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Valtley Bels. Credit Union RECORG:ING 27,00
742 west Chicago St. COOK COUNTY B QTAaCT &l

Elgin, Il. 60123

RECORDER

JESSE WHITE
ROLLING MEADGWS, o o cossone o

“REYOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-UN-5ALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CREDIT AN': n AY CONTAIN A VARIABLE RAT OF INTEREST

THIS MORTGAGE WAS PREPARED BY - Laule Rohlwing: Valley Bell Credit Union _

THIS MORTGAGE 15 made this _ 23rd day of M 1997 _.
between the Mortgagor, Robert S. Nelson and Mazygzeth Nelson,married to each other,in joint tenancy
155 Hawthorne, Hoffman _Estates, Illinnis 60195 . ____ ... .. ({(nherein "Borrower™).

and the Mortgagee. _valley Bell Credit Union .

2 corporation erganized and exishng under thelawsof Illxdois
whose address 15 742 West Chicago St. )
Elgin, I1. 60123

—- =Dy . __{herem ““Lenger").

WHEREAS. Borrower 15 indebted to Lender as descnbed in this paragras’s.

TO SECURE 10 Lende:

(1) The repayment of ail :ndebtedness due and to become due under the tems and conditions of the LOANLINER®  Home Equity
Pian Credit Agreement and Truth-in-Lending Disclosures made by Borrower =i dated the same day as this Mortgage, and all
modifications, amendments. extensions and renewals thereof (herein ~*Gredit + areerent’’} Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement. which advances will be 0?2 evolving nature and may be made. repaid,
and remade from time 10 ime Borrower and Lender contemplate a series of advances 12, be secured by this Mortgage. The total
outstancing principal baiance owing at any one time under the Credit Agreement (notinc!/ding finance charges thereon at a rate
which may vary from time to time, and any other charges and collection costs which may be awing from time to time under the

Credit Agreement) shall not exceed .

Fifty thousand and no/100 dollars ($__50,000.00 ) That sim i referred to herein as the
Maximum Principal Balance and referred 10 1n the Credit A Jareement as the Credit Limit. The entire izGetierness under the Credit
Agreement. 1t not sooner paid. 1S due and payable fifteen = years trom the date ot %us Mortgage

{2) The payment of alt othe: sums advanced in accordance herewith to protect the secunity of this Morngage -with finance charges
thereon at a rate which may vary as descnibed in the Credit Agreement
(3)  The performance of the covenants and agreements of Borrower herein contaned.

BORROWER does hereby rnongage warrant. grant and convey to Lender the following descnibed property located in the Gounty of
. Gook . State of linois
LOT 12 IN BLOCK 18 IN HOFFMAN ESTATES 71, BEING A SUBDIVISION OF THAT PART OF THE WEST
HALF (1/2) OF THE NORTHWEST QUARTER (1/4) AND THAT PART OF THE NORTHWEST QUARTER (1/4)
OF THE SOUTHWEST QUARTER (1/4) OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF HIGGINS ROAD, TOGETHER WITH THAT PART OF
THE NORTHEAST QUARTER (1/4) OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYTNG NORTH OF HIGGINS ROAD, ACCORDING TO PLAT THEREOF
mmmmmwwmmmwmwmm, ILLINOIS, ON
AUGUST 5, 1955 AS DOCUMENT NUMBER 1612242,
Beug u] D k4

which has the address of 155 Hawthorne S R S
Hof fman Esmtﬁ e ee oo Alinors 60195 . {heren “Property Address’’).

C e

Property Tax ID No __07- 15 -206-003 _ .

LN TR WL HRNE S ETY 1330 L At R i@, 97445162 E1L836 6345LL




SRR OFFICGIAL COPY

JO asea|al ) 0} UOIPUOD B St 10 J3isue pasodosd Aur O JuRSUDD S JANUIT 0 LOQIPUOD B Sy Bugum Ul AMOLIOR S3SEaIa) APUAT SSIjUN
afiefyop sy pue Juawaaiby upa1g ay; sapun paieliiqo 9q 01 INURUCD (jIM J13MOL0G “ALIBd0lg A SIBJSURL JAMOLOR Ji UIAZ
JRjsueq (3ns e
Andwoad ‘Joay 2 ydesSered v papiacud se *2apue] 0 3310u 210 03 pAIRBIGO 9q BYS OSTR PALIBISURA JO PIOS ) ap v Yoy Aue o
Auadoug At o yed 10 e woym 0} uossad Auy “Auadold a us Siubiu Aue 10 Auadalg ayl jo Lied 10 | j0 J2jSuel) Jo afes Aue 0) soud ‘jodisy
21 ydeibered uf papiaosd se ‘sapua’] 03 240U aIb J[BYS JAMOLIOG “JajSURI] JELIE SIIUBADY ‘AL0H0I4 B} 40 SISURIL JO SICN 12
*RPUYY JO JUBSUOD UARUM AR IOt “Alaeded AuR Ul JAPUIT JO WAUIG UL 305 10 AQ PRIY 2w Aue i
Auadosd ayl t 912158 JO 1AMt JaL10 Aue LM aBeBLGK St AQ paleasd aleiss J0 1Sasalul ay 30 salisaw ou aq reys ay] - $i
‘afieSuopy sy Aq painaas uoiebyqo o puewap Aue 0}
F5URJaD © S UONBULWIL JO SANTLLS ‘Me| AQ DAL TUIIXG [N} U1 01 'SIATEA AQ2IIL JAMOLIOG *HORRLITT 10 SANRIS JO I2AlRM  'SL
-glefuow suy AQ paundas swns §e 6} St
uondwaxa PRaISELLIOY SY) J0 WUAY a1 SAATeM AGa:ay JamoL0g ‘me| AQ PAlULIY 1ualx3 syl 0] “WORAUIANT PERISTLION J0 RATRM  “Z1L
-Kuadosd 3y 03 apeul SuatuaaosdLul UMM LONIBLLOD U1 $30AIAS JO Sieualew “Joqe Alddns oym sanued
1surefie oARY ARl JAMO.LIOG YOIUM SISURLEP JO Swield *Ss1yby Aue jo Juawubisse ue *13pua 0} a1GEI0aI08 WO B Ul 'RPUIT 0 JAN3D pUB
gingaxe 0) Jamonog annbal Aew 'voyudo S Japua IE “Japua‘t JApUIT yhm 03 JAU3 ABtU SaMOLI0gG YIUM Judtudaslie Ueo) JALGO 0 “Heda)
‘JUBLLIAAQICW ‘UONRYIRYA) 3Oy AUR JApUN SU0RedIQO S,J3M0LI0G JO 1B |I4IN} ([BYS JAMOLIOG MSTUIABY Ue0 UOEIIGERY "9l
"J08idY UONEPI0IRI Jaye
10 10qQnoaxa j0 awn avy 3= HebLIoW Syl Jo pue ualuaa By ppai) ay) jo Adad & paysiuny aq jeys jamouog “AdoD s somouog Sl
J8PUST JO JUaSUOD uatum Joud 3yl Jnoym luawaaibe Aundas a0 20 “tsni) Jo paap “abebuiow seud e Jepun
saueApe auryny Aue 1da397 101 153nba2 JAULAY flBUS JAMOLIOG “JIPUST AL JC JUISUOS LIBUM Joud ) JNOYIM *DAMAURI JO ‘DAPUINXS *PapUIALLIE
‘paypoLy 51 uawsasle Auraes 12y yxuym Aq aeGuoly S Jano Auoud sel yiym Juawasife AUndes JoyIc 1o 1snij Jo paap “afielyow Aue jo
JOPIOY Ay yLa 1atLaaile AUT 0111 Jajua JOU J{EUS JOMOLIOG "SIUBADY QININJ ‘UORRINIDOW 381l 10 p3ag 1o eflefop song ‘9L
WAy PALWY J0 Me) geddde AQ panqiyasd Jou
Wapid ay) 0] SuInS [[e apNJIUL , $3s; SAS'JONE,, DUB . SasuadXa,, . 'SISOD,, UL Pasn Sy 9|qRIAAIS 3 OF PAIRIAP ase Jualuauby ipas)
1 pise afeBLow s Jo suosiaazd au pa St 03 PUT uoisIn0Id Bugdiuod aul InNOuLm 13aye usAID ag UBD Yy Juswaduby 1pas) A J0
abeBLI0Y SIE J0 SUOISIACID IO 133}J8 10 JBUS 1iIU0T yaNS *me; aiqedidde i Siamued uauadily tpwn 1 20 afiebLow Sitp jo asre Jo
uoiSIA0;0 AU 1eYL JUAAD Ayt ug “aBbLOW iyl o) iaB1 [esapa4 Jo Apiqedidde aug il Jou [feys F0uBlUds Bulo6aso) ay] "palea0] S1AudaL i
Yy U vORIPSUNI AL o SMe 3u 9] [ByS VLUV SIY) 0 3jqesiidde sme) [eao] pue dleis 3y ) “Ajjliqesenag e Bujmancd ‘€1
“Waiay pateuliisap sauurew atn Ut uanil u3um sapuaT I Janaog 01 uanb uasq aney o) pawaap aq [reys abefiliop sia w o) papwmad 30g0u Auy
"URIY papiraid Se J3moLog 0] 3on0ou AQ ajeubisap Setu JADUaT SE SSAIPPE J3UYL0 YONS O JO UIJAY PIIEIS SSAIPPE S J3Dud] 0) [rew PIyrad
£q uand aq ji2ys Japua 0} 8310u Aug (q) pue ‘urJay papr.oid Se sapus 0) 300U Ag aleubisop ABis JaMOL0Y SB SSIPPE JAYL0 YONS I8 10
ssa1ppy Auadaid oL ;e Jam01s0g 01 PISSIIPPE |{ewW P3YLLITI AJ 2300U LIRS Butreus Aq :0 u Buuaayap Ag uaib aq feys abeduow sy us 1of
papIA0Id Jamoniog 03 310U AR () “JOUUBL JAUJOUR U L3N 2.} me| 3igedidde Japun pauinba) adou Aue Joj 1da0x3 “e3loN 2
-Auadolg iyl ;S3I9)u1 S, JamM02J0g 18yl 0 st afieBuoy si Buppow 16 1amaLog
16Y] DUrSestat INOYIM pUe JU3SUCS $, JaMOLI0E 18y} Jnoylim “Juduai 16y Hpaig ay o afiefuoW Sy} JO SULA] LR 03 pJeDal Yiim SjuswuAwE
10 SUDJBPOWLIOIIE JALL0 AUB aeus J0 ‘Jeatu0} ‘ANpOwW ‘pusina 0] g2k ARl JPUNIEY JAMOLIOG JaI0 AU PR J3puaT IRy ssube (o)
pue ‘abebuowy siys Jopun 4o juawaaiby upai) a1y JApuUn a(yell Ajruosisy jou $1 (q) “efiblo Syl J0 SWUI 8yl RPUN JPUIT 0) Aol
AP U1 ISABI S Jamowiog Jeyl A3auod pue Juesb ‘aBizblow o} Ajuc abelucy san Buwbis-03 i {e) uawaby §pas) ayl ANIIxXa 10U S80D
1nq *I8eSLiopy S Subis-00 Oym samousog AUY “[RIaAIS DUR JUID] 3] I1BYS JaM0 .07 jO Sludwaalle pue SIUBL3A0D jiy "Joalay Lz ydeibesed
10 Suoisiaosd 3y} 0} 129Igns ‘JamoLI0g puB JAPUaT 4O SUBISSE PUB SI0SS3IINS 3110 3ISAl BY) "0 a:nul JeyS Japunalay SIybu ayl pue ‘puig
[1eYS PaurEIu0d uIY SUaLL3a.be pue SlUBL3A0D ay] “siaufljs-0) tANjiqer] [Riancg pusoiop (punog sulisSy pue 8108533905 ‘L)
-Apawsas o Jubu yans Aue §0 a512uaxs 9u3 SPNIOAIC JO 1O JINEM B 3G J0U {ByS ‘mey winedndde Ag PapICHe SSINIBI0 JO ‘IapUnaLBY
Apawral 16 1u8u Aue Sisiasaxa u 1apua AQ 29URIRBIQ0; ALY "1S3IALU] LI SJOSS3IINS S, JaMOLY, PR 3amoLo (PuBuo sy Ag apeus puewwap fue
§0 UoSEa) A aliebuoyy Sty AQ PRINJAS SWINS Ay JO UONEZRIOWE AJIPOLL ISINIILIO JO JUBLLALG 3 JWI U@ 0} ASNY3] JO JOSSAIINS YINs
1suiefie sGuipaa20:d 2avawwod o] pasinbal 8q 10U JEUS JAPUIT 1SAUBILE LI SIOSSIIONS S JIMOXOF Jue Jamoliog eubuo aul Jo ALIgel o
*SRUELL AU L) *3583]1a1 0] A1R1ad0 J0U LS JAMO.LIOG JO 1SRIaLU1 Bl J08$23INS AUk 0] s3puaT] AQ pajue D soeliliopy syl Ag painoas swns ay jo
UOQEZLIOUR? J0 LONZIIPOL JO JUBLUARG 10} HLUY 3U JO UOISUAIXT "JSAJEM € JON J3PUTT AQ SIULILATIDS | YaSEI[RY [ON 1amolog  °BI
-abebuow Sy 1320 Ruoud SBY YIIYM LA B M
juswaaibe Alunoas 13410 10 151} Jo paap ‘abebuow Aue Jo suus} ayj 01 193lqns "Juawaaidy Ipas] g3 JApuN 3S317,J3199pUI AUR JO JU31XD 13 0
*19pua 01 pred aq jfeys pue paubisse Aqalay 8Ie 'UOJRULIADUOY JO N3l Ul 3D0UBAIAUDD O} JO "Joaray) Led JO "Ak a0~ 3t JO Bupie 1910 Jo
UOTRULLIPLIOS AUR LM UDRIBLUOD L1 ‘fequanbasuod Jo 12aup ‘sobewep Joj WL 10 piese Aue j0 $PI2d0Id By | “uoranugpuoy] 6
“AUsl0ug AU U 1S2.33U1 S,JapuUa 0} paleas 10j8J3y) asned ajqeuoseal Buikymads uondadsur yons Auk 0} soud 20.10u ramoog aaib 1eyS
Japuat 1By papinosd ‘Auadold 3t jo Suonoadsu; pue uodn SSLJLA 3|qRUOSEA) aPBUS 2q O} ISNED JO aXew ABW J3puaT 'scqandsy) °g
*Jolial; yans 0} Japua Aq Juawided Aue j0 Jualxa ays 0} ‘Joudy ioud Au jo saipawal pue siybu aus Jo 1 o) pajedolgns si
Japuat e sa3uBe samouog -sfefuow sip Jepun wawsabe JO JUBUSA0D AUE 0 POLNLLIOD 3ALY ABLL JAMOLDY YOEBIG AuB 2N JOU jReyS
ydestieied St} Jpun Jopua AQ Uaye) Lo1IR Auy “1apunaiay uogae AUB 3YB) JO aSuadxa AUR Jndui 0 Japuad ainbal jieys 2 yoeibeied s w
paurequod Sumgoy *joassty watwAed Sugsanba Jemoniog 0] J3pUaT L0y 3000u UEDN JGRARG 3G jfEyS SIUNOUE YINS WA 0 Stgl 49410 0}
aaufie Japud pue 13monog Ss3juf -ebefijioy suy AQ PRINIRS JaMOLIoY JO SSAUPAIGSPUI TBUOHIPPE 3W0AQ (fBYS JU3AAIGY 1pat) 3R Ul
papnoud a1es ay Je ‘uoasawy sabieyo aoueuy yum 7 ydeabeied St 01 wensind sapuat AQ PasINGSP Stunoiue Auy “153.91u1 S, J3pua] 19910ud 0}
£18SS33U 51 52 UCTIR YONS B(B) PUE *$39;  SABLLONE 3GRUOSE3I BUIPMOU *SIWNS YONS asingsip ‘seourseadde YONS ayew AZW “AMOLOE U} 2000U
uodn ‘uondo s sapua te ‘Japua uayl ‘Auadold 2yl Ul 1S3Ialm S J3puaT 819348 AIRLAIRI UNUM DaTusLLIe) St Buipsasoid so uonse Aue
Jt 3o *abelipow sy Ul paurelued sjuawaaife pue sIeU3~03 A wiopuad 0} Sie) Jamauog )i “AunIdg 3, J8PUIY J0 UOIA0IS -
“SIUAWNOOP 1UAMASUOD 3yl PUE “1USLIC0|3AaD Iun paueld O WMUILCPUGD 3y} Jo suogembas pue smer-Aq ayl
“uudoranap yun pautred J0 wniwOpuo3 3ys Sunuaned 10 Huleald SIRURA0D JO UOTRIEIRP au) JAPun Sueaediqo 5 Jamouog 10 e wucad
{leYS JamoLog ‘tustwdojaasp kun parue|d € JO tWMUILOPUOD B U Jun B U0 $1 abebuiopw syl J| proyasear e uo s1a0eBLOW S J) a58a) Aue §O
SuossiaCug Ayl LM QWD [1yS pue ALiad0.d 343 JO UOREIOLFRP JO JuaIedW! JuLidd JO 3}SBM JUILLOD JOU |feys pue Jreda: poob ul Aiadoid 3

da3y J1eys Jamouog ‘guawdo;ansg Hun pauveld ‘wnjuituopuod ‘spioyaseat uadald 10 SIUBLTUEY PUR UDENISSAY 9

| e dapiay oy Asovoeysges wauaasBe UORALINSS U UGS PaLIjSUEN S ALSO0I] BL) IO O} UOSI0 U4 §LUS ITIUHI AL U0 | Jemusny |

& e




/e UNOFFIGHhGOPY

A
Q7.

LV

Valley Bell Credit Union RECORDING 27,00
742 West Chicago St. COOK coumTy i G445 147

Elgin, Il, 60123 RECORDER

JESSE WHITE
ROLLING MEADOWS

CE ABOVE THIS L INF 0 RECORDER S USE

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS 2 2UE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CRcL!T AND MAY CONEAIN R&‘\l’fﬂlﬂBLE RAT| qg INTEq ST

THIS MORTGAGE WAS PREPARC Y Lauren wing: Valley Bell Credit Union e

THIS MORTGAGE 1s made thie”_23rd ___ gayof May R . 1997
between the Mortgagor. Robert S. Nelson and th Nelson,married to each other,in joint tenanry
155

155 Rawthorne, Hoffman Estates, [J1inois 60195 e eeo—_ __ (nerem “'Borrower"),
and the Mortgagee. _Valley Bell Credit Union _ .
a corporation organized and existing under the laws of . _I11inois . R
whose adgress 1s 742 West Chicago St.
_ Elgin, I1. 60123

e e (here;n “Lender'’).

WHEREAS. Borrower 1s indebted to Lender as descrbed in this (saragraph;

TO SECURE to Lender
(1) The repayment of ail ndebtedness due and to become due unge: Fie terms and conditions of the LOANLINER* Home Equity

Plan Credit Agreement and Truth-in-Lending Disclosures made by Zarrower and dated the same day as this Mortgage. and all
modificanons. amendments. extensions and renewals thereof (herein “Crac Agreement ™) Lender has agreed to make advances
to Borrower under the terms of the Gredit Agreement, wiich advances will 0e-of 2 revolving nature and may be made, repaid,
and remade from time to ime. Borrower and Lender contemplate a series ut advrices 10 be secured by this Mortgage. The total
outstanding prinCtpal batance owing at any one time under the Credit Agreement {not .nsluding finance charges thereon at a rate
which may vary from tme 1o yme, and any other charges and collection costs which may be owing from time 1o time under the
Credit Agreement) shall not exceed L e NS
Fifty thousand and no/100 doilars _ (s_.50,000.00 _—.._.) ilatsum is referred to herein as the
Maximum Principal Balance and referred to in the Credit Pﬂreement asthe Credit Limit The entir indebtedness under the Credit
Agreement. if not sooner paid, 1s due and payable _fifteen years trom the date 0 this Mortgage.

(2)  The payment of all other sums advanced in accordance herewith to protect the secunty of this Mor'gagr, with finance charges
thereon at a rate which may vary as described in the Creit Agreement,

(3;  The performance of the covenants and agreements of Borrower heren contained;

BORROWER does hereby mortgage. warrant. grant and convey to Lender the following described property located in-the County of

Gook . _ . Suateoflinos:
1OT 12 IN BLOCK 18 IN HOFFMAN ESTATES 1, BEING A SUBDIVISION OF THAT PART OF THE WEST
RALF (1/2) OF THE NORTHWEST QUARTER (!/4) AND THAT DPART OF THE NORTHWEST QUARTER (1/4)
OF THE SOUTHWEST QUARTER (1/4) OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF HIGGINS ROAD, TOGETHER WITH THAT PART OF
THE NORTHEAST QUARTER (1/4) OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF HI ROAD, ACCORDING TO PLAT THEREOF
mmmmmwwmmmwmwmm, ILLINOIS, ON
AUGUST 5, 1955 AS DOCUMENT NUMBER 16712242. K ,

' Dossr 1] 43005 po)

which has the address of __ 155 Hawthorne e i il

1Street)

}_bffman Estates 60195 (heren " Praperty Address"’);

o e Tinois

iy 18w Cooes

Property Tax ID No _ 07-15-206-003

TR T NSRIRDE SOCETe W S, RS AESERIC 974 45162 EiLsde saaniL
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TOGETHER with ail the improvevasdtd ni Shiotebfterlr n nls. rights, appurtenances and fixtures,
all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the toregoing. together with said
property (or the leasehold estate f this Mortgage )s on a leasehold) are heremafter referred to as the “*Property ™
Gamplete if apphicable
This Property s part of a condominwm project knownas __ . o

This Property ncludes Borrower’s unit and all Borrower's nights i the common elements of the condominium project.
This Property is1n 2 Planned Unit Development knownas .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage. grant and convey
the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower covenants that Borrower warrants ang
will defend generally the ttie to the Property agamst aif claims and demands. subject to encumbrances of record

Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when dug all amounts borrowea under
the Credit Agreement. alf finance charges and applicable ather charges and collectian casts as provided wn the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable faw, Lender. at Lender’s option. may require Borrower to pay 16 Lender
on the day monthly payments of principal and finance charges are payabie under the Credit Agreement, until all sums secured by this Mortgage
are paid in full 2 sum therein "Funds ") equal to one-twe'fth of the yearly taxes and assessments (including condominium and planned unit
development assessments. it any) which may attain pnonty over this Mortgage, and ground rents on the Property. if any, plus one-twelfth
of yearly premium instaiimen:s for hazard insurance, alf as reasonably estimated initally and from time to time by Lender on the basis of
assessments ang bilts and reasenable estmates thereof Borrower shall not be obligated to make such payments of Funds to Lender o the
extent that Borrower makes sub pavments to the holder of 3 pnor mortgage or deed of trust it such holder 1s an nstitutional Lender.

1t Borrower pays Functs to ender, the Funds shalf be heid in an mstitution the depossts or accounts of which are insured or guaranteed
by a Federal or state agency (including Lender if Lender is such an institution) Lender shall apply the Funds to pay said taxes. assessments,
insurance premiums and ground rents enzér may not charge for so holdmg and applying the Funds, analyang said account or verifying
and compiling sai¢ assessments and hills urdess Lender pays Borrower interest on the Funds and apphicable law permits Lender to make
Such a charge. Borrower and Lender may agree n-«nting at the time of execution of this Mortgage that interest on the Funds shall be paid
to Borrower. and unless such agreement 1s made or.2n'cable law requires Such interest to be paid, Lender shall not be required to pay Borrgwer
any mterest or eamings on the Funds Lender shall give *c Borrower, without charge. an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which eack debn to the Funds was made. The Funds are pledged as additional secunty for the
sums secured by this Mortgage

1t the amount of the Funds hetd by Lender. togetiier with the future manthly installments of Funds payable prior to the due dates
ot taxes, assessments, insurance premizms and ground rents, i) exceed the amount required to pay said taxes. assessments, insurance
premiyms and ground rents as tey fall due. such excess shall be. at Berrawer's option. either promptly repaid to Borrower or credited to
Borrower on monthly installments of Funds If the amount of the Funds held by Lender shall not be sufficient to pay taxes. assessments,
INSUrance premums and ground rents as they talt due. Borrower snall pay t;'Lender any amount necessary fo make up the deficiency in cne
0r more payments as Lender may require

Upon paymentn fult of afl sums secured by this Mortgage. Lender i@’ promptiy refund to Borrower any Funds held by Lender.
If ynder paragraph 22 hereof the Property 1 sold or the Praperty 15 otherwise acquirec oy Lender, Lender shalf apply. no fater than immediately
prior 10 the sale of the Property or its acquisition by Lender. any Funds held by Lender a: e time of apphication as a credit against the sums
secured by thus Mortgage

3. Application of Payments. Uniess applicable law provides otherwise, ail payments recered by Lender under the Credit Agreement
and paragraphs 1and 2 hereof shall be apphed by Lerder first n payment of amounts payable to Lércai by Borrower under paragraph 2 hereof,
second. (i the order Lender chooses) 1o any hinance charges. other charges and collection costs owiny.-and third, to the principal balance
under the Credit Agreement

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower s (bigations under any mortgage.
deed of trust or other secunty agreement with a fien which has prionty over this Mortgage. including Borrowe:'s Covenants to make payments
when due Except to the extent that any such charges or imposihions are 10 be paid to Lender under paragraph 2, Borrower shall pay or cause
to be pard all taxes, assessments and other charges. fines and imposttions attnbutable to the Property which may a*idina pridrity over this
Mortgage and feasehold payments or ground rents. if any. Within five days after any demand by Lender. Borrower 5nzii exhibit to Lender
receipts showing that all amounts due under this paragraph have heen paid when due

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property instres against loss
by hre, hazards included within the term “extanded coverage.”” fleods. and such other hazards as Lender may require and in such amounts
and for such penods as Lender may require Unless Lender in writing requires otherwise, the policy shall provide insurance on a replacement
cost £asis in an amount not less than that necessary to comply with any consurance percentage stipulated n the hazard insurance policy,
and ;39 amount of coverage shall be no less than the Maximum Pnncipal Balance plus the full amount of any lien which has prionty over
this Mortgage
g gThe insurance carnier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that such
approval shall not be unreasonably withheid All insurance pohcies and renewals thereof shall be in a form acceptable to Lender ang shall
include a standard mortgage clause in favor ot and n a form acceptabie to Lenger. Lender shail have the nght to hold the policies and renewals
thereo!. subject to the terms of any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage.

in the event of ioss. Borrower shall give prompt notice to the msurance carner and Lender Lender may make proof of loss i
not made promptly by Borrower Allinsurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of all sums
secured by this Mortgage. subject to the terms of any morigage. deed of trust or secunty agreement with a hien which has priority over this
Mortgage Unless Lender and Borrower otharwise agree m wnting. insurance proceeds shall be apphed to restore or repair the Property. if
it 1s economically feas:ble te do so

If the Property 1s abandoned by Borrawer orif Borrower fauis 1o respond to Lender within 30 days from the date notice 1s mailed

by Lender to Barrower that the msurance carner offers o setle a claim for insurance benefits, Lender 1s authonzed to Collect and apply the
insurance progeeds at Lender's option enner to restoration or reparr of the Property of 1o the sums setyc?a asrgﬁe
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