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BANKEONE,
MURTYGAGE

THIS MORYGAGE (S MADE THIS MAY 24, 1997., betwser FRANK A CASSELL and ELIZABETH W CASSELL,
HUSBAND AND WIFE, whose address is 644 NEWBURY £\, ARLINGTON HTS, il 60005 {raferrad to below a3
"Grantor"); and Sank One, Hinols, NA, whoss addrass is E<st Old State Capitol Plazs, P.O. Box 19266,
Springfieid, I 62794-9268 (referred to below as “Lender"}.

GRANY OF MOATGAGE. For valuahle considerstion, Grantor mortgagss watrants, and conveys to Lander all of
Grantor's right, title, and interest in and to the foliowing described rea prons+ty, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; Inprovoments (as defined below): all
tenant security deposits, utility deposits and all proceeds lincluding without imiration premium refunds) of sach
policy of insurance relaticg to any of the Improvements, the Personal Property ur <. Rea! Property; all rents,
issues, profits, revenues, royaities or other benefits of the Improvements, the Peisongi Property or the Real
Property; ail easements, r.ghts of way, and appurtenances; ail water, water rights, watercaurses and ditch rights
{including stock in utilities with ditch or irrigation rights); and afl other rights, royaities, and p/otns refating to the
real property, including without imitation all minerals, oil, gas, geothermal ang similar matteix_ wiared in COOK
County, State of linois (the "Real Property™):

SEE AYTACHED

The Raal Property or its address is contnonly known as 644 NEWBURY PL, ARLINGTON HTS, iL 60005. The
Res! Property tax identifization number is 03-32-400-037.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents. 9»-0 4 47 022

DEFINITIONS. The foliowing words shall have the fgliowing meanings when used in this Mortgage. Terms not
ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dallar amounts shall mean amounts in lawful maney of the United States of Amarica.

Credit Agreement. The words "Credit Agreement® mean the revolving tine of credit agreement dated May
24, 1997, berween Lender and Grantor with a maximum credit Emit of $125,000.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutians for the
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Credit Agreement. The maturity date of the obligations secured by this Mortgage is May 24, 2017. The
interest rate under the Credit Agreernent is a variable interest rate based upon an index. The index currently
i is 8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate
’ pqual to the index, subject howsver to the following maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 18.800% per annum or the maximum rate allowed by applicable law.,

- Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Morigage.

Gramtor. The word “Grantor” means FRANK A CASSELL and ELIZABETH W CASSELL. The Grantor is the
morntgagor under this Mcrngage.

Guarantor. The word "Guarantor” means and includes without limitation, each and ail of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Indebtedness.  The word “indebtedness™ means all principal ang interest payable under the Credit
Agreement and iy amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, together with interest on
such amounts as prova'ed in this Mortgage. Specifically, without kmitaticn, this Mortgage secures »
revalving fine of credit ar s*.0Yf secure not only the amournt which Lender has presently advanced to Grantor
under the Credit Agreemant. Lut siso any future amounts which Lender may advance 10 Grantor under the
Cradit Agresnwnt within twenty {70 years from the date of this Mortgage to the same sxtent as if such
tuture advance wers made a3 of tne c2iy of the execution of this Morntgsge. The ravolving ne of credit
obigates Lender to make advances to Grentor s0 long as Gramor complies with all the tarms of the Credit
Agreement and Relxted Documents. Suth zdvances may be made, rapald, and remade from time (o Gime,
subject to the Emitation that the total cutsiar éng balance owing at any cone time, not including finance
charges on such balanca st & fixed or variabie rare or sum as provided in the Credit Agresment, any
tsmporary oversges, other charges, and any amous 2xpended or advanced as pravided in this paragraph,
shal not sxcesd the Credit Limit as provided in the Tivdit Areement. {t is the intention of Grantor and
Lender that this Mortgage secures the balance outstandiig, v der the Cradit Agreement from time 1o time
from zero up to the Credit Limit as provided above and any intar ediate balance.

Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation 8!l assignments and security interest provisions relating to the Tersonal Property and Rents. Atno

tme shall the principal amount of indebtadness secured by the Mortge e, not intluding sums advanced to
protect the securnity of the Morntgage, exceed the Cradit Limit of $125.000 70

Personsl Property. The words "Personal Property™ mean all eguipment, fixtures, and ather articles of
personal property now or hergafter owned by Granter, and now or hereafter attached or sffixed to, or
iocated on, the Real Property; together with all accessions, parts, and additions to, all enlzcements of, and
all substitutions for, any of such property; and together with ali proceeds {including W naut timitation al
insurance proceeds and refunds of premiums) from any sale or other disposition af the Piozy.,

Proparty. The word “Progparty” means collectively the Real Property and the Personal Property:.

Raal Property. The words “Real Property” mesn the property, interests and rights described above in the
"Grant of Mongage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE S
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENY OF THE MAXIMUM AMOUNY SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender all

amounts secured by this Mortgage #s they becoms due, and shall strictly perform ali of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
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the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform i} repairs,
replscernents, ang maintenance necossary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Pwﬁefry. Without limiting the generality of
the ﬁ;regam?, Grantor will not removo, or grant to any other party the right to remave, any timber, minerals
{including oit and gas}. soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT EY LENDER. lender may, at its gption, decfare immediately due and payabie ail sums
secured by this Mongage upon the sale or transfer, without the Lender’s priot written consent, of all or any part
ot the Real Property, or any interest in the Real Property. A “sale or transfer™ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether vaoluntary or
invoiuntary; whether Ly outright sale, deed, instaliment sale contract, land contract, contract for deed, laasehold
interest with a tern giester than three 13) years, (ease-option contract, or by sale, sssignment, or transter of any
beneficial interest in or *5 any lang trust holding title to the Real Property, or by any other method of conveyance
ot Res! Property interes:.  if any Grantor is a corporation, partnership or fimited liability company, "sale ot
transfer” also includes any coange in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests or timiteo Hab'ity company interests, as the case may be, of Grantor. However, this option
shalt not be exercised by Lender «f such exercise is prohibited by federal law or by iflinois iaw.

‘{gﬁ!ﬁs AND LIENS. The following pruvisions relsting 10 the 1axes and liens on the Property are a part of this
ortgage.

Payment. Grantor shal pay when due {760 in all events prior to delinquency] all taxes, payroll taxes. special
taxes, sssessments, water charges nd sewer service charges levied against or on account of the Property,
and shalt pay when due all claims for woik slone on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propeny mee of &l liens having priority over or equal to the interest of
Lender under this Mortzage, except for the lien ot (axes and assessments nat due.

ﬁomm' DAMAGE INSURAKCE. The following provisiuis relating to insuring the Property are a part of this
ortgage.

Maimenante of Insurance. Grantor shall proture and ririntain policies of fire insurance with standard
extended coverage endorsements on a replacement tasis for the full insurable value covering all
{mprovements on the Real Property in an amount sufficient 1. wvoid application of any coinsurance clause,
and with a stgndard mortgagee clause in favoer of Lender. ~Puicies shall be written by such insurance
compsnies and in such form as may be reasonably acveptable tu Lender. Grantor shall defiver to Lender
certificates of coverage from each tnsurer containing 8 stipulaiion that coverags will not be canceled or
diminished without 8 minimum of ten (10} days’ prior written notce o Lender and not containing any
disclaimer of the insurer’s liability for failure 10 give such notice. Each-insurance policy aiso shall include an
endorsement providing that coverags in favor of Lender will not be impaircd 'n any way by any act, omission
or default of Grantor or any other person.

Application of Proceetis. Grantor shall promptly notify Lender of anby loss or da/nape to the Pra?erty. Lender
may maka proof of loss it Grantor fails to do so within fifteen {15} days of the casualty. Whaether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds o ihs reduction of the
Indebtedness, payment &f any lien atfecting the Property, ar the restoration and repaif of the Property.

EXPENDITURES BY LENDER. if Grantor fsils to compfg with any provision of this Mortgars,  including any
obligation to maintain Existing Indebledness in good standing as required below, or if any actiup or.or ing is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s oehalf may, but
shail not be required to, take any action that Lender deems sppropriste. Any amount that Lender axrends in so
doing will bear interest ar the rate provided for in the Credit Agreament from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at {ender’s option, will {a) be paysble on dsmand, {b)
bs added to the balance of the credit line and be apportioned among and be payable with any nstallment
payments to becoms due during either {i) the term of any applicable insurance policy, or (i) the remaining term
of the Credit Agreement, or () be treated »s » balloon payment which will be due and pagab:e a1 the Credit
Agreement’'s maturity. This Martgege aiso will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entited on
account of the default. Any such action by Lender shall not be construed as curing the defauft so as to bar
{ender from any remety that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrents that: (a) Grantor holds good and marketable title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set farth in the Real operty
desciiption or in: the Existing indebledness section below or in any title insurance &go!rcv. title report, or tinal
title opinion issued in fevor of, and accepted by, Lander in connection with this Mortgage, and {b) Grantor
has the tull right, power, and authority 10 exetute and defiver this Mortgage to Lender.

Defenss of Title. Subject 1o the exception in the paragraph above, Grantor warrants 2ng will forever defend
the title to the Property against the lawful claims of all persons.
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No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or thrcugh any act or failure to act, scquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional o contractual (except for a fien for
ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regasdiess if same ars
expressly or otherwise subordinate to the lien ar security interest created in this Mortgage, and should any
of the foregoing become aitached hereaher in any manner 10 any part of the Propefty without the prior
wrinten consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness™! are & part of tris Mornigege.

Existing Lien. The lien «tf this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pgy, or ses to the payment of, the Existing
Indebtedness and to prevent any default on such indebitedness, any detault under the instruments evidencing
such indebtedress, or any default under any security documaents for such indebtedness.

FULL PERFORMANCE. |f Grantar pays alf the Indebtedness when dus, terminates the credit fine account, and
otherwise perforrax ull the obligations imposed upon Grantor under this Mortgage. Lender shall execute and
deliver to Grantor 8 =uitable satisfaction of this Mortgage and suitabie statements of termination of any financing
statement on file evidineing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicslz isw, any reascnable termination fee as determined by Lender from <ims 1o time. M,
however, payment is mady Sv Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the indebledness and theiurfler Lender is forced to remit the amount of that psyment {8} to Grantor’s trustee
in bankruptcy or 10 gny simiar rerson under any federal or state bankrupicy law or law for the refief of debtors,
{b) by reason of any judgmer.!, decres or order of any court or administrative body having jurisdiction over
Lender or any of Lender's propicy. or (c} by reason of any settiement or comprise of any claim made by Lender
with any claimant (including without iitation Grantor), the indebtedness shall be considered unpaid for the
purpose of enforcement of this Mortyage and this Mortgage shall continue to be effective or shall be reinstated,
as the case may be, notwitt standing any cuncellation of this Mortgage or of any note or other instrument or
sgreement evidencing the indebtedness a.d ine Property will continue to secure the amount repaid or recovered
o the same extent as it that amount never liai} been onginatly 7eceived by Lender, and Grantor shall be bound
by any judgrent, decree, order, settiement or cun promise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute sn event of defauit ("Event of
Default™) under this Mortgege: (a1 Grantor commiis fraud or makes a material misrepresantation at any time in
connection with the credt line account. This canlinclude, for example, a false statement about Grantor's
income, assots, fiabilities, or any other aspects of Graiirs ' financial condition. (b} Grantor does not meet the
sepayment terms of the credit line account, (¢} Grantor's 2ition or inaction adversely atfacts the collateral for
the credit ling account or Lender’s rights in the collateral. 7i»is can include, for example, failure to maintain
required insurance, waste or destructivae use of the dwaeiling, ‘rai'ura to pay taxes, death of all persons figble on
the account, transfer of titie or sale of the dwelling, creation of 2 lien on the dwelling without Lender’s
permission, forecicsure by ths holder of another jien, or the use of ‘unds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any f ven: ot Defauit and at any time thereatter,
iender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition {0 any other
rights or remedies provided by law:

Accelersts Indebtedness. Lender shall have the right at its option withuu? notice to Grantor to declare the
entirg tgdebtedﬁ%s immediately due and paysable, inciuding any prepayment penalty which Grantor would ba
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender £iali have all the rights and
remedies of a secured party under the Uniform Commertial Codes.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. [f permitted b{eappficabse faw, Lender may obtsin & judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receved from the exercise of
the rights provided in this section.

Other Remedies. tender shall have all other rights ang remedies provided in this Morngage or the Credit
Agreement or avaiiable a1 [aw or in equity.

Attorneys’ Fees; Expenses. in the event of foreciosure of this Mortgage, Lender shall be entitled to recaver
gfom frmtor attorneys’ fees and actual disbursements necessarily incurred by iender in pursuing such
greciosure,

MISCELLANEQUS PROVISIONS. i%
Agpicable Law. This Mortgage has been delivered to Lender and accapted by Lander in the State of Hincis. D>
This Mortgage shall be govemed by and construed in accordance with the laws of the Stxts of (nois. -
Yime Is of the Essence. Tims is of the essence in the performance of this Mortgage. P
Waiver of Homastead . Grantor hereby releases and waives all rights and benefits of the 17\:
homestead exemgtion laws ot the State of Hlinois as to all Indebtedness secured by this Mortgage. X
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. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
i AGREES TO ITS TERMS.

. GRANTOR: :
" o it/
/;\24%’ #i Ry Clio 26141054
FRANK A CASSELL |
) 4 L‘_M;A_L‘f}.‘\.‘}.; VL o };MU\LQ (W - 3 - At
ELIZABETH "¢ CASSELL e Cano- A373-A6eY
i INDIVIDUAL ACKNOWLEDGMENT
STATE OF luiﬁc , i Qﬁﬁi&m
. i5
~ State of [ineis
iss mwm
COUNTY OF {oc ay)

On this day before me, the undersigned Notary Puliic, personaily appeared FRANK A CASSELL and ELIZABETH
W CASSELL, 10 me known to be the individuals described in and who executed the Mortgage, and

acknowisdged that they signed the Morigage as their jrap-ond voluniary act and deed, for the uses and purposes
therein mentioned.

mmmmmdom&ﬂmmh&&j-f moi_}'j;flj‘} .18G 7.

6, Mo U Residing ;t _2j] 5. ﬁzﬂm};/m HH fef-

uomy_ﬂmﬁcinmdform sateot A/ /pnef

My comumission expires 2.2.194 %

. ey . e - ——4
LASER PRQ, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b {c} 1997 CF! ProServices, Inc. All righis .ecerved.
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Order ¥; 7139-51

Reference:
417-19May97
4510506663

Property: €44 Newbury Piace, Arlingion Heights, IL 60005 County: Cook

sdecription: Lot 646 and the Scuth 20 foet of
Lot 645 "Scarsdale,” being a Subdivision of past of
the West i:oif of the Bast half and part of the East half
of the West balt of Sectjon 32, Township 42 North,
Range 11, East o7 the Third Principal Meridiag, in
Couk County, Dligois.

Permanent Index Nember(s): - 02-32-400-037

sl

Owxer(s) of Record:  Frank /. Cassell and Blizabeth W. Cassell, 12
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