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YORTGAGE

THIS MORTGAGE IS MADE THIS MAY 23, 1i7, between MICHELLE M SCHRADER and THOMAS J
SCHRADER, WIFE AND HUSBAND, whose address is 5223 WESY CAROL LANE, PALOS REIGHTS, IL 60453
{referred to below as “Granior”); mnd Bank One, inois, N, whose address is East Old Siate Capitol Plaza,
P.0. Box 19266, Springfield, IL. 62794-9266 {referred 10 belav »3 “Lender”).

GRANY OF MORYGAGE. For valuable consideration, Grantor mocd ages, warrants, and conveys to Lender all o}
Grantor's right, tizle, and interest in and to the following describes real property, together with ali existing or
subsequently eracted or stfixed buildings, all tenant secutity deposits, v(lity deposits and all proceeds {inclugding
without limitation premium refunds) of each policy of insurance relatiny to any of the tmprovements, the
Personal Property or the Real Property; ail rents, issues, profits, ravenues, toyrities or other benefits of the
improvements, the Personal Property or the Rea! Property; all easements, rights 57 wvay, and appurtenances; il
water, water rights, watercou-sas and ditch rights tincluding stock in utilities with ditch or irrigation rights); and
all other rights, royalties, and profits relating o the real property, including without fimilstion all minerals, oil
gas, geothermal and similar matters, located in COOK County, State of {linois (the "Rea! Prucarty™):

SEE ATTACKED

The Real Property or its adtress is commonly known as 6224 WEST CAROL LANE, PALCS HEIGHTS, IL
60463.

Granor presently assigns 1o Lender all of Grantor's right, titie, and interest in and to all leases of the Peaperty

and all Rents from the Property. In addition, Grantor grants ta tender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mor:gage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The vords “Credit Agreement™ mean the revolving line of credit agreement dated May
23, 1997, between lLender and Grantor with a maximum credit kmit of $36,440.00, together with all
renewals of, extensions of, madifications of, refinancings of, consofidations of, and substitutions for the
Credit Agreement. The maturity dete of the obligations secured by this Mortgage is May 23, 2012. The
interest rate under the Credit Agreement is 2 variable interest rate based upon an indax. Thte index currently
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is 8.500% per annum. The ivlerest rate 10 be applied to the outstanding actount balance shall be at a rate
2500 percentage points above the index, subject however 1o the following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 19.800% per snnum or the maximum rate
allowed by applicable law.
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Existing Indebtedness. The words “Existing indebledness™ mean the indebtedness described below in the
Existing indebtedness sectior of this Mortgage.

Grantor. The word “Grantor™ means MICHELLE M SCHRADER and THOMAS J SCHRADER. The Grantor is
1the mortgagor under this Mo-1gage.

Guarantor. The word “Guaantor” means and includes without limitation, each and afl of the guarantors,
suteties. and accommodation parties in connection with the indebtedness.

indebtedness. The word “Indebledness™ means all principal and interest payable under the Credit
Agreement and ¢m, amourts experded or advanced by Lender to discharge obfigations aof Grantor or
expenses incurred %y Lender to enforce obligations of Grantor under this Mortgags, together with interest on
such amounts as piouad in this Mortgage. Specifically, without kmitation, this Mortgage secures a
revolving line of credit any <iall sacurs not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, G also any future amounts which Lender may advancs to Grantor under the
Credit Agreemem within tvienty 120) years from the date of this Mortgage to the same extent as if such
future sdvance were mads a3 of tho tate of the execution of this Mostgage. The revolving ine of credit
obligates Lender to make advances to Grantor so long as Grantor complies with st the terms of the Credit
Agreement and Relsted Documents. Suih advances may be made, repaid, and remade from time to time,
subject to the Emitatian that the total outsarding balance owing at any one time. not including finance
charges on such baiance at a fixed or varialde rute or sum es provided in the Cradit Agreement, any
emporary overages, other charges, and any amou1ts sxoended or advanced as provided in this paragraph,
shall not exceed the Credt Limit as provided in the Crecit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstandnr »nder the Credit Agresment from time to time
from zero up to the Credit Limit as provided abovs and any intiraediate balance.

Mortgage. The word "Mortgage™ maans this Mortgage between G antor and Lender, ang includes without
limitation ali assignments and security interest provisions relating tr-ine Pecsanal Property and Rents. At no

time shall the principal amoum of Indebtedness secured by the Mortgsge, not including sums advanced to
protect the sacurity of the Mortgage, exceed the Cradit Limit of $38,400.0%.

Personal Property. The words “Personat Property™ mean ali equipment,- rixures, and other zrticles of
personal property now or hereafter owned by Grantor, and now or hereaftur atiached or affixed to, of
tocated on, the Real Property; together with all accessions, parts, and additions 1, all replacements of, and
all substitutions for, any of such property; and together with all proceeds {including without limitation ali
insurance proceeds and refunds of premiums) from any sale or other disposition of the Prozeriy.

Property. The word “Property” means collectively the Real Property and the Personal Propeid.

Real Property. The words “Resl Propeny” mean the property, interests and rights described z0ove in the
“Grant of Mortgage™ sec:ion.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2)
FERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE iS5
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT UENS AND
ENCUMBRANCES, INCLUDING STAUTORY UIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THME EXTENT OF THE MAXIMUM AMOUNT SECURED MEREBY. THIS
MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 25 otherwise provided in this Mortgsge, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictiy perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
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Fossession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and coflect the Rents.

Duty to Maintain. Grantor snall maintain the Property in good condition and promptly perform al} repairs,
replacements, and maintenance necessary 10 preserve its value.

Nuisance, Waste, Grantor shall not cause, conduct or permiz any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Proﬁeny. Without limiting the generslity of
the orpgoiqP, Grantor will not remove, or grant 1o any other party the right to remove, any timber, minerals
intluding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its aption, deciare immediately due and payable all sums
secured by this Mortgage upon the sale or transter, without the Lender’s prior written consent, of aft or any part
of the Real Property, or any interest in the Real Property. A “sale or transter means the conveyance of Reai
Property or any right, title or interest therein; whnether legal, benelicis! or equitable; whether voluntery or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for ceed, leasehold
interest with a term groater than three (3) years, lease-option contracs, or by sale, assignment, or transfer of any
beneficial interest in 020 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intercst if any Grantor is a corporation, partnership or fimited liability company, “sale o1
transter” aiso includes any “henge in ownership of more than twenty-five percent {259%) of the voting stock,
partnership interests or fininsy (ebility company intarests, as the case may be, of Geantor. Howaver, this option
shall not be exercised by Lender 5 soch exercise is prohibited by federai faw or by (finois law.

;rdaxes AKD UENS. The following provisions relating 1o the taxes and liens on the Property are a part of this
origage.

Payment. Grantor shall pay when cur {20d in all events prior to delinquency) all taxes, payrolt taxes, special
taxes, assessments, water charges anyg sewear service charges levied against or on account of the Property,
and shall pay when due 2ll clarms for work done on or for services rendered or material furnished to the
Property. Grantor shali maintain tha Propertv free of all liens having priofity over or equal to the interest 6!
Lender under this Mortgag?. except for the lizn of taxes and assessments not due.

:}ROPB!TY DAMAGE INSURANCE. The following provisions refating to insuring the Praperty gre a part of this
prigage.

Maintenance of insurance. Grantor shall procure and inaintain policies of fire insurance with standard
extended coverage endorsements on a3 teplacement. hosis for the full insurable vaue covering all
tmprovements on the Reel Property in an amount sufficien? t avoid application of any coinsurance clause,
and with a standard mongagee clsuse in favor of lender. Policies shall be written by such insurance
companiss and in such form as may be reasonably acceprauls 1o Lender. Grantar shall defiver to Lender
certilicates 0f coverage Tom each msuter contsiaing @ stipuleuri: that coverage will not be cancelled or
diminished without 8 minimum of ten {10} days’ prior written naviza 1o Lender and not containing any
discigimer of the insurer’s liability for failure to ,g'we such notice. “Cach inturance policy also shatl inclugde an
endorsement providing that coverags in favor of Lender will not be implired in any way by any act, omission
or defauit of Grantor or any other person. Should the Real Property 21-zn; time become located in an area
designated by the Director of the Fede-s! Emergency Management Agenc, as a special {lood hazard ares,
Grantor agrees 10 obtain and maintain Federal Flood Insurance for the fuli-urgald principal balance of the
foan, up 10 the maximum policy limits set under the National Flood Insuranry -Program, of &s otherwise
required by Lender, and 10 maintain such insurance for the 1erm of the loan,

AppEcation of Procesds. Grantor shall promptly notify Lender of angr loss or damage to ™« Property. Lender
may make proof of loss if Grantor fails to db so within fifteen (18) days of the casusity, Whether or not
iender’'s security is impaired, Lender may, at it§ election, apply the proceeds to b= raduction of the
indebtedness, payment of any lien affecting the Property, o7 the restoration and repair of the "woperty.

EXPENDITURES BY LENDER. If Grantor fails 1o comp?g with any provision of this Morigage, mm:luding any
obligation to maintain Existing Indebtedness in good Standing as regquired below, or if any actian of o sveeding is
commenced that would malerially affect Lender’s interests in the Property, Lender on Grantor's beha!t may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, 31 Lender’s option, will {3} be payable on demand, (b}
be added 1o the balance of the credit line and be spportioned among and be payable with any instaliment
payments 1o become gus Curing either (i} the term of any applicable insurance policy, or {ii) the remaining term
of the Credit Agreement, or (¢} be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. THis Mortgage also will secure payment of these amounis. The rights provided for in
this paragraph shall be in addition fo any other rights or any remedies 1o which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default s¢ as o bar
iender from any remedy that it ctherwisa would have had.

WARRANTY: DEFENSE GOF TITLE.

Yitle. Grantor warrants that: (a) Grantor holds good and marketabfe title of record to the Rea) Property in
fee simple, free and clear of all liens and encumbrances cther than those set fonth in the Real Property
description o7 in the Existing Indebtedness szclion below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.
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t Defense of Title. Subject 1o the exception in the paragraph abave, Grantor warrents and will forever detfend
A the titie 1o the Property against the lawful claims of all persons.

Ko Other Liens. Grantor wili not, without the prior wrinten consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow o Temain, any
mortgage, voluntary or involuntary lien, whaether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Property which are not delinquent), Securily interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardiess if sama are
expressly or otherwise subordinate 10 the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, G-antor will cause the same to be prompily discharged and released.

EXISTING INDEBTEDNESS. . The following provisions LONceming existing indebtedness (the *Existing
indebtedness®) are a part of this Mortgage.

Existing Lisn. The lien of this !y!ortga?e securing the indebtedness may be secondary and inferior 10 the lien
securing pa}fment of an existing obhgation. Existing cbligation has & current principal balance of
approximately $159,569.00. Grantor expressly coveriants and agrees to pay, of see to the payment of, the
Existing Indebtedress and to prevent any default on such indebtedness, any default under the instruments
evidencing such noebtedness, or any defauit under any security documents for such indebtedness.

FULL PERFORMANCE.~ if Grantor pays ail the indebtedness when due, terminates the Credit Agreement, and
otherwise performs all ihe obligations imgosed upon Grantor under this Mortgage, Lender sna execute and
deliver to Grantor a suitssie sitisfaction of this Mortgage and suitable statements of termination of any financing
statement on fde evidencing i oider’s security interest in the Rents and the Personat Property. Grantar will pay,
if permitted by applicable taw. a7+ reasonabip termination tee as determined by Lender from time 1o time. i,
however, payment is made by Grz.iar, whather voluntarily or otherwise, or by gusrantor or by any third party,
on the indebtedness and thereatter Lender is forced to remit the amount of that payment (a) to Grantar’s trustee

in bankruptey or 1o any similar persan under any federal or state bankruptcy law or law for the reliet o} deblors,

- UNOFFm@ML COPY ..,

st by AW

{b) by reason of any d;udgmem, decree ur order of any court or administrative body having jurisdiction gver
Lender or any of Lender's propenty, or (<} by feason of any settiement or compromise of any claim made by
Lender with any claimant (including without imnation Grantor), the indebtedness shail be considered unpaid for
the purpose of enforcement of this Mortgaza 2nd this Mortgage shall continue to be effective or shall be
reinstated, as the case may be, notwithstandino any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the indebtedniss a~.d the Praperty wiil continue fo secure the amount repaid
or recovered 1o the same exte1t as if that amouny n.aver had been originally received by Lender, and Grantor
shall be bound by any judgment, decree, order, settiersent o compromise relating to the indebtedness or ta this
Mortgage.

DEFAULY. Each of the following, at the option of Lenddr, shall constitute an event of default ("Event of
Default™} under this Mortgage: {a Grantor commits fraud or mak2s a material misrepresentation at any time in
connection with the Crediz Agreement. This can include, for exaiazie, & false statement about Grantor's income,
assets, liabilities, or any other aspects of Grantor’s financial conditina* (b} Grantor does not mee* the repayment
tesms of the Credit Agreement, (¢} Grantar's action of inaction acversely affects the collateral for the Credit
Agreement or Lender’s rights in the collateral. This can include, or exomple, lailure to maintain required
insurance, waste or destructive use of the dwelling, tailure to pay taxes, dz2ath of any or ali persons liable on the
Credit Agraement, transfer of title or sale of the dwelling, creation of a ion.on the dwelling without Lender's
permission, foreclosure by the older of another fien, or the use of tunds or the & velling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delar’c and at any time thereafter,
Lender, at its option, may exercise ny one or more of the following rights and remie fies. in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. lender shall have the right at its option without notice to Gravter to declare the
entire tgdebredness immediately due and payable, including any prepayment penalty waich. Grantar would be
required 10 pay.

UCC Remedies. With respect to al or any part of the Personal Property, Lender shall have o' 11 rights and
remedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosurs. Lencer may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. 1f permitted bleapplicab!e law. Lender may obtain 8 judgment for any deficiency
remaining in the Indebledness due to Lender after appiication of all amounts received from the exercise of
the rights provided in this section.

<
Other Remedies. Lender shall have &il other rights and remedies provided in this Mortgage or the Credit «3
Agreement or avaitable a1t aw or in equity. -

Attorneys” Fees; Expenses. In the event of loreciosure of this Mortgage, Lender shall be entitled to recover 1
;romgsrantor antorneys’ “ees and actual disbursements necessanly incurred by Lender i pursuing such «: ,
areclosure. -

MISCELLANEOUS PROVISIONS. '}:
-t

Applicable Law. This Mortgage has been defivared to Lender and sccepted by Lander in the State of linois,
n:isnonmodunbagnmmdbymaconsm»dhmdmuwmmehmofﬂwsuteominm‘
Time {s of the Essence. Time is of the essence in the pertormance of this Mortgage.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benelits of the
homestead exemption taws of the State of liinois as 10 8!l Indebtedness secured by this Mortgage.

;, GRANTOR ACNNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
= AGREES TO ITS TERMS.

GRANTOR:

X W\@%MQ ™M %cQJ\&IQO_/\_

MICHELLE M SCHRADER

7B s 0 S ool

THOMAS J SCKPADER

INDIVIDUAL ACKNOWLEDGMENT

STATE OML )

}ss
COUNTY OF M/VQ () }

On this day before me, the undersigned Notary Fublic, versonally appeared MICHELLE M SCHRADER and
THOMAS J SCHRADER, to me known to be the individusls-described in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their free anu voluntary act and deed, for the uses and purposes

therein mentioned.
{7 , 19 17

Givmunmmhmcmdqmdummﬁsj_?)‘e%mof %”{/_L .
o X tams S Ofvassh e 300 [0 1554
Notary Public in and for the State of Q-:ﬂ/&?}ni:gg

My commission expires IIPD‘ /3 - Cf"}
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APPLICATION NUMBER: 4510105951

PARCEL 1D [V MBER: 23-29-315416

GRANTEE NAMES: Michelle M Schrader
Thomas J Schrader

PROPERTY ADDRESS: 6224 West Carol In
Palos Heights, IL 60463

LEGAL DESCRIPTION:

Lot 23 m College Highlands Resubdivision of pait of the Northwest 144 of the
Scuthwest 1/4 of Section 29, Township 37 North, ange 13, East of the Third
Principal Meridian as per plat Document 2071237 in ‘Cook County, lilinois.
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