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O THIS MORTGAGE (*Gecurity Instrument®) is givenon June 13 . 1977 . The meortgagor is
\,\ MARK SREENGAUM, QIVZRCED AND NOT SINCE REMARRIED

/

("Borrowet”).
S This Security Insirument is given v~ PRESIDENTIAL MORTSAGE C(OMPANT.

which is organizex! and existing under the lzws of . THE UNITED STATES OF AMERICA , and whose address is

3285 N AF L CNGTOK nTS RD.ST 200, ARIINGTON HEIGHTS. [L 60004 ("Lender™). |
Borrower owes Lender the principal sumof — Gaz rlurdred Seventy Nine Thousand Nine Hurdred Dollars an¢
ro/ 150 Dollars (US.$ 179.90C.00 ). This debt is
evidenced by Bortower’s note dated the same date as tiis ~ecurity Instrument (*Note"), which provides for moathly
payments, with the full deti, if not paid earlier, due and payab'=on July L. 2027 . This Security
Instrument secures 10 Lendes: (a) the repayment of Lhe debt e/viderced by the Note, with interest, and al! repewals,
extensions and modifications of the Note; (b) the paymen of aii v dier sums, with interest, advanced under paragraph 7
%0 protect the security of this Security Instrument; and (c) the perivmance of Borrower’s coverants and agreements

under this Security Instrument and the Note. For this purpose, Borrvrier does hereby mortgage, grant and convey to .

Lender the followmng described property located in Coox -

County, Illinois: : Y
\

SEE ATTACHED LEGAL HERETQ AND MAQE A PART THEREOQF.

5. |
o
v
' %
14-33.206-011-0000 4/ 2125-1 0
which has the address of 2123-25 N CLARK STREET #y974, | CHICAGO v
[Street] g [City} o
Binois 60614 *Property Address”),
|Z:p Code) ( w
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurienarces, andl fixtures now or hereafter a pan of the property. All replacements and additions shal} also be

covered by this Secutity lnstrument. All of the foregoing is referred to i this Security Instrument as te "Property.”
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§. Hazard o Property Iasurance. Borrower shall keep the improvements now existing ot bereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shall not be unreasonzbly withheld. If Borrower fails 1o maintain coverage described
above, Lender may, a Lender’s option, obtain ¢overage to protect Leader’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be accepiable 1o Lender and shall include a standard mortgage clayse.
Lender shall have the right to hold the policies and renewals. ¥ Lender requires, Borrower shall promptly give to Lendex
all receipts of paid premiums and renewal npotices. In the event of loss. Borrower shall give prorspt Dotice 1o the
insurance carricr and Lender. Lender may make proof of loss if not made prompily by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lendes’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Botrower.
1f Borrower ahandess the Property, or does not answer within 30 days a notice from Lender that the insurance carier
has offered 10 setile a ctiim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds (o repais
or restore the Preperty o« (¢ pay sums secured by this Security Instrument, whether or not theo due. The 30-day period
will begin when the naotice 75 given.

Uanless Lender andt Borrotver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moninlv payments referred to in paragraphs 1 and 2 or change the amount of the
payments. M under paragraph 21 tue Property is acquired by Lender, Borrower's right te any insurance policies and
proceeds tesuhtirg from damage to (e Prepeny pnor 1o the acquisition shail pass to Lender to the extent of the sums
secured by this Security Instrument imme-t:a)’ 1y prior to the acquisition.

6. Occupancy, Presesvation, Maintenan e 23 d Protection of the Property; Borrawer’s Loan Application;
Leaseholds. Borrower shali occupy, establish, and use the Property as Borrowes’s principal residence within sixty days
after the execution of this Security Instrument and tha/® conitinue to occupy the Propenty as Borrower's principal
residence for at least one year after the date of occupacey , unless Leoder otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating :ircumstances exist which are beyoad Borrower’s control.
Borrower shill not destroy, darage or impair the Propeity, 2'iow the Property to deteriorate, of commit waste o the
Property. Borrower shall be in default if any forfeiture action oz proceeding. whether civil or criminal, is begun thai in
Lender’s good 1aith judgment could result in forfeiture of the Propssty or otherwise materially impair the lien created by
this Securnity fostrument or Lender’s security interest. Borrower may ez such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witlt 2.ving tha, in Lender’s googd faith
determination, seecludes forfeiture of the Borrower’s interest in the Propcsh o other materia} impairmeni of the lico
created by this Security Instrument or Lender’s securiry interest. Borrowes shalt 2!z be in defauli if Borrower, during the
boan application process, gave materially false or inaccurale information or state wen.s 1o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by e ¥ore, including, but not timited to,
representations concerning Borrower’s occupancy of the Property as a principal resicetoe. I this Security Instrument is
o1 a Jeasehold, Botrower shall comply with all the provisions of the lease. i Borrowes a irps fee title to the Property,
the leasehold aad the fee title shall not mesge unless Lender agrees to the merger in writing..

7. Protection of Lender’s Rights ia the Property. 1f Bomower fils 1o perform the covenans axd agreements
coniained in this Security Instrument, or there is a legal proceeding that may significantly affect Lznds r's rights in the
Property (such as a proceeding in bankruptcy, probate, tor condemnation or forfeiture of 10 eaforce [Pas o4
regulations), then Lender may do and pay for whatever is necessary 10 protect the vajue of the Property 22 Lendei's
rights in the Property. Lender’s actions way include payiog any sums secured by a tien which has priority oves this
Secusity Instrument, appearing in coun, paying reasonable attorneys' fees and entering oo the Property to make
repairs. Althosgh Lender may take action under this paragraph 7, Lender does ot have to do so.

Any amounts disbursed by Lender under tkis paragraph 7 shall becomne additional debt of Borrower secured by
this Security lastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt beas
interest from the date of disbursement at the Note rate and shall be payable, with iniezest, upon aotice from Lender to
Borrower vequesting payment.

8. Mostgage Insurance. If Lendes required mortgage insurapce as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premjums required 1o nainiain the morngage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses ot ceases to be in effect, Borrower shalt pay the
premiums recuired to obtain coverage substantially equivalent to the mongage insurance previousty in effect, ab a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously i effect, ftor an alternate
morigage insurer approved by Lender. If substaniially equivaleni mortgage insurance coverage is not avaitable,

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%
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15. Goveraing Law; Severability. This security instrument shall be governed by federal law anct the taw of the
jurssdiction in which the Property is located. In the event that any provision or clause of this Securify hustrument ot the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note
whick can be given effect without the confliciing provision. To this end the provisions of this Secusity tnsicument and the
Note are declared 1o be severable. )

16. Barrower's Copy. Borrower shall be given one conforned copy of Note and of this Security Instrument.

17. Transfer of the Property or & Beaeficial Interest in Borrawer. If all of any pan of the propesty or any inferest
i it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is mot a natural
person) without Lender's prior written consent. Lender may, a its option, require immediate payment in ful} of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exetcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 #ays from the date the notice is delivered or mailed withip which Borrower must pay alf sums secured
by this Security Instrumant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted Ly this Security hustrument without further notice of demand oo Borrower.

18. Borrower’s Righ’ (o Reinstate. If Borrower meets cenain conditions, Borrower shalt have the right to have
enforoernent of this Security listrument discontinued  any time prior to the eartier of: (a) $ days (or such other period
as applicable law may specify tor teizstaternent) before sale of the Property pursuant to any power of sale contaired in
this Security lostrument; or (b) enicy of a judgment enforcing this Secusity Instrumers. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if oo
acceleration had occurred; (b) cures any Aefail of any other covenants or agreements; (¢) pays all expenses incurred
in enforciog this Security Instrument, including, st oot timited to, reasonable attormeys’ fees; and (4) wkes such action
a5 Lender may reasonably require to assure tha, the lien of this Security lnstrument, Lender’s rights in the Property and
Borrower's obligation to pay the surps secured by ity Security Instrument shall continue unchanged. Upon.
reinstaemen by Borrower, this Security Instrumens a0 the obligations seciired hereby shalk remain fully effective as if
0O acceleration hzd occurred. However, this right to teior2%e shall not apply in the case of acceleration under
pasagraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a nantial interest in the Nete (togetber with this Security
Instrument) may be sold one or more times without prior notice (0 Forzower. A sale may resuht in a change in the entity
(known as the “Loan Servicer™) that collects monthly payments due urser the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelared to a site +f the Note. I there is a change of e Loaa
Servicer, Borrower will be given written notice of the change in accordan’e with paragraph 14 above and applicable law.

The notice will state the name and address of the pew Loan Servicer and the addra<s to which paymeris should be
madz. The notice will also contain any other information required by applicabl’: law.

10. Hazardous Substances. Borrower shall not cause or permit the presence, 07¢, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorce'se to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentetices il aot apply 10 the presence,
use, of storage on the Propenty of small quantities of Hazardous Substances that are generally (evognized io be
appropriaie to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law:ui* o= other action by
sy governmental or regulatory agency or privale party involving the Propeny and any Hazardous Subsiarse or
Environmental Law of which Bormower bas actuat knowledge. If Borrower leams. ot is potified by any Loveinmental o
fegulacory authority, that any removal or other remediation of any Hazardous Substance affecting the Proper’ is
aecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Las.

As used i this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasotine, kerosene, other flamunable or toxic
petroleum prochucts, toxic pesticides and herbicides, volasile sotvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” weans federal taws and laws of the
jurisdiction whete the Propenty 1s located that relace to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prios to acceleration following Borrawes’s
breach of any covenant or agreement i this Security lastrument (bud not prior (0 accelesation endes paragroph
17 unless applicable law provides otherwisc). The sotice shall specify: (a) the default; (W) the action cequived to
cure the default; (c) a date, mot less than 30 days from the date the motice is given to Borrower, by whick the
default meust be cured; and (d) that failuce to cure the default o or before the date specified in the motice may
result in accederation of the sums secured by this Security Instrunent, Torecloauire by judicial proceeding and

ILLINOIS-SINGLE FAMILY-FNMA/FHLAMC UNIFORM INSTRUMENT FORM W14 9/%9
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STREET ADDRESS: 2123LJ NQ(EI‘EB‘J C IAL C ZM-I

CITY: CHICKGO COUNTY: CcooK
TAX NUMBER: 14-33-206-011-0000

LEGAL DESCRIPTION:
UNIT 2125-1 KND P-6 IN WEST PARKE CONDCMINIUMS AS DRLINEATED ON A SURVEY OF THE
FOLLOWIRG DESCRIBED REAL ESTATE:

LOTS 25 AND 26 IN ROBINSON’S SUBDIVISION OF BLOCK 19 IN CARAL TRUSTEE’'S SUEDIVISION OF
SRCTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATIOR OF CONDOMINIUM RECORDED AS DOCUMERT
96578201; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS
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ADJUSTABLE RATE RIDER LOANNO.0929229
#4.Year Treasury lodex--Rate Caps—Fixed Rate Comversion Option )

THIS ADJUSTABLE RAT: 2IDER is made this  13th dayof June. 19%7. and is iscorporaled
into and shall be dezmed to amend ani supplement the Mongage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date given 5y the undersigned (the *Borrower ") 1o secure Bomrower’s Adjustable Rate Note (ihe
NOIE) 10 pRESIDENTIAL MORTGAGE COMPANY

and coverning the propenty described in the Secrrity Insy and located ai:

(123-25 K CLARK STREEV 4 UVTBA (HICAGO.IL 65614
2&25_1 /13 fl [Propemy Address)

THE NOTE CONTAINS IR LONS ALL DWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS “HY AMOUNT THE BORROWER'S AINUSTARLE
INTEREST RATE CAN CHANGE AT ANY ONC 72ME AND THE MAXIMUM RATE THE BORROWER
MUS‘I‘EI;\Y. THE NOTE ALSO CONTAINS THE 2¢710N TO COXVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

APDDITIONAL COVENANTS. In addition to the covenants and agreeents made in the Security Instryment,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raze of 5 /50 0%, The Note providcs for changes in the adjusiable
interest rate and the monthly payments, as follows:

. (the "Lender®) of the same dae

4. AINUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate | will pay may change on the first day of July 1998 , ».0-0on that day

every 12th month thereafter. Each date on which my adjustable interest rate could change is called a "Change Date.*
(B) The Index

Beginning with the first Change Date, my adjustable interes? rate wilt be based on an ludex. The "Inder” is the
weekly average yield on United S1ates Treasury securities adjusted to a constant maturity of | year, as made available
by the Federal Resurve Board.  The most recent Index figure available as of the date 45 days before each Chapge Daie
is called the "Current Index.*

if the Index is ho longer available, the Note Holder will choose a new index which is based upot comparable
information. The Notc Holder will give me notice of this choice.
(€) Cakculation of Changes
Before each Change Date, the Note Holder wili calculate my new interest rate by adding Three
percentagepointis)( 3 0000 %)1othe Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject o the

limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the mumhr;f payment that would be sufficient to repay the

unpaid principal that 1 am expected to owe at the Change Date in full on the waturity date & my sew inferest rate ip
substaatially equal payments. The result of this calculation will be the new amoun: of my monthly payment.

MULTISTATE AINUSTABLE RATE RIDER--SINGLE FAMILY—-FNMA UNIFORM INSTRUMENT
ISC/CRID*+//0392/3118(01-89)-L PAGE | OF 3 FORM 3115 1/92
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LOAN NO. 0929223

Transfer of the Property or a Beneficial lnterest in Bormower. If all or any pant of the Propenty of any
interess in it is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
Balural person) withcut Lender's prior written consent, Lender may, a1 its option, require immediale paymens in full of alt
suns secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.  Lender also shall not exercise this option if: (3) Borrower
causes 10 be submitted to Lender information required by Lender to evatuate the intended transferee as if 2 new loan !
were being made to the transferee; and (b) Lender reasonably determines that Lendes’s security will not be impaired by
the loan assumption and that the risk of a bicach of any covenant or agreement in this Security Instrument is
accepiable to Lender.

To the exters psrmitted by applicable law, Lender may chasge a reasonable fee as a condition 10 Lender’s consent
10 the loan assumptinn.  Lender also may require the ransferee to sign an assurnpiion agreement that is Acepiable to
Lender and that abligates the transferee (o keep all the promises ant agreements made in the Note and in this Security
[nstryment. Borrower will continue to be obligated under the Note and this Securtty Instrument unless Lender refeases |
Borrower in wriling.

If Lender exersists the option to require immediate paymeri in full, Lender shall give Borrower motice of ‘
scceleration. The noticr shall provide a period of aot less than 30 days from the date the notice is delivered or mailed ]
within which Borroacr raust pay all sums secured by this Security lnstrument. If Borrower fails to pay these sums prior ;
to the expiration of this peo:2, Leader may invoke any remedies permitted by this Security Instrument without further
sotice or demand on Borrowzc

2. If Borrower exercises the Tonversion Option under the coaditions stated in Section B of this Adjustable Raze
Rider, the amendment to Uniform ovenant 17 of the Security Instrumen: contained in Section € t above shalt then
cease 10 be in effect, and the provisiozs of Uniform Covenant 17 of the Security Insirument shall instead be in effect, as
follows:

Transler of the Property or a Beneficial boterest in Bosvower. I all oc aay part of the Property oc any
interest it in is sold or transferred (or if a benef.cial interest in Borrower is sold or transferred and Borrower is not 2
patural person) without Lender's prior written coaszit, Lender may, at its option, require immediate payment in full of al}
sums sccured by this Security Instrumene.  However, *his option shall not be exercised by Eendes if exercise is
prohibited by federal law as of the daze of this Security Lisirument.

1f Lender exercises this option, Lender shall give Bo Tower notice of acceleratiop. The aotice shall provide a period
of not less than 30 days from the date the potice is delivered ¢r muiled withie which Borrower must pay all sums secured
by this Security lnstrument.  If Borrower fails to pay these suins jaior to the expiration of this period, Lender may invoke
any remedies permitted by this Security fostrument without fusther outice or demand on Boitower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and vovenants contained in this Adjustable Rate
Rider.

. ™

]

/- #U’\_‘ (Seal)

MARX GREENBAUNM Borrower

a (Seal)
Bommower

(Seal)
Borrower -

&
B
(Seal) -
Borrower 'a
-

MULTISTATE ARJUSTABLE RATE RIPER—-SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0392,3118(01-89)-L PAGE3OF 3 FORM 3118 139
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LOANNO. 0329229
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1 3tn dayof June. 1947 , andis
incorperated into and shall be deemed 10 amend and supplemeat the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower*) o secure
Borrower'sNoteto  PRESIDENTIAL MGRYGAGE COMPANY

the “Lender") of the date and ' ibed in the Secuity Ins and locat
:‘:e ender”) of the same date and co fﬁ*ﬂz‘?f‘i" in the Security lnstrument ocated

2083 L3OK 0 CLARK STREET §AAME CHICAGO. 1L spela
fk’[l’rup&mwftﬁ’

The Property imouss a unit in. togethef with an undivided interest in the common elements of, a

condomninium prop<t <own as:

WEST PARK (ONUIMINIUMS

[Name of Coadominum Proyect]

(the *Condominium Project™). f v Gwners association or other entity which acts for the Condominium
Project (the "Owners Association®) hol<s title 10 property for the benefit of use of its members ot
shareholders, the Property also inchudis Borrower's interest in the Owrers Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In &idf‘ica to the covenants and agreements made in the Security
Instrunent, Borrower and Lender further covenart and ceree as follows:

A. Condominium Obligations. Borrower shai! nerfarm alt of Borrowers obligations under the
Condominium Projec’s Constiruent Documents. The *Constituent Documents” are the: (i) Declaralion or any
oitier document which creates the Condominium Project; (i by -laws: (iii) code of regulations; ad (iv) other
equvalent documents. Borrower shall prompily pay, when du, 21 <ues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Iusuraace. %o long as the Owners Association maingains, with 2 geverally acvepted
ibsurence carrier, 2 "master” or “blanket” policy on the Condorminium Pooject which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods, and 47 <inst the hazards Eender
requires, including fire and hazards included within the term "extended coversge. " han:

() Lender waives the provision in Uniferm Covenant 2 for the moatnly 7eyment to Lender of the
yearlv premium installments for hazand insurance on the Property: and

{ii) Borrower’s obligation under Uniform Coverans $ 10 maintain hazard inscranes coverage on the
Propeny is decmed satisfied to the extent that the required coverage is provided by the Owi ers Jussociation
policy,

Borsower shal) give Lender prompt notice of any lapse in required hazard insurance coveragz.

In the event of 2 distribution of hazard insurance proceeds ip Lieu of restoration or repair follow g 2 loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herehy
assiged and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with
any encess paid to Borrower.

C. Public Liability lasurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public labikity insurance poticy acceptable in form, amount, aod extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat, payable
to Basrower in connection with any condemnalion of other taking of all or any pan of the Property, whether
of the unit or of the common elements, or for ally conveyance in lieu of condemnation, are bereby assigned
aidd <hall be paid (o Lender. Such proceeds shali be applied by Lender o the sums secured by the Security
Iustrument as provided in Uniform Covenant 10,

MUL TISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT TORM 3148 %%
ISC/CRID/0392/3140009-90))-L PAGE L OF 2 Reovised 891
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