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MORTGAGE g /-f v

THIS MORTGAGE( “Scrusity Instrument”) is givenon June 12, 1997 . The Mortgagoz is
JAMES H. JACKSON, singls ran , (Ll Caceed v Runaze el
("Borrower™). This Secunty Instrumen is given to
CREDIT DEPOT CORPORATION OF ILLINGIS

which is organized and existing under the laws of LELANARE » and whose address is
1027 WALDEN OFFICE SQUARE SUITE 520, SCHALUNIBURG, W 80173

("Lender”). Borrower owes Lender the principal sum of
Thirty-Two Thousand and 00/100
Dollars (U.S. $ 32,000.00 ). This dedt is evidenced by Borrower’s pite dated the same date as this Security Instrument £ 8
("Note™), which provides for monthly paymeats, with the full debt, if nat naid earlier, due and payable o June 17th, » ]
2017 . This Security Instrument secures to Lender: (2) the repayment ui the Azt evidenced by the Note, with interest, 4
ard all renewals  extensions and modifications of the Note; (b) the payment of ab-other sums, with interest, advanced - T
under paragriph 7 1o protect the security of this Security [nstrument: and (¢) the pervimance of Borrower’s covenants and ; !
agreements uader this Security Instrument anc the Note. For this purpose, Borrowe: ones hereby mortzage, grant and . t
convey 1o Lender the following described property located in COOK County. ‘i inots:

LOTS 21 AND 22IN BLOCK 42 TN ROGERS RESUBDIVISION OF BLOCKS 42 aND 43, LOTS 1

TO 16, INCLUSIVE, IN BLOCK 44 ANMND OTHER BLOCKS IN WASHINGTON HE.GRTS, IN THE

NORTHWES'? 1/4 OF THE NORTHWEST 1/4 OF SECTICN 20, TOWNSHIP 37 NCRIF, RANGE 14,

EAST OFf HE THIRD PRINCIPAL MERIDIAMN, ACCORDING TO MAP THEREQF RECCATEDR APRIL

10, 1873 IN BLOCX 4 OF PLATS, PAGE 47, IN COCOK CCUNTY, ILLINOQIS.

-

WEHITHIS ISASMWSJH)RDINATETOMLIENHEIDBYMERIQS

WHULESALE LENDER.
Qﬂ\‘“' gg-gc-loa«owg N

2%- 30102033

which has the address of 11128S. LOOMIS STREET , GCHICAGO,
[$ren) [Ciy}
Hlinois §0643 ("Property Address™);
[2: Coudte]
ILLINOES-5uigle Family-ENMA FHLMC UNIFORM INSTRUMENT Forma CDCILOL 9/90 (page ! of 6 pages)
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TOGETHER WITH all the improvements now or hereafier erected on the ppeni, and all easements, appurtenances,
and fixtures now or hereafter a part of the Jraqenl{i.sﬁu replacerzents and adt.Euons all also be covered by this Security
fnstrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, gran: and convey the Property and that the Property is unencumbered, except fof encumbsances of record.
Borrower warrunts and will defend generally the title to the Property against ali claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to coastitute a unitorm security instrument covering teal property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. i of Principal and Interest; Prepayment and Late Charges. Borrower shall pro when due the
principal of anc. interest on the debi evidenced gy the Note and aay prepa;grmem and Lute megr chml:'a&e Note.

2. Funds for Taxes and Insurance, Subject to ap(giicable Jaw Of 10 a written \yai)‘ﬁtﬁf( Lender, Botrower shall pay 10
Lender on the day monthly payments are dve under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as 3 liem oo the Property; {b) yearly
leasehold payments Of Ziound rents on the Property. if any; (c) yearly hazard or property tnstranee premivms; (d) yearly
flood insusance premiurs -if any; (e) yearly mongage insurance premuums, if any; apd (1) any sums payable by Borrower
lo Lender, in accordanc. with the provisions of paragraph 8, ir liey of the mvm&m of mortgage wsurance premiums.
These items ar: called “Escrow ltems.” Lender may, al any time, collect and hold Funds in an amount oot to exceed the
maximnm amount a lender tor = {ederatly related mortgage boan mav require for Borrower’s escrow accournt under the
federal Real Estate Settlement Pricedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq. ("RESPA”),
unless apother law tha a;:ghes to ' Funds sets 3 lesser amount. If so, Lender may. at any time, collect ang bold Funds in
an amount oot to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of cutrent data and
reasonable estimates of expenditures o: fup e Escrow liems or otherwise in accordance with applicable law, .

The Funds shall be held in an instituiion »whose deposits are insured by a federal agency, instrumentality, ot entity
(including Lerder, if Lender is such an institubow) or in any Federal Home Loar Bank. bender shall agﬁly the Funds to
pay the Escrow ltems. Lender may nol chaige ‘sorrower for holding and applying the Funds, annually apalyzing the
escrow accourt, or venfying the Escrow Rems, »'oss Lender pays Borrower wterest oa the Funds and applicable law
permits Lender to make such a charge. However. binder may require Borrower to pay a one-time charge for an

ndent real estate tax reporting sesvice used by Lcder in connection with this loan, unfess applicable law provides
otherwise. Unless an agreement is made or applicable law myuires interest 1o be paid, Lender shall not be required o pay
Borrower uny interest or eamings on the Funds, Borrower ind wender may agree in writing. bowever, that interest sk
Saxq oa the Funds. Lender shall give to Borrower, without cuz.ge, an aanual accounting of the Funds. showing credits and
ebits to tw Funds and llfrléfdpm'pon§;e for which each debit to 11 Yunds was made. Funds are pledged as additionat
security for all sums sec by this Security Instrument.

If the Furds beld by Lender exceed the amounts permitted 1o'be b1d by applicable law, Lender shall account to
Bomower for the excess Funds in accordance with the requirements of agplicabie law. If e amount of the Funds held by
Leoder at any time is not sufficient to pay the Escrow ltems when due, oider may so notify Borrower in wmﬁ, and, in
such case Borrower shall pay to Lender the amount secessary to make upine feficiency. Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lender's sote discretion.

Upon payment in full of al! sums secured by this Security Instrument, Lendes iol} prompily refund to Borrower any
Fu d by Leader. I, under Fara 21, Leader shall acquire or sell the Property, Lender, paor to the acquisition
ot sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition o sate as 2 credit against ﬁm Sums
secured by this Secunty Instrument.

3 A%glication of Pavments. Unless applicable law provides otherwise, all Lﬁaymems rzceived by Leader under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; s=cord. (o amouals pavable
under paragraph 2: third, to interest due; fousth, to principal due; and last, to any [afe chaiges due vads the Note.

4. Charges; Liens. Borrower shall pa'iall 1axes, assessments, charges, fines and impositions artzibutable 10 the
Property which may attain priority over this Security, Instrument, and leasebold paymen!s or groura vents, if any.
Borrower shall pay obligations in the manner provided in paragraph 2. of if not paid in that manner, Borrower shali
pay them on time directly 10 the person owed payment. Borrower shall prompily furnish o Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furaish to hender
feveipts evidencing the payments. ) )

. Borrower shail pmmpL{y dzschzu‘ge any lien which has prioity over this Secun;;{ lnstrument unfess Borrower: (a) agrees
in writing to the payment of the obligation secured b{lmevhen in 2 manzes aceeptabie to Lender; (b) contests in good faitk
the lien Lg' or defends against enforcernent of he lien io, Icghal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement sazisfactory to Lender
subordirating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien

which may aftain priorify over this Security Instrument, Lender may give Borrowet a notice § ing the kien. Borrower

shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

§. Hazard or Property lnsuranee. Borrower shall keep the improvements now existing of hereafter erected on the

Propenty insured against loss by fire, hazards included within term: “extended coverage” and any other hazards,

>t VL6

Form CDCILGL 9/%) (page 2 of 6 pages)




UNOFFICIAL COP




¥ ol ] P i e T ke ™

~ UNOFFICIAL COPY

mcluding floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lendes requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, zt Lender’s option, obtain coverage to protect Lender's aﬂﬁm in the Property in accordance with paragraph 7.
Al insuranze policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender sequites, Borrower shall promptly give w Lender all
receipts of ﬁ;g&rmums and renewal notices. In the event of loss, Borrower shall give prompt notice ) the insurance
carrier and 1. Leader may make proof of loss if not made prompily by Borrower. . . )
Unless Lender and Borrower otherwise agree in writing, insusance proceeds shall be applied to restoration or repair of
the Propenty damaged, if the restoration of repair is economically feasible and Lesder’s security is not lessened. If the
vestoralion or repair is not economically feasible or Lerder’s secunity would be lessened, the insuzance peoceeds shatl be
&pli@d 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
rrower ubandons the Property, o does oot answer within 30 days a notice from Lender that the wsurance carcies nas
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the to repair o restore
the Property or to pay sums secured by this Security lostrument, whether or not thép due. 30-day period will begin
when the notice is given. .y
Unless Lendes and Bosrower otherwise agree in writing, any application of proceeds to principal shatl oot extend or
postpooe the due die of the monthly payinents referred to in paragraphs | and 2 or change the amouns of the payments. If
under paragraph 21 ¢ Propenty is x&med by Lender, Borrower's ngu to any insurance policies and proceeds resulting
from ge o the Pconerty prioy to the acquisition shall pass to Lender o the extent of the surms secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preserisiion, Maintenance and Protection of the Property; Borrower’s Loam Application;
Leaseholds. Borrower shall occrpy, establish, and use the Property as Borrower's pnnci%aj residenice within sixty days
after the execution of this Secuaty instrument and shall comtinue to occupy the Property as Borrower's principal residence
for at least on> year after the date of sccupancy, unless Lender ctherwise agrees in writing, which consent shall ot be
unreasonably withheld, or unless cxtenvaring circumstances exist which are beyond Borrower’s control, Borrower shall ot
destroy, dumage or impair the Properiy, “J!ow the Property to deteriorate, of commit waste on the Property. Barrower
shall be in default if any forfeiture action ur cheedmg, whether cvik or criminal. is begun that in Lender’s good faith
judgment could sesult in forfeiture of the Frop=nty or otherwise materially impair the lien created by this Security

trument or Lender’s security interest. Bonawer may cure such a default and reinstate, as provided in paragraph 13, by
causing the action or proceeding to be dismisied with a ruling that, in Lender's good faith determination, precludes
forfciture of the Borrower’s interest in the Propedty or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower siia!? 2150 be 1 default if Borrower, during the Joan application process
gave materially false or inaccurate information or statzments o Lender (or tailed to provide Lender with apy material
information) in connection with the loan evidenced by the iote, including, but not limited so, re%resenmwns concerning
Borrower’s occupancy of the Property as a principal fesidence, *f this Security lnstrument is on a !d, Bomower sh
comiply with ull the provisions of the lease. 1f Borrower acquives fue title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained m tais Security lnstrument, or there is 3 leal proceeding thar may §1_gmﬁcand¥ attect Lender’s rights in the
Property (such as 2 proceeding in bankrupicy, probate, for condempation or fo:iefuse of enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the P-operty and Lender’s rights in the Property.
Lender's actions may include ﬂmg any sums secured by a lien which has rocrity over this Security Instrument,
appearing in <our, paying reasopable altorneys’ fees and entering on the Property (o ipke repairs. Although Lender may
take action under this paragraph 7, Lender does not bave to do so. . ;

Any amounts disbursed by Lender under this paragraph 7 shall become additionat %ebt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amotnts shall bear interest from
the date of disbursement at the Note rate and shall be payzble, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making tite soan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance ip eitect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be iu effect, Borrowsc shall pay the
premiums required to obtain coverage sy stannalll{eeqmvalem to the morigage isurance previously im eriect, & 3 cost
fubstantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. I substantially e«}mvalcm mortgage insurance coverage is not available, Borrower shatl gay
40 Lender each month a suin equal to one-tweilth of the yearly morgage insurance premium deing paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. er will accept, use and retain these payments as a boss resenie
in lieu of mortgage insurance. Loss reserve paymeats may o longer be required, at the option of Lender, if mortgage
lnsurance coverage (in the amount and for the period that'Lender requises) provided by an insurer approved by Lender
lfgul available and is obtained. Bosrower shall pay the premiums required o maintain moftgage insurance in
elfect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordanse with any written
agreernent between Borrower and Leader or applicable taw,

9. Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at e time of or priof to an inspecuon specifying reasonable cause for he inspection.
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10. Condemnation. The proceeds of any award or claim for damages, dirext or ¢ i connection with any
condemuation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercdy assigned
and shall be paid to Lender. ]

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of 1he Property in
which the fai: market value of the Property immediately before the taking is «ggai to or greater than the amount of the
surns secured by this Security Instrument immediately betore the takiog, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security lnstrument shall be reduced by the amount of te proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair macket
value of the Prolx'n{jirmnedlatgly before the taking. Any balance shall be paid o Borrower. kn the event of a partia} taking
of the Property in which the fair market value of the Propenty tnimediately before the taking is less than the amount of the
sums secured urmediately before the takm%).cunles.s Borrower and Lender otherwise agree in writing ot uoless applicable
law mberm ~ovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
fams e e,

if the Property is abandoned by Borrower, or if, after notice by Leoder to Borrower that the condemuer offers to make
an award of scttfe 2 claim for damages, Borrower fails to respond w Lender within 30 days after the date the motice is
given, Lender is zathonzed (o collect and apply the proceeds, al its og:;:on. ¢ither to restoration or repair of the Property or
1o the sums secured by ihis Security Instrument, whether or not then due.

Unless Lender and Forrower otherwise agtee in writiog, any application of proceeds to principal shall not extend ot
postpone the due date of the menthly payments referred to in paragraphs | and 2 of change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for paymeat or
modification of amonization of (he sums secured by this Security Instrument granted by Lender to any successor in iaterest
of Borrower shall not eperale to telease the liability of the original Borrower or Borower's successers in interest. Lender
shall ot be required to commence fproce-:‘lings against any successor in interest Or refuse to extend time for payment or
otherwise modify amontization of the suras secured by this Security lnstrument by reason of any demand by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender i exercising any right or remedy shall
8ot be a wawer of or preclude the exercise of any right of remedy.

12. Successrs and Assigns Bound; Joint an‘s S.veral Liability; Co-lslirﬁners. The covenants and agreements of this

Security Instrument shall bisd and benefil the successors 20d assigns of Lender and Borrower, subject to the peovisions of

l’:srmph 17. Borrower's covenants and agreements sivz"¢ he joinl and several. Any Borrawer who co-signs this Security
trumnent but does not execute the Note: (a) is co-signiag this Security Instrument only w mortgage, grant and convey

that Bowwower's interest in the Property under the tertns of t1is Secunity Instrument; (b) is ot personally obligated to pa

the sums secured by this Securnity Instrument: and (¢) agrecs b Lender and any other Borrower may agree to extend,

&-odlBtz. forebear ot inake any accommodations with regard to the terms of this Security strument of the Note without

at Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumer: s subject 1o a taw which sets maximum loan
charges, and that law is finally interpreted 5o that the interest or other 'var charges collected or to be collected in
contection with the loan exceed the permitted limuts, then: (a) any such lows charge shall be reduced by the amount
necessary to reduce the charge to the ggrmitted limit; and (b} any sums alreadr coilected from Bormower which exceeded
peritted limits will be refunded to Borrower. Lender may choose to make this t»fund by reducing the pb:éncipal owed
under the Noie or by making a direct payment to Borrower. If a refund reduces priicipe!, the reduction will be treated as 2
partial prepayment without any prepaymeat charge under the Note.

14. Netices. Any notice to Borrower provided for in this Security Instrument shall h¢ piven by delivering it ot by
mailing it by first ¢lass mail untess applicable law requires use of another method. The wotice hiall be directed to the
Propesty Address or any other address Borrower designates by notice to Lender. Any aotice ¢ Lerder shall be given by
first class mail to Lender’s address stated hetein or any other address Lender designates by notice 4o Farrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender ‘whap given as provided

in this paragraph.

. I5. Governing Law; Severability. This Security lostrument shall be governed by federal law and! the law of the
urisdiction iy which the 'Pmperty is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable faw, such contlict shall pot affect oph:grommn@ of this Security instrunwnt of the Note
which can be given eftect withous the conflicting provision. To this end the provisions of this Security lastrument and the
Note are declared to be severable.

16. Borrower’s Copy. Bommower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Py ' OF @ Beneficial Interest im Borrower. M all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natyral person)
without Lender's prior written cousent, Lender may, at its optioa, require immediate payment in full of all sums secured
by this Security tnstrument. However, this option shali pot be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.
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I Lender exercises this t:géion. Lender shall give Borrowes notice of aceleration. The notice shall 5mvide a period of
ot less than 3 days from the date the notice is delivered o mailed within which Borrower must pay all sums secured by
this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies penn ted by this Security lastrurment without further notice or demand on Bortower.

18. Borrawer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prios to the earlier of: (a) 5 days (or such other period as
mable law may specif‘ for reinstatement) betore sale of the Property pursuant to any power of sale contained in this

ty lastrument; or (b) enay of a judgmem enforcing this Secunity Instrument. Those conditions are that Borrower: (a)
pays Lender a'l sums which then would be due under this Security Instrument and the Note a5 if no acceleration had
eccurted; (h) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but oot limited to, reasonable attomeys’ fees: and (d) takes such action as Lender may
reasonadle require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchaaged. Upon reinstatement by
Borrowes, this Seci'sity Instrument and the obligations secured hereby shall remain meﬂecnvem if no acceleration had
occurred. Howevss, vhis right to reinstate shall not apply in the case of acceleration £ paragraph i7.

19. Sale of Note, Cxange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
lostrument) may be so'd oe or more times without priof cotice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servic . r”) that coilects monthly payments due under the Note and this Security Instrument. There
also may be one or more cnunves of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giveu writlen notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and z.dress of the new Loan Servicer and the address o which payments should be made.
The notice will also contain any of'«: information required by applicable law.

20. Hazardous Substances, Borrower sh:4i not cause or permmit the presence, use, di:{ms:d. storage, or release of any
Hazardous Subs:ances on or in the Properiy. Borrower shall not do, nor ailow anyone else to do, anything affecting the
Property that is in violation of :i"f Environm:nta’' Law, The S{ﬁmdmg two sentences shall not apply to the presence, use,
or siorage on the Property of small quantities of Hazardous Substances that age generally recognized to be appropriate to
pormal residential uses and to maintenance of the Property. o .

Borrower shall prompily give Lender written notice 0¥ any investigation, claim, demand, lawsuit or other action by any

overnmenta: of regulatory agency or pnvangmy tny:tving the Property and any Hazardous Substance or Environmental

w of which Horrower has actual knowledge. 1f Borrows=r leamns, or is notified by any governmental or regulatory
authority, that ang removal or other remediation of any Ha ardous Substance affecting the Property is necessary, Borrower
shall prompdy t:ke all necessary remedial actions in acvordunce with Enviropmental Law.

As used in this pa;ﬁr‘agi: 20, "Hazardous Substances™ are thase substances defined as toxic or hazardous substances by
Environmental {aw following substances: gasoline, kerosenr, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” means federal lawe 2050 laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give motice to Borrower prior to accelcration following Bosrowes’s
reach of any covenant or in this Security Instrument (but wot prior i 7 celeration wnder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; () tae action required to cure the
deram;m::’) a dare, ot less than 30 days from the date the notice is given (0 Borrawer. [vy which the default mist be
cured; (d)thﬂlfmluretocu.rethedefanhonorbefmtheda{exe;iﬁedinthm&:emv result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
motice shall further i{form Borrower of the right to reinstate after acceleration and \%= cicht to assert in the
foreclosure proceeding the mon-existence of a default or any other defense of Borrowes Pu scceleration and
foreclosure. If the default is mot cured on or before the date specified im the notice, Leades, 22 its oplion, may
require immmamymnl in full of all sums secured by this Securiﬂ]‘ Instrumens without furthes dermand may
foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled to collect all expe ses incurred in
plml!.!‘lg_lg I‘t_l;ldlcs pravided im this paragraph 21, including, but no! limited to, reasonable attoraeys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
hostrument withous charge to Borrower. Bormower shall pay any recording costs.

23, Waiver of Homestead. Borrower waives all right of honwstead exemption in e Property.
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4 24. Riders to this Security Justrument. If ore or more rideis are executed by Borrower and revorded together with this

gj) Security Insirutnent, the covenants and agreements of each such rider shall be incorporated into and shall amend and

9 supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pact of this Security

? lastrument.

= [Check applicable box(es))
I 1 Adjustable Rate Rider [ ] Condominium Rider I} 14 Family Rider
[ ] Graduated Pavment Rider { ] Piaoned Unit Development Rider [ ] Biweekly Payment Rider |
[ 1 Balloon Rider [ 1 Rate lmprovement Rider [ ] Secoad Home Rider ,
[} V.A Rider 1] Other(s) [specify) :

BY SIGNIN/: BYLOW, Borrower accepts and agrevs to the terms and covenants contained in this Security Instrument
and in any ride(s) exciuted by Borrower and recorded with it.

5, / @ ;

, JAMES M. JACKSbH -Borrower
% (sea
-Borrower
() . Sea
-Borrower
(Son
-Borrower
STATE OF LLINOIS, COOK County ss: ;
. /¢/()1,(¢/ Oy Ak’ -
L?é/fi,., )l ndc_’(af’ Notagp?ﬁﬁlu. in and for said county and state & hez=by certify that JAMES H.
JACKSON, single manKANDAE VE6&. personally known 10 me 1o be the same persv.(s) whose name(s) subscribed
to the foregoing i nt, appeared before me this day in person, and acknowledged tha®e/i ae signed and delivered the
said instrument /her free and voluntary act, for the uses and purpests therein set forth.
Given under my kand and official seal, this t2th day of June, 1997. (5,
\
e (¥ 2
My Commitsion Expires: 6¢U}lm - Kfl\A‘QWQ., .'.‘;‘
=
Notary Public, &COUNTY& County, Nlinois :I
N
This Instrunent Prepared by: NATIONS TITLE AGERCY OF ILLINOIS, INC.
7607 S. KOSTNER # 125
FORD CITY, &L

Form CDCILRL 9/90 (page # of 6 pages)
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