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MORTGAGE

PHIS MORTGAGE USoannny fsument s pven o June 18, 1997

Pheimenzazot o aperidar, National Bank and Trust Company of Chicago, not personally, but as
Trustee U/T/A dated April 1[5, (1997 and known as Trust #122647-01

CBottower™ This Secunity Instriment s gisen @
THE SOUTH SHORE BANK Gf (CHICAGO

Ahiuch s organtaed wd vsesting ander she lavait Il1linois Cnd whose address s @
\\\ '
i

7203257 ST ST

7056 S, Jeffery Blvd.,Chicago, IL, 60649 SLendet™n Borower owes ender the pranaapai cm ot
- h .y r L]
Two Hundred Sixty S$ix Thousand and NO/160--- ~— -
Dol 8N 266 .000.00 ) T debriegudenied by Bormower s note dated the same date o thes Secunty
A r [3

Instriment « Note " hach prosades b monthly pasments) withothe tull debt at oot pad earhier. due and payabhie on
November 1, 1997 This Securmy Iistrument <ecures 10 Lender wnthe repavasent of the debt evidenced
b the Nete, wath nterest, and all cenessals. extensions and modieandns of the Note: (hi the payment ot alt other sums wuh
mterest. advanved under paragraph T o pretect the seaarmy ol this Ssedunty Instument. and et the pertormance of
Butrower v vovenants and agreetients under tis Security Instrument and (ke Motz For this purpose, Borrower does hereby
nrmgave. grant and convey te lender the tollovwang deseribed properts located (o City of Chicage

Cook  Cuumy. Hllnen.

Parcel I:

The South 33 Feet of Lot 1| (Except the west 136 feet) in J. C{ Tores Subdivision
of the North 1/2 of the SOuth East 1/4 of the Northeast 1/4 of (he Southwest 1/4
of Section 3, Township 38 North, Range 14 East of the Third Principal Meridian,
in Cook County, lllinois.

Parcel II: .
Lot 2 (except the West 144 feet) and Lot 3 (except the South 50 feet and exiept o}
the West 128 feet thereof) in J. C. Dores Subdivision of the North 1/2 of thd D
South East 1/4 of the North East 1/4 of the South West 1/4 of Section 3, Townslup »
38 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois. is
)
N

PIN#: 20-03-311-026-0000, 20-03-311-027-0000, 20~-03-311-028-0000

whinh hus the whliess ot 4406-~22 S, King Dr., Chicago, IL

NI ARUY
Hiinons CProperty Addiess”y,
/'l"‘ WRiCE
MIINGIS N L Foa o Fannie Mae/Freddie Mac 1 STEORMINSTRE VN Form 3014 9/%0
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tor the periods that Lender requues The insurance carmier provading the insurance shall be chosen by Borrower subjeet to
Lender s appros af which ~hail net be anteasanably withheld It Botrower tanls o masntan con crage described abinve, Lender
may,  Lender s opien, sbtain coverage to pratect Lender' s eghts in the Property m sccordianee with paragraph 7.

M insargnce polictes and renesals hall be acceptable @ Leader and shalt include a vtandard mongage clause. Lender
shall have the nght 1o hold the pobuies and renewals 1t Leader cequires, Borrower shall promptly give to Lender alf receipts
of pand premmums and renewal notices In the event of loss, Borrower shall 21 prompl notice b the msurance carner and
Lender Tender may make proot ot Toss 1t not made promptly by Borrower.

Unless Lender and Bomrower otheni e agree m writing, msuranee proveeds shall e applicd to restorason or repair of
the Property damaged. st sthe iestoration o reparr v economically teasible and Lender's secunty i not lessened It the
restoration of fepdit i ot ceonatically teasible or Lender v wountty would be lessened. the inwarance proceeds shall be
applied to the sumn sceured by this Secunty bstrument. whether of aol then due. wath any cvwess pad 10 Borrower 1t
Borrower abandons the Propenty, or does not answer withm 30 days o notee from Leader that the msurance camier has
offered to settfe a clanm, then £ ender may colleat the msurance proceeds. Lender may use the proceeds 1o repast of restore the
Property or to pas sumis secured by this Seeurity Instrument, whether o not then due. The 30-day period will begin when the
Mlive is gven

Unlews Lender dad Bomawer otherwise agree o wnting. any application ot proceeds 1o principal shall oot extend or
pestpone the due date o7 2he monthly payments reterred i paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the P-Operty v acquired by Lender, Borrower's nipht 1o any inserance polgies and proceeds resulung
trom Jamage o the Propeits oo to the acyussiion shall pass o Lender o the extent of the sums secured by this Secunty
Tostrument sinediately prce s/ thesequistion

6.  Occupancy, Preservatiyr, Muaintenance and Protection of the Property: Borrower’s [oan Application;
Lensetiolds, Bormawer shull vecups. edw™ich, and use the Property a Borrower's prineipad residenee within sisty days atter
the evevution of this Secunty Instruimertand shall continue 10 occupy the Property as Borrower' s principal residence for at
least one year atter the date of occupapdsy unless Lender otherwise agrees mownting, which consent shall not be
unreasonably withheld, or unless extcpuatng-Crcumstances evist whnch are heyond Bommower s control. Borrower shall not
dostroy. damage or impai the Properts. allow the Uranerty 1o detenorate, of commit waste on the Propenty. Bomower shall
be i default ot any forferture ebon of proveeding, whether il or cnimnal, s bepan that n Eender' s pood farth judgment
codld result w tortesture ot the Property or otherw (s matenally unparr the hen created by this Secunty Instrumient or
Lender' s securty interest Borrower may cure such i derositnd ramstate. as prosided e paragraph 18, by causing the action
or proveedmg to be dismissed with o ruling that, m Leader™s geed taith determination, precludes torfeture of the: Borower'
interest m the Propeny or other matenial impartment of the hen created by thas Secunty Instrument or Lender's secunty
micrest Borrower shall abso be i detault of Borrower, dunmg the foan apphicauon provess, gave matenially false or insccurate
infunnation or statements o Lender or taled o proside Lender with aey material mtormationy in cobhection with the foan
evidenced by the Note, including., but not iited o, representations candeminy Borrower s ovcupuaney of the Propenty as a
prngipal residence 1 this Sevunty Insteutient s on o feaschold. Borrowerabail comply with ol the provisons of the lease. If
Barrower aequires tee tile o the Properts . the leaschold and the tee title shal2 pot merge unless Lender agrees to the merger
tho wnliny

7. Prutection of Lender's Rights in the Property. It Bormrower fais to rafomn the covenants and agreenments
contaimed i s Seeunty Instrument. or there s o degal proceedng that may sigmficanily affect Lender' s nghts in the
Property tsuch as a procecding in hanhruptey. probate, for condemnation or forfenture orzocatoree faws or regulations). then
[enrder may do and pay tor whatever v aecessary o protect the value of the Property and § zader's nghts in the Property.
Lender « setions may include paying any wim seured by i lien which has prionty over this Setuany Instrument. appeaning .
th Court, paying reasonable ttomess fees and entenng on the Property to make repairs. Although Lender may  take acton
under thes paragraph 7, Lender does nothave to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bongmer secured by this
Sevunty Instrument Unless Borrower and Lender agree 10 other terms of pay ment. these amounts shall beasipirest from the
date of disbursement at the Newe rate and shall be payable, wath saterest. upon notice from Lander w0 Boriovier requesting .
payment

8. Mortgage Insurance. Tt Lender required mortgage insurance as & conditton of making the loan secared iy this
Sevurity Istrument. Bosrower shall pay the premums required to manntan the montgage isurance i effect [t-tor amy
renon. the menyage msurance coverage required by Lender Japses or ceases 0 he an effect, Borrower ~hall pay the
premuums reguired 1o obtan goverage substanially equnalent 1o the mortpage msurnce previously meffict, ol a cost
substantally cquinaient to the cost to Borower of the morgage msurance previounhy in effect, from an aliernate mongage
mrer approved by Lender [t substantially eymvalent morgage isurance coverage s not availihle, Borraser shall pay to
Lender vach month a sum equal to one-tw2lfth of the yearls mortgage insurance pretitum being pad by Borrower when the
msuranve oserage linsed or ceased B be n eftect. Lender will accept. use and retam these payments as d loss resene in hea
of Morage imwrance Loss reswene Uy MERs may no l‘mger hc rg_‘qmﬂ_‘d_ Kl lhr ()pu()n of Lcndcr. 11 morgage mswurame
coserape n the amount and 107 the penod that Lender requiresy prosaded by an msorer approved by Lender again hecomes
avanfahle and s obtamed Borrower shall pay the premms required to maimtain mortgage insurance 1 effect, or © provide a
foss reserve, until the requirement tor morgage msaranee ends m accordance with any written agreennt between Borrower
and Lender ot appheable fas

9. Hmpection. Lender or it agent may mahe reasonable entnes upon and inspections of the Propenty Leader shall
ghe Borrower notice af the tme of or prior W an impection speaify ing reavonable cause for the inspection,

256VVVES
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applicable L man sweaits tor remstatenwents beteze sabe of the Properts porsuant o any powet of sale comtamed 1 this
Secmn soamens e cheente o udeient entorane B Seaunty Instioment Those conditions are thar Bonower: Lo
s~ Femder sl sums wisch then would e doe under thin Seu unn Instrament and the Note as i no aeeeieranon had occuried.
e daies any detandt o s sther covenanis ae agreemients, e pans ali espenses ancuned me enforaing this Secunty
Tostrument ancdudime bet wot Tnnted 1oy reasonable altormey s feess and by tahes such acion as Lemdar gy reasonably
gt ety thet the i of s Seaaniy Instrument, ender ~ nghts i the Property and Borrower s obhization (o pay the
s secaeed Beodus Secdiiy Instiament shall coimtinue undhanzed Upon raastatement by Bottoswer, this Secunty
fstmment and e Sl ar s secored herehy sholi reman tally eiteane o 1l ne aceeleraiton had occared Howeser, this
viaht e remstate shali netapply i the case of acecletation aader paragtaph 17

19, Sale of Note: Change of Loan Servicer, e Note on o pania) amierest i the Note stogether sath this Secunty
lostitisients mas be ol e o more ties swathoat prsr notiee to Bomowar 4 osade mav result i a \Il‘lllgk‘ m the Ciitily
R as the Toan Servieet o that colledts monthily o ments due under the Note anad ines Seconty Snstiument There also
iy he one e e clanges o) the L oan Servieer winelaled to g sale o the Note I8 there s o change of the Loan Servner,
Boreewes wili e oondiowner potiee of the chatze i acootdaniee wath patagraph H above and apphicable Tim The notiee
wll state the tarie S ulitess of the sew D oan Servacer and the address o lich payments should be made The notiee will
abvee conbaneaey vibior @tanation eguured by apphuible L

20.  Hasardous Subapares, Betower shall not cause o penmit the proseiive use, disposal sietage o teicase of any
Hazardons Substances onar=inGie Properny Bomower shall poi dee nor sl ansone ehwe s i anything Litecting the
Property that oo Geleton of des 4 snonmenial Lo The prevedime two sentenes shall tot apply tothe preseiee. tw, or
ety on e Propan b smabl guadities of Hazardous Substances that are generadiy tecognized to be appropniaie w notmal
resdeniial pses ond tomamtenance G Prepens

Hotiower shalb promptls give Tended wattzn netice of amy s estigation, clam, demand, B ant ar other action by am
sovernmental or wepslaten agency o posate parismvoluy e Propets amd any Hazandous Substanee or Envionmental
Farv ot wdndh Bogower hasactial ko bedye T Bomewer s, o iv sontiad by any govermmental o regulaon aothon
iat iy emoaad o cther remiedidon of any Bazani ws Substaniee atiecting the Properts s pecessars. Borrower shall
prompify ke all necessansy remedial actionsom accordarcd sath B nonmental 1w

Aoused e patagngpli 2007 Hazotdoas Substances O thise subsigiees detimed as ovae on hazasdous substances s
Poveonmentad Tas amd the tolfosmy setstances gasalind, heresene, other Hatmable of wooe petroleant prducts, o
pestictdes and rerbicides, volatile sobvents, matenals contaming Lubestos v totmaldehuvde, wnd tadiogatine matenals As usaeld
m this paraziaph 200 Frvronmental Taw™ means tederal Jaws anddass ol the asdichon where the Property s lovated that
redate e heatth, satety v et dofienitad pratection

NON ENTFORM COVENANTS Bortower and Tender turther covenant and agree as tolfows
2. veceleration: Remedies, Lender shall give notice to Borrovier prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instroment (hut no'grior 1o acceleration under paragraph 17
unless applicable law provides otherwiser. The notice shall specify: () the defialts (b) the action required to cure the
defaults co) a date, not less than 3 days from the date the notice is given to barreaer, by which the default must be
cured; and 1d) that Lailure to cure the default on or before the date specified in the Gotios may result in acceleration of
the sums secured by this Security Instrument, foreciostre by judicial proceeding and . sale“of the Property. The notice
shall further inform Borvower of the tght to teinstate after accelerstion and the riphf to msert in the foreclosure
proceeding the non-existeace of a default or any other defenwe of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may reguire immediate payment
in full of all sumy wecured by this Security Instrument without further demand and may fordioa this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuiap the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title eoid snce.

22, Release, Upon pasinent of all sums secured by this Securty: Instrument, Lender shall release v Secunty
Intrment withowt charee to Borrower - Horrower shall pay any recordation cosis

2X Waiver of Homestend. Bormower wanves alf right of homestead exemption in the Property
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