borrower and recorded with it.
: Witnesses: o)
?. //,//0 .ﬂ/ :E!
T / /o ,,/.//a%/ % »&/‘/ Seal) La
NICOLAS VILLA Borowsr  \D
£
é: ot (it oA
: Lz ) LD
VILLA “Borrower
) (Seal) (Seal)
Borrower -Borrower
A (Seal) (Seal)
Borrower Borrower
30af) {Scal)
Borr st “Borrower
STATE OF ILL 00K (\4 ol o o vid Co:dlvsn 6o berey cotty
1, : LAWY AN Med i state certi

. personally known 10 me 10 be the same poroon(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged vim. TRRY
signed and delivered the said instrument a5 THEIR free and volumary act, for the uses and 74-goses therein
set forth.
Given under my hand and official seal, this 168

My Commission Expires:

BAA R AR AL L AT 2T T Y T 1Y
UFFL AL L AL” .
Lyni LOAVAG .

TA L Peew o RLINGS S
Tl b, es 00 81958 8

108 9008024004000 04-000000
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