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MORTGAGE

THIS MORTGAGE IS DATED MAY 13, 1997, bebwee; /=98 F. Siiva, married f0 Norma Mertinez Silva, whose
address is 2108 N. Mango, Chicago, . 90838 (referred ‘o Leiow 88 "Granlor”); and COLE TAYLOR BANK,
whoee address is 1542 W. 47t Street, Chicago, L. 00009 {-272:7ed 10 bolow a8 "Lender”).

GRANT OF MORTGAGE. For valusbie coneldurstion, Granlor nar’ssges, warrants, and conveys o Lender al
of Grantor's right, title, and interast in and to the following describud e property, together with all existing or
subsequently erected or affixed buildings, improvements and fiu‘er: sl essements, rights of way, and
appurtenances; all water, water rights, watercourses and dilch rights (ncivzg stock in utilities with ditch or
irigation rights); and all other rights, royalties, and profits relating to the real aroraty, including without limitation
all minerals, o, gas, geothermal and similr matters, locsied in Cook Coud’y. Stale of Winois (he "Resl

LOT 28 IN BLOCK 4 IN CENTRAL AVENUE SUBDIVISION OF THAT PART OF TV EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF SHE T-#RD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or s address is commonly known as 2108 N. Mango, Chicago, I 80%9%. The Real
Property tax identification number is 13-32-223-030.

Grantor présently assigns to Lender all of Grantor's right, titie, and interest in and 10 all loases of the Property and
al Rems from the Propesty. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFRTIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otheswise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. A references to doliar amounts shall meen amounts in lawful money of the United States of America.

Crodit Agreement. The words "Cradit Agreement” mean the revolving line of credt agreement dated May 19,
1997, batween Lender and Grantor with 2 credit imil of $25,000.00, togather with sl renewals of, extensions
of, madifications of, refinancings of, consofidations of, and substitutions for the Credt Agreement. The interest
rate under the Credit Agreement is & varisbie interest rate based upon an index. The index currently is
8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 1.000
pearcontage points above the index, subject however to the following maximum rate. Under no circumstances
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
Lender a
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1 AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXWAUM AMOUNT
> SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

? SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

«. DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

] AND PERSORAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDCBTEDNESS AND
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