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THIS MORTGAGE ("Scxurity Instrume %) is given on June 3, 1997 .‘ﬂclmnmoré

DEBORAH JONES, a single woman

("Borrower™). This Security Intrument is given to
MORTGAGE AMERICA, INC.

which is organised and existing voder the laws of THE STATE OF IICHIGAN , ad whose
sddress s 600 HUNTER, STE 301, DAK BROOK, IL 60521
(“Leids ). Borrower owes Lender the principal sum of

One Hundred Twenty Four Thousand Eight Hundred and no/i0f

Lolis=s (U.S. $ 124,800.00 ).
This debx is evidenced by Bormower's note dated the same date as fhis Security lozduneat ("Note™), which provides for
ooethly prymears, with the ful! debx, if oot paid extlier, due and paysdle on Jure 9, 2027 .

This Security Instrument sccures to Lender: {a) the repayment of the debt evidenced by the Nots, v/ith iterest, and afl renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, alvaced wnder paragraph 7 o
protect e security of this Security Instrament; and () the performance of Borrower's covensnts and sgreements voder this
Secarity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey t Lender the following
described property tocated ia CO0K C wmty, Mlinols:
THE LAND REFERRED TO 1S SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, avl
DESCRIBED AS FOLLOWS:

LOT 65 IN CORRECTED PLAT OF SUBDIVISION OF SHERWOOD FOREST, BEING A
SUBDIVISION OF THE EAST 1/2 OF SECTION 27 AND THE WEST 1/2 OF SECTION 26, IN
TOMNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10
THE PLAT THEREOF RECORDED AS DOCUMWENT NO. 94888895, IN COOK COUNTY, ILLINOIS.

COMMONLY KOWN AS: 437 LOCKSLEY DRIVE

TAX 1D#: 06-26-367-063 RECORDING BOX 156

Pxcel 1D #; l

which has the sddress of 437 LOCKSLEY DRIVE, STREAMWOOD 3 S oyl

Tlinols 60107 (e Cade) (" Property Address”;
; FORM
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TOGETHER WITH all the mmwonEf blu:ulftcgmlwﬁ ﬂIT propetty, and ﬂE) uXm sppurienances, and
fixtures ROW or hereafier a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Sectirity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property i¢ unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower thall prompuy pay when due the
principal of and intetes' on the detx evidenced by the Note and sny prepayment and Iate charges due undes the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower chall pay 10 -
Lender on the day monthly payments are due undet the Note, until the Note is paid in full. a sum ("Funds”) for: (2) yearly tes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearty leaschold payments
ot ground rents 0a the Praperty, if any; (c) yearly hazard or property insurance premiurss; (d) yearly flood insurance premiums,
if any. (e} yearly morigag” insurance premiums, if any: and (f) any sums payable by Borrower to Lender. in accordence with
the provisions of paragrapli K...in liey of the payment of mortgage insurance premiums. These items are called "Escrow legs.”
Lender may, #t any time, (oVer: and hold Funds in an amount not to exoeed the maximum amount a Jender for 8 federally
related mortgage Joan may requise for Borrower’s escrow account under the federal Real Esiate Settiement Procedures Act of
1974 2 amended from time 10 time, 2-U.S.C. Scction 2601 ef seg. ("RESPA”), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender mey, ‘at any time, collect and hold Funds in an smount mot 10 exceed the fesser amount.
Lender may estimate the amount of Fuixs dus on the basis of current dats and reasonable estimates of expenditures of future
Escrow hems or otherwise in accordance witl: ».0° cable law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
iincluding Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for hoiding. snd applying the Funds, annually alyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower intcsrt on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Bortower [0 pay & onc-time charge for an independent real estate (ax reporting service
used by Lender in connection with this Joan, unless applicsble law provides otherwise. Unless an agreement is made or
spplicable law requires interest to be paid, Lender shall not be requircd 1) bay Borrower any interest or eamings on (he Funds.
Borrower and Lender may apree in writing, however, that interest shall e ,2id on the Funds. Lender shall give to Botrower,
without charge, an annual acoounting of the Funds, showing crodits and debi’s o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security for aif 1ams secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitied to be held by applicablcixw, Lender shall account so Borrower
for the excess Funds in accordance with the requirements of applicable law. If the anvunt of the Funds held by Lender at sty
time is not sufficient to pay the Escrow kems when due, Lender may so notify Borrower ir Wiiting, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make 1p e deficiency in no more than
twetve monthly payments, af Lender’s solc discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promgety refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquite or sell the Property, Lender, prior 1) the acquisition of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains; th: zums secured by
this Security Instrument,

3. Application of Payments. Unless applicable taw provides otherwise, all paymens rectived by Lender under goragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to smoumts payable under paragraph 2;
third, 10 interest due: fourth, to principal due; and last, to aty late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 1o the Property
which may aain priority over this Security Instrument, and leasehold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Bosrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amaunts to be paid under this paragraph.
If Borrower makes these payments directly. Borrower shall prompily fumnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in & maoner acoeptable 10 Lender: (b) contests in good faith the Jien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operstc 10 prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory 10 Lender subordinating the lica w0
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priofity over
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this Sccurity Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice.

§. Harard or Property Insurance. Borrower shall kerp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inchuding
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance cazrier providing the insurance shall be chosen by Bomrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, ot Lender's
option, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rcaewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice 1o the insuranice catrict sod Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not economiculy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
sccured by this Security fastrument, whether or not then due, with any excess paid to Borrower. If Botrower abandons the
Propecty, or docs not ansver within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender nay collect the insuranc: prooceds. Lender may use the proceeds 10 repair or restore the Property or 0 pay sams
seatred by this Security Instrumeas. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lerder and Borrower ofY.crwise agrec in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly 12y ments referred 10 in paragraphs [ and 2 or change the smount of the payments. if
under paragraph 21 the Property is acquired oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisitiva 2aall pass to Lender 1o the extent of the sums secured by this Security Instrument
imeediately prior to the acquisition.

§. Occupancy, Preservation, Maintenance and Frtection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property « Gurrowet's principal residence within sixty days after the execution of
this Security Instrument and shall continve to occupy the i =1ty as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in wr.ting, which consent shall not be unreasonably withheld, or waless
extenuating circumstances exist which are beyond Borrower's comtrol. Borrower shall mot destroy, damige or impair the
Property. allow the Propenty to deteriorate, of commit waste on L Zroperty. Borrower shall be in default if sy forfeiture
action or procecding, whether civil or criminal, is begun thal in Lendur™s 7aod faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Inst-ur.omt or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph [8, by causing ihe arri<a o proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower', imsrest in the Property or other material
impairment of the licn created by this Security Instrument or Lender’s security inisres.. Borrower shall also be in default if
Botrower, during the loan application process, gave materially false or inaccuraic infort &V or staiements 10 Lender (or failed
10 provide Lender with any material information) in connection with the loan cvidenced byt Note, including, Wt not lintited
to, represcntations concerning Borrower's ocoupancy of the Propenty as a principal residence. Uf thiz Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Bofrower acquires fc tit'» to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and assesoents contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the Tropsrty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture of 1o enforoe laws or regulations), then Lezdix may do and
pay for whatever it necessary to protect the value of the Property and Lender's rights i the Property. Lender's actiods may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable anomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional detr of Borrower secured by fhis
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance 2s a condition of making the loan secured by this Socurity
Instrument, Borrower shall pay the premiums requirad (o maintain the mofigage insurance in effect. If, for any resson, the
mongage insurance coverage required by Lender [apses or ceases 1o be in effect, Borrower shall pay the premiums required (0
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obtain coverage substantially equivalent to the mortgage insurance previously in effoct, at 2 cost substantially equivaient o the
ot to Borrower of the mortgage insurance previously in effect, from an alternate mofigage insurer approved by Lender. If
subrstantially equivalent mortgage insurance coverage is not available, Botrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will acoept, use and retain these payments a5 a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, st the option of Lender, if morngage insurance coverage (in the amount and for the period
at Lender requires) provided by an insurer approved by Lender again becomes availsble and is obtained. Borrower shall pay
the premiums roquired to maintain mortgage insurance in effect, or to provide  boss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable emries upon #nd inspections of the Property. Lender shall give
Borrower notice &t the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procoeds of sy award or claim for damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of conderanation, m:bcrcbymignedn!
shall be paid to Lender.

In the event of 8 (vl taking of the Property, dxmmmﬂlbewlwdtomcmmdbymwtym
whether of not then due. with sny excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity) immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediz<ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall te. jeduced by the amount of the proceods multiplied by the following fraction: (2) the total
amount of the sums sccured immcdizdly before the taking, divided by (b) the fair market value of the Property immediaely
before the taking. Any balance shali 1> -paid w0 Botrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately *ciore the taking is bess than the amount of the sums secured immediately before the
1zking, unless Borrower and Lender otherwis. agroe in writing or unless spplicsble law otherwise provides, the proceods shail
be sppliad 10 the sums secured by this Security Irstrunent whether of not the sums are then due.

If the Property is abandoned by Borrower, ov-if. sfier notice by Lender 10 Borrower that the condemnor offers 10 make an
award oc settle & claim for damages, Borrower fails«r iwspond to Lender within 30 days afier the date the notice is given,
Lender is mthorized to collect and apply the proceads, avir< =ptioa, either to restoration or repair of the Property or to the sums
socured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. anv application of proceeds to principal shall not extend or
postpone the due date of the moathly paymenis refesred 1o in paragrariis | and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not a Wei ez, Extension of the time for payment or modification
of amortization of ihe sums secured by this Security Instrument granted by Zs:sder 10 any successor in interest of Borrower shall
not operate 1o release the liabitity of the original Borrower or Botrower's stcy.2zsors in interest. Lender shall not be required 1o
commenoe procoedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads by the origine! Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy s1) aot be & waiver of or preclude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The conouants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrows., suhiect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (g) is co-signing this Security Instrument only to mortgage, y.act and convey that
Borrower’s interest in the Property under the torms of this Security Instrument; (b) is not personally obiiz2a! 10 pay the sans
secured by this Security Instrument; and (c) agrees that Lender and any other Borruwer may agree to extend, ir.aify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's consen.

13. Loan Charges, If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges coliected of 10 be collected in connection with the
losn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nooessary 1o reduce the charge
1o the permitted limit; and (b) any sums already coflected from Borrower which excesded permitted limits will be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless appliceble law requires use of another method, The notice shall be directed so the Property Address
or anv other address Borrower designates by aotice to Lender. Any notice to Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for ia this
Sewmylnammmxshanbcdmnuiwhavehecnmentonommodmduﬁmgwennpmvidedmmum

13. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jorisdiction in which the Property is Jocated. In the event that any provision: or clause of this Security Ixstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declaved
10 be sevenable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tramsfer of the Property or & Beneficial Interest in Borrower., If all or any pan of the Property or amy imerest in it
is 30K or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is a0t 2 natural person) without
Lender's prior written consent. Lender may, & its option, require immedise payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. o)

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of sot ~J
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay &l sums secured by this
Security Instrument. 1 Qo rower fails to pay these sums prior 16 the expirstion of this period, Lender may invoke any remedics e
permisted-by this Security ‘mstrument without further notice or demand on Borrower. (.2

18. Borrower's Rigvt « Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have e
enforoement of this Security ast.rment discontinued 31 any time prior 1o the carfier of: (a) § days (or such other period as 7o)
applicsble law may specify for ierisxtement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be.4.c under this Security Instrument and the Note as if o acoeleration had accurred; (b)
cures suy defautt of any other covenants or ag eements; (c) pays all expenses incurred in enforcing this Security Instrument,
inctading, but not limited t0, reasonable attorneys’ fees: and (d) takes such action as Lender may reasomably require o sssure
that the lien of this Security Instrument, Lender's (ight in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall cotimue unchanged. ‘Upon reinstaement by Bomower, this Security Instrument snd the
obligations secured hereby shall remain fully effective &5 i1 n> rcocleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie oo a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice (0 Borrawer. A sale may result in a change in the enity (nown
as the "Loan Servicer®) that collects monthly payments due under the No4» and this Secusrity Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated 1o a sale of the Note. If tiie iz a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 above and @ piicadle law. The notice will state the same and
sddress of the new Loan Servicer and the address to which payments should oe made. The notice will also contain say other
information required by applicable law.

20. Harardots Substantes. Borrower shall not cause ot permit the presence, se. disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow nyoce «ise 10 do, mnything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall ‘oz aoply to the presence, use, Of
storage on the Property of small quantities of Hazardous Substances 1hat arc generally recognized *> be appropriate 1o notmal
residential uses and 10 maintcnance of the Property.

Borrower shall promptly give Lender written notioe of any investigation, claim, demand, lawsui. or (ther action by sy
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Zrvimamentsl Law
of which Borrower has actual knowledge. 1f Borrower Jearns, or is notified by any governmental or regulaiory =ithority, that
aay temoval or other remediation of any Hazardous Substance affecting the Property is nootssary, Borrower shal promptly take
all necessary remodial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos of formaldehiyde, and radioactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accederation; Remedies. Lender shall give notice to Borrower prior to sccdieration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but mot prior fo aceeleration under paragraph 17 waless
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applicable law provides otherwise). The notice shall specify: (a) the defaudt; (b) the action required (o cure the defank;
(c)ldltt,lotlm(han)ﬂduxmmm:mnuiuhﬂmtom,wm&ﬁlmm&m-d
(d)lhtrnﬂmtomthedcﬁdtnxummmmhthuwumyuﬂlhlﬂuﬁudm-u
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall Rerther
hfnm‘wdthr@ttommcmmm:&:mmh&emm&
non-existence of a defanlt oc amy other defemse of Borrower (o acceleration and foreclosure, If the default ic not cured on
or before the date specified in the notice, Lender, st its option, may require immediste payment i full of all sums
secured by this Seeurity Instroment withowt hurther demand and may foreclose this Secxrity Fustrument by judidal
Mx.mmumunommWMhmmmmhwm
21, inctuding, bt not limited to, ressonahie sttorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity hmunmro
without charge to Borrower. Borrower shall pay any recordation costs. '}

23. Waiver of Homestead. Bocrower waives all right of homestead exemption in the Property. a

: ¥s
ZA.Mtothkmymm.Ifmmmrhmumdbyﬂamnuﬂmrﬂmuhuwiﬂnh&q,)
Security Instrument, e <ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement(?)

the covenpnts and agreesacris of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument. L
[Chesk applicable box(es)) [do)
Adjustable Rate Rider Condorninium Rider 1-4 Family Rider
Gradumed Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider | Other(s) {specify]

, covenants containedd in this Security Instrument and
i .

‘M ETUY (Seal)

BY SIGNING BELOW, Borrower aucepts and asomcs to the terms
in sy rider(s) executed by Borrower and recorded wiih '
Witnesses:

f 78
BERORAH JONES ﬂ Borrower
/X (Seal)
-Bormower
(Seal) A\ (Seal)
-Bomower Sorrower

STATE OF TLLINOIS. DU PAGE County ss:

L Jeanette Walker » & Notary Public in and for said county and siste do hereby certify

thet  DEBORAH JONES

. personally known to me 10 be the same person(s) whose ramme(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged ths  he/ she
signed and delivered the said instrument as - his/her  frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official scal, this  3rd dayof  Jun 97 .

My Commission Expires:  April 29, 1998 e

I TPVTIIIT R IFR W rrveasman
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ADJUSTABLE RATE RIDER LOANNO. 8070601550

(LIBOR Index-Raic Caps) ::;

THIS ADJUSTABLZ RATE RIDER is made this 3rd  dayof June 1997 8
ndihmrpomadimwhhnﬂbcdmdmmdmmpplanmuheuonmc.DeedomeorSecmitwad S

(the "Security Instrument”™; of the ssme date given bytheundmi?m (the "Borrower®) 1o secure Borrower's Adjustable
the "Note*)to (#ORTGAGE AMERTCA. IN[.

Rate Notey(
(lbe'Lcndet')of:hewncdwnlmwh;&epmmydmibedinlhc&mﬁtyhmumtumm
430 LOCKSLEY DRIVE _STREAMMOOD.IL 60107
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
mmmomvmnm.mNMEmemmmmmoms
[NTERESTRATECANCKANGEATM«YONEMANDTKEMAXIMUMMTETHE
BORROWER MUST PAY.
ADDITIONAL COVENANTS o addition 1o the copvenants and agreements made in the Sccurity
Instrument, Borrower and Lender further convenant and 2£7=¢ 28 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CiZAT+CES

The Note provides for an initial interest e of 11 9000 %. The Notz Provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changes Dates

The Interst rate | will pay may changeonthe 9th dayof  Juir 1999 and on
that day every sixth mooth thereafter. Ewhdmanwhiehmyintuwmcodd::ungcisuneda'mngenm.'

(B The Index

Beginning with the first Change Date, my interect rate will be based in an Index. The "adex” is the average of
wterbank offered rates for six-month U.S. dolla;-denominatated deposits in the London mutes L IBOR®), s+ published
i the The Wall Stroet Journal, The most recent Index available a5 of the first business d#; of e month
immediately preceeding the moath in which the Change Date occurs is called the "Current Index. ¢
lfthelndcxisnolouguavaihb]e.mmmmmawmwkbaedmw:&te
information. The Note Holder will give me notice of this choice.
€C) Cakeulation of Changes
Bcfmwh(}angebate,theNmHoldawﬂlalwlncmywinmmeaddin;
Seven and Nine / Twentteths percentagepoint(s) (7 450 0%) o the Current Index. ‘Th Note

Holdcrwilltha:roundUnrudtofthisnddiﬁonbmtmoubci;luhofoncpmenugcpoim(o.lzsl).&:bjeuio
dneliminuuedinSecﬁonl(D)hch.mhmmdedmmwmbcmymimmwcmlﬁem@m;ebm.
mmuommmmumammymm%mmmemm
qﬂdmlemwwmanm;ebuhmumMMm‘ ate of my new interest rate in
llbm:ﬂyequﬂplymu.Themhof!hisuladuionwﬂlhcthcmmmtofmymhlymm.
(D) Limits on Interest Rate Chanpes
lbeintumnwlnmﬁmdwptynmefmwnmwﬂlwbemm 14,9000 %orless
than 11.9000 %. huuﬁa.myhtammewiﬁmcxbeinamedordmmadmnydnwcmum

bymeMonepmmhgcpoim(l.ﬂ%)ﬁmtbcmeofinmlhwcbampayingformcpcwingdxmm. My
jeterest rte will never be greaterthan 17 9000 %, or less than 11.9000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. Twill pay the amount of my new monthly
paymhegjmin;mmeﬁmmmpxrm:dmm:hcaxm;ebmmmmemmofmymmypaymmt

changes sgain.

MULTISTATE ADJUSTABLE RATE XIDER-LIBOR INDEX -$ingle Parily-FHLMC Unifore: Inrtrumen Form 3192-192

€00 N-ADI RATE NOTE & RIDER @MTH Page ) of 2 LEG K-ADN RATE RIDER4 MTH
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LOANNO. 807060159

e o w? ™

(F) Notice of
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the smoun! of my
monthly payment before the effective date of any change. The notice will include information required by law to be
givea me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

"JNJ‘. et el

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficia] Interest ia Borvower. if all or any pant of the Propesty or sny interest
{n it 1s sold or transferred (of if a beneficial intcvest in Boryower is so1d or transferred and Borrower is nor a natural
person) without Lender’s prior writen consent, Lender may, o its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prokibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Botrower causes
10 be submitted to Lender information required by Lender to evaluate the intended transferee a5 if 8 new Joan were
hhlgmﬂctothcum’-m‘-;_ud(h)Lmdurmmblyduamiwmatundu‘swunﬁywﬂlmhehmhdbytbe
loan assumption and that iiie risk of 2 breach of any covenant or agrocmcat in this Security Instrument is ascceptable to

To the extent permitted by pplicable law, Lender may charge & reasonable fee a5 8 condition to Lender’s consent
1o the loan sssumption. Lendes mav-also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transi=ne 20 keep all the promises and agreements made in the Note and in this Security
Instrument, Bomrower will continue to I cbligated under the Note and this Security Instrument ualess Lender releases
Borrower in writing,

¥ Lender exercises the option to require lanediate payment in full, Lender shall give Bormower notice of
acceleration. The notice shall provide & period of 2ax less than 30 days from the date the notice is delivered or maited
within which Botrower must pay all sums secured by tiis Security Instrurens. If Borrower fails to pay these sums prior
10 the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withoat further
notice or dernand on Bommower.

Ig:!'efl('}NING BELOW, Borrower accepts and agrees 10 %2 ierms and conv:

66651 726

contained in this Adjustable

Form 3192 192 !
€00 WaD RATE NOTE & RIDER SUTH Pugr 20f2 LIG: WADS RAYE KIDER-S WTH IG !

S ——————



UMSOFFICIAL C@®PY




