- UNOFFICIAL COPY

RECORDATION REQUESTED BY:

FINANCIAL BANK

SCUTHWEST
AND YRUST
15330 S. ue%%‘euzveuue

ORLAND PARK, IL. 60462 97434652

WHEN RECORDED MAIL TO:
BANK

SOUTHWESY _ FINANCIAL e et -
AND TRUST COMPANY LDERTAY REIONRDING $57,58
15330 S, LAGRANGE AVENUE L THGIT e BI6 (57009 LiteRiid
ORLAND PARK, I 60462 DI C] -7 444682

LJOSE HERTE RE CDREGEP

FOR RECORDER'S USE ONLY

SA5G

L

This , TE WEST FINANCIAL BANK ,
mortgage prepared by: SO R A NGE ROAD D TRUST €O
QRLAND Fad's, W 60462

MOCRTGAGE

THIS MORTGAGE IS DATED JUNE 12, 1997, betweer JAMES E. GORMAN and RUTH GORMAN, HUSBAND
AND WIFE, whose address s 1661t SOUTH PATRICIA, TINLEY PARK, IL 60477 (referred to below as
*Grantor); snd SOUTHWEST FINANCIAL BANK AND RUST COMPANY, whoge address is 15330 S.
LAGRANGE AVENUE, ORLAND PARK, K. 60462 (referred to bilow as "Lender”). -

GRANT OF MORTGAGE. For valuable consideration, Grantor moiiages, warrants, end conveys to Lender all
of Grantor's right, title, and interest in and to the following described tza! propesty. together with all existing of
subsequently erected or affixed buildings, improvements and fixtures:-all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights Gncluding stock in utifities with ditch or
irrigation rights); and all other rights, royahies, and profits relating 10 the real prorerty, including without limitation
ali minerals, oil, gas, geotherma! and similar matters, located in COOK Counyy, State of Hlinois (the “Real
Property”):

LOT 32 IN THE SUBDIVISION OF BLOCK 11 OF SUPERIOR COURT PARITITION OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, €AST OF THE THIRD
PRINGIPAL MERIDIAN, IN COOK COUNTY, HLLINOIS. YDy et 975 M 4 3

The Real Property or s address is commonly known as 4101 SOUTH EMERALD, cmglccg.) i 0643 The
Real Proporty tax identification number is 20-04-113-016.

Grantor presently assigns t0 Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Renis from the Progesty. la addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personat Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor™ means JAMES E. GORMAN and RUTH GORMAN. The Grantor is the
mongagor yunder this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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improvements. The word *Improvemenis® means ang incindes withoit Emitation all existing and fture
improvements, bulldings, structures, mobile homes affixed on the Real Properly, faclities, additions,
replacements ana other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payabls under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incired by Lender
to enforce obligations of Grantor under this Montgage, together with intorest on such amounts a8 provided in
this Mortgage. At no time shall the principal amourt of Indebtedness secured by the Morigage, not
inciuding sums advanced fo protect the security of the Mortgage, exceed $100,000.00,

Lender. Tho word "lLender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, ks successors
and assigns. The Lender is the montgagee under this Mortgage.

Mortgage. The word *Mortgage” means this Montgage between Grantor and Lendar, and includes without
mmitation afl assignments and security interest provisions relating to the Personal Property and Rents.

Nole. The wors “Note™ means the promissory note or credit agreement dated June 12, 1997, in the originat
peincipal smoun( =i $50,000.00 from Grantor to Lender, together with all renewals of, extensions of,
medifications of, reiinunwvings of, consofidations of, and substifutions for the promissory noto O agreement.

The inferest rate on the tat2 is 9.000%.
Personal A ,ds "Personal Property” mean 2l pmernt, and other atictes of
m?wm%ehg mwmwbyem.mmﬂuém%amwmm
of such | g m%?}ﬂ% # w&'&?{ﬁ%‘ﬁb"’m lbnitaﬂog 'i‘nm sg:nmael prow&%
Wﬂ'%)ﬂmmymeawwdwmumm.
Property. The word “Property” means CJflevtively the Real Property and the Personal Property,
Real ropedy. g‘ren,awads‘ Real Propexiy’ mean the property, imerests and rights describad above in the
Relsted Documents. The words "Retated Dooiments™ mean and include without kimitation &ft
notes, credit loan agreements, en/ronmental guaranties, secusity m

l I ; d heseafter
monnag'es. gmm%a&g'mmuwMMMu

*Rents® afl and rerts, :

w The word Rm"tanm prwem hature re: 5, revenues, income, issues, royatties, profits, and

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS Al THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYVZnT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH.S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOL.LLWING TERMS:
PAYMENT AND PERFORMANCE. as otherwise provided in this Mortgaga, Srantor shall t0 Lender afl
mmgbw by this Mmgageeggegey become due, and shall M%g&wfn o Gm%u obligations
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Granis”’s possession and use of
tha Property shall be governed Dy the following provisions: -
Possestion and Use. umomammwunﬁlumamc&aimwmmmm:o.mnmm
Assignment of R ecuted by Grantor in connection the Propenty, Gragv remaln in
m&&".ﬁwwe%mm?rMMMmmmm&%.
?el%bmmm. Grantor shall maintain the Property in tenantable condition ang promptly pesi. & repaire,
and maintenance necessary to preserve its value.

S ot F 05 Voo sl S0y e g, L I
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mammm%mamm'&' O e O e i
e e N o e Loty Tt () Doane 1D o o ki
GireEentg toon ‘“‘&“ﬁmwﬁﬁ’m‘mﬁ% ro Ryt o %’"nmz‘mf
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Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, or from the Property and (i) any such activity shall be conducted in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without [ on those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the
Promtomakgsuch inspections and tests, at Grantor's ex . as Lender may deem eggopria:eto
determing compliance of the Property with this section of the ortggge. Any inspections or tests made by
Lender shail be for Lend&r'msn{wrposes only and shall not be construed to create any responsibility or liability
on the pant of Lender to or o t0 any other person. The representations and warranties contained herein

are based on Grantor’s due diligence %n investigating the Property for hazardous waste and hazardous
Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or cther costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
2 & and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
8 of the Mmgg or as a consequence of any use, eration, manufacture, storage, disposal,
release or thre~tened occurring prior to Grantor's ownership or interest in the Property, whether or not
the same w7 cr should have been known to Grantor. The provisions of this section of the Mortgage
inciuding the ob:;ation to indemnily, shall gurvive the payment of the Indebtedness and the satisfaction and
reconveyance o« .« lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whexhr 2y foreclosure oF otherwise.
Nuisance, Waste. ‘Crezior shall not cause, conduct or permit any nuisance nor commit, pemit, or suffer any
stripping of or waste ol 029 the Property or any portion of the Pr . Without limiting the generality of the
loragol_ng. Grantor will ot «move, or to any other party the right to remove, any timber, minerals
(including oil and gas), soil, ¢/27el or rock products without the prior written consent of Lender.,

Removal of improvements. Grunior shall not demoiish or remove any Improvements from the Real Property

without the prior written consent or.ender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangeira's satisfactory to Lender to replacé such Improvements

Improvements of at least equal value.
Lender’s Right to Enter. Lender and itt: aents and representatives may enter ypon the Real Property at all
reasonable tmes to attend to Lender's i'de’ests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of i’ Mortgage.
COmg!anee with Governmental Requirements. Ciantor shall prom, with all laws, ordinances, and
reguiations, now or hereafter in effect, of all govenr:'oemal author%rt}qﬁa%typlmvm the use or gccupancy of the
Property, including without imitation, the Amenicans ‘wnh Disabilities Act. Grantor may contest in faith
any such law, orginance, or regulation and withhold compliance during any proceeding, includin opriate

et e b b
security or a surety bond, reasonably sahsfactory to Lender, t protect Lender's interest.

o Protect. Grantor agrees neither to abandon nor leave uneiionded the Property. Grantor shall do all

othér acts, in addition to those acts set forth above in this sectioil, wiich from the character and use of the
Property are reasonably necessary to protect and preserve the Propet,.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decizie immediately dua and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s Hrior written congent, of all or any
part of the Real Property, or any imterest in the Real Property. A "sale or translesr” ymeans the canveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitubie: whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, cunrias for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignrie:it, gr transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other m=hsd of conveyance
of Real Property interest. i any Grantor is a corporation, partnership or limited liability compayiy, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pagtnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise ig prohibited by federal law or by lllinois law.

TAXES AND LIENS. The fotlowing provisions reiating to the taxes and liens on the Property are a part of this

Mortgage.

Payment. Grantor shall when due (and in all events prior t0 delinquency) all taxes, | taxes, special
wa:gra . tnd( sewer service chgrdgs Ieviednqagainll or on accguamof th:sﬂropeny

taxes, assessments, charges y
mes'shan when dye all claims for work done on or for services rendered or materialHurnished to the
Propeity. G maintain the Pr free of all liens having pricrity over or equal 0 the intesest of
Lender unger this Morntgage, except for the lien of taxes and assessments not due, except as otherwise
provided in the follgwing paragraph. , ]
Right To Contesl. Grantor may withhold payment of any tax, assessment, of claim in con n with a good
dispyie over the attigation 10 pay, 80 as Lender’s interest in the Praperty is not dized. If & lien
arises or Iy filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien ari ita
lien is filed, within fiaen (15) gaysmanffe n%téarmor hasmnqancseu %t c?‘e?tt filing, e%?enesume discharol o:ﬂe en, of if
uested er, deposit w cash corporate surety bond [
sfg%sfam Lender in an amount sufficient to discharge the lien plus any oosts%tynd anomg‘ys' fegs ggc Jtlh'g
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charges that could accrue 2s a result of a foreclosure or sale under the kien. in any contest, Gramtor shal
cefend itself and Lender and shall sati adverse before enforcement Propenty.
GMGmtgn name Lender as an%% d:ligeem surety bond mn%%"ﬁe conest
Evidence of Payment. Grmnwshanupondenmdmmishmtewermtsfamewdm'godmndm

tax and authorize 10 & any tkno
‘aamgm&hglm the appropriate " mem?mﬁclal deliver 10 Lendier & any :

N Constructio f

HrisEEn s A T
a%WmMaummmummﬁsfamm mumemmmmm'%'meu
rlROPEHIY DAMAGE INSURANCE. The following provisions relsting to insuring the Property are a part of this

Mairtengnce 7. Jisurence. Grantor shal! procure and maimain policies of fire insurance with gtandard
extended coveraps. endorsements basis for the full insurable value coversing

G on a [ 4
mwwts th eal Pr i amount sufficiem to avoid appli coinsurance clause,
a:tandarg?m?:;gsecrame nfaav%roﬂglden Gmr%mmmﬂmmmmﬁ
Wflwlm%ngﬁqwmmmmm with Lender being named &8
ineurance, NEl0 uinmlmmnfk mmlas to"snazam,"'xsu'"%dnﬁs i mgmmﬂm‘;%ld a%m"“""‘" e
Gmn't'v ﬁ‘aﬂ ‘c’leﬂverto Lender m d'zgvezaga from each
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ndebtedness. H Lender holds any proceeds after payment in full of eln&&?‘ﬂ?as.m
paid o y A

Unexpired Insurance ot Sale. Any unexpired insurance shafl 10 the bene”: of, and
edy exIsPiMortgagenan mgtue-{?scajeaaﬂuwe

Provisions of T Mo e B oronga0e & &

Grantor's Upon request wer.mmmmmwa'ﬂﬁ.emm
a fnsurance s L .

fig nsued:" ) e amoumtof o polcy. ()t propeny red °L"."mé%&“m""':rﬁ“m"m’ vg%"'o"v

' 0 epng'ldem appraiser T Lander Geermine e Lash ot

in such amoum LAY :mn mm%"m %w;
arount souglent 1 112 of i nnal s et oo and nuranee iy, s crimata by Loir, .0
dm ma‘bd lngmw&nee becoms dellﬁfent. Grantor shall pay & mm!wo-ma share of
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. Losn No 7817 (Contlnued)
Lender is hereb authorized to wrthdraw and such amounts on the lndebtedness upon the occurrence of an
Londar ) ;s 0 vt apply pon

BY 1] 18!
_EXPEN mlRES LENDER. Gramor!ai 0

Y Jith gny pravision of this Mor

e, of if an cﬂonor
ers mtetests in the Pr gLendar Y

rantor's
mmatt.ender

that w.
alf may. but shajl not be requsred 10, take an
expends in interest at the rate ovnded for in the Note from )tﬁe date incurred of paid b
Grantor. All such eglenses. Y o

doing will bear
t

WARRANTY;
Mortgage.

Tme. Grantor wa'rants that: Grantor holds
freﬁemand crarof all Ilensaa)md encumbrancgmer than those set

Or in insumua

thts Mortgage to Lenc
Delem of Tiﬂe Subje:».

Ehaice, and Grasmr

with this ‘«a.qage and () Grantor has the

agams' ﬂ}g lawful ‘claims of

to the
dunn%gther () the term of an
wcumpaynw’f&mleseamum%
remedies to which Lender may be entitled
I construed as curing the delauttsoastobar Lender from

in the Mo, and to
mwmaetwer‘"m be

Lender's opnon. mll a) be payable on demand, (b)

Uk poi rema! o
agnca.ble insurance u the nin tetm of the Note, or
due and ﬁyable at the Note ) mammy :s ongage also will

ovided paragraph
o Be s on account of tge detaun. Any such action mr.endef
any remedy that it otherwise would have

and be apportioned

DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

marketabieutleof record to the P in fi
$6t forth in the Heas Propersr dotcamtoe
favor of and accepted by, Lender in
authority 10 execute and deliver

or final title opinion issued in

il right, power, and

17, the exception in the par:ﬂraph above, Grantor warrants and will forever defend
persons. In the event any action or proceedm is
title or the interest of Lender under thls Mortgage, Grantor shall d
A b e nominal pery in oceea"’ by C Counsel of Lender's omg
{ i in
of cuuse 10 be dehsgrred to Lender such g as Lender may request

omtimetoﬁmetopermtsuchpmﬁdpm

atl e:dshlno applicable laws,

With Laws. Grantor warrams it the Property and Grmoa’:th

use g the Property complies with

ordinances, and rea'ations of governmental

CONDEMNATION. The following pmvisions Felating 1 condemnation of the Property are a part of this Mortgage.

Apglwbn of Net Proceeds. If

all or any part of the Piaperty is condemned by eminent domain proceedings

oorpurchaseinbeuo!condem aation, Lender may at its election require that all or any

r or restoration of the

r of g et p & poceets o
gm&n the award be applaed I u~e Indebtedness or the repai
ropeny. The s of the award | mean te award after enxofallreasonabecosts
expenses, and anorm incurred by Lender in conneu:".r with the t:ongél o

Proceedin: it an ng in condemnation is filed, Gra: tu shall promptly notify Lender in writing, and
g ” ) take sm:hg steps as may be ' |7 aeterpxrl w{cﬂ ’yand obtain engward
rantor may & ' Enoninal

 be tepvesertsd I o

such proceeding, but sall be entitled to paricipate in the

proceeding and to the oceeding by counsel of itt own choice, and Grantor will deliver or
cause 10 be delivered 10 Lender such | prmemsagsu):ayberequeﬁeu hv 2 from time to time to permit such
IMPOSITION OF AND CHARGES BY GOVERNMENTAL AUTHOR" IZ€. The following provision:
relahngtooovermnemal es, andmamesmapanotmisMonga ollowing pr 5
Taxes, Fees Lender, Grantor shall exect*2 such documents in

addition to this MM%g'e and umfaverﬁ! On is requested by Le na'ér 0 perfect and continue
ender s lisn Grantor shall reimburse Lender for al) taxes, as descaton delow, together

ith all expenses incurred in recournn. pertecung of continuing this Mortgage, including v.thout limitation ail

taxea. 1een. ocumentary stamps, and other charges for recoeding or registering this Mortgage.

Toxec. The ronowinp

wiich Grarof s aush
v b

It an
Qgﬁgﬁﬂm

1es of oth
theUn orm Commercial

ghal! consum% ta‘xn%s to which this section applies:

beforeatbecomesdeﬁ or
deMLMMa

SECURﬂY AGREEMERT FINANCING STATEMENTS.
aewnwagrmmareapandmlsmngage.
‘mIs instrument shail constitute a securi

a ific tax upon thls or
ebtedness secured by this Mortge @ 8 2 i i on Crag,
“ Ull'ed 10 deduct ffOﬂ'! 338 secur

ams on the b this
this type of Mongee char Ié againet the LeMEf or the hoider of the e%’e
ponlon of ge Ind &ss%r on payments of principal and interest made y

tax to which this section ies is subsequent 10 the date of this

s e o R S R L I e
ies ve! u W un,

} contests the tax as provided above in the Taxes and

aent corporate surety or other security satistactory

The following provisions relating to this Mortgage as a

any of the Pr
sec!:red pany%'g

?‘.'QSR-‘?‘D&G

agreement to the extent
, and Lender ghali have all of the rights of a

&3 amended from time 10 time.

Securlly Interesl.  Upon request by Lender, Grantor shall execute financing statements and take whatever

“
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otherawonist ested Dy Lender to perfect s securlly interest in the Rents and
mw"ﬂh eqr':lli'&aggm toreoo:din o’_ﬂmgagelnmetea!propeﬂy %m.g%

o hmhm

m T e o T e oy e in & manner g

nuing this security defauft,
pace reasonahly conven Lender and make it avaitable to Lender thres (3) days
a!terreoefplof lvt:i'et!'lam.‘!lefl;tcu!noGrammam' and o &

Addresses, The:mmnh o dGm;rhtg(ﬁemmmd benbt‘aina!(eaghmz, ngam
code).masgmdonmeﬁr& 5%’3 oo ™

and defiver, o; o, i) or

requested by, ¢ .cmombeﬂlw.mmm,wﬁlwmmm”mmemyglmm

and in ﬁgﬁ'c%andn!aoesas e.anymdanaudu deaﬂgfdm

3‘mg documems rnayl ni Lender, ba necessary or desirable

toeffecmm oﬂter & nie “3‘ onaf a?%mnw wugme Note,

glsﬁl;!u andmer‘.*ated mems.and (b) eliens wmuu

prohibited E‘g mme Lenderinwnﬂngaramw [mderfoi'ﬁlcm

andexpenggs inc;mewon %enmtmrefmredtoinmbparam

i Grantor fai‘s of referred to Lender
30 60 o Id B the name of Crams 2hg o éfrda?ﬁr mw&% eeby
"‘"mme'&ur?ﬁ“%mam'" 3 e g ey i ""neoesmry""re or aesimﬁe. B Londere sy o o opinion, 1
mﬂ!shme&!auets referred to inthe ;ﬁdimayparagaph
FLL RMANCE. f Gmmar P, wh
TR L e e e
Sest m e A 'm'"ma”"’ orsonal Wi pay.  pemined % .
reasonab!e temtnaﬁon feee'gg g'gtgmﬁ%ed % Gt%l‘\tgr w 'Pay however, payng ) M

vmether or otherwise, or arantor or ¢.rd party, on the Indebtedness

fotted 10 rert 1hg aroamt of mm 0 0 T Db i oy Gl e oy
anyfed or state bankny. laworlawtor e rellef of debtorr, 5) by reason of any jdpment, detyed or ordey
of any or administrative having iction over Lende: ¢/ any of Lender’s , OF %
any Or compxomise of any made by Lender ».in anv claimant ng
Grantor), lndebtednmdlaﬂbeconsideredugfammme of nforcement of this Mortgags and this
Mortgage dmmemo?eddmn‘&eegﬂermw e , a3 the case may bde, nm%gg

instrument edde\ch:g indedtedness

g@wﬂm continue togasge%ure W mrepﬁdorreeovammmemnm g‘e amott néver had

shall be bound 2, decree, orger, setement or
convm&?ngmmelnd&ted'ms or 10 T8 Mortoaga oy b
DEFAULT. Each of the following, at the option of Lender, shall constitute an eveni A default ("Evemt of Defautt”)

under this M
Defauft on indebtedness. Failure of Grantor to make any payment when due on the i adness,

Detaut on Other P Fallure of Grantor within the time required by this Mo a%e 10 make
naynm"igrtaxesor nmmwwmmmmmmmﬁ?mdamwm’z

%@%m""ﬁ"m‘% R o e et serm. obifgation, covenant or condtion
Defaift in Favor of Third Paities. snwuemmmmmmmm,mmmam.mgg

a0 purchase or gales agreement,
molms mmd%mmmnmam?ﬂmw

onstmdertlﬁs od Doctments.
mamawnmwmmlmwmmabyambMd
Grmwermlsu ym ote or the Related Documents is or migieading in any material
respect, either now or at mmﬁfmmemw
Defective Coflateraiiratio of the Retated ceases to b8 in AM forge and
ot (hehading T o ey el A o O o securhy inerest or fen) at
any time and for any reason.

oeam«lxmlvency demmaranwtoerMuﬁmwtamfnaﬂdemmﬂmuam

of a ktanypanwemmu'im.m
mam% .&fj&admrmw. the commencement of any proceeding

Fotecloml’elmnn.ete. Commencement of foreclosure or forfefture proceedings, whether by judicial
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proceeding, seit-help, repossession or any other method, by any creditor of Grantor or by any govemnmental
N agency o."gél yp ¥ However, this subsection shail not in the event o1 A goo good faith
4 dnspme by Grantor as to the validity or reasonableness of the claim wh:ch @ basis of the foreclosure or
4 ramorgimLeMerwrmennoﬁceo!suchclafmandm mishes reserves

ouwraymm':ecla:msaﬁsracmto ender.

y breach by Grantor under the terms of any other a

eerm.m
Grantnr and Lender Fﬁ is not remed:ed within any grace period oprowded therem mcludmg without hmnanon

. later concerning any indebtedness or other obligation of Grantor 1o Lend ether existing now or

Events Affecling Guarantor. Any of the precedmg events accurs with respect to any Guarantor of any of the

Indebtednm or any Guarantor dies em. or revokes or dtsputes the validi ot or habilny

unhder, any Guaranty of the lndebtednem Lender. ar&l but shall not be required to, permit th

Guarantor's estate to assume unconditionally the obn ons ng under the guaranty in a manner

satistactory to Lender, and, in doing 80, cure the Event of

Adverse Che e, A material adverse change occurs in Gramor s financial condition, or Lender believes the
prospect of a,~.ient or performance of the Indebtedness is impaired.

insecurily. leid s reasonably deems itself insecure.

nghﬂomn. | & 1% atajlurelscurableand if Grantor has nat been given anonceofabreach of the same

provision of this Movii4y9 within the preceding twelve (12) months, it may be cured (and no Event of Default
will have gccurred) {V aner Léndor sonds wrl'ae;t %)wce demandmg cure of sécn failure: (a) cures the

fail re within ﬁfteen 1 {b) it the cure requires more than fifteen (15) days. knmediately initiates
D ( 53\6 l‘?"fi?: a.nJ ereafter con%%ues and completes ali rf(:as)onaglse and necws‘é;ylmeps

w ciem o) ptoduee compiiance "s soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAL.. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, &t its “dy exercise any ors o more of the {ollowing rights and remedies, in addition to any other
rights or remed ed by law:
Accelerate Indebtedness. Lender shali bave the fight at its option without aotice to Grantor to declare the
e&p&e Jdndebtednws immediately due ana rayable, including any prepayment penalty which Grantor would be
UCC Remedies. With to all or any past o’ uia Personal Property, Lender shail have all the rights and
remedies of a secured under the Uniform Commercial Code.
Collect Renfs. Lernier shall have the right, without aclice to Grantor, to take possession of the Property and
collect the Rents, Induqu amounts past due and unraid, and apply the net proceeds, over and above
Lender's costs, aoamst e ndebtedness. In furtherance %1 his ri require any tenant or other

user of the P make payments of rent or use feeg 2 S0 Londer I the Rens are. collected by
Lender, then designates Lender as Gra. ﬂ;rs a.ttorney—in—fact to endorse mstrumems

or
received in payment mereot in e name of Grantor and negcme the same and

tenantsoroﬂneruserstoLendermresponseto (ersdemandshaﬂaaﬂsfym obll onstor
wh:ch me%vmenm whether or not any proper groumnis for the demand exist et? ganer may

exercise RS rights under mis subparagraph either in person, by agent, » 'hrough a receiver.

Mort in Poasession. er ghall have the to be placed as av possession or to have a
m gv&%wwmomeslmamlamvpé'ﬂtdme roperty, with gggwertopro}regnandgres&ve

Prop:% :tg omreoraale.andtommuthe Rents operty
aprowedt.wa' above the cost of the receiversh nzi the Indebtedness. The
mon%hopossmmorreceiverm servew:thoutbond ed law Lendersrlghnome
llﬁao a receiver ghall exist whether or not of e Finperty exceeds
ehtedness by a substantial amourt. Employment by Lender S all not disquamy a parson from serving as a
Judldd Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in <l or any part of

Deﬂden Jud . o itted b cable law, Lender may obtain a judgment for any deficien
hrer,l‘:gnlng ln the 'fmebtednme to Lgnggrpuaner apphcanon of all a?ncunts recelwegr?rom the exgrcise of tgg
Other Medlu. Lender shalt have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted b icable law, Grantor hereby waives any and all right to
have the pfopeny marsha]!ed In exercising its ngm?m and remedies, Lender shall ybe free toaael alt or anghpan
of the Property together separately in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on &ll or any portion of the Property.

Notica of Sals. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property

or of the time after which avy private sale or other intended disposition of the Personai
is 10 be made. Reasonable notice shall mean notice given at teast ten (10) days before the time of

the sale! or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this M gage shall not

constitute a waiver of or prejudice the 'S nggts otherwise to demand strict compliance that provision
or any other provision. Election by er 10 pursue any remedy shall not exclude pursuit of any other
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remedy, and an election to make expenditures or take action 1o an obligation of Grantor under this
Mongageane?nfailumomramortopeﬂmnmannmam ammdec!gammmmn

Aﬂnmawm nm. "%'ﬂﬁﬂ%ﬂmﬁﬂzﬁgﬂm‘g“ my ma
wmﬁﬂmw B o 0 s o B B o

?

Lender that in
gyﬂmmonm nd nesg payabie on

from dat fura untl remﬁmem for in the Nla]o. covered
x l.endme gsmw mpm'a ; mwhem’ er or 6‘3!!) ere isagylawsun.' under 4 y %
proceed (including efforts to modify or vacate mmnalcmyo?gg%mbmm
gricpaned o g colcion s :
reports), surveyors' reporns, and

NOTICES TO GRA.TY)R AND OTHER PARTIES. Agnodceundermls ortgage, ma%%

M
i g o s o sl G, Bl b 1 g iy Ly e o

v first mafl, ¥
anan 'g?emedm em'endeposnealnﬁetmneummesd Mmﬁ% ;

that
o PR 1 0 S e ol Aniria. Al Copics of nobioes of foreclore o the hoder of any

h ow iﬁ / Anesautol.endet' add of
o s gggga itokeepl.mdemfa?med glﬁmdﬁm&fsm
mscauusous PROVISIONS. Tha fril%wing miscelfancous provislons are a part of this Mortgage:

ndments. This Mort , togetner ih an
e mepames%%memmwsa"mm misMatnage. Nomwamg

i
il
;

<
- 4

1

%

be effective P
ongagtshhgn octv unmgx'm ? witing party or parties sought to be chargad or
Annusl Repoits. nthe isusedfor roses oth manammw'smsid Grantor ghafl fumish 0
G%‘tuﬁ’?ne\dwsl tism! in such totm a:iddem asfendqu shall require. % %
gganancashmetpm year the Property less all cash evoenditures mad elnoonnecﬁmwmnsumd

E.?.-!'é"?o"‘“‘“% Capﬁonh gén#xﬁbmwgewefmmmmmmmwmmmmm

shaft be of the interest or estate created by th.s l#wtgage with ather interest
ﬁ"hme!’ropenyfoany held by or for “mo&emmu%ak‘aam%moumg

lmnlpleP Al obligations of Grantor under this Mortgage shall be & several, and
tonmorshallmeaneg%ganUeveryGfam«. This means that each of the rerons &
responsiie for afl gbligations in this Montgage.

Seveubn% I fi on M invaliid or
le asa:om o compe:am Juriediction fincs ﬁ%n%l not rem!ermls mff)‘nm‘lﬁg valid or

Unenforceablo a3 b, any, Olver pereons of Chcumeiances. 1 fecubip, any wuch g oo shh b
deemedwbem@.g?ﬁrggd'mmwmmen%mwmm& m&mwg%odfmmm
o valia and onforeeaniay) be stricke a0 '

th

eﬁmmdlulgm. Subject to the limitations stated in

mummm Time i8 of the essence in the performance of this Mortgage.

hereby releases and waives all and bengfis of the
%mﬁteadexemptionlawsof eStateaﬂHhols.nstoanmdemed?:n %"’
ammcomma. Lmdershan bedeemedt nmm%mmhm (

Dot o Loy Goeling o ‘;":;'mmw%%mu"“““' A waver
anypanyol&govlsion n&ﬂggéqemal constitute a waiver of or ]udlce E"""

muamw%mmmwm"”&mm«muw&

§

9.3
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t(;:;nruor'o :bli ions as 10 any future gra?ﬁ%ﬁma wge%%r r::uoiwaeﬂt by meﬁrn is required in gissu Mortgage,
granti such consemnt Lend tnstance congtitut uing consent bsequent
instances \amre such consent % réquired. Y g

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

RUTH GORMAN
INO'V'DUAL ACKNOWLEDGMENT
STATE OF Mﬁ'&k Kol DI
)X -1

COUNTY OF 67(){”{/ —J

On this before me, the undersigned Notary Public, peisinelly appeared JAMES E. GORMAN and RUTH
GOR| , Yo me known to be the individuals described in ang v.n executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act aru Jeed, for the uses and purposes therein

mentioned. ¥ NosBaLD ALD © FS(:_

Given under my hand and official seal this _ /3~ day of chen 19 77,
U : /

o e ook Aesiong 8§03 Medreny Hone
\ e nies VA W

Notary Public in and for the State of Lo st L.
‘ "OFFICIAL SEAL"
My commission expires ____/0/2// 77 | DIANA M. MUGKER
Notary Pubie, Stata of lfingis
§. v Commission Expires 10/31/59 &

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (¢} 1997 CFI ProServices, Inc. All rights reserved.
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