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VICRTGAGE

THIS MORTGAGE IS MADE THIS MAY 20, 1997, ontween LESYER JOMES and GERTHA JONES. HUSBAND
AND WIFE, whose address is 2209 CLEVELAND STIEE), EVANSTON, iL 60202 (referred to below as
“Grantor™}; snd Bank One, llinois, NA, whose address (s East Oid State Capitol Plaza, P.0. Box 19266,
Springfield, 1L 62794-9266 {raferrad to below as "Lender”).

GRANT OF MORTGAGE. For valuable comsideration, Grantor mortyzgrs, warrants, and conveys 1o Lender all of
Grantor’s right, title, and interest in and to the following described Jeal proparty, together with all existing or
subsequently erected or affixed buildings, all tenant security deposits, utiity Ceposits and all proceeds {including
without limitation premium refunds) of each policy of insurance relating (% any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenuss, rovaities or othar benstits of the
Improvements, the Persons) Property or the Real Property; all easements, rights o1 way, and appurtenances; ail
water, water fights, watercourses and ditch rights tincluding stock in utifities with ditch or irrigation rights); and
all other rights, royalties, and profits refating to the real property, including without fimiation al! minerals, oil,
gas, geothermal and similar matters, located in COOX County, State of {fincis {the “Real braje-<v):

SEE ATTACHED

The Real Property or its address is commonly known ss 2209 CLEVELAND STREEY, EVANSTOIS, L. 60202.
The Real Property 1ax identification number is 10 24 305 030.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all Jeases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Prope-ty and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dallar amounts shall mean amounts in tawful money of the United States of America.

Borrower. The word “Eomrower” means each and every person or entity signing the Credit Agreement,
including without limitation LESTER JONES.

Credit Agreemant. The ‘words ~Credit Agreemanm” mean the revolving line of credit agreement dated May
20, 1997, between Lender and Borrower with a maximum credit Emit of $48,977.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
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Credt Agreemem The maturty date of the obngatmns secured b-.« thss Mongage is May ZG 201 2 The
interest rate under the Credit Agreement is a variable interest rate based upon an index. The index currently
5 is 8.500% per annum. The interest rate 10 be applied to the outstanding account balance shall be at a rate
' 2.250 percentage points above the index, subject however to the following maximum rate. Under no
= circumstances shall the interest rate be more than the lesser of 19.800% per ennum or the maximum rate

allowed by applicable law.

Existing Indebtedness. The viords "Existing Indebledness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantos” means any and all persons and entities executing this Mortgage, including
without fimitatior. a'l Grantors named above. The Grantor is the mortgagor under this Mortgage. Any
Grantor who signs %iis Mongage, but does not sign the Credit Agreement, is signing this Mortgage only to
grant and convey that-Grantor's interest in the Real Property and to grant a security interest in Grantor's
interest in the Rents gad “=s0na) Property 10 Lender and is not personally lisble under the Credt Agreement
except as otherwise providert o .contract or faw.

Guarantor, The word "Guaranior” means ang includes without limitation, each and ali ¢f the guarantors,
sureties, and accommodation parties o tunnection with the indebtedness,

indebtadniass. The word “indebtedneass® means all principat and interest payable under the Credit
Agreement and any amoun's expended o 2dvanced by Lender 1o discharge obligations cf Grantor or
expenses incurred by Lender to entorce obligators of Grantor under this Mortgage, together with interest on
such amounts as provided in this Mortgage. lpecifically, without Emitation, this Mortgage secures 2
revolving fine of credit sand shall securs not only \he »moumt which Lender has presently advanced to
Borrowar under the Credit Agreement, but also any futws zinounts which Lender may advance to Borrower
undar the Credit Agreement ‘Nithin twenty (20} yesrs from the @ite of this Mortgage to the same extent as if
such future advance were rade 23 of the date of the execution of this Mortgege. The ravolving kne of
credit obbigates Lender to make advances to Borrower so long as Borrwe: complies with all the terms of the
Credit Agraement and Relxted Documents. Such advances may be mads repaid, and remade from time to
time, subject to the imkation that the tatal outstanding halance owing at anv ore time, not including finance
charges on such balance st # fixed or variable rate or sum ss provided ir th> Credit Agreement, any
temporary overages, other charges, and any smounts expended or advanced a3 proviud (n this parsgraph,
shall not exceed the Credit Limit as provided in the Credit Agreement. It is the inlsndta of Grantor and
Lender that this Mortgage secures the balance outstanding under the Cradit Agreement oom time to time
from zero up to the Cradit Limit as provided above and any imermediste balance.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating fo the Personal Property and Rents. Atno

time shall the principal amount of tndebtedness secursd by the Mortgage, not including sums advanced to
protect the security at the Mortgage, exceed the Credit Limit of $48,977.00.

Personal Property. The viords "Personal Property” mean ail eguipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to, or
located on, the Real Property; together with all accessions, parts, and additions o, all replacements of, and
all substittions for, any of such property; and together with alf proceeds {including without limitation al!
insurance proceeds and relands of premiums) from any ssle or other disposition of the Propenty.

Property. The word "Property™ means coliectively the Real Property and the Personal Property.

Reat Propesty. The words “Real Property® mean the propenty, interests and rights described above in the
"Grant of Mortgage” section.
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ON THE REAL PROPERTY, TO THE EXTENY OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses
arising by reason of any “one &ction” or "anti-deficiency” law, or any other 1aw which may prevent Lender from
bringing any action against Grartor, including a claim for deficiency to the extent Lender is otherwise entitied to
a claim for deficiency, before or after Lender's commencement or completion of any foreclosure action, either
judicially or by exercise of a povser of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this Mcrtgage as it becomes due, and Borrower and Grantor shait strictly perform all
their respective obligations under this Mongasgs.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of tha Proparty shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remasin in possession and contrp! of and operate and
manage the Real Property and collect the Rents.

Duty to Maimain, Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintanaice Necessary 10 preserve its valie.

Nuisance, Waste - Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
$iripping of or waste on or 10 the Propernty or any portion of the Progmy. Without limiting the generality of
the oregain?, Granto! will not remove, Qr grant 10 any other party the right to remove, any timber, minerais
{including oii and gas}, s, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY {5 nDER. Lender may, at its aption, dectare immediately due and payable all sums
secured by this Mortgage upon o sale or transfer, without the Lender’s prior written consent, of alt or any part
of the Real Property, or any interest in tb= Real Proparty. A “sale or transfer”™ mesans the conveyance of Real
Property or any right, title or interes. therein; whether iegal. beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deet/, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three {3} yezrs, iease-option contract, or by salie, assignment, or transfer of any
beneficial interest in or 10 any lend trust holding ()3 %0 the Real Property, or by any other method of conveyance
of Real Property interest. Y any Grantor i$ a coiporation, partnership or limited liability company, "sale or
transfer” alsg includes any change in ownership of mure than twenty-five percent {25%) of the voting stock,
parmership interests or limited Liability company interests; s the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibitcd oy fedsral iaw or by lllinois law.

TMAXES AND LIENS. The foliowing provisions relsting to the tux»s and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due {and in all events prior t. delinquency) ali taxes, payroli taxes, special
12xes, assessments, water charges and sewer service charges levircd ajainst or on account of the Property,
and shall pay when due all claims for work done on or for servitss rundered or material furnished to the
Property. Grantor shall mantain the Property free of ail liens having priziity over or equal 10 the interest of
Lender under this Mortgage except for the fien of taxes snd assessmenis pot due.

:ﬂaom DAMAGE INSURANCE. The following provisions relsting to insuritd) the Property arec a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire «nsurance with standard
extended coverage endorsements on @ replacement basis for the full insurabls value covesing alf
improvements on the Real Property in an amount sufficient to avoid application ot ary ~insurance clause,
and with 3 standard mortgagee clause in favor of Lender. Policies shali be written Lv such insurance
companies and in such form as may be ressonsbly acceptable to Lender. Grantor sha!i celiver to Lender
certificates of coverage frcm each insurer containing a stipulation that coverage will not ¢ cancelied or
diminished without a minimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for fsilure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or defauit of Grantor or any other person. Should the Real Property at any time become located in an area
designated by the Director of the Federal Emerg{er;? Management Agency as a special flood hazard area,
Grantor sgrees 1o obiain and maintain Federal Hood Insurance for the full unpaid principal balance of the
ioan, up o the maximum policy limits set under the National Flood insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shal promptiy notify Lender of ang loss or damage to the Property. Lender
may make proot of loss if Grantor fails to do so within fifteen (15} days of the casualty. ether or not
Lender’s security is impaued, Lender may, st _its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation t0 maintain Existing Indebtedness in good standing as required below, or it any action ¢r pr ng is
commenced that would materitily affect Lender’s interasts n the Praperty, Lender on Grantor's behalf may, but
shall not be required to, teke any action thet Lender deems appropriate. Any amount that Lender expends in S0
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a} be payable on demand, (b}
be added to the balance of the credit line and be apportioned among and be payable with any instaliment
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payments to become due during either (i} the term of any applicable insurance policy, or (i} the remaining term
of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies 1o which Lender may be entitled on
account of the detault. Any such action by Lender shali not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would haye had.

WARRANTY; DEFENSE OF TITLE.

Titte. Grantor warrants that: f{a) Crantor holds good and marketable title of record to the Real Prt:?eﬂy in
fee simple, free and clear of all ens and encumbrances other than those set forth in the Rea! Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or finat
title opinion issued in favar of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the fuf! right, power, an¢ authority to execute and deliver this Mortgage to Lender.

Defense of Titte. Subject to the exception in the paragraph shove, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons.

No Other Liens. Crantor will not, without the prior written consent ot Lender, create, place, or permit to be
created or placed, or mzoug-a any act or failure to act, acquiesce in the placing of, or afliow ta remain, any
mortgage, voluntzy ar invoiuntary lien, whether statutory, constitutional or contractual {except for 2 fien for
ad valorem taxes 01 the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering 10 Froperty, 07 any part thereof, other than as permitted herein, regardiess if same are
expressly or ptherwise suonrdinate 10 the lien or security interest created in this Mortgage, and should any
of the foregoing becoms atioched hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grartor will cause the same to be prompily discharged and released.

EXISTING INDEBYEDNESS. Tle following provisions concerning existing indebtedness {the “Existing
indebtedness™) are a part of this Mortjaie

Existing Lien. The lien of this Monga?e tf-.curin%btteue indebtedness may be secondary and inferior to the lien
securing payment o! an existing oblitaticn existing obligation has a current principal balance of
approximately $81,023.00. Grantor exprestly covenants and agrees to pay. or see to the payment of, the
Existing Indebtedness and 1> prevent any delault on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebredness.

FULL PERFORMANCE. If Borrower pays all the Indibledness when due, terminates the Credit Agreement, and
otharwise cfe'fo""s all the oblijations imposed upon Trantor under this Mortgage. Lender shall execute and
deliver 1o Grantor  suitable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Froperty. Grantor will pay,
if permitted by appiicable law, any reascnabie termination tre ns determined by Lender from time to time. I,
howeve!, payment is made by Eorrower, whether voluntarily o, ~iherwise, o7 by guammor or by any third party,
on the indebtedness and thereatter Lender is forced to remit the a2mount of that payment (2} to Borrower's
trustee in bankruptcy or to any similar person under any federal or 122t bankruptcy law or iaw for the relief of
dehtors, (b) by reason of any judgment, decree or order of any cuurt or-2dministrative hody having jurisdiction
over Lender or any of Lender’s property, or {c) by reason of any settlemzant o7 compromise of any claim made by
Lender with any ciaimant (including without limitation Borrower), the Indeutzdness shalt be considered unpaid for
the purpose of enforcement of this Mortgage and this Mortgage shall coninue to be etfective or shall be
reinstated, as the case may b3, natwithstanding any cancellation of this Morrgage ot of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue (o secure the amount repaid
or recovered to the same extent as if that amount never had been originally receiwd by Lendsr, and Grantor
:gtau be bound by any judgmen:, decree, order, settlement or compromiss relating to the Indebtedness or to this
ortgage.

DEFAULT. Each of the folloviing, at the option of Lender, shali constitute an event ot defzult {"Event of
Default™) under this Mcn.gage: (a) Grantor commits fraud or makes a material misrepreseniason at any time in
connection with the Credit Agreement. This can include, for example, a false statement about Grantor's income,
assets, liabilities, or any other aspects of Grantor’s financial condition. (b} Grantor does not mee. the repayment
terms of the Credit Agreemsnt. (c} Grantor’s action or inaction adversely affects the collatera; for the Credit
Agreement or Lender's rights in the coliateral. This cen include, for example. failure to maintsin required
insurance, waste or destructive use of the dwelling, failure to pay toxes, death of any or all persons liable on the
Credit Agreement, transfer ot title or sale of the dwelling, creation of & lien on the dwelling without Lender’s
permission, forecfosure by the holder of another lien, or the use of funds or the dwelling for prohibited purpases.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, a1 its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate (ndebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire indebtedness immediately due and payable, including &ny prepayment penalty which Borrower would
be required 10 pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have al! the rights and
remedies of a secured party under the Uniform Commercial Code. s

Judicial Foretlosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ait ar any part of
the Property.

Deficiency Judgment. if permitted by applicable faw, Lender may obtain » judgment for any deficiency
remaining in the Indebtedness due to {endgr atter application of airamoums zet:e?ved from the exercise of
the rights provided in this section.

Loan No 4510701689
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Other Remedies. Leader shal have all other rights and remedies provided in this Mortgage o the Credit
Agreement or available at iaw 37 in equity.

Anomays” Fees; . In the event of foreciosure of this Mortgage, Lender shall be entitled 1o recover
trom Grantor and Borrower attorneys’ fees and actual dishursements necessarily incurred by Lender in
pursuing such toreclosure.

MISCELLANEQUS PROVISIONS.

-

Applicable Law. This Mortgage has been defivered to Lender and acceptad by Lender in the State of Winois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of tinols.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby rejeases and waives ell rights and benefits of the
homestead exemption laws ol the State of Hiinois as to all indebtedness secured by this Mortgage.

GRANTOR ACKNOVAEUGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AKD GRANTOR
AGHEES TO TS TERMS.

GRANTOR: A
X L,
ONES
X ()
GERTHA JONES

WAIVER OF HOMESTERL O EXEMPTION
| am signing this Waiver of Homestead Exemption for the purposc of sapressly releasing and waiving afl rights

and benafits of the homestead exemption laws of the State of 1Nnois (s o alt debts secured by this Mortgage. |
understand that | have no Hability for any of the affinative covenants in this L} .

JONES
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Property: 2209 Cleveland Stre.; Evanston, IT. 50202 Conaty: Cook
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