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This » G Bank and Trust
Pty g
PAORTGAGE

THIS MORTGAGE IS DATED MAY 27, 1997, belnsrs Pater D. Culiolts and Lauris Cullolis, whose address i
$48 W. Ashiand, La Grange Park, L. 00528 (referred 0 brlow as “Grantor”); snd COSMOPOLITAN BANK AND
TRUST, whoes address is 801 N. CLARK STREET, CHICAGO. & 90810 (referred 1o below ss "Lender®).
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mmmsmwmsmmumumm(mmnmw
SHOWN BY THE PLAT THEREOF AS MODIFED BY THE PLAT RECORDED SEPIE’47CR 9, 1997 AS
DOCUMENT 25861%0. PARCEL 2: LSO LT "A" N A K.
mmmuummmmumnmmammmu
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aii Rents from the Property. mm,mmmwwaumcumcwomnuum
the Personal Property and Rents.

Borvower. MMWMmmwmamwmmmm
Nemication Peter D, Cultotta.
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Existing indebledness. The words “Existing Indebtedness® mean the indeltedness described below in the
Existing indebledness section of this Mortgage.

Grantor. The word "Geantor® means any and all persons and entities executing this Morigage, including
without imitation alt Grantors named sbove. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not 8ign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and 10 grant a sacurlly inferest in Grantor’s interest in the Rents and
Personal Property 10 Lender and is not personally able under the Note except as atherwise provided by
COMract or iaw.

Guarsnior. The word "Guarantor” means and includes without fimitution each and all of the guarantors,
sureties, and accommodation parties in connection with the indebledness.

The word “improvements” means and includes without Emitation all existing and future
improvements, bu”4ings, structures, mobde homes affixed on the Real Property, facities, additions,
replacements an u¥4r construction on the Rea! Property.

indebledness. The r«r3 "indebtedness” means all principal and interest payable under the Note and any
amounts expended or o’vs’.ced by Lender to discharge cbiigations of Grantor or expenses incurred by Lender
to anforce obligations of G(a.or under this Mortgage, together with interast on such amounts as provided in
this Mortgage. In addition to v Note, the word “Indebtedness” includes ail cbligations, debts and Fabilities,
plus interest thereon, of Borrowe. 20 Lender, or any one or more of them, as well as all claims by Lender
* againg Borrower, or sny one or mor O them, whether now existing or hereafter arising, whether related or
unrelated o0 the purpose of the Nots, 7.nether voluntary or otherwise, whether due or not due, sbsokde or
mwummmmmmmmmuyummm
whather cbligated as guarantor or otherwiss - wid whether recovery upon such indebtedness may be or
hersafier may becoms baed by any stahaz 27 fimiations, and whether such indebtedness may be or
herealtes may bacome otherwise unenforceable. - #uacilically, without limitalion, this Morigege securss 8
revolving fine of crodit and shall secure nol only By Syiount which Lendar has presently advenced o
Somower under the Nole, but aleo sny fulure amount which Lender may advance 10 Borrower under the
Nole within twenty (20) years from the dele of this Morig; 3 the same axfent as N such fulure sdvance
were made 88 of the dale of the ensculion of this Morigep<. - <nder this revolving line of credit, Lender
moy mehe advances 0 Borrower 80 Jong 88 Borrower comg”er; with sl the ferms of the Nole and
Relsted Documents. At no time shalt the principal amownt of I-sd»2e8 SeCiNed by ihe Morigege, not
inciuding sums advanced 10 prolect the securlly of the Morigage, excied 325,000.00.

Londer. The word "Lender” mesns COSMOPOLITAN BANK AND TRIJST, 7.5 ucceseors and assigns. The

QLEChbL6

Morigage. The word “Mongage” means this between Grantor and Lendwr, and includes without

Mole. The word "Note® means the promissory note Or cradit agreement dated May 27, 1997, in the originel
principsl smount of $15,000.00 from Borrower 10 Lender, together with al renewals 4, xiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promiseory nolc (« greement.
The interest rate on the Note is a varisbie interest rate based upon an index. The index currentt/ v 8.500%
per avnum. The interest rate to be applied to the unpaid principel baiance of this Mortgage shall be &t & rate
of 1.000 percentage point(s) over the index, resulting in an inkial rate of 9.500% per annum. NOTICE: Under
no ciccumstances shall the inferest rate on this Mortgage be more than the maximum rate allowed by
apolicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.
le’ﬁw?mmwM’.wgomwgﬂﬂwmd
A ﬁuwwmmm.dwa.guummﬂ
relunds : m"m” "Saie Or Other GapOSIEON oontio ":u'""m"“nm""“'. kmitation & insurance: procesds
Property. The word "Property” means collectively the Real Property and the Personal Property.
B&'nd L np%-mnwmmm.mmmmmnm
Relsted Documents. The words “Related Documents™ mean and include without Simitation all promissory

“'——
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Notary Public in and for the Staleof ___—L <</ ¢/ O’ (5
My commission expires

LASER PRO. Reg. U.S. Pat. 8 TM. O, Ver. 3.23 (c) 1997 CFi ProServices, Inc. AR rigy. teserved.
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