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CrossLand Mortgage Corp

Prepared by; Kevin Barzano
600 Hunter Drive, Suite 308 « DEPT-01 RECORDING

QakBrook, illinois 60521

AND WHEN RECORDED RETURN TO: .
CrosslLand Mortgage Corp g . CODK COUNTY RECORDER
£325 Odana Road 37.“..‘41...

Madison, WI 5131719
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MORTGAGE 131-8656877

Loan ID: 9496126

te of Illinois

THIS MORTGAGE (“Security Instnnnent”) is given on March 31st, 1997

The Mortgagor is
JERNIFER C. BARATTA, MARRIED TO MARIA. BARATTA and DOROTHY L. BARATTA, A

SINGLE FEMALE
. DEPT-01 FECORDING

$41.00

. TEO0L2 TRAW 478 C4/DL/97 14334200
$776Y $ CG N —PT7—-224470

724

$41.50

. TEO00B TRAN 9040 56/20/97 14242100
. BB W-F7-444439

. . .. » COOK COUNTY RECORDER
("Borrower”). This Security Instrument is given to
CrossLand Mortgage Corp

L]

which is organized and existing under the laws of  "The State of Utah* . and
whose addrescis  P.O. Box 410412 . Salt Lake City, UT 84747-n412
("Lender®). Borrower owes Lender the p-incipal sum of
One Hundred Thirteen Thousand One Hundred Ninety and no/100--------
Dollars (U.S. $ 113,180.00 ).
This bt is evidenced by Borrower's mote dated the same date as this Security Instrament ("Note™), which
provides foc monthly payments, with the full detw, if not paid carlier, due and payable on  April 1st,
2027 . This Sccyrity Instrument sccures to Lender: (3) the repayment of the dedn evidernced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance

FHA Niissir Mortpage - /%

q-lllll o0

VIEF MORTGAGE FORMST D082 7,

.

L 4% 4 fAN

>

LV % s e FX

G410

-—




UNOFFICIAL COPY




-

s e . i

Lt B I T WY R LF P g

UNOFFICIAL COPY

of Borrower's covenants and agreements under this Security [nstrument and the Note. For this putpose, Borrower

docs hereby mortgage. grant and convey 0 e Lender the following descrided property located in
COOK County, IHinois:

LOT 10 (10! IN LORRAINE SUBDIVISION CF LOT THIRTY S$IX (36) (EXCEPT THE SOUTH

THIRTY THREE !33) FEET THEREOQF) AND THE EAST HALF OF THE EAST HALF OF LOT

THIRTY SEVEN (37) (EXCEFT THE EAST SEVENTY FIVE (75) FEET OF THE NORTH ONE

HUNDRED FIFTY {150) FEET THEREQF AND EXCEPT THE SOUTH THIRTY THREE {33)

FEET) IR CIRCUIT COURT PARTITION OF SECTION SIX (6), TOWNSHIP THIRTY EIGHT

1385 NWORTH, RANGE THIRTEEN (131, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS

PER PLAT RECORDED DECEMBER 13, 19506 IN BOOK 39S OF PLATS, PAGE 10, AS

DOCUMENT N, 3966484, IN COOK COUNTY, ILLINOIS.

Item #: 19-06-12%5-247-0000

Parcel 1D # 39318 YOME AVENUE, STICKNEY
which has the address of duddd 60402 |Steeet. City],
Hlinois (Zip Code] ("Property Address®);

TOGETHER WITH all the impancments now or hereafter erected on the property. and all casements,
sppuricnances and fixtures now o hereaticr a pan of the property. ANl replacements and additions ) also he
covered by this Security Instrument. All of the forcpoing is referred o in this Security Insoument as the “Property.©

BORROWER COVENANTS that Borrower ts ‘swiully seized of the estate hereby comveyed and has the right to
mortgage. gramt and convey the Property and that the Progerty is utencumbered, excepe for encumbeances of record.
Borrower warrams and will defend generally the title (0 the Property against all claims and demands, suhject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveards for national use and non-umiform covenams
with limited variations by jurisdiction to constitute 2 umifirm socunsy (ratrument coveting real property.

Borrower and Lender covenant and agree as tollows:
UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay «when duc the principal of, and
interest o, the deht cvidenced by thie Note and late charges duc under the Note.

1, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shull inhude in cach monthly
paymem. together with the principal and interest as set forth in the Note and any late charges, y 'sum for (2) taxes and
special assexsments fevied or 40 be kevied against the Propenty, (b) keaschold payments or gound remts on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in which the L-i65 must pay a
mortgage inwrance premium to the Secretary of Housing and Urhan Developmene ("Secretary®), or #a uny year in
which such premium would have been required if Lender still held the Scourity Incorument, cach monttiy pavment
shall also include cither: (i) a sum for the annual morigage insurance premium o he paid by Lender 1o the Secrctary,
or (ii) a monthly cRarge instead of a mortgage insurance premium if this Sccurity Instrument is held by the Secretary,
in a reasonable amount (0 b detormined by the Secretary.  Excepr for the monthly charge by the Secretary, these
items are called “Escrow ltems® and the sums paid to Lender are called “Escrow Funds.”

Lender may. »t any time. collect and hold amounts for Escrow Ttems in an aggregate amoumt not to excood the
maximum amount that may he required for Borrower's excrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Scction 2601 1 seq. and implementing regulations, 24 CFR Part 3500, x5 they may he
smended from time to time ("RESPA”), except that the cushion or reserve permined by RESPA for umnticipated
disharsements or dishurscments hefore the Borrower™s payments are availabic in the account may wot he hased on
amoums due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow lems excoed the amounts permitted to be held by RESPA. Lender
shall accoum 10 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not <ufficient 10 pay the Escrow liems when duc, Lender may mtify the Botrower and require Borrower 1o
make up the shortage as permitied by RESPA.

The Excrow Funds are pledged as additiona! secutity for all sums secored by this Security Instrument. If
Borrowet tenders 1o Lender the full payment of all such sums. Borrower's account shall be credited with the halance
remaining for all installment items (a). (b). and (c) and any mortgage insurance proninm installment that Lender has
not hecome obligated w pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior 1o a foreclosure sake of the Property or its acquisition by Lender, Borrower's account shall be
credited with any halance remaining for all instatiments for items (a). (b). and {¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Find. to ths mortgage insurance premium 1o be paid by Lendet to the Secretary o to the monthly charge by the
Secretary instead of wic monthly mortgage insurance premium:

Sceond. to any @xcs, special assessments. keasshodd payments or ground rems, and fire, flood and other hazard
insutance premivms, &y (ecaired:

Thind. to interest due unaer the Note

Eourth. o amortization of i principal of the Note; and

Eifth. to late charges due unvzi the Note.

4. Fire, Flood and Other Haza 4 'neurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected! against any hazards, casualtics. and contingencies. including fire, for which
Lender requires insurance. This insmance’ shall he maintained in the amounts and for the periods that Lender
requites. Borrower shall also insure all imprivenenis on the Propeny, whether now in existence or subsequently
erected, against boss by floods 10 the extent requirad by the Seoretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any <vicwals shall he held by Lender and shall include kiss payable
clauses in favor of, and in a form acceptable to, Lendet.

In the cvent of loss, Borrower shall give Lender immediar: notice by mail. Lender may make proof of loss if not
made prompuly by Borrower. Each insurance company concernzdis hereby authorized and directed 1o make payment
for such loss directly 1o Lender, instead of to Borrower and w (.onder joirtly. All of any part of the insurance
proceeds may he applied by Lender. &t its option, cither (a) 1o the reaciion of the indebtedness uader the Note and
this Security Instrument, first to any delinquent amounts applicd in the ¢#Zcr in paragraph 3, and then to prepayment
of principal, or () to the restoration of repair of the damaged Property. (Any application of the proceeds o the
principal shall not extend or postpone the due date of the monthly payments whiza are referred 10 in paragraph 2. of
change the amoumt of such payments. Any cxcess isurance proceeds over an amoui4 reouired to pay alf outstanding
indetwedness under the Note and this Security Instrument shall be paid wo the entity legzi‘e entitled thereto.

In the event of foreclosure of this Secunity Insrument or other transfer of title 10 e Froperty that extinguishes
the indehtodness, all right. titk and intctest of Borrower in and (0 insurance policies v fore shall pass to the
purchaser.

£. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Yo7 Application;
Leaseholds, Borrower shall acoupy, ostablish, and use the Property as Borrower's principal reside:o: vithin sixty
days after the exccution of this Sccutity Instrument (or within sixty days of a later sale or transfer of &< Property)
and shall continue 10 ocoupy the Property as Borrower's principal residence for at keast onc year after the date of
occuparcy. unless Lender determines that requirement will cause undue hardship for Borrower, or unless cxtcnuating
circumstances exist which are heyond Borrower's control. Borrower shall notify Lender of any extenating
circumstances. Borrower shall not commit waste of destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasomable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the boan is in default. Lender may take reasonable action so protect and preserve such vacant of
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shandoned Property. Borrower shall also be in default if Bosrower, during the koan application process, gave
wateriafly false or inaccurate nformarion o statements to Lender (or failed to provide Lender with sny matenal
information) in comnection with the koan evidenced by the Note, including. but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal tesidence. If this Scourity Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 10 the Property, the
Ieaschold and fee title shall ot he mevged unless Lender agrees to the merger in writing,

€. Condowmation. The proveeds of any awatd or claim for damages, direct of consequential, in cormection with
any condemmation or other taking of any part of the Property. of for conveyance in place of condemmation, ate
herehy assipned and shall be paid to Lender to the exter of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness
wnder the Note and this Sccurity Instrument, fint 10 any delinquent amounts applied in the oeder provided in
panagraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the duc Ut of the monthly payments. which are referred to in paragraph 2, or change the amount of such
payments. Any cxcoss peoceeds over an amount required (o pay all outstanding indebredness under the Note and this
Security Instrument sha?> +2- oaid to the entity legally enxitlod thereto.

7. Charges to Eovoricr and Protection of Lender’s Rights in the Property. Borrower shall pav all
governmental or municipal charges: fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly v the emity which is owed the payment. 1f failure 10 pay would adversely affect
Lender's interest in the Propoisy, wpon Lender's request Borrower shalf prompily fumish to Lender receipes
evidencing these paymenms,

¥ Borrower fails to make these paynirents o the paymetis required by paragraph 2. or Gils 1o perform any other
LOVETINES and agTeememts contained in this Sxcurity Instrument. or there is 2 legal proceeding that may significandly
affect Lender's rights in the Propenty (such as 4 pr.wceeding in hankrupicy, for condemmtion or # enforce laws or
regulations). then Lender nay do and pay whateve: i recessary 10 protect the value of the Property and Lender's
rights in the Property. including payment of taxes, hazard insutance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragrsph sall hecome an additioma! delw of Borrower and be
sccured by this Security Instrument. These amounts shall bear inverest from the date of dishursement. at the Note
rate. and a1 the option of Lender, shall he immediately due and pay-inie.

Borrower shall prompely discharge any lien which has priority <ver rhis Security Instrument unless Borrower:
(3) agrees in writing to the payment of the obligation secured by the dxt in a manner acoeptable 10 Lender; (b)
comests in good faith he licn by, or defends againgt enforcement of U fiep-in. kegal proceedings which in the
Lender’s apinion operate o provent the enforcement of the lien; or (¢) sacures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t this Security Instrument/(# L.eader determines that any pan
of the Property is suhject 10 a lien which may attain prionty over this Security #sramemt, Lender may give
Borrower a natice identifying the lien.  Borrower shall satisfy the ten or take one or cyme of the actions set forth
ahove within 10 days of the giving of notice.

8. Fees, Lendet may colleot fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defalt. Lender may, excepe as limited by regulations issued by the Secretary, in the (2 of paymem
defaults. require immediate payment in full of all sums secured by this Security Instrumen if:
) Borrower defauits by failing 1o pay in full any monchly payment required by this Security lisizment
priof 0 or on the due date of the next mondhly payment, or
(i) Borrower defaults by failing, for a period of thinty davs, (o perform any other obligations contained
in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (inchuding Section 341(d)
of e Gamn-St. Getmain Depository Institutions Act of 1982, 12 U.S.C. 17013-3(d)) and with the prior
approval of the Sccretary., require immediate payment in full of all sums secured by this Security Instrument
if:
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sotd
or otherwise transferred (other than by devise or descent), and
(11) The Propenty is not occupied by the purchaser or gramtec as his or her principal 1esidence, or the
purchaser or prantee does so occupy the Property but his of her credit kas nt heen approved in
accordance with the roquirements of the Scereury.
() No Walver. If circumstances occur that would permit Lender to sequire immediate paymens in full, but
Lender does mot require such payments, Lender docs mot waive its rights with respect s subsequent cvents.
() Reguintions of HUD Secretary. In many circumstances regulations issued by the Sceretary will limit
Lender's rights, in the case of payment defaults, w0 require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if mot permitted by regulations
of the Secretary.
(&) Mortrge Not Instared. Borrower agrees that if this Security Instrument and the Note are not determined
to be chignne. for insurance under the National Housing Act within 60 days from the date hereof, Lender
may. at its apaon, require immediate payment in full of all sums secured by this Security Instrument. A
written staieme oFany authorized agemt of the Sevretary dated subsequent 10 60 days from the date hereof,
declining 10 insure s Sceurity Instrument and the Note. shall he dezmed conclusive proof of such
ineligibility. Netwitheaniing the foregoing, this option may not he exercised by Lender when the
unavailahility of insurance 15-solely due to Lender's failure 0 remit a2 mongage insurance premium o the
Sccretary,
18. Reinstatement. Borrower has . iight 10 be reinstated if Lender has required immediate payment in full

bhecase of Borrower's failure 1o pay an amorne duc under the Note or this Security Instroment. This right applics (&
even afier forechosure proceedings are instituted, To reinstate the Security Instrument, Borrower shall wender in 2 oY

himp sum al! amounes required o bring Borrower s acowat currem including, to the extent they are obligations of
Borrower under this Secunity Instrument, foreckmure con and reasonahle and customary sttomneys® fees and CXpenses
properly assoctated with the forcclosure proceeding. Upon ransidtement by Borrower, this Secerity Instrement and
the obligations that it secures shall remain in effect as if Lopder had nor required mmmediste payment in full.
Rowever, Lender is not required 1o permit reinstatement if:)) Lender has accepted reinstatement aficr the
commencement of forechosure proceedings within two years immedisirly preceding the commencement of a current
foreclosure proceeding. (ii) reinstatement will prechude foreclosure o @ifferent grounds in the future, or (i)
teinstatement will adversely affect the priority of the lien created by this S<iity Instrument.

11. Borrower Not Rejeased; Forbearance By Lender Not & Waiser. [xtenion of the time of paymem or
modification of amortization of the sums secured by this Sccuricy Incrument granred by Lender to any successor in
interest of Borrower chall ot operate (o release the liability of the original Barrovey o2 Botrower's ocoessor in
interest. Lender shall not be required 1o commence proceedings against any successor in Sriciest of refuse 1o extend
time for payment or otherwise modify amontization of the sums secured by this Security Instnient hy reason of any
demand made by the original Borrower of Borrower's successors in iterest. Any forhearance by Leak: in exercising
any right or remedy shall not be a waiver of or preclude the exetcise of any right or romedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants an’. asreements
ot this Seourity Instrument shall bind and henefit the steeessons and assigns of Lender and Borrower, subiect to the
provisions of paragraph %(b). Borrower's covenants and agreements shall be joint and several. Any Bormow st who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oaly w
wuwrigage, grant and convey that Bortower™s interest in the Property under the terms of this Security hnstnument: (b)
is mot personally ohligated 10 pay the sums sccured by this Sevurity Instrument; and (c) agrees that Lender and any
other Borrower may agree 1o exiend, modify, forbear or make any accommodations with regard o the serms of this
Security Imstrument or the Note without that Borrowet's conserk.
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13. Notices. Any notice 10 Borrower provided for in this Secunity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The sotice shall be directed to
the Property Adress or any other address Borrower desigmates by notice to Lender. Any motice to Lender shall be
given by first class mail t0 Lender’s address suted herein o any address Lender designates by notice to Borrower.
Any notice pravided for in this Sccurity Instrument shall be deemied 1o have been given to Borrower or Lender when
given as provided in this paragraph.

4. Governing Law; Severability. This Sccurity Instrument shull be governod by Federal law and the faw of
the jrisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instroment
o1 the Note conflicts with applicable law. such conflict shall mox affect other provisions of this Security Instroment or
the Note which can be given effect without the conflicting provision. To this end the provistons of this Sccurity
Inserument and the Note are declared to be severahle.

15. Bormwer’s Copy. Borrower shall be given ome confirmed copy of the Note and of this Security
Instrument

16. Hazardow Shtances. Borrower shall not cause or permif the presence, use, dispusal, storage, or releasc
of any Hazardous Subarce on or in the Propeny. Borrower shall st do. nor allow anyonc else 10 do, anything
affecting the Property that i< ip-violaton of any Environmental Law. The preceding two sendences shall not apply 10
the presence. use, o1 storage or the Property of small guantities of Hazardous Substances that are generally
recognized to he appropriate to =ormal residential uses and o maintenance of the Property.

Borrower shall prompily give Lindes written notice of any investigation. claim, demand, lawsuit of other action
by any governmental or regulatory agoy oo-private party involving the Property and any Harardous Suhstance or
Environmental Law of which Borrower has wtua! knowledge. If Borrower lcarns, of is notified by any governmental
of repulatory authority, that any removal or otler remediation of any Hazardous Substances affecting the Propetty is
necessary, Borrower shall promptly take all necessory remedial actions in accordance with Environmental Law.

Ax wsed in this paragraph 16, “Hazardous Subdances® are those substances defined a6 toxic or hazardous
subwtances by Environmental Law and the following substinces: gasoline. kerosene, other flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile yotvnes, materials comtaining ashestos of formaldehyde,
and radioactive materials. As used in this paragraph 16, "Enviiornental Law” means foderal laws and laws of the
jurisdiction where the Property is focated that relate to heatth, safety or ervironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and zgvee as follows:

17. Assigmment of Remts. Bommrower unconditionally assigns and transisrs 1'Linder all the rents and rovenues
of the Property. Bormower authonizes Lender or Lender's agens to collect the veras ind revenues and herehy directs
tach teram of the Property to pay the remts to Lender or Lender's agents. However., prios to Lender's notice o
Borrower of Borrower's hreach of any covenant or agrecment in the Security Instrumet, Romrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
remts comtitutes an absolute assignment and not an assipnment for additional security only.

If Lender gives nofice of breach to Borrower: (a) all rems received by Borrower shall be ncla by Borrower as
trustee for bemefit of Lender only, 10 be applied (0 the sums secured by the Secerity Instrumem; (4) r=der shall he
entitted 10 collect and receive afl of the rems of the Property: and (c) exch tenamt of the Property sha!-p-y all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any priog assignment of the rents and has not and witl not perform any act that would
prevent Lender froen excreising its rights under this paragraph 17.

Lender shall not he roquired 1o enter upon, take control of or maimain the Property befoce or after giving motice
of hreach 10 Borower. However. Lender or a judicially appointed receiver may do so at any tink: there is a breach.
Any application of remts shall ot cure or waive any default of invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall cerminate when the debt secured by the Security Instrument is paid in full,
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18, Foreclosure Procedure. ¥ Lender requires immediate payment in full under paragraph 9, Lender may
foreclose (his Secwrity Instrument by judicial proceeding. Lemder shall be entitled to colfect all experwes

incurred in pursuing the remedies provided in this paragraph 18, loduding, bt mot Nmited (o, reasonable
attorweys’ fees and costs of title evidence,

¥ the Lender’s intevest in this Secwrity Instrument is hedd by the Secretary and the Secretary requires
immediste payment o full under Paragraph 9, the Secretary may invoke the momjndicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 &1 s2q.) by requesting
a foreciosure commisdoner designated wnder the Act 1o commence foreciosare and to sefl the Property as

previded in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avafiable 10 2 Lender wnder this Paragraph 18 or applicable law.

19. Redease. Upon payment of all sums scured by this Security Instrument. Lender shall release this Secwrity
Instrument withou: cdarpe 10 Borrower. Borrower shall pay any recordation costs.

2. Waiver of Heaytead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Secwrity V.s/rument. If one or more riders are executed by Birrower and recorded topether
with this Secunty lestrument, th Civemants of cach such rider shall e incorporated into and chall amend and
supplement the covenants and agreemeras f shis Security Instrument as if the rider(s) were a part of this Sccwtity
Instrument. [Check applicable box(es)).

Condominium Rider E Growing Equity Ridet (X Other [specity]
L) Planncd Unit Development Rider Firatuated Paymem Rider Adjustable Rate Rider
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BY SIGNING BELOW. Barrower accepts and agtees to the terms comtained in this Sccutity Instrument and in
any nider(s) cxecuted by Borrower and reverded with i,

Withessas:
. _ vme il m
1311;'5:3 (smrm
R )
DORSTHY L. BAR -Borrower
e e e (Sl m/m (Seal)
Wewwer  MARK A. BARATTA 1S SIGNING TG gormer
PERFECT THE WAIVER OF HOMESTEAD
R1GHTS ONLY.
— % e (Seal) e (Seal)
Borrower -Borrower
. tScal) e . (Sealy
Poltover ~Borrower
STATE OF ILLINOIS, . LAGRANGE Coall  Connty ss:
|, &4 w#% ek + & Notary Public in and for said county and state do hereby certify
that

JENNIFER T. BARATTA and DORCTHY L. BARATTRA AL - MARw A, BARATIA

- personatly known to me to be the < serson(s) whose name(s)
wubcrihed o the forcgoing instrument, appeared before me this day in person, and aknowldscd thet  THEY

signed and delivered the <aid instrumient as THEIR  frec and voluntary act. for the uses and. arposes therein
set forth,

Given under my hand and official scal, this 3lst dayof  March 1297

'?7{(4_1{“__ M Lo
o Notan Pubix 2;

My Commission Expires: -3 47

"OFFICIAL Sta:
MARIE T Hy»2 <
MOTARY UBUIC AR S e
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A Casc No.
131-8656R77
Loan #: 9496126

ADJUSTABLE RATE RIDER

THIS ALjUSTABLE RATE RIDER is made this  31st  day of March . 1997
and is incorpurare’ into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (“Seomiiry Instrument™ of the same date given by the undersigned ("Borrower™) w secure
Bortower's Note {"None™p

“rossiand Mortgage Corp

(the “Lender™: of the same date and cesering the property described in the Seourity Instrument and located at:

319316 HOME AVENUE
STLICKNEY, IL ADADA 60402
! v perty Addrew|

THE NOTE CONTAINS PROVISIONS, ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY @)\YMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RAfc AN CHANGE AY ANY ONE TIME
AND THE MAXMMUM RATE THE BORROWER wJtT PAY.

ADDITIONAL COVENANTS. In addition to the covenans apd. agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The intcrest ratc may change on the first day of  July . 1993  , und on that day
of each succeoding year. "Change Date™ means each date on which the interest rate could nanse.

(B) The Index

Bepinning with the first Change Date, the interest rate will he hased on an Index. “Indoy”™ means the
weekly average yicld on United States Treasury Sccuritics adjusted to a constant maturity of onc year. a5 made
available by the Federal Reserve Board, "Current Index” means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no konger available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, “Secretary means the Secrctary of Housing and
Urhan Development of his of her designee. ™ Lender will give Borrower matice of the aew Index

FHA Multiaate ARM Rider - 1995
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(C) Calcutation of Interest Rate Changes
Before cach Change Date. Lender will calculate a new interest rate by adding a margin of Two and
three quarters pefeeniage point(s) ( 2.750 %)

the Current Index and rounding the sum fo the nearest onecighth of onc percentage point (0.125%). Subject
to the limits stated in paragraph (D) of thic Rider, this rounded amount will be the new interest rate until the
next Change Das.

(D) Limits ¢ Interest Rate Changes

The existing irerest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Dat. The interest rate will nover be more than five peruencage points (5.0%) higher or
lower than the initial interest 7ce. as stated in Paragraph 2 of the Noxe.

(E) Calcuistion of Payment Thange

If the interest rate changes v« 7 hange Date. Lender witl calculate the amoumt of monthly paymem of
principal and interest which would be woessaty w repay the unpaid principal halance in full a¢ the Maturity
Date at the new interest rate through subsicatially cqual payments. In making such caloulation. Lender will use
the unpaid principal balance which would be <@g on the Change Datce if there had been no default in payment
on the Note. reduced by the amount of any prepsyments to principal. The result of this calculation will be the
amount of the new monthly payment of principal and intsrest.

(F) Notice of Chanpes

Lender will give notice so Borrower of any change in the irsefest ratc and monthly payment amount. The
notice must be given at least 25 days hefore the new monthly paymeos amount is due, and must set forth (i) the
datc of the notice, (i) the Change Date, (1ii) the ofd interest rate, (1v) the new interest rate, (v) the mew
monthly payment amount, (vi) the Curren Index and the date it was publisied, (vii) the method of calculating
the chanpe in monthly payment amount. and (viii) any ther information whick may be required by law from
time 1o time.

(G) Effective Date of Changes

A new interest rate calculated in acvordance with paragraphs (C) and (D) of (s Rider will hecome
effective on the Change Date. Borrower shall make a payment in the new monthly amoun. beginning on the
first paymem date wihich occurs at Jeast 25 days after Lender Ras given Borrower the mxirc #€ changes
roquired hy paragtaph (F) of this Rider. Borrower shall have no obligation to pay sny iscrease i e monthly
payment amaount calculated in accordance with paragraph (E) of this Rider for any payment date occarn=g less
thart 2§ days after Lemder has given the required nodce. If the monthly paymemt amoum cakculated in
accordance with paragraph (E) of this Rider decreased, but Lender faited w0 give timely notice of the decrease
and Botrower made any monthly paymemt amounts exceeding the payment amount which should kave been
stated in a timely notice, then Borrower has the optioti to cither (i) demand the retura 0 Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have heen
stated in a timely notice). of (i) request that any excess payment, with interest thereon st the Note rate, be
applicd a5 payment of principal. Lender's obligation to retum any cxcess payment with interess on demand is
not assigrable even if the Note is otherwise assigned hefore the domand fot retorn is made.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider

-
) N _.{Scal)
J IFER (Co. BAKATTA Bormomer

~ —_(Seah
-Rarrromer

- e Al (Seah
Sorower

L ASeaD)
Roerower

°‘-591 »ot Sape 3 at

DOROTHY L. BARATIA

jroor ¥
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