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BEING RE-RECORDED TG /DD ADUUSTABLE RATER RIDFR ADDENDIM

THIS MORTGAGE ("Sexusity Instudent™ i< given on dune 12, 1997 . The mortgagor is
PATRICIA K NWAVILIO , A MARRIED NOMAN » AS SOLE AND SEPABATE PROPERTY

(*Bomower"). This Security Instrumeat is given o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIZ CORFORATEON

“:' whichisumimdmduislingmduﬂmhwsof CALIFDRN1A +~ad whose
address is 10400 VON KARMAN. SUITE 1000 .
IBVINE, CA 92612 (*Fzades™. Borrowes owes Lendex the priacipal sum of
" Thras Nundred Eighty-Eive Thousand and NO/100 =ceweccicelon. . wene .
Srmmeceaaa et ea——— wiizs (US. § 385.000.400 )
. This debt is evidenced by Bormwu’snm:dmdlhesmdalcasmis&cmixy m“wtﬁ”m').vhﬂmrmnmm;
: payments, wich the full deby, if not paid earlier, due and payable on duiy %, 2021 mm'_g
Iastrument secures © Lender: (a) the repayment of te debt evidented by the Note, with wikérest and al? rencwals, extrnsions and N
mdifntimswchob;@)mcmymxdwwﬂ&muihMﬂvammm?nmuwmﬁyof 2

€DK Couaty, Minois:

g
Q
$EE LEGAL DESCRIPTION ATTACHED WERETO AND NADE A PART MEMEQF.

THIS 1S NOT HOMESTEAD PROPERTY
A.P.N.:14332070170000

m

N

D

which has the address of 2015 MORTH SEDGWECK . CHICAGD e, Cityl,  pod

l Mlinois 50514 {Zip Code} ("Property Address™); i g
1 RLNOS -§ingle Family - FNRA/FHLMC UNIEQ Ak *':l
e gL+ INSTRUMENT Fore 3014 9/90 <

A Amended 12/93 j ;. o
Q SH{IL) (9302101 sl i
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TOGETHER WITH all the improvements now or bereafics crecied on the propenty, and alf easements, appurienaaces, and
fixtures now or hereafier a part of the property. All replacements and additions shalt also be covered by this Security lastrumens.
All of the foregoing is referred to in this Security Instrument s the "Property.”

BORROWER COVENANTS that Bomrower is lawfully seiscd of the estale hereby conveyed and bas the right o mortgage.,
grant and coivey the Property and that the Propeny is unencumbezed, except for encumbrances of record. Bosrower warants and
will deferd gencrally the titke w the Property against all claims and cemands, subject Wo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nog-uniform covenants with kisnited
vasiaiions by jurisdiction o constitute a uniform secusity insoument coveriog real property.

UNIFORM COVENANTS. Bommower and Eendes covenant and agree as follows:

1. Payment of Principal and Iuterest; Prepayment and Late Chasges.  Bomower shall prompty pay when duwe e
principal of and intesest on the debt evidenced by the Note and any prepayment and kate chasges due undes the Noie. 4 .

2. Funds for Taxes and Insurance.  Subject 10 applicablc law of 10 a wrilien waiver by Lender, Borrower shalt pay o™ ..
Lendes on the day s~onthly payments are due under the Note, uatil the Note is paid ia full, 2 sum ("Funds”) for: (2) yearty @xes N K
sod assessmenis wiich may attain priority over this Security lastrument as a bien on the Progenty; () yearly Imeholdpnmms u'-'
or ground relits on L Propenty, if any; (¢) yearly hazard o property insurance premiums; (d) yearly flood nsnmmmsf P. *
any; (¢} yearly mortgags surance premiums, if any; aid (f) aoy sums payable by Bormower & Lender, in accordance with the Q
provisions of paragrapk &, i Yien of the paymenl of mostgage insurance premiums. These iems are calied "Escrow Mems.” .
Leoder may, at any unm,col.:n"d boki Funds in a0 amouni st 10 exceed the maximum amount 3 lender for a federalty relaied
moitgage Joan may require for Buariwer's escrow account undes the federal Real Estate Settlement Procedures Act of 1974 as
amended frein time w time, 12 U.S.C. Section 2601 et seq. ("RESPA), unless another law that applies 10 the Funds sets a kessex
amount If so, Lender may, at any tim2, c”xct and hokd Funds in an amount not 10 exceed the lesser amount. Leader may
estimate: the zmount of Funds due on the basis of cusrent data and reasonablz estimates of expenditures of future Escrow hems o
otherwise in iccordance with applicable law.

The Fundis shali be beld in an institution whose d:posits :re insured by a federal agency, instrumentality, or entity (inchuding
Lender, if Lender is such an institution) ot in any Fide a) Home Logo Bank. Lender shalt apply the Funds 1o pay we Escrow
liems. Leader may not chasge Borrower for holding and o plying the Funds, annually analyzing the escrow account, oe verifying
the Escrow ltems, unless Lendor pays Borrowes inierest on the Funds and applicable law permits Leader o make such a charge.
However, Lender may require Bomower 0 pay a one-time chasps-foi an independent real estale @ax reporting scrvice used by
Lendes in connection with this boan, unless applicablke law provites sherwise. Unless an agreement, is made or applicable law
Fequires iniercst 1o de paid, Lender shall not be required Lo pay Boizow<s any inlerest of eamings on the Funds. Borrowes and
Lender miy agree in writing, however, that inierest shall be paidoe te Funis Lendes shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and. »*« puspose for which each debit 10 the Funds was
made. The Funds are pledged as additional secugity for all sums secured by this Serynt) Instrument.

If the Funds held by Lender exceed the amounts permiliad o be beld by applicable (w, Lender shall account o Bofrower for
the excess Funds in accordance with the requirements of applicable law. If the amountuf 1he Funds beld by Lender at any o is
ot sufficient W pay the Escrow kems when due, Lender may so notify Bommowers in writirg, Zad. in such case Bormower shall pay
0 Lendes the amount nocessary 10 make up the deficicocy. Borzower shall make up the deficiency s no more than twelve
monthly payments, a Lendes's sole discretion

Upoa payment in full of all sums secured by this Sceunity lnsuumenl.lmdz:shaﬂpmmpdyu.unabBonwumyFuu!s
held by Lendes. If, undes paragraph 21, Lendes shalt acquite or scit the Propesty, Leader, prior o 8- yiisition or saic of s
Propeity, shall apply any Funds held by Lender &l the time of acquisition of sale as a credie against ty. 9ums seoured by tis
Security Instrament.

3. Application of Payments. Ualess applicable law provides otherwise, ait payments recsived by Lender inles paragraphs
1 and 2 shall be applied: fiest, 0 any prepayment charges due undes the Noic; second, (o amounts payable undes paragraph Z;
tuld,mmmtstduc;fomm.mpnmqnldwmhsgbmyu:cugmmemwm

4. Charges; Liens. Borrower shall pay alt lxes, assessments, charges, fines and impositions attributable i e Property
which may atwin priority oves this Secusity Instrumend, and leasebokd payments o ground tenss, if any. Borrowes shalt pay these
obligations in the mannes provided in paragraph 2, or if not paid in that manncs, Boerower shall pay them on time dicectly o e
person owed payment. Borrower shall prompily fursish 0 Lendes alt potices of amounts o de paid undes this paragraph. If
Bomowes makies these payments dicectly, Borrowes shal) prompily furnish i Lendes receipts evidencing the paymenls.

Borrower shall promptly dischacge any lien whick has peiorizy over this Security Instrument unless Berrower: (3) agrees i
wriling ko the payment of the obligation secured by the licn in a manner accepiable & Lender; () cooiests in good Gaith the hicn
by, or detends against enforcement of the lien in, legal proceadings which in the Lender’s opinion opezic i prevest the
enforcement of the bien; or () secures from the holder of the Len an agreement satisfactory W Lendes subordinating G tica ©
this Sccurity Instrument. If Lender determines that any past of the Propeity 15 subject i a licp which may atiain priority cver s
Security lustrument, Lender tay give Botrowes a notice identifying the tien. Borrower shall satisfy the lica or take oac of more
of the actions sct forth above within 10 days of the giving of potice. atiads:
O%-GH(IL.J 19502) O Page2al® Form 3014 9%
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. 5. Hazard or Progerty Insurance. Bomrower shall keep the improvements Bow existing of hereafier erecied oo the Property
_insured” against ks by fire, bazards included within the termo “extended coverage™ aod any othes Bazyds, inclkading floods oc
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts aad for the peniods tha Leades
requires. The insurance camies providing the insurance shatl be chosen by Bammowes subject © Leades’s approval which shalt aot
be wiweasonably withheld. If Bomower fails o maintain coverage describexk above, Lendes may, ab Leader’s oplion, oblain
coverage 10 proect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable w0 Leader aod shalt include a standard smongage clause. Leader skalt
have the right © hold the policies and resewals. If Leader requires, Bormowes shall prompily give 10 Lendes alt receipts of pak?
premiums and renewal notices. In the event of loss, Borrawer shall give promje cotice 10 the insurance carrics and Eender. Eendes
may make proof of koss if not made promptly by Bomrowes.

Unlkess Leader and Borruwer otheowise agree in writing, insurance procoeds shall be applied b resioration o repaix of the
Property damaged, if the restoration o repair is economically feasiblie aod Lendes’s securily is sot fessened. I #he resioration oc
repair is oot economically feasible o Lender's security would be lessanad, she insumance procoads shalt be applicd 0 the sams
secured by this Secwity Instrument, whether os nt then due, with aoy excess paid w0 Bocowes. if Bonower abandons the
Property, ar d<2 7.0t apswer within X) days a notice from Leader that éhe insurance camics has offered w settle a chim, dhen
Lender may colfor: th~ insurance proceeds. Leoder may use the proceeds 0 repais o resiore the Property oe 0 pay sums secured
by this Secusity lnsuwr.>t, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lencer and Aoisawes otherwise agree in writing, any application of proceeds 1o peincipal shall not extend or postpone
the due daie of the monthly puvments referred o in paragraphs t and 2 or chaoge the amount of the payments. If uader paragraph
21 the Property 5 acquired by Leader, Bomower's night (o any insurance policies and proceeds resulting from damage o the
Propesty prioe 42 the acquisition ~ui pass W bender 0 the cxtent of the sums secured by this Security Insuuneat immediaely
ptior 1o the scquisition,

6. Occupatxy, Preservation, Maiaizaance and Protection of the Pruperty: Borrower's Loan Application; Leaseholds.
Bomower shall occupy, establish, and use th2 Progesty as Borrowes’s peincipal resideace within sixty days aficr #he execution of
this Security Inrument and shall continue 0 conepy the Property as Borcower’s pancipal esxdence for at least ooe year afier the
datz of occupancy, unless Lender othenwise ayrors-in writing, which consea: shall not be uareasonably withheld, oc unless
extenuating circwmstances exist which are beyond boarmwer's conrol. Bomrower shal) not destroy, daage of impair the Property, |
allow the Property 0 deteriorate, or compiit waste o4 the Properiy. Borrowes shall be in defauls if any focfeiture action of !
pioceeding, whether civil or criminal, is begun that in Lendler’s good faith jdgment could result in forfeilure of e Properiy o |
othcrwise materially impair the lien created by shis Security Irstpiment of Lendes's security isgerest. Booowes may cwe such a i
defauh and reinstale, as provided in paragraph 18, by causing ¥« 7otion of procecdig 10 de disinissed with a niling Mot ia
Leades's good faith determication, peecludes forfeitures of the Bomuvies”; buterest in the Propesty or oties siaderial impairmeat of
the lien crested by this Security Instrument of Lender’s security interest. demrower shall also be i default if Bommowes, durieg the
loan applicadion process, gave maderially false of inaccusate nformation o, stalernents o Eesdec (or Eailed 10 provide Lendes with
any maleriz) iaformation) in connection with the Joan evidenced by the Nowe, uwluding, bt mot kmited 0, represealations
coiceming Bomower's oocupancy of i Property as a principal residence. If this Sarurity Instrument is oa a keasehold, Borowes
shallomnplymmmcpmusmsdlhemlmeowuxqumfeemhhl\:hfW e keaschiold aod e fee tide shall
oot mexge unless Lender agrees (o the merger in writing.

7. Protection of Lensder’s Rights in the Property. !f Bomowes fails 1 perform the covavnts and agreememts coatained in
this Security Instrument, of there is a fegal procecdiog that may significaaily affect Leadn’s rights ia #he Property {such a8 a
peoceeding in bankrupicy, probate, for condemnation or forfeiture or 1 enforce aws o regubation s), ¥ 2o Leades may do and pay -
for whatever is aecessary 0 protect the value of the Property and Leades's rights im the Propaty. Lzadic's actions may ischude
paying any sums sccured by a ben which has priosity over this Securily lnstrument, appearing in ro?, paying reasDaable
allomeys’ focs amd catering on the Property o make repaics. Alihough Leides may take actioa undes thic rangraph 7, Leader
does not huve o do so.

Any ainounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrowes secuzed by shis Secusity
Instrument. Usless Borrower and Leader agree o othes terms of payzaeat, these amounts shall bear intcrest from the daic of
disbursement a the Note rale and shall be payable, with wierest, upon notice from Leader w Borowes requesting paymcot. '

§. Mortguge Insurance If Lender required montgage inswrance as a coadition of making e loan secured by whis Secutity
Instrumeat, Bomowes shall pay the premiums required 0 maintain she morigage surance in effect If, foe apy reason, he
morigage insusance coverage required by Lender lapses or ceasces to be in effect, Bomower shall pay the premiums mquired ©
obtain coverage substantially equivalent w the mortgage insurance previously i effect, ab 2 cost substaniially equivaleat © the
cost o Bommower of the morgage insurance previously in effect, from aa allernaiz marigage wsurce appioved by Leader. 1f
subsiantially equivalent morgage insuracce coverage is X available, Bomowes shall pay 10 Fendes cach monmh a sum oqual o
obe-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased 0
be in effect. Lender will accept, use and recain these payments as a hoss reserve in Lica of morgage insurance. e

Initis: - -
@3'5“‘“-‘ (95021 01 Pagedals Form 3014 9/90
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payments may ro longes be required, al the option of Lender, if mortgage insurance coverage (in the anoun: and for the pericd
shat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shalt pay the
premiums required W maintain mortgage insurance in cffcct, o¢ 1o provide a loss reserve, wntil the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lendes or applicable kaw.

9. Iuspection. Lender or its agent may make reasonable entrcs upon and inspections of the Property. Lender shali give
Bomowes notice at the time of os prior &0 an inspection specifying reasonable cause fos the inspection.

10. Condemuation. The proceeds of any award or chim for damages, direct or coasequential, i coanection with any
condemnation or other taking of any pan of the Propenty, of for conveyance in Neu of condempation, are hereby assignad and
shall be pai] «w Lender.

In the evenit of a wozal taking of te Property, the proceeds shall be applied o the sums secured by this Sccurity Insument,
whether o not then due, with any excess paid to Borrower. In the event of a pastial taking of she Property in which the fair market
value of the Property immediately before the iaking is equal ¥ or greates than the amount of we sus secured by this Security
Instrumen iminediniely before the 1aking, unless Borrower and Lendes otherwise agree in wriing, he sums secuwred by shis
Security Instruret <hall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the iotal amouns of

the sums secured wmediately before the taking, divided by (b) the fair markey value of the Property immediately beforc @¢

%
&
R
&
<@

mking. Any balance si:a™ b2 paid w Boirowes. In the event of a partial taking of the Property in which the fair market value of the  ~

Property immediately bifors the taking is less than the amount of the sums secured immedialely before #he kking, wnless

Bommower and Lendes otherwisc 2zree in writing or unless applicable law otheswise provides, the proceeds shall be applied o the

sums secured by this Secunty Inst-arical whethes oc not the swmns arc then due.

If the Property is abandoned b Somower, o if, after notice by Lender o Bogower thiat the cosdempor offers i make an
award or seitle a chaim for damages, Boaower fails w respond 1o Lendes within 30 days afies the date the notice is given, Lendes
t5 authosized W collect and apply the proczeds, at ils optioa, eithes ko restoration of repzir of the Property or o the sums secured
by this Secuarity Instrument, whether or not the s duc.

Unless Lender and Boirower otherwise agree vmmg,anyappbammofpmceedslopmmpalsbaﬂmHexmndapos:pmc
the due date of the monthly payments refesred to in praayranhs 1 aad 2 or change the amount of such payments.

11. Borrowes Not Released; Forbearance By Leo/’>= Not 2 Waiver. Exiension of G time for payment of modification
of amostizarion of the sums. secured by this Security Instumezi granted by Lender o any successor i inlerest of Borrowes shalt
not operale o release the Liability of the original Borrower o¢ Borrowes's successors in intesest. Eender shall not be required ko
commence proveedings against any successos i interest of refusi: b extend time fos payment of otherwise modify amortization of
the sums secured by this Security Instrument by reason of any den an made by the origical Bommower or Bormowet’s suocessors
# wlerest Any forbearance by Lendes in exercising any right of lemedy Jﬂmbcaumuotupmhmmumohny
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-wgners. The covenants and agrecmcats of this
Security Instument shall bind and benefit the sucoessors and assigns of Leades o2 Borrower, subject w0 the provisions of
paragraph 17. Bosrower's covenants and agreements shall be joint and several’ /nv Bomower wbo co-signs ihis Secusily
Instrument but does uot execuie the Note: {a) is co-signing this Secusity Instrumens oy «© moxtgage, grant and convey that
Borrower™s inltest in the Property under the serms of this Security Instrument; (b) is aus personaly obligated o pay e sums
sccuzed by this Secusity Instrument; and (c) agrees that Leades and any othes Borrower may aree i exlend, modify, forbeas or
make any accocamodations with regard w0 the ierms of this Securiy Instrument or the Note without ¥ Romrower’s consent.

13. Loas Charges.  If the loan secured by this Security lastrument is subject 10 2 law whic 5223 2:aximum kan charges,
and that law is finally interpreicd so that the interest of othes loan charges coliecied or o be coliected ia covnection with the loan
exceed the pernitted limits, then: (a) any such loan charge shall be reduced by the amoun necessary o ie/zuc: the charge ©0 e
permitiedd Limit; and (b) any sums already collecied from Bommower which exceeded pemitied lumils wilt be refiad:d o Borrower.
Lender may choose 0 make this refund by reducing the principal owed undes the Noie o by making 2 direct payment ©
Bomrower. If a refund reduces principal, the reduction will be wrealed as a partial prepayment withoul any prepayment charge
wndcs the Note.

14. Notices. Any notice 0 Borrowes provided for in this Security Instument shalt be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anothes method. The notice shall be ditected © the Property Address o
any other address Bommower designates by notice 10 Leades. Any motice 10 Lendes shall be given by ficst class mail o Lendes’s
address staled berein or any other address Lender desigaates by nofice 10 Bommowes. Any motice provided fos in this Secunty
Instrumeni shall be deemed o have been given o Borrowes or Lender whea given as provided in this paragraph.

15. Goverming Law; Severability. This Secusily Instrument shall be govemed by federal w and the law of e
parisdiction in which the Property is Socaied. In the event that any provision or chause of this Security [nstrumens o the Nowe
conflicts with applicable law, such conflict shall not affect othes provisioas of this Security Instrumens or the Note which cas be
given effect without the conflicting provision. To tus end the provisions of this Secusity Instrument and the Note are doclared 0

b scverable.
.Sl:\' ! m.{t. ]
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16. Borsower’s Copy. Bottower shall be given onc. confarmed copy of the Note and of this Security Instrument.
17. Transfes of the Property or a Beneficial Interest in Borrawer. If alf or any part of the Propesty or any intcrest in it is

“sold or wansferred (or if a beneficial interest in Bomrower is soid or transforred and Bomowes is not 2 satural person} withour

Lendes's peior writien consent, Lender may, a its option, requice immediale payment in fult of all swms secured by shis Security
lnsuument. However, this opuon shall ot be exercised by Leader if exercise is prohibited by federal hw as of the daic of this
Sccunity Insbument

1f Lender exercises this option, Lender shall give Bomowes potice of acocleration. The aotice shalf provide 2 period of sot kess
than 30 days from the dalz the notice is delivered o mailed within which Borrowes must pay all sums secured by ihis Security
Instrument. If Botrower fails w pay these sums prior £ the capiration of this period, Leades may iavoke any remedies permitted
by this Sccurity Instrument without further notice or demnand on Borrower.

18. Borrower’s Right to Reinstate.  If Bocrower meets certain conditions, Bomrowes shall have e rght o have
enforcement of this Security Instrument discontinued at any tisxe prior o the cartics of-. (3) 5 days (or suck otes period as
applicabls lxrw may specify for reinstatement) defore sake of ihe Property pursuact © aay powes of sale coniainod ia lis Security
Instrument; or (P entry of a judgment eaforcing this Security lnstrument. Those conditioas are that Borrower: (2) pays Lendes alt
sums which then would be duc uader this Security Instrumens ant e Noie as if o acceleration had occurred;, (b} cures aoy
default of any othos rovenants of agreements; (c) pays all expenses iscwred in enforcing shis Security loshunent, iachuding, but
ot limited (0, reasonas avwomeys” fees; and (d) takes such action as Lender may reasonably require o assure that i lien of this
Sccurity Instrument, Lend=s nights i the Property and Bommowes's obligation © pay #he sums secured by whis Security
lnstrument shall coatinue uncl@eged. Upon reinstalement by Bosrower, this Scowrily Imstrument aod the obligations secured
hereby shall remain fully effecti'e 4s i no acceleration had accwred. However, this right 1o reinstaie shall not apply in the case of
acekeration under paragraph 17.

19. Sale of Note; Changeof Loan Seriwer.  The Noic of a pantial iaierest in the Note (ogether with shis Security
Instrument) may be sold onc o more times wiliout peior nodice 1 Bomower. A salc may result iz 2 change in the entity (known
as the “Loan Sesvicer™) that collects monthly payments due uhdes the Note and this Security Isstrument. There also may be oac or
more changes of the Loan Servicer unrelated W a <% of the Note. If there is a change of the Loan Servicer, Borrowes wilt be
given wrdien notice of the change 1 accordance with ,2:agraph 14 above and applicable Liw. The notice will staic e same and
address of the new Loan Scrvicer and the address 0 vrhich cayments should be made. The aotice wilt also contain any other
informaion required by applicable law,

20. Hazacdous Substances. Bomowes shall not cause or permit the presence, use, disposal, storage, or release of acy
Hazardous Substances on of in the Property. Bomowes shall novwe, w0 allow anyoac else © do, anything affectiog the Property
thx is in violation of any Enviroamental Law. The preceding two scorames shall not apply 1 the presance, use, of storage on the
Propesty of smal} quantities of Hazardous Substances that ace generally cerognized © be appropriake 10 normal residential uses
and o maintznance of the Property,

Borrower shall prompily give Lendes writlen aotice of any investigation, clam, demand, lawsuit or other action by any
govermentut of regulalory agency or peivale party involving the Property and anv'#azadous Substance or Eavironmental Faw
of which Borrower has actual knowledge. If Bonowes learms, 0 is aotified by any govoroenial or regutalosy authooty, that agy
removal or other remediation of aty Hazasdous Substance affectiog the Property is eor =y, Borrowes shali prompdy ke all
necessary renedial actions in acordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances™ are those substances defined a5 0130 hazardous substances by
Enviroumental Law and the following substances: gasoline, kerosepe, other flammable of wiaic peftoleum products, 10aic
pesticide; and herbicides, volalile solvents, maierials containing asbesios or focrmaldehyde, and radic. v = magrials. As wsed in
this parazraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propars 5 locaied ¥hat relaie
10 health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lender fusthes covenant and agree as follows:

21, Accileration; Remedies. Leader shalf give sotice fo Borrower prior 0 acceleration foliowing Borrower’s breach of
SRy covemrami or agreemeut i this Security Instrumend (Wil mot prior to acceleration wader paragraph 17 wales
spplicable law provides otherwise). The notice shall specify: (a) the default; (b) Ihe actiom required 15 cure the default; (c)
a date, not less tham 30 days from the date the sotice is givem &0 Bocrower, by which the default must be cured; and (&)
that failure to cure the default on or before the date specified in the notice may result im accelevation of the sums secared
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall fusrther inform
Bosrower of the right to reinstate after acceleration 2nd the right 10 asser in the Foreclosure proceeding the noR-existence
of & defuud o amy other defense of Bosrower to acceleration and foreciosure. IF the default is not cured on or before the
date specified i the mutice, Leades, at ifs option, may require immediate paymest in full of 2kt sums secured by this
Security Instrument without (urther demand and may forecluse this Security Instrument by judicial proceeding. Leader
shall be entitled to coltect all expenses imcurred in pursuing the remedies provided ia this paragreaph 21, includiag, but sol
Kmited to, reasonabie attorneys’ fees and costs of title evidence. %‘

Inkiads:
@s-iﬂ(lu (9502) 01 Pagesold Form 30148 %%

o

¥l

0&?8§V’

otvezﬁéﬁ

U




VI
al
O ‘
O .
-
<
O
LL
LL
O
Z
D)

LAY




-

Nt Uy S TG e e Tl b,

UNOFFICIAL COPY  wsums

22. Release.  Upon payment of all sums secured by this Sceurity Instrument, Lendes shail release this Sccurity Instrumcnt o
Bomower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Scousity Iastrumens, but
only if the fee i paid 10 a third pasty for scrvices rendered and the chargiog of he fec is permilied wndes applicabic lw.

23. Waiver of Homestead. Bommower waives alf cight of homestead exemption in the Propesty.

24. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded wgether with this
Security {astrument, the covenants and agreements of each such rider shall be incorporated i and shall amend and supplement

the covenants and agrcemeats of this Security Instrumeni a6 if the nder(s) were a part of this Security Instrument.
{Check applicable box(es))

K] Adjusaable Rate Rider "] Condominaum Rider (K] 1-4 Family Rider ?1
() Graduated Payment Rides [_] Planned Unit Development Rides  |__] Biweekly Paymens Ruder -
(] Balloor: Qio=r (] Rake Improvement Rides (] Second Home Rider N
] VA Rider K] Other(s) [specify] g‘
Ars Rider Addendum vV
S

BY SIGNING BELOW, Borror~z¢ accepis and agrees 10 the terms and covenanis contined in this Secusity Instrumess and ia
wy nder(s) execuled by Bommower and rooorded with it

" | | T

PATAECIA X NAVILIOD v/8

(Seal)
-Bormower
(Seal) ~ X (Seal)
-Boriower -Bocrowes
STATE OF ILLINOIS, C‘Eﬁ“ County 5s:
1 m\QOJﬂ MH.' & Notary Pyblic in aad for s conty and stae do bereby cestify that

J\“(\c\ost' (\C{\h\éb fnati{ad women- -

, personally known 10 me 1o be the sane s} whose mame{s)
subscribed W the foregoing instrument, appeared Before me this day in person, and acknowledged thar <

signed and delivered the said inssument a5 free and voluniasy act, for the PUrposes P m!@. -
Given undes my hand and official seal, this \a_'\v day6n " “\

My Commission Expires:

A58 8440000000400 48
“OFRCLAL SEApmsy
CHERYL ANN NUTLEY

Notay Publc, Stateof 1 =

a
My Commizsion Expres 4,
0-0-0'69099.- R EE T Y XY IR N

@3 ~6H{IL) (9s02).01  migesote Form 3013 Y9G «}
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STREET ADDRESS: 2015 SEDGWICK

-

}-‘: CITY: ‘CHICAGO COUNTY: CO0K
3 TAX NUMBER: 14-33-207-017-0000
§ LEGAL DESCRIPTION:
-4 LOT 3 IN LINDGREN, WOLDMER & GEE’'S RESUBDIVISION OF LOTS 1, 2, 3, 4 AND 5 IN THE
‘i SUBDIVISION OF LOTS 14, 15, 16 AND 17 IN THE SUBDIVISION OF THE WEST 1/2 OF LOT 7 IN
;1:} KUHN’S SUBDIVISION OF BLOCK 31 IN THE CARAL TRUSTEE’'S SUBDIVISION CF SECTION 33,
\ TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
o ILLINOIS. ‘
1
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ADJUSTABLE RATE RIDER

(LIBOR 6 Moath [ndex (As Published Ln The Walt Street Jousaal) - Rate Cags)

THIS ADJUSTABLE RATE RIDER is made this 12th day of MAs .

1997 | and is incorporated inio and shall be decmed W amend aad supplemens the Mortgage, Deed of Trust

of Secunity Deed (the “Securily Instrument”) of the same dae given by the undersigned (the "Bomower”) ko secure
Borrower's Adjustable Raie Noe (the "Noke™) 0

NEW CENTURY NORTCAGE CORPORATION, & CALIFORNIA CORPORATLION

(the ") cad25") of the same daic and covering the propenty described in the Security Instrument and kicated at:
2015 WC2TH SEDGYICK .CHICAGD, ILLINOIS 50614

{Property Address)

THE NOTE COCWATAINS PROVISIONS ALLOWING FOR CHANGES W THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LWITS THE
AMOUNT THE BGHOWER'S INTERESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM!M IATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. li-7zditon © the covenants and agreements mak in the Sceunity
las rument, Borrower and Lender further coverant and agree as follows:

A. INYEREST RATE AND MONTHLY PAYMENT CHANGES
The Noic provides for an initial interest rate of $.7500 %. The Note provides for
changes in the iterest rate aad the monthly payments, as faltow<:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFS

(A) Change Dates

The interest rise | will pay may change on the fiest day of  January , 1998 , ad on that day
every Bth wouath thereafier. Each date on which my interest rate coukt (uvige is called a "Change Daic.”

(B) The Index

Beginning with the fist Change Date, my infcrest rale wilt be based o a0 Ridar The “lndex” is e average
of inierbank offered rales for 6 month US. dotia-denominated deposits in e Lo con magkes ("LIBOR"), 2
published in The Wali Strect Journal.  The most recent Index figure avaitibk 3 of the first business day of the
month immediately preceding the month in which the Change Daie occurs is calied the "Cuico” i 2ex *

i the Index is oo boages available, e Note Holder will choose 2 new index that is bascd unon comparable
information. The Note Holder will give me notice of this choice.

{C) Cakulation of Changes
Before each Chaoge Daie, the Note Holdes will calculate my aew interest rale by adding $ix and
Oas-Nalf percentage point(s) ¢ §.5080 %) © the Current Index.

Th: Notc Holder wilt then round the resub of this addition © the mearest vne-cighth of one percentage point
(0.125%). Subject 10 the limits statad in Section 4(D) below, this rounded amount wilt be my new inlerest raie wntil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Famity - FNMA Unitorm Instrymant

dq SHUB (34ch) Form 2138 6/94 \
VWP WOATGAGE FOAMS - (8C0)523.729) . ‘
Page 1012 [T o * ' (
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The Note Holder wilt then delermine the amount of the monthly payment that would be sufficient Lo repay
a2 unpad principal thar [ am expected W0 owe at the Change Dage in fyll on the Mauyrity Dale at my new interesk
rate u1 substantially equal payments. The result of this cakculation wilt be the new amount of my manthiy payment.

(D) Limits on Interest Rate Changes

The interest raie 1 am required to pay at the fiest Change Daze will sot be greaies han 11.2500 %
of kssthan 9.7500 %. Thereafier, my inierest rate will never be increased or decreased on any
singk: Change Daic by more than  One and One-Kalf
percentage points) ( 1.500 %) from the rate of interest 1 have been paying for the precedsog
b months. My inierest rak: will never be greaies than  16. 7500 %.

{E} Effective Date of Changes

M ne v interest rale will become effective on cach Change Date. [ will pay Wie amount of my sew monthly
paymend bezianing on the first monthly payment dale after the Cbange Daic uatil the amount of my moathly
payment charige’; again.

(F) Noticr of "hanges

The Note Hol k- will delives or mail w0 me a notice of any changes in my inferest rae and the amount of my
monthly payment before aie effective date of any change. The notice wilt include iformation required by aw ©
be given me and also the ~xphone number of a person who will answer any question § may have regarding the
motics,

B. TRANSFER OF THE PRGZRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security (ost:ument is amended to read as follows:

Transfer of the Property or 2 Bca20icial Interest im Borrower. If all or a0y part of the Propety or any
inwerest in it is sold or transferred (os of & Foncficial inicrest in Borrower &5 sokd or wansferred aixd Borrowes is bot
a nataral person) without Leades’s prior wiittzp consent, Lender may, at is optioa, require immediale payment in
full of all sums securcd by this Security Instn ment However, this option shall mot be excrcised by Lender if
exercise is prohibited by federal law as of the date of this Securily Insrument. Lendes also shall not exercise this
option if. (a) Bomower causes 0 be submitted 1o Lembs information required by Leader 10 evaluaie the iniended
wans‘erce as if 2 new koan were being made 1o the transtere: and (b) Lender reasonably deiermines hat Lendes’s
securidy will not be impaired by the loap asswnpion and thid (oo risk of a breach of any covenant or agreement in
this Sccurity Instrument (s acceptable w Lendes,

To the extznt permilied by applicable law, Lender may charc a reasonable fee 2 a condition © Lender’s
consent 0 the Joan assumption. Lenders also may require the transferre & sign an assimplion agreement that is
mcepiable 1o Lender and thay obligates the transferce 1o keep all the peoirises and agreements made  the Noie
and in this Security Instrument. Borrowes will continue o be obligaied unde's L2 Note and shis Sccurity lnsrument
ynless Lender relcases Bommower in writing.

If Lender exercises the option 0 require immediale payment ia full, Lende: Sh2N give Borrowes aotice of
acceleration. The notice shall provide a period of not less'than 30 days from the AV the potice is delivered of
mailed within which Bomrower must pay aft sums secured by this Security Insrumest 'f Bomower falks o pay
these sums prior to the expiration of this period, Lender may invoke any remedies periiiaes Py Wis Security
Lnstrunent without fusther notice or denand oa Bosmower,

. BY SIGNING BELOW, Borrower accepts and agrees w the wrms and covepants contained i thus Adjustable
ate Rider.

W‘ [ % (Scal) (Seal)

PATRICIA K NAVILIO Borrower Borrowes
. (Scal) {Scal)

-Bocrower -Borrowes

@% 8388 (9406} Fagezol2 Form 3138 6/34
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1-4 FAMILY RIDER '
Assignment of Reuts

THIS 14 FAMILY RIDER is made this 12th day of June L 17 B
and is incorporated inio and shall be deemed (o amend aod supplement the Mottgage, Deed of Trust of Security
Deod (the “Security Instruroent”) of the same date given by the undersigned {the “Borowst®} 0 secure Borrowers
Noteto  NEW CEMTURY WORTGAGE CORPORATION, A CALIFORNIA CORFORATION

{the "Leader™}

of the sam date and covering the property described in the Security Instrument and focased at:
2015 NORTR SEDGWICK , CHICAGD, IL &0G14

Proparty Address)

14 FAMILY COYESANTS. Io additios to the covenants and agreements wade in the Security lpstrument,
Borrower and Lendat furthes ~ov=pant agree as follows:

A. ADDITIONAL PROPZXTY SUBJECT TO THE SECURITY INSTRUMENT. In additior o the Propeny
described in the Security Instumiat) the following iems are added w the Property description, and shall also
constitute the Property covered by 1< Security Instrumens: building materials, apptiances 204 goods of every mature
whatsoever now or hereafier focated i, o1, of used, or intended o be used o coonection with the Property,
including bt not limited 1o, those for i purpeses of supplying oc distributing Meating, cooling, electricity, gas,
water, air and light, ficc prevention and exioguishing apparalus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, canzes, stoves, refrigerators, dishwashers, disposals, washcrs, dryers,
awnings, storm wisdows, storm doors, screeps, bliads, shades, cuntaios aod curtain rods, attached mirrors, cabioets,
panclling axd atached floor coverings now or hiteafter atahed o the Property, all of which, inchuding
replacements and additions thereto, shall be deeired to b ardd remain a part of the Propenty covered by tre Security
Iostrument. ANl of the foregoing together with the Property! drscribed in the Sccurity imstrumen: (or the heaschald
estaie if the Security lnstrument is on a leasehold) i refurred to in this 1-4 Family Rider and he Secusity
Instrurment as the *Property.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bosrower siall\not seek, agree fo of make 2 change i

the usc of the Property or its zoing classification, unless Lender has agrecd (R writing @ the change. Bormowes shall
comply with all laws, ordinances, regulations and requirements of aiy govemnmenial ooy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bostower ‘il mot allow any lien inferior 10
the Sccurity Instrument to be perfected against the Property without Lender's prior wrilten periiision,

D. RENT LOSS INSURANCE. Bomower shall maintain iasurance against rent bocs in addiion 0 e otber
hazards for which insurance is required by Uniform Covenant 5.

E. "RORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the tirst sentence ia
Uniform Covenant 6 conceming Bomower's occupaky of the Property is deleted. Al remaining covenaals and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assisn w Leader alt leases of e
Property and all security deposits mude in connection with leases of the Property. Upon the assignment, Lendes shall
have the right to modify, extend or terminate the existing Jeases aGd lo exccute mew leascs, i Lender's sole discretion.
As used in this paragraph G, the won{ “lease” shall mean “sublease” if the Secusity kostrument is on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Boirower
absolutely and unconditionally assigns and transfers ©0 Leader all the remis and revenues (*Renis™) of the Property,
regardiess of (0 whom the Rents of the Propenty are payable. Borower authorizes Leader oc Lendes's aqgens w0
collect the Rents, and ageees that each tenant of the Propenty shall pay the Renis 0 Lemder or Lender's agents.

OTHIZHLE

MULTISTATE 14 FAMILY RIDER - Fannic Mae/Freddie Mac Unifonm Tnstrument Foroa 31709/
VALTCAR (R) £ MM FRDY # 15§ $uze ) of 2 pages)
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However, Borrewer shall reccive the Renots uatit (i) Lender bas given Bomower motice of defaul pursuant o
paragraph 21 of the Security lustrument and (ii} Lender has given notice 1o the wenani(s) that the Repts are w0 be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and aot a
assignment fos additional security only.

If Lender gpives nolice of breach to Borrower: (i) alt Reats received by Borrower shall be held by Borrower 28
wustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrumems; (L) Lender
shall be entitled 1o collect and zeceive all of the Rents of the Property; (iii) Borrower agrees that each tenang of the
Propenty shall pay all Rents due and unpaid to Lender or Lemder's agents upon wrillen demand (0 the temant; (iv)
wnless applicable law provides otherwise, all Renis collected by Lendes. or Lender’s agenis shall be applied first 0
the costs of wking control of and managing the Property and collecting the Rents, iocluding, but mot limited Mo,
attomey’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, ansurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured dy the Security Instrument; (v)
Lender, Lender's agents or any judicially appointed receiver shafl be liable to accoun: for only those Renis acrualty
received; and (v) Lender shall be entitled 10 have 3 receiver appoimied (o take possession of and manage the
Property and cris0 the Renis and piofits derived from the Property without any showing as to the inadequacy of
the Property as securiy.

If the Rents of (he Property arc not sufficient o cover the costs of waking control of and managing the Property
and of collecting the Pimtn any funds enpended by Lender for such purposes shall become indetedness of Borrowes
10 Lender secured by the Secui'y lostrument pursuans to Uniform Covenant 7.

Borrower represents ami warants tha Bomower bas ot exccuted any prior assignment of Renis and has mot
and will not perform any act that weeid prevent Lender from exercising its rights under this paragraph.

Lender, or Lendes’s agents or 4 judicially appointed receiver, shall not be required o enter upon, take coatrob
of or maintan the Property before or after giving notice of default w Bomower. However, Leoder, or Lender’s
agents of a judicially appointed receiver, ‘may do so af auy time when a default occurs. Any application of Rents
shall not cune or waive any defaull or invalidue any other right or remedy of Lendes. This assigomert of Rents of
the Property shall terminate when all the sums secuze’ Uy the'Secusity Instrument are paid in fufl.

1. CROSS-DEFAULT PROVISION. Borrower™, oefault or breach urder any note or agreement in which Lendes
has an interest shall be a2 breach undesr the Secunty lnctrument and Lender may invoke any of the remedies

permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and JEICCS t: 1z terms and provisions comtained in this 14 Family

L’Mm ¥ b .

PATRICIA X NAVILID )

UNEFORM (A) /1AM / RCL 48 /59 Form M7/ puze 7 of 2 pages)
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ADJUSTABLE RATE RIDER ADDENDUM
{(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 12¢h day of June 1997
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the " Security
Instrument”) and Adjustable Rate Rider (the “Rider*) of the same date given by the
undersigned (the “Borrower") to secure repayment of Borvower's Note to

NEW CEVUVY MORYGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”).
Pro 14-33-2C7 707 -3

Property securing repavieent of the Note is described in the Security Instrument and
located at: .

2015 NORTH SEOGWICK .CRICAGD, ILLINOGIS 60514

(Property Addressy

To the extent that the provisions of this Adiustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secuiiiv instrument and/or Rider, the provisions of
this Addendum shall prevail over and superscde any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

ln additior to the covenants and agreemeqts made in-4e Note, Security lostumeni, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate | am required to pay at the first change date wii 4ot be greater
than 11.2500 % orlessthan 9.7500 %. Thereafter, my intevest rate will
never be increased or decreased on any single Change Date by more Dan One axd
One-Nalf percentage (s) ( 1.500 %) from the rate of oiecest 1
have been paying for the pr ing & months. My interest rate v mever
be greates than 15. 7500 % orlessthan 9.7500 %.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis
coniained in this Adjustable Rate Rider Addendum.

New Cenmury Mortgage ridmio M irs G117
RE 102 (082296}
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