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V.ORTGAGE

THIS MORTGAGE 1S DATED MAY 14, 1997, Letween DEMETRIOS KOUTOSOPANAGOS, ATHANASIA
DRAKOULIS snd NIKO DRAKOWLIS, whose sddress o 2500 NORTH HARLEM AVE, ELMWOOD PARK, A
60635 {referred i0 below as "Granlor”);, and Internalion® Pank of Chicago, whose address 8 5069 North

" Broadway, Chicago, i 60640 (referred o below as "Lende:™)

GRANT OF MORTGAGE. For valuable consideration, Granlor inoripzges, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and 1o the following describey! rea® propesty, together with all existing or
subsequently erected or affixed buildings, Wnpiovements and fhixturce, At easements, rights of way, and
appurtenances; all water, water rights, watescourses and ditch sights (inciuaing stock in utilities with oitch or
irrigation rights). and all other rights, royatties, and profits relating 10 the real p opetty, ncluding without Simitation
all mingrals, oil, gas, geothermal and similar mattess, located in COOK Courd, Stale of Minois (the “Rea)
Property”):
LOTS 8 AND 9 IN BLOCK 49 IN SCHUMACHER AND GNAEDINGER'S ADEATA X4 TO CHICAGO, A
SUBDIVISION OF THATY PART OF THE EAST HALF OF THE SOQUTHEAST 4« OF SECTION 25,
TOWHSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, "YNG NORTH OF
GRAND AVENUE (EXECPT 2 ACHES N THE NORTH EAST CORNER THEROF) IN COOK COUNTY,
LLINDIS.

The Real Propesty or s address is commonly known as 2500 NORTH HARLEM AVE, ELMWOOD PARK, L
60635. The Real Property tax identification number is 12-25-427-051.

Grantos presantly assigns to Leader al of Grantos's right, title, and intesest ir and o all leases of the Property and
all Rents froin the Property. In addition, Grantor grants to Lender a Unitoem Commercial Code security interest in
the Persanal Propersty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Yerms riot
otherwise defined in this Mortgage shall have the meanings attributed to such teims in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawtul money of the United States of America.

Grantor. The word "Granior® means DEMETRIOS KOUTOSOPANAGOS, ATHANASIA ORAKOULIS ant
NIKO DRAKQULIS. The Grantor is the mostgagos undes this Mortgage.
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Guarantor. The word "Guarantos” means and includes without limitation each and all of the Quarantors.
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and inciudes without limitation alt existing and future
impiovements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions.
replaceinents and other construction on the Real Propenty.

indebledness. The woid "indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantos or expenses incurred by Lendes
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. in addition to the Note, the word "Indebtedness”® includes alt abligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, of any one or mose of them, as welt as ali ciaims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unreiated to
the purpos2.of 1he Note, whether voluntasy or otherwise. whether due of not due, absolute or contingent,
kquidated of uri«uidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guaranios or otherwise, and whether recovery upon such indebtedness may be or hereafte: may
become barred by Loy statute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceabio,” At no time shall the principal amount of indebledness secused by the Morigage,
not inchuding sums advenced 1o protect the secusity of the Mortgage, exceed $395,500.00.

Lender. The word “Lendei®™ means !ntesnational Bank of Chicago, its successors and assigns. The Lendes is
the motgagee under this Mortgage.

Mortgage. The word "Mortgage® means this Mortgage between Grantos and Lender, and includes without
Wmitation al! assignments and security interest provisions relating to the Personal Property and Renis.

Mote. The word "Note® means the promisson note of credit agreement dated May 14, 1997, in the original
principal amount of $395500.00 from Grarus to Lender, together with alt renewals of, extensions of,
madifications of, refinancings of, consafidations ¢, axd substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest 1a'e based upon an index. The index currently is 8.500%
per annum. The interest rate 1o be applied to the unpaid rsincipal balance of this Mortgage shall be at a rate
equal 1o the Index, resulting in an initia) rate of 8.500% por Znnum. NOTICE: Under no circumstances shall

the interest rate on this Moitgage be more than the maximwm rate allowed by applicable law. The Note is

able in 240 month! ments of $3,432.24. The malusity date /4 tis Mot is May 14, 2017. NCQOTICE
§O GRANTOR: "THE NOTE CONTAINS A VARIABLE ITEREST RATE. - 029° I May
Personal Property. The words "Personal Propeity™ mean ali equiament, fodures, and other articles of
gersona} ?mperty now or hereafter owned by Grantor, and now or hetezier attached or affixed to the Real
ropeity, together with all accessions, parts, and adiitions to, ail replaceme:rs o, and all substitubons for, any
of such ogroperty and together with all proceeds (inciuding without kmitatior alt insurance proceeds and
retunds ot premiums) trom any sale of other disposition of the Property.
Property. The word "Propeity® means collectively the Real Property and the Personal Propesty.

Real Propeity. The words "Real Propenty™ mean the property, interests and rights desciibed above in the
*Grant of Mortgage® section.

Relsied Documents. The words “Related Documents™ mean and include without limitaiizn all promisscry
notes, credge‘:aleemms. loan agreements, environmental agreements, guaranties, securly agreements,
mortgages, S of trust, and all other instiuments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Renis. The word "Rents” means all present and future rents. revenues, income, issues, royalties, profits, ang
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNRESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTIGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantos shall pay to Lender alf

amounts secured by this Morigage as they become due, and shall stricly perfoem ail of Grantor's obligations
under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the following provisions:

Poasession and Uee. Until in default or until Lender exescises its right 1o collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantos may remain in
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possession and control of and opesate and manage the Property and coitect the Rents from the Froperty.

Duty %o Maintain. Grantor shall maintain the Property in tenantable condition and promptly pesform all tepairs,
repiacements, and maintenance necessary 10 presesve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,® °disposal,® “release.” and
"threatened release,” as used in this Moitgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1960, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (*SARA®), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Hesousce
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg., of other applicable state or Federal laws,
rules, of regulations adopted pursuant Lo algg of the foregoing.  The terms "hazardous waste” and *hazardous
substance® shall aiso include, without limi , ?elroieum and petroleum by-products of any fraction thereot
and asbestos. Grantor represents and warrants to Lender that:  (a) During period of Grantos's ownership
of the Propenty, there has been no use, generation, manufacture, storage, Weatment, ds?osa! release of
threatenad release of an“ hazardous waste or substance by any person on, under, about or om the Property;
() Grantor has no know of, or reason to believe there has been, except as previously disclosed to

T g e T ta, T
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and acknowlzalond by Lendes in writing, l(ci)«a}ny use, generation, manufaclure, storage, tréatment, disposal,
release, or threa'cned release of any hazardous waste or substance on, under, about or rom the HW
any priof ovinels o accupants of the Pr o (t&any actual or threatened stigation or clams of any

by any pefson felcor 10 such marters (C) Except as previously disciosed 10 and acknowledged by

Lender in writing, %; reither Grantor nof any tenant, contractos, agent of other authorized user of the Property
; shall use, generate, manJfacture, store, treal, dispose of, of release any hazadous waste of subistance on
under, about of from tha Fropesty and (i) any such activity shall be conducted m.cquhance with alf
appiicable federal, state, ' Wcal laws, regulations and ocdinances, incl without on those law
regulations, and ordinances described above. Grantor authorizes Lender and #S agents 1o enfes upon me
Property to make such inspectior's and tests, at Grantor's expense, as Lender may deem appiopriate to
determine compliance of the Progaiy with this section of the Morngage. Any ons of tests made Dy
Lender shall be for Lender’s {mrposee unly and shall not be constsued to create any responsibility or liability
on the past of Lender to Grantor of 1C any other person. The represestations and warranties contained herein
are based on Grantor's due diligence in investigating the Propesty for hazardous waste and hazasdous
substances. Grantor hereby (a) refeases o waiveS any future claims against Lendei o indemnity or
contribution in the event Grantor becomes '2tde for cleanup of other Co6tS under any such iaws, and (b)
agrees to indemnily and hoid harmiess Lender against any and all clams, losses, Wabilities,
ﬂ:;nanies,. and expenses which Lender may direcuy o indirectly sustain or suffer resufting from a breach of
is section of the Mortgage of as a consequente of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 10 Graniof's ownesship of interest in the Property, whether or not
the same was of should have been known to Granvx.. The provisions of this section of the Mongage,
including the obh&aeuo_n to indemnity, shall survive the pavicent of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shali not be «fzcted by Lendet’s acquisition of any interest in
the Property, whether by foreclosure of otheswise.

Nuisance, Wasle. Grantor shall not cause, conduct of peimit any iwisance nor Commit, permit, or suffes any
siripping of or waste on of to the Property o any portion of the Propesty. Without limiting the generality of the
foregoing, Grantor will not reniove, or grant 10 any othet party vs «ight 10 remove, any timbes, minerals
(including ot and gas), soil, gravel of rock products without the prior wiintn conses of Lender.

Removal of Improvements. Grantor shall not demalish or remove any im,rovements from the Real Property
withaut the prior wsitten consent of Leader. As a condition to the remaval of X1y Impsovements, Lendes m]t%

require Grantor to make arrangements Ssalisfactocy to Lender to reglace such Improvements w
improvements of at least equal value.

Lender's Right 40 Enter. Lender and its agents and repiesentatives may entes upz+ (e Real Pr at ait
reasonable times 1o attend to Lender's interests and to inspect the Property s suposes of Grantoe's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremenis. Grantos shall promptly ¢ with al! lav.c, ordinances, and
regulations, now of hereatter in eflect, of all governmental authorities applicabie to the use Ov occupancy of the
Property. including without limitation, the Americans With Disabilitics Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compiiance dunng any proceeding, mclug!me appropiiate
appeals, so long as Granter has notified Lender in writing piof t0 doing $0 and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lendes may reguise Granio to post adequate
secusity of a surety bond, reasonably satisfactory to Lender, to protect Lender’s inferest.

Duty 1o Protect. Grantor agrees neither to abandon nof leave unattended the Property. Grantor shall do ait
oihes acts, in addition to those acts set forth above in this section, which from the charactesr and use ¢f the
Property are reasonably necessary to protect and presesve the Propexty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payable ait
sums secured by this Morigage upon the sale of transfes, without the Lender's priof written consent, of al! or any
part of the Real Propesty, of any interest in the Real Properly. A “sale of tansfes® means the conveyance of Real
Propeity or any right, tile or interest therein; whether lega), beneficial or equitable; whether voluntary or
involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, keasehoia
interest with a term greater than three (3) years, kease-option contract. of by sale, assignment, or transfes of any
penaficial interest in or 10 any fand trust hokding title to the Real Property, of by any other methed of conveyance
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of Real Propesty interest. If any Grantor is a corporation, pastnership or limited Kability company, transler aso

nciudes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests

or hmited liabilty company interests, as the case may be, of Grantos. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by lfinois law.

I&Es AND LIERS. The following provisions refating to the taxes and liens on the Property are a part of this
gage.
Payment. Crantor shall pay when due (and in alt events piior to delinquency) all taxes, payrolt taxes, special
taxg's.wassessments. water gharqes and sewes service chasges ilevied against or on account of thee%roperty.
and shall piy when due all claims for work done on of K¢ services rendered of materia) furnished to the
Property. Grantor shall maintain the Pr%lperty free of all liens having priofity over or egual to the intesest of
Lender undes this Mortgage, except for the lien of taxes and assessiments not due, except as atherwise
provided in the foilowing paragsaph.

Right To Contest. Grantor may withhold payment of any tax, assessment_or Claim in connection with a good
faith dispute over the obligation to pay, so as Lender’s interest in the Property is not jeopardized If a lien
arises of is fiieX as a result of nonpaymend, Grantor shall within fiteen (15) days after en aises of, if a
lien is filed, vithia fiteen (15) days after Grantos has natice of the filing, secure the discharge of the fien, o it
requested by Leader, deposit with Lender cash or a sufficient cofporate surety bond or other secufity
satisfactory 10 Leraev in an amount sufficient to discharge the lien plus any costs and altorneys’ fees of other
chasges thal coukz aicrue as a result of a foreclosure or sale undes the lien. In any contest, Grantor shalt
cefend itseld and Leoss:r and shall satisty any adverse i before enforcement si the Property.
Gtanégld _shall name Lerdsar as an additional obligee under any surety bond furnisked in the contest
proceedings.

Evidence of Payment. Grastss shall upon demand fusnish to Lender satisfactory evidence of payment of the
laxes or assessments and snall 2uthorize the appropriate &ovemmentai official to deliver to Lender at any time
a written statement of the 1axes anrd «ssessments against the Property.

Notice of Construction. Grantor shall natify Lendar at leas? fifteen (15} days befoce any Work is commenced,
any services are furnished, or any ma'erials ase su 10 the Propetty, it any mechanic's tien, materialmen's
lien, or othes lien could be asseried on zccount of the work, services, of materials. Grantos wilt upoe request
of Lender furnish to Lender advance asswianwes satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

agtOPERT\’ DAMAGE INSURANCE. The following prsvisions refating to insuring the Property are a part of this
gage.
Slaintenance of Insurance. Granter shall procure 2. maintain policies of #re insurance with standard
exiended coverage endoisements on a replacemery basis for the Rl insurable value covering ait
hprovemants on the Real Property in an amount sufficie: s (o aveid appiication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Gran*or shall also procuse and maintain comprehensive
general liability insurance in such covesage amounts as Lencer ma te%t:est with Lendes being named as
additional insureds in such liability insurance cies. Auditionally, Grantor shalt majntain such other
msurance, inciuding but not limited to hazard, business intesruidior. and boder insurance as Lender may
require. Policies shalt be written by such insurance con g in such form as may be reasonably
accepiable to Lender. Grantor shalt delives to Lendes certificates of Coverage rom each insures containing a
stpulation that coverage will not be cancetled or diminished without a iv:dram of ten {10) days’ prios written
notice to Lender and nat containing any aisclaimer of the insurer’s liability 2o i2.lure to give such notice. Each
nsurance policy also shall include an endossement providing thal coverage » tavoe of iender wifl not be
kmpaired in any way by any act, omission of default of Grantor or any ether per.on. Should the Real Property
at any time become located in an area designated by the Director of the Federal tmergency Management
A%ency as a special flood hazard area, Grantor agrees to obtain and maintain Feoar2, Fiood Insurance for the
full unpaid principal balance of the loan, up to the maximum policy kmits set ua.: the National Flood
Igasmurance Program, or as otherwise required by Lendet, and to maintain such insuranze S the term of the

Application of Proceeds. Grantor shali pmn&ny noﬁ%].eﬂef of any loss or damage ta the Pmeny. Lendet
may make proof of loss if Grantor fails to so within fifteen (15) days of the casualty. ethetr or not
Lender’s securty is impaired, Lender may, at its election, apply the proceeds 10 the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repais of the Propesty. i
Lender elects to apply the proceeds to restoration and repais, Grantos shalt repair o repiace the damﬁed or
destroyed Impiovements in a manner satisfactory 10 Lendes. Lender shall, upon satistactory proot of such
expenditure, ng or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repais or restoration of the Property shall be used first to
pay any amount owgg 1o Lender under this Mongaiﬁémen 10 prepay accrued interest, and the remaindes, it
any, shall be applied to the prinCipal balance of Indebtedness. H Lendes hoids any proceeds aftes
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired ingurance of Sale. »'.nyb unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at mx trustee’s sale of other sale held undes the
provisions of this Mortgage, or at any foseclosure sale of such Propesty.

Grantor’s Report on Ingurance. Upon request of Lender, hawever not more than once a year, Grantos shall
lrnish to Lender a repot on each existing policy of insurance showing: (a) the name of the insures; (b} the
risks insured, (c) the amount of the policy; (d) the propefty insured, the then current replacement value of
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such property. and the manner of determining that value; and (e) the expiration date of the policy. Grantos
ghall, upon request of Lender, have an independent appraiser satisfactory 10 Lender detesmine the cash value
freplacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to compI[ with any provision of this Mactgage, or if any action of
gg'ceedmg is commenced thal would materially afect Lender’s interests in the Pr , Lender on Grantx's

all may, but shall not be required to, take any action that Lender deems ogHiate. Any amount that Lender
expends in 5o doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lendes
10 the date of re%%mem by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 1o
become due during either (i) the term of any applicable insurance policy or (i) the relr.a:m?.g‘ term of the Note, or
() be treated as a balloon payment which will be duye and g?yable at the Note's matusily.  This Mortgage also will
secure paymesit of these amounts. The rights provided for in this paragraph shalt be in addition t¢ any othes
rights or any remedies to which { ender w be entitied on account of the default. Any such action by Lendes
?.23" not be consirued as curing the default so as to bar Lender rom any remedy that it othexwise woukl have

.

aA?g%sgw DEFTZ-NSE OF TITLE. The following provisions refating to ownership of the Propesty ase a part of this
of \
Tibe. Grantor w2iiants thal: (a) Grantor hoids good and marketable tile of record ta the Propeity in fee
simple, free and clewr of all liens and encumbrances othes than those set forth in the Real Property de:rc:gqn
of in any title insurzicy nolicy, title report, or final title opinion issued in favoc of. and accepted by, Lendes in
connection with this Minir,age, and (b) Grantcs has the hull right, power, and aythority to execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the exceplion in the parﬁraph above, Granios warrants and wilt forever defend
the titie to the Property against the lawful claims of al! persons. In the event any action of proceeding is
commenced thal questions Grartor's titie or the interest of Lender undes this Mortgage, Grantor shai delgnd
the action at Grantor's expense. Crantor may be the nominal pasty in sugléaproceedmg. but Lender shalt be
entilied to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, Grantor witl deliver, or cauise 1o be delivered, to Lender such instiuments as Lender may request
from time to time to permit such participa ior..

Compliance With Laws. Grantor warrants that (e Property and Grantos's use of the Property complies with
alf existing applicable laws, ordinances, and regiations of governmental authorities.

CONDEMMATION. The following provisions relating te condemnation of the Property are a part of this Mostgage.

ication of Net Proceeds. If all o any part of ttie Piopesty is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemncizn, Lendes may at its lection require that ali or any

of the net proceeds of the award be applied to * indebtedness or the repair of restoration of the

roperty.  The net proceeds of the award shall mean ‘e »wasd after payment of all reasonabie Cosls,
expenses, and attorneys’ fees incurred by Lender in connecticsi with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grasor shall gromptly natity Lendes in writing, and

Grantor shall &ompuy lake such sieps as may be necessary to delond the action and obtain the award.

Grantor may be the nominal in such proceeding, but Lentcr shall be entitted to panims)ale in the

proceeding and to be represented in the proceeding by counsel of its (we. choice, and Grantor wif deliver of
Sgunsg I;gﬁ be delivered to Lender such instruments as may be requested v, a om time to time to permit such

icipation.
MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and chasges are a part of this Mostgage:

Current Tuxes, Fees and Charges. Upon request by Lendes, Grantor shall exacuts such documents in
addition to this Mostgage and take whatever other action is requested by Lender 1 rorfect and continue
Lender's lien on the Aeal Property. Grantor shall seimburse Lendet for all taxes, as descroad below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
laxes, fees, dacumentary stamps, and other charges for recofding of registering this Mortgag.

Taxes. The Ionowin? shall constitute taxes to which this section applies: (a) a ific tax upon this type of
Mot Of upon all of any part of the Indebtedness secured by this uonngaégs‘z; ) & specific tax oa Grantor
Morigage! €, (2 on tn 50 o Morge € Charocabld abaint e Lenoror e hodesof e Rk i O
: (€1 a on this e r Of :
?;spect |ctaxj'onanorany pompe ion of gel ednessa%?on paymentsolpttncipa!andimetmmaﬂegy
rantos.

Subsequent Taxes. 1If any tax to which this section applies is enacted subsequemt 10 the date of this
Moitgage, this event shall have the same effect as an Event of Defaulk (as defined bei‘nwi, and Lendet may
exescise any or all of its available remedies for an Event of Defauh as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, of g}_cmtests the tax as provided abave in the Taxes and
: »epgnde section and deposits with Lender cash of a sufficient corporate surety E«Snd of other security satisfactory
(s] f.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as 2
security agreement are a part of this Mortgage.

Sewﬂ eemenl. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures of other personal property, and Lendes shaﬁave all of the rights of a secured party under
the Uniformn Commercial Code as amended from time to time.
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Security inderest. Upon request by tender, Grantor shall execute financing statements and take whatever
other action is requested b er to perfect and continue Lender's security interest in the Rents and
Pessonal Pr . In addition to secording this Mortgage in the rea) propesty records, Lender may, at any
time and without lurther authorization from Grantor, fle executed counteipasts, copies of reproductions of this
Mortgage as a financing statement. Grantar shali reimburse Lender for alt expenses incytred in perfecting of
continuing this security interest. Upon d.°4ult, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avaitable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which infosmation
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unifoim
Commercial Code), are as stated on the first page of this Mostgage.

FURTHER ASSURANGCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assursnces. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, o: wilt cause to be made, executed or delivered, to Lender of to Lender's designee, and when
requested by Loader, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such imes
and in such offizex and places as Lender may deem appiopriate, any and all such mofgages, deeds of Uus?,
security deeds, (erwr m%q'eemest. financing stalements, continuation statements, wnstiuments of furthes
assurance, certificat’: other documents as may, in the sole opinion of Lenders, be necessary or desirabie
in order 10 effectuale, nomplete, mect contiaue, or lRg@:;:en.'e {a) the obligations of Grantor under the Note,
this Most , and the Related ments, and (b) the hens and security interests created by this Mortgage
as first and prior liens on vhe Property, whethesr now owned of heteafter acquired b{ Grantos.  Uniess
prohibited Dy law or agreed io-ihe contrary by Lender in writing, Grantes shall réimburse Lender for alt costs
and expenses incurred in connestion with the mattess referred to in this paragraph.

Altorney-In-Fact. i Grantor faiis fu do any of the things referred to in the preceding paragraph, Lender may
do so and in the name of Grarior and at Grantoi's expense. For such purposes, Grantox hereby
irevocably appoints Lender as Grarntor’s attorney-in~fact for the puspose of making, executing, detivering,
filing, recarding, and doing ali akher wiings as may be necessary o desirabie, in Lendes's sofe opinion. 1O
accomplish the matters refesred 10 in the piaoading pasagrapn.

FULL PERFORMANCE. if Grantor pays all the iiw’2btedness when due, and otherwise petforms alf the obligations
imposed upon Grantos under this Mortgage, Lendis shalt execute and defiver to Grantos a surtable satisfaction ot
this Mortgage and suitable statements of terminalicn cf any #nancing statement on file evidencing Lender's
security interest in the Rents and the Personal Proporty. Grantor will pay, i permitted by apgii law, any
reasonable termunation fee as determined by Lender frora g 10 time. I, however, payment is made by Grantor,
whether volunta;n%v of otherwise, of by guasantor of by any thi:d party, on the Indebitedness and thereafter Lendes
is forced 1o remit the amount of thal payment (a) 10 GrantoF’s sustee in bankruptg or 10 any similas person undes
any tederal or state _bankruplcww of law for the reliet of debtwe, b) by reason of any udgment, decree or ordes
of any court or administrative body having jurisdiction over Lender oo any of Lendes’s Prom. o¢ (c) by reason of
any settiement of compromise of any claim made by Lendes with a'y claimank (incCluding without fimitation
Grantos), the Indebledriess shall be considesed un for the purpoce o 2nforcement of this Mongage and this
Mortgage shall continue to be eflective of ‘be reinstated, as %2 case may be, notwi Q any
cancellation of this Mortgage or of any note or other instrument o agreemont evilencing the indebiedness and the
Property wilt continue to secure the amount repaid of recovered [0 the saire #xtent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judginest, decree, order, settiement of
compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lendes, shali constitute an event o aefault ("Event of Detautt”)
under this Mortgage:

Defaull on Indebledness. Failure of Grantor to make any payment when due on the irbtedness.

Default on Other Payments. Fajiure of Grantor within the time required by this Miftgage to make any

gnayl?ent for taxes of insurance, of any other payment necessary to prevent Ming of or 10 e¥2ct discharge of
y lien

Compiiance Defsull. Failute of Grantos to comply with any other term, abligation, covenant or condition

contained in this Mortgage, the Note of in any ot the Related Documents.

Defaull in Favor of Third Parties. Should Grantosr default undes any loan, extension of credit, security

agreement, purchase of sales agreement, of any other a?e‘ement, in favos of any othes Creditor o person that

may materially affect any of Grantar's property or Grantor’'s ability 10 répay the Nole or Grantor's ability to
orm Grantor’s obligations under this Mostgage of any of the Related Documents.

False Stalements. Any warranty, representation or statement made of furnished te Lender by or on behalt of
Grantor under this Mosigage, the Note or the Helated Documents is false of misieading in any material
respect, ether now of at the time made or furnished.

Defective Colisteralization. This Mort o any of the Belated Documents ceases to be in full force and
effect (including failure of any collalera?ggceums 10 create a valid and pesfected secusity interest of lien) at
any time and foF any reason.

Death of Insotvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

business, the insolvency ol Grantor, the appointment of a receiver jor any part of Grantos’s property, &
assignment ko the bene¥rl of creditors, any type Of creditor workout, of the commencement of ang pmceeaing

under any bankiuplcy af insolvency laws by of against Grantos.
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Foreclioslse, Forfelture, elc. Commencement of foreclosure o foifeitre proceedings, whether by judicial
proceeding, seif-help, repossession or any other methad, by any creditor of Grantor or by any governmental
agency against any of the Propeny. Howeva.hsuhsectmshaﬂn@apﬂx:ﬁmevemdagomm
%(sput_e by Grantor as to the validity or reasonableness of the claim which is basis of the kreclosure or

efeiture prcceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
of a surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenmd. Any breach by Grantor under the terms of any other agreement betweern
Grantor and Lender That is not remedied within any grace period provided therein, including withous fimitation
g;g'agreemem concerning any indebtedness of other obligation of Grantor o Lender, whether existing now or

Evenis Alfecting Guasantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness of any Guarantor dies of becomes inconwetent_, or revokes or disputes the validity of, o liability
gmder any Guaranly of the Indebtedness. Lender, at s option, may, but shalt not be required to, permit the

uarantor's estate to assume uncaaditionally the ohlt%tons arising undesr the guasanty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Chao). A materia) adverse change occurs in Grantor’s financial condition, or Lendes believes the
prospect of paymant or performance of the Indebtedness is impaired.

insecurity. Lend > ‘easonably deems iself insecure.

Right o Cure. If ek 2 tailuse is curable and if Grantor has not been given a notice of a bieach of the same
provision of this Mortgag2 within the preceding twelve {12) months, it may be cused (and no Event of Default
wili have occurred) if Grate:, after Lendes sends writen notice demandting cure of such falluse: (a) cures the
failure within thisty tﬁi‘ta)) days; o sb) it the cure requires more than thirty (30) days, immediately initates steps
sufficient 10 cure failees thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance a> soon as reasonably pevactical.

RIGHTS AND REMEDIES ON DEFAW.(. tpon the accurrence of any Event of Default and at any time thereaftes,
Lender, at iis option, may exercise any cae W more of the following rights and remedies, in addition to any other
rights or remed.es provided by law:

Accelersle indebledness. Lender shali ¥ave the right at its option without notice to Grantos to declare the

:a&l‘;rg‘ Qr:gb‘t,gdness immediately due and pava¥ie, including any prepayment penalty which Grantor would be
ui Y.

UCC Remedies. With res; to ait o any part ¢l tha Personal Property, Lender shalt have alt the rights and

remedies of a secured under the Uniform Commescial Code. ot

Coliect Renls. Lender shall have the right, without ndze 1o Grantor, 1o take possession of the Property and
collect the Rents, including amounis past due and uaroaid, and y the net pioceeds, over and abave
Lender’s. CostS, against the Indebtedness. In tutherance of this right, Lender may require any tenant or other
user of the Przpeny to make paymenis of rent or use feea wrectly 1o Lender. i the Rents ae coliected by
Lender, then Granlor irrevocably designates Lender as Gra~iur's atomney-in-fact 10 endorse instruments
received i1 payment thereof in the name of Granfor and 10 necuigle the same and collect the proceeds.
Payments by tenants or other usess 1o Lender in response o Lender's Jemand ehall salisty the obligations for
which the payments are made, whether or not any proper grounas, ‘o the demand existed.  Lender may
exercise its rights under this subparagraph either in person, by agent, » Jrough a receiver.
Morigagee In Poasession. Lender shall have the right to be placed as m.-g2gee in possession or 1o have a
receiver appointed 1o take possession of ail of any p"?‘kt of the B'ropeny with .gggwer to protect and gesenze
e Propenty, 10 opesate the Pr p:ecedu:fq' foreciosure or sale, and 10 CC¥edt the Rents kom the Progerty
and apply _the proceeds, over and above the cost of the reqewefshig. a%air'a *he indebledness. The
morgagee n on of receiver may serve without bong if permitted by law _Lender's right to the
ntmant of a receiver shall exist whether o not the ent value of wie Finperty exceeds the
Indefitedness by a substantial amount. Employment by Lender shall not disqualify a person kom sesving as a
receiver,
;#lmgill F:;eclowre. Lender may obtain a judicial decree foreclosing Grantor’s interest in ot o6 any part of
e Propanty.
Deficlency Judgment. |f permitted b icable law, Lender may obtain a pggmen t for any deficienc
r-enuini:?@n the ndebtedness due to Lgncaig?laner application of ait a?noums received from the engcise of t-‘ng
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Naote or
availzhle at [aw or in equity.
Sale of the Pr . Yo the extent permitted by applicable law, Grantor heteby waives any and ait right to
have the pfopew r:twarshalted. In exercising its rights and remedies, Lender shall%e kee to seli alt of any part
of the Propesty together of separately, in one sale or by separate saes. Lender shalt be entitfed to bit at any
public sale on all or any portion of the Property.
Nolice of Sale. Lender shalt give Grantor reasonable notice of the time and %ce of any pubiic sale of the
Personal Property or of the time after which a:lr private sale or other int disposition of the Perscnal
Property is to be made. Reasonabie notice shail mean notice given at least ten (10) days before the tme of
the sale of disposition.
Walver; Election of Remedies. A waiver by an of a breach of a provision of this Mortgage shalt aot
constitute a waiver of or prejudice the pa:tyg o m;amse to demand strict compliance with that provision
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Loan No 7242 {Continued)

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any othes
remedy, and an election to make expendituses or take action to perform an obligation of Grantos this
Mortgage aher failure ot Grantor 10 perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morgage.

Atlorneys’ Fees; Expenses. I Lender institutes any sutt o action to enforce any of the teyms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad reasonabie as altoineys’
fees at trial and on any appeal. Whether or not any court action is invoived, @t reasonable expenses incurred
by Lender that in Lender’s opinionh are necessaty at any ume for the protection of its interest or the
enforcement of its rights shall become g}gan of the Indebtedness payable on demand and shall bear interest
trom the date of expenditure until £ at the rate Fowﬂaq for in the Note. Exfaenses covered by this
faragraph include, without limitation, however subject to any kmils under applicable law, Lender's alloineys
ees and Lender's lega) expenses whether of not there is a lawsuit, inciuding attorneys’ fees for bankry
proceednggs (including efforts to modify or vacate any automatic stay of injurction), appeals and any
antici post-judgment collection services, the cost of searching records, obtaining title reposts (including
foreclosure Tepeits), surveyors’ reposts, and appraisal fees, and plle insusance, 10 the extent pesmitted by
applicable law.~ Grantor also will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GHAN/FOR AND OTHER PARTIES. Any notice under this Mortgage, includine? without limitation any
notice of default anu 2ny nolice of sale to Grantor, shall be in qxntm?, may be sent by telefacsimile, and shait be
effective when actualv delivered, or when ed with a nationally recognized overnight courier, or, it mailed.
shall be deemed effective vihen deposited in the United States mail st class, certified o registered mail, postage
ﬁ)fepaiq. directed to the aviresses shown nieas the beginning of this Mortgage. Any party may its address

¢ notices under this Mortgage by giving formal written nctice to the other parties, spemfgm that the purpose of
the notice is to change the party 5 address. Al copies of notices of forecioture from the | Ogef of any ken which
has priofity over this Martgage s~ail be sent to Lender’s akiress, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current agmess

MISCELLANEOUS PROVISIONS. 1iic ‘diowing misceltaneous provisions are a parn of this Mortgage:

Amendmenis. This Mortgage, togethr with any Related Documents, constitutes the entire undexstanding and

reement of the parties as to the matters set forth in this Mortgage. No alteration of of amendment tO this
:?onga shall be effective unless given in wiiting and Signed by the party or parties sought to be charged of
bouna by the alteration or amendment.

Annual Reports. (f the Property is used for puirposes other than Grantor’s residence, Grantos shall furnish to
Lender, ypon request, a certified statememt of «iel operaling income received from the Property durin
Grantos’s previous fiscal year in such form and cetai: as Lendder shall require. "Net opesating income® sh
r:ea‘r,\ ali cash receipts from the Property less ali casn »xpenditures made in connection with the operation of
the Propesty.

Applicable Law. Thislhﬂwhlsbeendc{iveredhurdesm-coephdbyunﬂrhhSt&ol
Winols. This Mortgage shall be governed by and construer, in sccordance with the laws of the State of
Minois.

Caplion Headin Caption headings in this Mortgage are for converience purpases oaly and are not ta be
used to interpret% define the pmws?gns of this Morttgage. '

Ile;?eq. There shall be no merger of the interest or estate created by [nis viorigage with any othes interest or
estale |tn ﬂmopeny at any time heid by or for the benefit of Lendet «r any capacity, withgut the written
consent o er.

Multiple Pasties. All obligations of Grantor under this Moitgage shall be joint and’ several, and all references
to Grantor shalt mean each and every Grantor. This means thal each of the pirons signing below is
responsible for alt cbligations in this Mortgage.

Severability. M a court of competent jurisdiction finds %pfovision of this Moiz232 to be nvalkt or
unenforceable as 1o any person or circumstance, such finding shall not rendes thal provision invalid cr
unenforceable as to any other persons of circumstances. ff feasible, any such offending v ovision shall be
deemed to be madified 1o be within the limits of enfosceability or validity, howeves, if the offending provision
cannat be so madified, it shall be stricken and all other (rovisions of this Mortgage in all ather respects shalt
remain vald and enforceable.

Successors ang Assigna.  Subject to the limitations stated in this Mortgage on transter of Grantod's interest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their successas and assi it

ownesship of the Property becomes vested in a pesson other than Grantos, Lender, without notice t¢ Grantos

may deal with Grantor's successois with_reference to this Mortgage and the Indebtedness by way ok

Iomel mﬁ:&ncﬁ or extension without releasing Grantor from the obligations of this Mortgage of kiability under tre
ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Eulmbn. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of IHinois as toyail Indebtedness secured by m Mortgage.

Waiver of ﬂiﬁl of Re ion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5!15-16g3|§m, AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXI G NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
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 Loan No 7242 (Continued)

REDEEM THE PROPERTY.

3
{ Waivers and Consents. Lendes shall not be deemed to have waived any rights under this Mortgage (or undes
; the Related Dog:uments? unless such waiver is in writing and signed by Lender. No defay or omission on the
L part of Lender in exercising any right shalt operale as a waiver of fight of any other right. A waiver by
} any party of a provision of this & tﬁg!ge shall not constitute a waiver of or prejudice the party's right otherwise
3 to demand strict compiiance with prgvision of any oftfier provision. Na price waives by Lendes, nor any
ourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rmls' s of any of
Tantor's obiigations as to any future transactions. Whenever consent Dy Lender is required in this Mofigage,
the granting of such consent by Lender in any instance shall nct constitute continuing consent 1o subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREFS T0 (TS TERMS.

GRANTOR:

. L
s <7 o i
X il Lotrpicyre”

DEMETRICOS xourﬁso?m‘ 085
t “7 /'1 :
GLAAD
28 -
INDIVIDUAL ACKNOWLEDGMENT
STATEOF ___ jCCrants )
)as
COUNTY OF {00 L )

On this day before me, the undessigned Notary Public, personally appeared DEMETRRY, KOUTOSOPANAGOS,
ATHANASIA DRAKOULIS and NIKO DRAKOULIS, 10 me known 10 be the individuals Zescribed in and whosm
executed the Mortgage. and acknowledged that they signed the Morlgage as their free and «olundary act arrd":i
deed, tor the uses and purposes therein mentioned.

et
cmn?zmymdmdoMuutm 1% day of MY 19 77 -
By (< MW Residing at [‘A[Mm) 7 5
Notary Public in and for the State of /<L OFFICIAL SEAL ~
ANDREA WESOLOWSKI
My commigsion expires MOTARY PUBLIC. STATE OF W UNGIS

APRES Q2401
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