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Mamie Love, Sinjle, and Barbara J Cecil, | This instrument was prepared by
Single, Greon Tres Financial S.rvicing Coxporation
332 Minnescta St., Suite 610, St. Paul MN

Q
FIDELITY CONSTRUCTION CO. . \'“l
316 W 10ith PL ' 4350 S KEDVALE £
Chicago IL 60620 CHICAGO IL 60632 pad
MORTGAGOR MORTGAGEE ﬂ

"I” includes each mortgagor above, "You" means the mortgagee, ks successors and assigns. |

REAL ESTATE MORTGAGE: For value receivzi, |, Manie Love, Single, and Barbara J Cecil,

single, . mortgage and wa‘ ran! to you to secure the payment of the secured
debt described below, on_ 53 . the real estate described
below and all rights, easements, appurtenanw rents, leases and existing and future

improvements and fixtures (all called the “property’).

PROPERTY ADDRESS: 31€ W 101th PL P , Chicago .
Illinois____60620 et (<)
(Fo Codr)
LEGAL DESCRIPTION: parcel 10805 -0 7 Lb- 047
located in COOK County, lllinois.

TITLE: | covenant and warrant title to the property, except for encumbrances of record, mumcapal

and zoning ordinances, current taxes and assessments not yet due and
no other exceptions

ILLINOIS
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of
the covenants and agreements contained in this mortgage and in any other document
incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured bythi; mongage.

The setured debt is evidenced by (List all instruments and agreements secured by this

mortgage and the dates thereof.):
p 4 A note / Home !uprovm&: Retail Installmernt Contract / executed by

—

the -ortglgor/borrouuti@n 5- [7-3 19 97
W/A Future Advances: Aff amounts owed under the above agreement are secured

~ even though not all amounts may yet be advanced. Future advances under the

' agreement are contemplated and will be secured and will have priority to the
same extent as if made on the date this mortgage is executed.

W/A Revolving cridit loan agreement dated , with initial annual interest

rate of %. All amounts owed under this agreement are secured

even though ro: all amounts may yet be advanced. Future advances under the
agreement are coieomplated and will be: secured and will have priority to the same

extent as if made on ne date this mortgage is executed.
The above obligation is due and sayable on App. 120 months from disb. if not paid earlier.

The tota! unpaid balance secureo - this mortgage it any one time shall not exceed a

maximum principal amount of. __10535.02.
Dollais (3. 10535.00 ), plus interest, plus any

disbursements made for the payment of taxss, special assessments, or insurance on the
property, with interest on such disbursements.

¥/Myariable Rate: The interest rate on the obligaticn secured by this mortgage may vary
according to the terms of that obligation.

¥/ A copy of the loan agreement containing the termy wirder which the interest rate may
vary is attached to this montgage and made a part heresf.

COVENANTS:

1. Payments. | agree to make all payments on the secured debt when <., Unless we agree

otherwise, any payments you recerve from me or for my benefit will be 2pniied first to any
amounts | owe you on the secured debt (exclusive of interest or principal), secord, to interest and

then to principal. If partial prepayment of the secured debt occurs for any reasovy, & will not
reduce or excuse any subsequently scheduled payment until the secured debt is pa in full,

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the pmper(t}

when due and will defend title ta the property against any claims which would impair the lien
this mortgage. You may require me to assign any rights, claims or defenses which | may have

against pam’:s who supply labor or materials to improve or maintain the property.

3. insurance. | will keep the property insured under terms acceptable to you at my expense and

for your benefit. You will be named as loss gayee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaged property or to the secured debt. If you require mortgage insurance, | agree to

maintain insurance for as long as you require.
4. Property. | will keep the property in good condition and make all repairs reasanably necessary.
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S. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees if | break any
covenants in this mortgage or in any obligation secured by this mortgage. Attorneys'fees include
those awarded by an appeliate court. | will pay these amounts to you as provided in Covenant 10
of this mortgage.

6. Defauit and Acceleration. If | fail to make any Fayment when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless

we have agreed otherwise in writing, | may collect and retain the rents as jong as | am not in
default. If | default, you, your agent, or a court appointed receiver may take possession and ofn
manage the proerty and collect the rents. Any rents you collect shall be applied first to the casts g
of managing (ho oroperty, including court casts and attorneys' feeg, commissions to rental
agents, and any cch=2r necessary related expenses. The remaining amount of rents will then apply b=b
to payments on the cezured debt as provided in Covenant 1,

8. Waiver of Homestead.. hereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiris; Planned Unit Devalopments. | agree to comply with the
provisions of any lease if this inortgage is on a keasehold. If this mortgage is on a unit in a
condominium or & planned unit d¢xelopment, | will perform all of my duties under the covenants,
by-laws, or regulations of the condom.inium or planned unit development. -

10. Authority of Mortgagee to Perform. for Mortgagor. If | fail to perform any of my duties
under this martgage, you may perform the Juties or cause them to be performed. You may sign
my name or pay any amount if necessary for performance. If any construction on the propenty is
discontinued or not carried on in a reasonable manner, you may do whatever is necessary to
protect your security interest in the property. Thiz-may include completing the construction.

Your failure to perform will not preclude you from exzrzising any of your other rights under the
law or this mongage.

Any amounts paid by you to protect your security interest will ke secured by this mortgage. Such
amounts will be due on demand and will bear interest from the date of the payment until paid in
full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give te siotice beforehand. The
notice must state the reasonable cause for your inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for da.nages connected
with a condemnation or other taking of all or any part of the property. Sucn p:uceeds will be
dpplied as provided in Covenant 1. This assignment is subject to the terms of ary prior security
agreement.

13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use
any other remedy. By not exercising any remedy, if | default, you do not waive your right to later
consider the event a defautt if it happens again.

14. joint and Several Liability; Cosi?ners; Successors and Assigns Sound. All duties under
this martgage are joint and several. If | co-sign this mortgage but do not co-sign the underlying
debt | do so only to mortgage my interest in the property under the terms of this mortgage. | also
agree that you and any party to this mortgage may extend, modify or make any ather ch sin
the terms of this mortgage or the secured debt without my consent. Such a change will not

release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
either or both of us.
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15, Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by
mailing it by certified mail addressed to me at the Property Address or any other address that |
teli you. | will give any notice to you by centified mail to your address on page 1 of this mortgage,
or to any other address which you have designated.

Any natice shall be deemed to have been given to either of us when given in the manner stated
above.

16. Transfer of the Property or a Beneficial interest in the Mortgagor. If all or any part of the
property or any interest in it is sold or transferred without your prior written consent, you may
emand immediate payment of the secured debt. You may also demand immediate payment if the

. d
- mortgagor is not a natural person and a beneficiai interest in the mortgagor is sold ot transferred.
. However, you may not demand payment in the above situations if it is prohibited by federal law as

of the date 74 this mortgage.

12. Release Vebcn | have paid the secured debt, you will discharge this mortgage without charge
to me. | agree to> oLy all costs to record this mortgage.

«g!'

TERMS AND COVENAAT 5: | agree to the terms and covenants contained in this mortgage and in

any riders described belo» and signed by me.
¥/ACommercial ¥/A Zonstruction ¥/A

ﬁnmw,ms:
/ s icm

Py

' § /8/i Hamie Love -
A
O

oo

/s Barbara J
r | ] ‘,\‘ 3 Z-.
ACK| ENT: STATE OF ILLUNOIS, _4 O _a .~ , County ss:
rpgaing lgsu#mepl was acknowledged befars qe this,___ > [ day of

, 100, /by Marti€ Loee awa (Ep T (<
H . [of - .$3.]
- A ame of Corperatum or Pyrmpriiyg)
on behalf of the Lormaration or partnership.

} . VA ! ] :
‘- .‘/\t : // . 11|L{~
.‘—-LL—-‘-&‘——& ak
: otary ] ,
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: Oue North Lasale Street, Suite 3030 Telephone: 312 629 9990

me. Chicage, Hlmois 58607 Fax; 312 629 9901
de)
-, al \J
Order s: e Frepared for: Greengres Relferencr: 1914342 ofm
Am: Stephen e
Paced: 4-14.97 e
3

Premiam /leport / S/

Properey: 3o West 1015t Place. Chicago, IL 60620 Comnty: Cosk

Legal Description: Lot 3 7 ., Delugach's Princztop 7ok Addition, semg 3 Suisirvision ot Blocks 2! aod =2 fexcept Lot 1 and
eroeRt the East I fest b the Wast 42 fees of the South 108 faet thereot and =xczpt the West |7 foer of smd Blocks 01 and thersof
434 22% m Temwood, being a resubdivision ot iz Southeas; 0azr o Section ¥, Township 37 Nerm, Range i4, East of the Third

Pruacipal Mendian, ='Cook County. Tinors.

Permunent Index Numberts); 2209416029
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