. UNOFFICIAL COPY
{mﬂuwlﬁg&'

3

} WHEN RECCRDED MAIL TO:. 95

¥

3 BNC MORTCAGE, INC. 4433‘;'6

i P.O. BOX 11959

: SANTA ANA, CALIFCRNIA 92711-1959 .

d DEPT-0f RECORDING $37.00

d \‘( Loan No. 5309037

3 : \{ T
(%" Application No. CHI1875PRIC : COOK COUMTY RECORDER
A {Space Above This Line For Recondicg Data}
MORTGAGE
THIS MORTGAGE (("‘ecurity Instrument”) is givenon JUNE 12 , 1897 .

The morigagor is ARTIS 'PRTICE AND CAROL PRICE’ HUSBAND AND WIFE

("Borrower™). This Security bnstrument is given to
“a BNC MORTGAGE, INC., A CALIFORNIA CORPORATION '
+ which is organized and existing undes the law; of CALIFORNIA ,and whose address is
e P.O. BOX 11959

ﬂ SANTA ANA, CALIFORNIA 92711-.559
("Lender”). Borrower owes Lender the principal sum of

m ONE HUNDRED FIFTY SEVEN THOUSAND -#IVE HUNDRED AND 00/100&%**t:iit4
Dollars (US.$ 157,500.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®), which provides for montkly puyments, with the full dex, if not paid earliee, due and
payable on JULY 1, 2027 This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, a3/l renewals, catensions and modifications of the
Note; (b) the payment of all other sums, with intetest. advanced wa'si paragraph 7 o protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants an.'s agreemems under this Security lnstnunent
and the Note. For this purpese, Borrower does hereby morgage, grant a2 ronvey 1o Lender the following described
property located in COOK County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

I.All .

Qe 25 %30y . 7¢5

which has the address of 1074 KING CHARLES COURT PALATINE
{Sireet] (Coy]

Nlinois 60067 ("Property Address™);
[Z1p Cude)
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STREET ADDRESS: 107UINQE EuLC IAL CO PY

CITY: PALATINE COUNTY: COUK
TAX NUMBER: 02-10-206-001-0000

LEGAL DESCRIPTION:

LOT 116 IN “ENGLISH VALLEY" UNIT TWO, BEING A SUBDIVISION OF DART OF THE EAST 1/2 OF THE
NORTHEAST ./4 OF SECTION 10, TOWNSHIP 42 KORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAR, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF REGISTRAR OF TITLES OF
COCK COURTY, ILLINOIS, ON NOVEMBER 13, 1970 AS DOCUMENT 2530573.
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the °Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grart and convey the Property and that the Property 15 unencumbered, except for encumbzances of record.
Borrower waniants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenanis with
limited varations by jurisdiction to coostitule 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymest of Principal and Isterest; Prepayment and Late Chasges. Borrower shall prompily pay when due
the principal of and inierest on the debt evidenced by the Note and any prepayment and lats charges due under the
Note.

2. Fund Tor Taxes and lnsurance. Subject to applicable law or to a writlen waiver by Lender, Borrowes shall
pay to Lender on ‘e day momhly payments are due under the Note, untit the Note is paid in full, a sum {"Funxds™)
for: (a) yeurly taxes any assessments which may attain priority over this Security Instrument as a lien oa the Property;
(b) yearly leaschold payzseots or ground rents on the Property, if any; (c) yearly hazard or propesty insurance
premiums; (d) yearly flood- ipsurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (fy any
sums payable by Borrower lo/fades. in accordance with the provisions of paragragh 8, im lieu of the payment of
mortgage insurance premiums.- These items are called "Escrow hems.” Lesder may, ab any time, cotlect and hold
Funds in an amount not to exceed he raximum amount a lender for a federally related mortgage koan may require
for Bosrower’s escrow account under thie fedzral Real Estaze Seulement Procedures Act of 1974 as amended from time
to time, 12 U S.C.§ 260! et seq. ("RESPA"), unless anothei law that applies to the Funds sets a lesser amount. M
so, Lender may, at any time, collect and ho'd Funds in an amount pe! to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basii o rurment daza and reasopable estimates of expenditures of fulure
Escrow ftems or otherwise in accordance with appucable law.

The Funds shall be beld in an institution whose deroshs are insured by a federal agency, instruimentality, or entity
(including Lender, if Lender is such a institution) or inapy Federal Home Loan Bank. Lender shall apply the Funds
10 pay the Escrow ltems. Lender may not charge Borrowe: f0f bolding and applying the Funds, annually analyzing
the escrow account, of verifying the Escrow ltems, unless Lendr pays Borrowsr ingerest on the Funds and applicable
law permits Lender to make such a charge. However, Lender mcy iequire Borrower o pay a one-time charge for an
independent feal estate lax reporting service used by Lender in ccunection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law reqiires inferest to be paid, Lender shall not be
required to pey Bomower any interest or earnings on the Funds. Borrower st Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuak accounting of the
Funds, showing credits and debits 1o the Funds and the purpese for which each <cbit to the Funds was made. The
Funds are pledged a5 additional security for all sums secured by this Security bnstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie )w, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicable law. I tie aieount of the Funds held
by Lender at any time is oot sufficient to pay the Escrow Mems when due, Lender may so ncaf;, Borrower in writing,
and, in such case Borrower shall pay to Lender the amount pecessary to make up the deficiency.” oTower shall make
up the deficiency in no more than twelve monthly payments, a8 Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Iustrument, Lender shall prompily refund 1o Borrowes
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply aoy Funds held by Leoder at the time of acquisition o sale as a credit
against the sums secured by this Securily Instrumeat.

3. Application of Paymcats. Unless applicable law provides otherwise, all paymenis reveived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chasges due undes Lhe Noie; second. w amounts payable
under paragrzph 2; thirg, to interest due; fousth, to principal due; and last, to any late charges due under the Noic.

4. Chaspes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments of ground rents, if any.
Bormower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay thera oo time direcily to the person owed payment. Bormower shall promptly fumish to Lender all potices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Bormowey shall promptly
fumish 1o Leader receipts evidencing the payments.

Borrower shail prompily discharge any lien which has priority over this Security lostrument unless Borrower: (3)
aprees in writing to the payment of the obligation secured by the lien in a2 manner accepiable to Lender; (b) contests
i good farth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale o prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement safisfaclory
%0 Lender suhordinating the lien to this Security lnstrument. M Lender determines that any part of the Property is
subject 10 a lien which may attain priority over this Security Instrument, Leader may give Borrower 2 notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

3. Huand or Proporly lesurance. Borrower shall keep the improvements now existing or hereafter etected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other Aazards,
including flouds of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendes’s aoproval which shall not be unreasonably withheld. If Borrower fails to mainfain coverage
described above, Linder may, & Lender's option, obtain coverage to protect Lenders rights in the Property in
accordance with paragiary 7.

All insurance policies.ap?. renewals shall be acceptable to Lender and shall inctude a standard mortgage clause.
Lender shall have the right to bold the policies and renewals. 1If Lender requires, Borrower shall prompily give to
Lender all rezeipts of paid preriims and renewal notices. In the event of loss, Borrower shall give prompt motice 1o
the insurance carries and Lender. Lerds» may make proof of loss if not made prompily by Borrawer.

Unless Lender and Bormower otherwiss. agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the (estovation or repair is economically feasible and Lender’s securify is not
Jessened. If the restoration or repair is not ecopumically feasible or Lender’s security would be lessened, the insurance
proceeds shal be applied to the sums secured by ‘55 Security Instrument, whether of not then due, with any excess
paid (o Bomrower. if Borrower abandons the Prope 1y, or does not answer within 30 days a notice from Lender that
the insurance cartier has offered to seutle a claim, ther Leider raay collect the insurance proceeds. Lender may use
the proceeds to fepair or restore the Property of to pay surds secured by this Security Instrument, whether or oot then
duc. The 30-day period will begin when the notice is giveu.

Unless Lender and Borrower otherwise agree in writing, aay a plicasion of proceeds 1o principal shall not extend
or postpone the due dale of the monthly payments refered to in prragraphs 1 and 2 of chacge the amount of e
payments. I under paragraph 21 the Property is acquired by Lendz, Bormower's right (o any insurance policies and
proceeds resulting from damage to the Property prios to the acquisition (hall pass to Lender to the extent of the sums
sccured by this Secunty Instrument immediately prior to the acquisition.

6. Ocupacy, Procivation, Maisicoxve aod Prolction of e By, Bomower’s Lom Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's prixipal residence within sixty days
after the exccution of this Security fustrument and shall contioue W occupy the Property as Borrower's principal
residence for al least one year after the dale of occupancy, unless Lender otberwise agrers i writing, which cogsent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are +705a Botrower’s control.
Borrower shall not destroy, damage of impair the Propenty. allow the Property to detetioraie, ¢ sommit waste on the
Property. Borrower shall be in default if apy fosfeiture action or proceeding, whether civil of criminal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property of otherwise maleriall: impair the hien
creaicd by this Security Instrument or Lender’s security interest. Borrower may cure such 2 default and reinostae, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other miaefial impairment of the lien
created by this Security Instrument or Lendes’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements s Lender (of Gailed to
provide Lender with any waterial information) in connection with the koan evidenced by the Note, including, but not
limited to, representasions concerning Borrower's occupancy of the Propenty as a principal residence. I this Security
Ipstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title |
1o the Propeny, the leasehold and the fee title shall not merge unless Lender agress to the merger in writing.
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1. Prowciion of Leader’s Rights in the Property. If Borrowes fails te pesform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Leader’s rights in the
Property (such as a proceeding in bankruptcy, probate, for comdemnation or forfeiture or o esforce Laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Leader’s
rights in the Propeny. Lender's actions may include paying any sums secured by a lien which has priority over this
Sccurity Instrament, appearing in court, paying reasonable attomneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debdt of Borrowes secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement a the Note rate and shall be payable, with interest, upon notice from Lender
© Borrower tequesting payment.

$. Morigape bsurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security lastrumnent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mongage insurarce coverage required by Lender lapses ot ceases to be in effect, Bomower shall
pay the premiums vequired to obtain coverage substantially equivaleni 1o the morigage insurance previously in effect,
& 2 cost substmizly equivalent to the cost to Borrower of the morigage insurace previously in effect, from an
dlenate morigage tasurer approved by Lender. If substaniially equivalent mortgage insurance coverage is mot
available, Bortowet ksl pay to Lender each month a sum equal to ore-twelfth of the yearly mortgage insurance
premium being paid by Eeaower when the insurance coverage lapsed or ceased to be in effect. Lender will acoept,
us¢ and retain these paymeaie as a loss reserve in lieu of mortgage insurance. Loss reserve payments may oo loager
be required, at the option of lecder, if mortgage insurance coverage (in the amount aod for the period that Lendes
requires) provided by an insures approved by Lender again becomes available and is obtained. Borrowes shal) pay the
premiums requured to maintain mo.tguge insurance in effect, or to provide a loss reserve, untit the requiremens for
morigage insurunce ends in accordance with-any writien agreement between Borrower and Lender or applicadle Law.

9. Imspection. Lendes or its agens ‘nay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prios to an iuspection specifying reasonable cause for the inspection.

10. Condemmation The proceeds of any award or claim for damages, direct or copsequential, in conpection with
any condemnatien or other taking of any part of the Fropesty, o for conveyance in liew of condemnation, are hereby
assigned and shalt be paid to Lender.

lo the event of a total taking of the Property, the proeneds shall be applied to the sums secured by this Security
hnstrument, whether or not then due, with any excess paid to Zoirower. o the event of a partial waking of the Property
in which the fair market value of the Property immediarely befurs the 1aking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately befors ' 1aking, unless Borrower and Lender ntherwise
agree in wriling, the sums secured by this Security Instrument shill“be reduced by the amount of the proceeds
wultiplied by the following fraction: (a) the total amouni of the sums serure immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance shail be paid to Borrower.
In the event of a partia] taking of the Property in which the fair masket value of the Property immediately before the
taking is less thun the amount of the sums secured immediately before the (akiae, unless Borrower and Lerdee
otherwise agree in wiitisg or unless applicable law otherwise provides, the proceeds shall be applied o the sums
secured by this Sxcurity Instrument whether of pot the sums are then due.

If the Propeity is abardoned by Bomower, or if, after notice by Lender wo Bomowes tha the coademnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 d-ys afler the date the
noiice is given, Lender is authonzed to collect and apply the proceeds, at its option, cither to iesiostion of repair of
the Propesty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principar-saall not extend
or posipone the due dale of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

1l. Bormower Noi Releaed; Forbesanoe By Lender Not a Waives. Extension of the time for paymens or
modification of aniortization of the sums secured by this Secusity Instrument granted by Lender to any successor ip
interest of Bomrower shall not operate 1o release the liability of the origina} Borrower or Bomower's successors in
aterest. Lendes shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of aay
demand made by the original Borrower or Borrowes’s successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall pot be a waiver of or preclude the exercise of any right or remedy.

12. Successofs ad Assigny Bound; Joint aad Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject o the provisicns
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this
Security Instrament but does not execute the Note: (a)} is co-signing this Security hnstrument only to morigage, grant
and convey that Borzower's interest in the Property under the terms of this Security Instrument; (b} is sot personally
obligated 10 pay the sums secured by this Security Instrumen!; and {c) agrees that Lender and any other Borrower may
agree o exteind, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Chasges. If the loan secured by this Security Insirument is subject W 3 law which sets maximum Joag
chasges, and that law 1s finally interpreied so tha the interest or other Joan charges collected or lo be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chasge shall be reduced by the amount
Becessary 10 reduce the chasge to the permitted limit; and (v) any sums already collested from Borrower which
exceeded permitted limits will be refunded to Borrower. Lendes may choose 10 make this refund by reducing the )
principal owed vzacr the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

4. Notices.* Aay notice to Borrower provided for in this Security Instrument shall be given by delivering i or
by mailing it by first ¢izss mail unless applicable law requires use of another method. The notice shal) be directed to
the Property Address or zuy other address Borrower designates by notice to Lender. Any motice o Lender shall be
given by first class mail to Letde’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governiog Law; Scverabiliny. Yhis Security lostrument shall be governed by federal law and ithe law of the
jurisdiction e which the Propenty is locaird. Yo the event that any provision or clause of this Security lostrument of
the Note conflicts with applicable law, such <outlict shall not affect other provisions of this Security lostrument or the
Note which can be given effect without the conlinding provision. To this end the provisions of this Security Instrument
and the Notz are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one <ouformed copy of ke Note and of this Security Instrument.

17. Tramafer of the Properiy or a Beneficial Imiivest i Borrowes.  If all or any part of the Property or any
interest in it is sold of transferred (or if a beneficial inter(st in Borrower is sold or transferred ant Bommower is not
anatural pe-son) without Lender's prior written consent, Lender may, a its option, require immediate payment in full
of alf sums sccured by this Security Instrumemt. However, this ‘oriva shall ot be exercised by Leader if exercise is
prohibited by federal law as of the date of this Secyrity fnstrument.

if Lender exercises this option, Lender shall give Borrower notice ot «cceleration. The notice shall provide 2
period of Bt less than 30 days from the date the notice is delivered or maifsd within which Borrower wust pay alt
sums secured by this Security instrument. If Borrowes fails to pay these sums vrior to the eapiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without firthir notice of demand on Bomower.

18. Borrower’s Right to Reiogtate.  1f Borower meets certain conditions, Boirower shall have the right to bave
enforcement of this Security lostrument discontinued a any time prior to the earliés of: (a3 § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuan: W aoy power of sale
consained in this Security knstrument; or () ealry of a judgment enforcing this Secunty hstur<n:. Those conditiogs
are that Borrower: (a) pays Lender all sums which then would be due under this Security hstriment aod the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (o) 7ayvs all expenses
incusred in enforcing this Security Insirument, including, but not limited to, reasonable attomeys® fuos: and (d) takes
such action as Lender may reasonably require to assure thar the lien of this Security Instrument, Lender’s rights int the
Property and Borrower's obligation 1o pay the sums secured by this Secusity hustrument shall continue unchanged.
Upon rvinstatement by Borrowes, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall aot apply in the case of acceleration
under pauragraph |7.

19. Silc of Noic; Chaoge of Loan Servicer. The Note of a partial interest in the Note (together with this
Security lnstrumeni) may be sold ooc or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Service:®) thai collects monthly pavmenis due under the Noic aod this Security
Instrument.  There also may be onie or more changes of the Loan Servicer unrelated 1o a sale of the Note. I there
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s a change of the Loan Services, Borrower wifl be given written notice of the change in accordance with paragraph
t4 above and applicable law. The notice will state the name apd address of the new Loan Servicer aod the address
w0 which paymznts should be made. The notice will also contain any other information required by applicable law.

2. Haandous Substanoes. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazurdous Substances on or in the Property. Bostower shall not do, nor atlow anyone else to do, aoything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply w
the presence, use, or storage on the Property of small quandties of Hazardous Substances that ace gepesally recoguized
to be appropriie to pormal residential uses and to mainrepance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governnental or regulatory agency of privale party involving the Property and any Hazardous Substaoce or
Environmental Law of which Borrowes has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory Juthority, that any removal er other remediation of any Hazardeus Substance affecting the Propernty is
accessary, Borrower shall prompily take all pecessarv remedial actions in accordance with Epvironmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined 25 toxic or hazardous
substances by Favironmental law and the following substances: gasoline, kerosene, other Rammable or toxic
petroleum  products < toxic pesticides and herbicides. volatile solvents, matexials containing asbesios or formaldehyde,
and radicactive matraa's. As used in this paragraph 20, “Environmental Law™ means federa} Laws and laws of the
jurisdiction where the Tropenty is located that relate 1o health, safety or environruenial protection.

NON-UNIFORM COV)iINANTS. Borrower and Lender further covenant and agree as follows:

2. Accoleration; Rematies. Lender shall give notice 10 Bormower prior to apceleration following Borrower's
breach of any covenani or agree'nest in this Security lnstrument (but mot prior to acceleration under paragraph 17
uniess appicable law provides otherviisr). The nosice shall specify: (a) the default; (b) e action required to cure the
default; (<) a dage, not less than 30 aays from the date the nokice is given to Borrower, by which b defauls must be
cured; and (d+ that failure to cure the defrult oo or before the date specified in the motice may result in acceleration
of the sums secured by this Security Instrumezt ~ioreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 10 celnstate after acceleration and the night to assert in the foreclosure
proceeding the non-existence of a default or any o/'=r defense of Borrower W acceleration and foreclosure. I the
default is not cured on or before the date specified in the wotice, Lender at its option may require immediate paymeni
in full of all sums secured by this Security Instrumen' without funther demand and may foreclose this Security
Instrument by judicial proceeding. Llender shall be entided & sollect all expenses incurred in pursuing the remedies
@ provided in this paragraph 21, including, bui oot limited to, ie2:0nable attorneys’ fees and costs of title evidence.
| 2. Rekease. Upon payment of all sums secured by this Sécpary Instrument, Leoder shall release Wis Security

Instrument  without charge to Borrower. Bomower shall pay any rcrrdation costs.

3. Waiver of Homestcad.  Borrower waives all right of homestead «<xcmption in the Property.

. Riders 0 this Security Iastrument.  If one or more riders are ex=cutzd by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such nder shall be incorporaied indo and shatl

amend and sipplement the covenants and agreements of this Security Insirement a¢/if the eider(s) were a pant of this
Security Iostrument. [Check applicable box(es)]

| [ 1
| :ﬁ Adjistable Rate Rider Condomunium Rider ....l 14 Family Rides
:] Gradwated Payment Rider Planred Una Development Rider Biwiehin Payment Rider
:] Balioon Ruder Rate Liprovenent Rider Second Howe Ridec
j Otkea(s) [specify)
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenaats contaimed in this Security
lostrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: d‘ /\%’l / -
Q E‘ ¢ (Scal)

Social Security Nuinber

ot Pion

CAROL PRICE.  momostr
Socia! Security Number

Wi (Seal) — Seal)
- Borruwer - Barrower
Social Security Number .. - Social Security Numbes
(). (Seal) (Seal)
- Borrower - Bortower
Social Security Number Socia! Security Numbes
STATE OF ILLINQIS. COOK ~runty 5s:
i, "',‘*-fL td rol u-u-%)t-f ol . a Notary Public in and for said country and state,

N .
do hereby centify that £ A1 S Peiee aand laic - | P{‘ vee , hus er\d
G nd W ‘Q . personatly known to me to be the sanp-person(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in per=sn, and acknowledged that +he G
signed and delivered the said instrument as Yy e free and volunsary act, for Lhe uses and purposes
therein set forth.
i i is 1 t&da a o
Given, under my hand and official scal, this 7.3 vof JYune (G4 4

My Commission expires:

(; W‘t NGt n%,L
Notory Public
This instrument was prepared by p—
~OFFICIAL SEAL* |
(Name) DEBBY HOUSINGER i ]
Notary Public, S of iinols 2 N
(l\m) n ,:?.. """" 1 umﬂl‘lﬂﬁ nE %
4
9
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ADJUSTABLE RATE RIDER Ioan Number 5309037
(LIBOR &-Month lndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th dayof JUNE ,

1997 , and is incorporated into and shall be deemed 10 amend and supplement the
Morigage, Deed of Tiust or Security Deed (the “Secusity Instrument”) of the same date given by the
und:rsigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (tbe “Note™) to
BNC MORTGAGE, INC., A CALIFORNIA CCRPORATION

(the “Lemser®) of the same date and covering the property described in the Security lostrumept and
located ai:

1074 KINZ CHARLES COURT, PALATINE, ILLINOIS 60067
[Fropeny Address)

THE NOTE CONTAi¥s PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROW:2’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM %/TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lendes fuither covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMLM( CHANGES
The Note provides for an initial interest rate of 10.850 %. The Note
provides for changes in the interest rate and the moathly pavzents. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A) Qhange Daics
Tte interest rate | will pay may change on the first day of JULY 1

1999 .and on tha day every  6th month thereafler. Faxch date on which my
interest rale could change is called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index The "Index®
is the average of interbank offered rates for 6-month U.S. dollar-denominated deposils in i London
market based on quotations of major banks, as published in the "Money Rates* section of the ‘Westem
Edition of The Wall Street Journal. The most recent Index figure available as of the dae 45 days
before cach Change Date is catled the "Current Iodex. ”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparsble information. The Note Holder will give me notice of this choice,

AIDNUSTABLE RATE RIDERALIBDR € MONTH INDEX-Swgk Famuly- Rev. 1495
Page 1 of 2
@ervowes lnuials 1 ]j @_/‘?
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Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 000/1000 percentage poini(s)

( 6.000 %) o the Current Index. The Note Holder will then round the resule of this addition
W the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4D) below, this rounded amoum will be my pew interest rate until the pext Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient {o repay the unpaid principal that 1 am expected (0 owe at the Change Dare in full on the
Maturity Date & my new inferest rate in substantially equai payments. The resubt of this calculation
will be the new amount of my monthly payment.

(" 1imits on hicrest Rale Chaopes
The iuerest rate | am required 10 pay at the first Change Date will not be greater

than L7.350 % or less than 10.850  %. Thereafter, my interest rate will
never be increcses or decreased on any single Change Date by more than
ONE AND 000,/3.000 percentage point(s)

( 1.000 %)from the rate of interest | have becn paying for the preceding
months. My interest r=c will never be greater than  17.350 % or lessthan 10.850 %,

(E) Effective Daic of Clanges

My new interest rate will beome effective on each Change Date. | will pay the amount of my
vew monthly payment beginning on ‘ne first monthly payment date after the Change Daie uniil the
amount of my monthly payment change: 222in.

(F) Notice of Changes

The Note Holder will deliver or mail to me-3 wtice of any changes in my interest rale and the
amount of my monthly payment before the effectize date of any change. The notice will include
information required by law to be given me and also th ‘itz and telephone sumber of a person who
will answer any question 1 may have regarding the noxice:”

BY SIGNING BELOW, Borrower accepis and agrees to b terns aud covenants contained in
pages 1 and?z of this Adjustable Raie Rider.

lﬂ%’l“-{zﬂ‘* . (Seal) QM.,L_J A (Sedd)

ARTIS PRICE -Borrower CAROL PRICE -Borrower
(Seal) — (Scal}

-Borrower Eoirower

(Seal) (Seal)

-Borrower -Borrower

ADIUSTARLE RATE RIERIEOR & MONTH INDEX Siogle Family- Eev. 10/95
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