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MORTGAGE
N (With Future Advance Clause)
t 1. DATE AND PARTIES. Thc Jate of this Mortgage (Security Instrument) is ......... 4. 33, 3937 ... sad the
o parties, their sddresses and tav w):ntification aumbers, if required, are as follows:
\Y  MORTGAGOR:
™~ MANUEL
\)  ESTEIA OONTRERAS, HIS WIFE
:g 1335 ALGONQUIN ROAD 6)
[~ UES FIAINES, IL 60016 TH{S MORTGAGE IS BEING SUBORDINATED TO THE FIRST .|
MORTUALE DATED JUNE 13, 1997 TN THE AMOUNT OF I
LENDER: $109,000.00

OoVest Banc, FSB
770 Dunde2 Road
Arlington Heights, IL 60004

2. CONVEYANCE. For good and valuable comsideration, the receipt and sufficiency of which is acknowledged, and W
secure the Secured Debt (defined below) and Mortgagor’s performance ur der this Security Instrument, Mortgagor grants,
Wargains, sells, conveys, mertgages and warrants ko Lender the following deecriond property:

Atddditddtdddidad22483SEE ATTACHED LECALSdhaddaddddidirddd

To with all rights, easements, appurtenances, royalties, mineral rights, oil aod gas rights, all water andt riparian
ﬁmﬂﬁ, and ﬁir stock and all existing and futuze irnp_r:;mmme|n.";l,s structures, ﬁ:hms, aad ments hat may
BOW, Of al any Line in the future, be part of the real estate described above (all refered to as *Property*).

3. SECURED DEET AND FUTURFE ADVANCES. The term *Secuzed Debs® is defined as follows:

A. Debe uscurred under the terms of all promissory note(s), coatract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications oc substitutions. (When referencing the dedis delow it is
suggesied that you include items such as borrowers' names, noie Gmounts, interest rates, masurity dates, etc. }

RLOE - BORTAAGE (NOT FOR FilbA. FHLMC, Frid OR VA USE poge l of §.
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CITY: DRS PLAINES COUNTY: COOK
TAX NUMBER: 09-20-401-047-0000

LEGAL DESCRIPTION:
PARCRL 1: g
10T 45 IN BLOCK 11 IN THE SUBDIVISION OF THE NORTH PART OF THAT FART EAST OF RAILROAD OF
THE SO0UTH EAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TO BE KNOWN AS BLOCKS 1, 10 AND 11 OF MCRRIE PARK, IB COOK COUMTY,
ILLINOIS AND THE WEST 5 FRET OF LOT 46 IN BLOCK 11 IN NORRIE PARK, A SUBDIVISIOR OF PART
QF THR SOUTH KAST 1/4 COF SECTION 20, TQWNSHIP 412 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 23, 1502 AS DOCUMENT
3057018, IN COOK COUNTY, ILLINOIS

»
PARCRL 2:
THE WEST 5 F7.7T OF LOT 46 IN BLOCK 11 IN NORRIE PARK, A SUBDIVISION OF FART OF THE SQOTH
EAST 1/4 OF SECTiON 20, TOWNSHIP 41 BORTH, RANGE 12 KAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORD(W..TO THE PLAT THEREQF RECORDED JANUARY 23, 1501 AS DOCUMENT 3057018,
IN COOK COUNTY, ITuJ.01S.
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the inspection. Any inspection of the Property shall be entirely fos Lendes’s benefis and Mortgagor will im mo way rely on
Lendes's inspection.

9. AUTHORITY TO PERFORM. If Mongagor fails w perform any duty o say of the covemants contained us this Security
Instrument, Lender may, without solice, perform or cause them o be performed. Mongagor appoints Leader aé atiorey
in fact 1 sign Morigagor's name or pay any smount aecessary for performance. Lender’s right to perform for Mordgagor
shall not creats an obligation w0 perform, and Lender’s failure to perform will mot prechude Lender from exercising say of
Lendes's other rights under the law or this Security Instrument. If any coastruction om the Property is discontinued o mot
carriesd oa in a reasonable maaner, Lender may take all steps mecessary to protact Lender’s security imderest im the
Property, inchuding completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys sad warpats W
Lender us additaa) security ol the right, title and intesest in aod %0 any and all existing o future leases, subleases, and
any other written o7 verbal agreements for the use and occupancy of any portion of the Property, inchuding any extensioas,
senewals, modificat’ons or substitutions of such sgreements (all refemred W as *Leases®) and rents, issues aod peofits (it
referred 1o us “Rents” . Rorigagor wilt prompily provide Lendes with true and corrxt copies of all existing and future
Leases. Mostgagos may cotlect, receive, enjoy and use the Rents 50 boog as Mostgagos is ot in default under the terms of
this Security lastrument.

Moctgagor ugtees that this assignmers is immediately effective after default between the parties to this Secusity Instrument
and effective as to third parties on % tecording of the Security Instrument, sad this assignmens will remain effective
during any period of redemption by the Monyagor uatil the Secured Debt is satisfied. Moctgagor agrees that Leades may
teke actual posssssion of the propesty withort the mecessity of commencing legal action aod that sctual possession is
deemed (o ocour when Lendes, or its agent, miis: Morgagor of default and demands What say enant pay all Ruure Renls
directly © Lendes. Ou nxceiving sotice of defaw, #Zortgsgos wilt eadorse aad deliver 0 Leader any payment of Rents in
Mortgagor's possession sad will roceive any Rents a tro<t for Leader sad will ot commingh: the Reats with sy othes
funds. Any smounts cotlected will be applied as provid:d i this Security Iastrument Mortgagor warrants that so default
axists undes the Leases or sny spplicable landlord/teaaat law. Mortgager also agrees k» msintain and require sny tenant o
comply with the terms of the Leascs and applicable law.

1L LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mostgagos sgrees o comply with the
provisions of aay lease if this Security Instrument is on 3 leasebold, 1i the Property inchudes a unit ia » condominiium os 2
planned ucit development, Moitgagor will pesform all of Mortgagos’s dutics urdes the covenants, by-laws, or regulations

of the condominium of planned unit development.

12. DEFAULY, Morgagor witl be io default if any party obligated oo the Sccured bt fails to make payment whea due.
Mostgagos will be in default if & breach acours wnder the terms of this Security Instrugice’ o any othes docimend execute
for the purpase of creating, securiag or guarantying the Secured Dell. A good faith belief 07 “eadex that Lender at an:¢
time is insecure with tespect to any persor of entity obligated oo the Secured Debt or that sz prisrect of any payment or
the value of the Propesty is impaired shall also coastitute an event of default.

13. REMEDIES ON DEFAULT. Ia some instances, federal and state law will zequire Leader to provias, Mostgagor with
notice of the sight ko cure or othes motices and may establish time schedules for foreclosure actions. Subject o these
limitations, if sny, Lender may accelerate the Secured Debt and foreclose this Security lastrument ia a manner provided by
law if Mongagor is in default. Upoa default, Lender shall bave the right, without duclaring the whole indebledness due
and payable, to foroclose against all or part of the Propesty. This Motgage shall conlinue as a licn om asy part of ke
Property not sold on foreclosure.

A1 the ogtion of Lendes, sll or any part of the agreed kees aad charges, accrued islcrest and principal shall become
immediately due sad payable, aftes giving motice if required by law, wpon the occurrence of & default or asytime
thereafter. la addition, Lender shall be eatitled to afl the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies ace distinct, cumulative sad not exclusive, and the Lendes is
entitled o all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Leades of say sum

bage 3oL 6)
©1004 Harkirs Symiama, i, St ot N (1-060-207-23411 Fum TG vsa  APE ID €749 ALQ_ EC

X

f

}

»

&
A
®

4‘-«



UNOFFICIAL COPY

—




TN

UNOFFICIAL COPY ’

B. All future advances from Leader to Mortgagos or other future obligaticns of Mortgagor & Lender under sy
promissury sote, contract, guaranty, of other evidence of debd executed by Mortgsgor im favos of Leadr execwed
after this Security Instrumens whether or ot this Security Instrument is specifically referenced. If more than ocae
person signs this Secunity lastrument, each Mortgagor agrees that this Security hastrumeat will secure alf futuse
ldvanccsmdfm\.tmob!igmnnsIhaluegivenmorixmredbymyouumﬂwlgazar.muymwue
Moﬂga;gonndothers.Aﬂﬂmmmmdo&nﬁsmeobﬁgaﬁmsmmuﬂby&&cuﬁy strument even
Im‘hallotpmmymtye;bemm.Anﬁnmemvmando&etmaobﬂwimsmmcumhsifnde
on the date of this Secusily Instrument. Nothing in this Security Instrumens shalt constitute & commitment %0 make
additiona) or future loans or advances in any amount. Any such commitment must be agroed to in a separale writiag.

-owpl)

Pk, 1 i e -, ®

C. All obligations Mortgagor owes 0 Lender, which may lates arise, to the extznt sot prohibited by law, inchufing, but
not limited 0, lisbilities for overdrafts relating W any deposit account agreement between Mortgagor sod Leader.

D. All additions) sums advanced snd expenses incwrred by Lender for iasuring, preserving of otherwise peolecting the
Property asd /45 value snd any other sums sdvanced and expenses incurred by Lesder vader the terms of this Security
lastrument.

This Security Instrument wil? 002 secuse any other deb if Lender fails to give any required aotice of the right of rescission.

4. PAYMENTS. Mortgagor agrees thot-all payments uades the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this $2urity lastrument.

§. FRIOR SECURITY INTERESTS. With r2p2rd to uny other mortgage, deed of trust, security agreement or other lien
document that created a prios secusity interess o7 pzcumbs Jace on the Property, Mortgagor agrees:
A. To make all payments when due and 0 perfozov'of comply with all covenants.

B. To promptly deliver to Lender any notices that Mcstgagos receives from the holder.

C.Nat 1) allow any modificalion or exteasion of, gor o reuest any fulure advances under sy moke Of agrecmend
securd by the lien document without Lendes’s prior writter coussnt.

€. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessacnts, Siens, encumbrances, kease payments, ground
rents, utilities, and other chasges relating to the Property when due. Lendx may require Mortgagor o provide w Leades
copies of all motices that such amounts are dus and the receipts evidencing Meitzagor's payment. Mortgagos witt defend
title Lo the Property sgainst aay claims that would impair the tien of this Securicy W’ rument. Mortgagor agrees to assigs.
%0 Lender, as requested by Lendes, sy rights, claims or defenses Mortgagor may bav e spainst parties who supply habor of
malerials & maintain of improve the Property.

A mmmo&mmmmcn.mm,umm declare the eatire balancy ol rhe Socured Dobt to be
immedistely due aad payable upon the creation of, or contract for the creation of, any lien, encviobamce, traasker or skt
of the Property. This right is subject to the restrictions imposed by kderad baw €12 C.F.R. 5911, = spplicable. M"}
covenant shall rua with the Propeﬁylmlshﬂlmmﬂnheﬂectmﬁl&cmmedbebtkpidhfu‘lmdﬁsmmyg
Instrument is released. 6

§ PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will kevp the Propesty im good condition a
sod muke all repairs that are reasonably mevessary. Mortgagor shali ot commit of alfow aay wask, impairmcat, o (g
detesioration of the Property. Mortgagor will keep the Property five of noxious weeds aad grasses. Modtgagor agrees that
the aature of the occupancy and use will not substantially change without Lendes’s prios written cossent. Mortgagos wilt
0t permit agy change in any license, restrictive covenant or easement without Lemdex’s prios writtep consent. Mongsgor
will notify Leader of all demands, proceedings, chims and actions agsiast Mortgagos, sad of any loss or damsge to the
Propetty.

Lender os Lendes’s agents may, a8 Lender’s option, enter the Property at any reasouable time for the purpose of imspecting
the Propesty. Lender shall give Mortgagor atice at the time of ot before an inspection specifying a reasonable purpose for

Fage 2ot 8)
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in payment o partial payment on the Secured Debt after the balance is due or is accelerated of afier forechosurs
proceedings are filed shall not constitute a waiver of Leader’s right to require complete cure of aay existing default. By aot
«xcrcising any remedy on Mortgagor's default, Lender does not waive Lender’s right to kater coasides the event & default if
i continues or happens again.

4. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except whem
prohibited by law, Mortgagor agrees to pay all of Lendes’s expenses if Mortgagos bresches any covenant in this Security
lastrument. Mortgagos will also pay on demand any smouat iscurred by Lender for inauring, inspecting, preserving of
otherwise predecting the Property and Lender’s security inderest. These expenses will bess interest from the date of the
peyment until paid in full a1 the kighest interest rate in effect as provided in the wrms of the Secured Debt. Morigagos
agrees Lo pay all costs and expenses incurred by Lender in collecting, enforcing os protecting Lender’s rights and remedies
wnder this Security Instrument. This amount may include, but is not limited to, attorneys” fees, court costs, and other kegad
expenses. This S-curity Instrumens shall remain im effect ualil released. Lender sgrees o pay any recordation costs of such
release.

15. ENVIRONMENTAL “AWS AND HAZARDOUS SUBSTANCES. As used ia this section, (1) Environmental Law
means, without limitatice, v Comprehensive Environmentzl Response, Compensation and Liskility Act (CERCLA, 42
U.5.C. 9601 et seq.), and 2% wher federal, state and Jocal laws, regulations, ordinances, cours orders, attomey general
opinions of interpretive letters coacsming the public health, sufety, welfase, environment or » hazardous substance; aad (2)
Hazardous Substance means any Wric, radioactive of hazardous material, wasle, poltwlant o contaminant whick Aas
chasacteristics which render the sud<iarie dangerous or potentially dangerous o the public bealth, safety, welfare or
environment. The term includes, without Yiitation, any substances defined as “hazardous matenial,® "oxic substances,®
“hazardous waste® or "hazardous substance® un-ter any Environmental Law.

Mortgagor represents, warrants and agrees that:
A.Except as previously disclosed and acknowlodgid in writing to Lender, no Hazardous Sybstance is or will be located,
stored o released on of in the Property. This resticticn does not apply to small quantities of Hazardous Substances
that are generally recognized to be sppropriate for the 1ot 1ad use s maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Landes, Mortgagor and every nant have bocn, are,
and shall remwin in full compliance with any spplicable Eaviroray.atal Law.

C. Mostgagor shall immediately motify Lender if 2 release or threatene? relesse of a Hazardous Substance occurs on,
wader of about the Property or there is a violation of any Environment Lyw concersing the Property. la such an
event, Mortgagor shall ake all necessary remedial action in accordance wilh 2.5 Cavironmental Law.

D. Mostgagor shall immediately notify Lender in writing as soom as Mortgagos ba: reason 0 believe shere is any
pending o threatened investigation, claim, os proceeding relating to the release /4 \reatened release of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending o threatened actior, by private or public
entities &0 purchase of take any or all of the Property through condemnation, eminent domain, of svy othes means.
Mortgagor suthorizes Lender to intervene in Moitgagor's name in any of the above described actions o claims. Mortgagos
assigns 0 Lender the proceeds of any award or claim for damages connected with a condemnation ox otber taking of alf o
any pant of the Property. Such proceeds shall be considered payments and will be applied as provided ia this Security
Instrument. This assignment of proceeds is subject to the terms of aay prior mortgage, deed of trust, security agreement oc
athes liea document.

§7.INSURANCE. Mortgagor shali keep Property insured against boss by fire, flood, sheft and other hazards and risks
veasonably usscciated with the Property due o its type and location. This insurance shall be maintained in the amounts and
for the pericds that Lender requires. The tosurance carmier providing the insurance shall be chosen by Mortgagos subject ko
Lender’s spproval, which shall sot be unreasonably withheld. If Mostgagos fails W maintain the coverage described shove,
Lendes may, st Lender's option, oblain coverage to protect Lender's rights in the Property according o the terms of shis
Security Instruinent,

page 4 of 5}
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All igsurance policics and repewals shall be acceptable to Lender und sball include a standurd *mortgage chuuse® and,
where applicable, “loos payee clause.® Montgagor shall immediately aotify Lesder of cancellation or termination of the
insurence. Leler shall have the right to hold the policies and renewals. 1f Leades requires, Mortgagos shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upoa loss, Mortgagor shall give immediate aotice 10 the
insursnce casrier snd Lender. Lender may make proof of loss if wot mede immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration 0f repiis of the Property of o
the Secured Debt, whether or not then due, st Leader's option. Any spplication of procseds 10 principat sha'l mot extend o
postpose the due date of the scheduled payment mor change the amount of any payoent. Any excess will be paid o the
Mostgagos. If the Property is acquired by Lender, Mongager's right b any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender 1o the extent of the Secured Debt immediately before the
acquisition,

18. ESCROW FOR TANES AND INSURANCE. If otherwise provided in a separate sgreement, Mortgagos may e roquired

10 pay 1o Lender funds foo taaes and insurance in escrow.

19. FINANCIAL REPORTS A0 ADDITIONAL DOCUMENTS. Morigagos wilt provide to Leoder upom request, soy

financial statcment or iaformativn Lendes may deemm reasonably mecessasy. Mortgagor sgrees 1o sign, deliver, asd file any
additional dozuments or certifications @t Lender may consider necessary to perfest, continue, and preserve Mortgagor's
obligations undes this Security lnstrument a6 Leades’s lien status on the Property.

26. JOINT AND INDIVIDUAL LIABILITY; CG-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al dulies uades

this Security Instrument are joint and individual. is *ostgagos signs this Security Instrument but does not sign an evidence
of debt, Mostgagor docs 5o only to mortgage Mortgagor's {nterest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree b be personally liable ou-the Secured Debt. 1f this Security Instrument secures 3 guaranly
between Lender and Mongagor, Mortgagor agrees to waive <y rights that may prevent Lender from Mingiog soy action
or chim aguinst Mostgagor or any party indebted undes the otijaion. These rights way inchade, but are acé limited to,
any anti-deficiency or one-action liws. Mortgagor sgrees that Leudis and aoy party & dhis Secwsity Jastrumest say
extend, wodify o make any change in the rms of this Security In:t.dmen? o any evidence of debt without Mortgsgor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The dukies and bencfits of
this Security Instrument shall bind and benefit the successors and assigns of Mo:ixigos amd Lender.

2L APPLICABLE LAW; SEVERABILITY; INTERFRETATION. This Security lost um=at is governed by the kaws of the

Jurnisdiction is which Lender is located, except W the extent otherwise required by the biws of the jurishiction where the
Property is located. This Security Instrument is complete and fully integrated. This Setunt; lastrument may mot be
smended or modified by oral sgreement. Any section in this Security bstrumens, atachments, o4 7.y agreement rebated 1o
tho Secured Debt that conflicts with applicable law witl oot be effective, ualess that haw expressly o inpliedi permits the
variations by written agreement. If any section of this Secusity lastrument cannot be emforced accordiad 10 ils kerms, Mat
section wi be severed and will mot affect the enforceability of the remaindes of this Security Instrument, Wheneves used,
she singubir shall include the plurad and the plursh the singular. The caplions and beadings of the sections of dis Security

hﬂmm:mbrcmvenjmemlymdammwbemedminxerpcaordeﬁneiclmnsoﬂhis&curi!ymw

Time is of the essence in this Secunity Instrument. -t
he
22.NOTICE. Ugless otherwise required by law, aay ootice shail be given by deliveriag it o by maiting it by firsi chass mail v
10 the appropeiste party’s address on page 1 of this Security Instriment, or to any other address designated im writing, &2
Notico to one mortgagos will be deemed to be notice 1 all moctgagars. ‘a
¢
13, WAIVERS. Except to the extent prohibited by law, Mortgagor waives afl appraisement and bomestead eumpmn rights
relaling to the Propesty.
Page S of §)
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4. MAXIMUM OBLIGATION LIMIT. Toe toal principal amount secused by this Security lastrument at any oge time shall
not exceed § ... 7900.80 ... - This Limitation of amount does wot inchude inierest, atomeys fecs, andd

other fees and charges validly made pursuant to this Security Instrument. Also, this licitation does sot apply 10 advasces
wade under the terms of this Security Instrument to protect Lender’s secusity and o perform any of the covenan!s
contained in this Security Instrument.

25. OTHER TERMS. If checked, the following are applicable 1o this Secusity Instrument:

L8 Line of Credit. The Sccured Debt inchudes a revolving line of credit provision. Although the Secured Debt smy be
reduced (o a zero balance, this Security Instrument will remain in effect unti} released.

[} Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
ou the Property.

(3 Fixture Filing. Mortgagor grants to Lendes @ scowrily interest iz alt goods that Mortgagor owns sow or ia the
future 224 \hat are or will become fixtures related w the Property. This Security hastrument suffices as a financing

statement ar2 any carbon, photographic or other reproduction may be filed of record for purposes of Artick 9 of the
Unitorm Coram>reial Code.

) Riders. The crienants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of tius Secunty {nstrument. (Check all applivable boxes)
L] Condominium Rider T Planned Uait Development Rider [ OB .. oovoooooereeeoeeeeeeeeee e oions

[ Additivna) Terms.

SIGNATURES: By signing below, Mosigagos agrees to the wims and covenaals contained i this Security Instrument and ia
any attachments. Martgagor also acknowledges receipt of a copy of this Security instrument om the date stated o page 1.

OJ if checked, refer W the attached Addendum incorporated *eréin, for additiogal Mortgagors, theis sigunatures and

scknowledgments,
“{154 2 e o ESLCID. .. ColtTRESAT. ...
i MENUEL Pats)  (Sigoaur) ESTEIA OONTRERAS Duic} |
L)
ACKNOWLEDGMENT: Y]
STATEOF MAINQIS ..., VOOUNTY OF ...oomreiicinnes et stae e } ss. W
This instrument was acknowledged befors me this ........ BEh . dyof.....June, 1997 L e
by MU, QO TR RS AN ST LA QO R RS et eeeeeee e e . ‘3
My commission expires .
° A H@“ﬂﬂ 2 W ‘;3
18005 ptycay HECR R Rl 11 f ‘w m" ¢
I lmllmm-lllmmlum.
OFFICIAL SEAT ™
OEBBY HOUSINGER i
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