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. CEPT-01 RECTRDING $31.50
977448630 . TIOUNS TRAN 9217 &/2/97 11845100

v MBI 97442680
CCOK COUNTY RECCKDER

L]

[Space Abave This Line For Recordiag Uzta)
THIS MORTGAGE ("Security Ins:rument”) is givenon ~ MAY 21, 1997
The mortgagor is
Borrower™), This Security [nstrument is giveni to
OLD IE¥T BANK .
which is organized and exssting under 20r laws of  ILLINDIS . and whose address is

ONE VANDENBERG CENTER. GRAND RAPIDS, MI 49503

{"Lender™). Borrower owes Lender the principal sum «f
*=x¥2FORTY~FIVE THOUSAND ARD/ NC/100ftfgttastas

Dollars (U.S. $45,000.00 1. This aeti iy evidenced by Borrower's note dated the same date as this Securnity
Instrument ("Note™). which provides for monthly payircnts, with the full debe. if not paid carlicr, due and payable on
MAY 17, 2004 - This Security Iriument secures to Lender:  (a) the repaymens of the debt

evidenced by the Note. with interest, 2ad all renewals. extensions an modifications of the Note: (b) the payment of all ather
sums, with interest. advanced under paragraph 7 to protect the security-of this Security Instrumen: and (c) the: performance of
Borrower covenants and agreements under this Security Instrumen? ~is® the Note. For this purposc. Borrower does herehy
mortgage. grant and convey 1o Lender the following descritned propenty ioited in

COOK Councy. Hlinois:

LT 7 (EXCEPT THEE NORTR 15 FEET) IN BLOCK 3 IN (84 s A
SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT 10 ACRES 7N THE

NORTHEAST CORNER THEREOF) IN SECTION 22, TOWNSHIP 4O PURTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAX, IN COOK COUNTY, 1LiYNNIS.

SUBJECT TO RESTRICTIONS, COVENANTS AND EASEMENTS, ETC., CF
RECORD, IF ANY.

BEING THE SAME PROPERTY CONVEYED TO LINDA E. LARSEN AKD ‘&
LAIRD L. LARSEN FROM LINDA E. LARSEN BY VIRTUE OF A DEED
DATED JULY 8, 1996, RECORDED JULY 8, 1996 IN INSTRUMENT XO.

96-517432 IN COOX COUNTY, ILLINOIS.

PINS 13-22-109-024-0000

which has the addross of 3826 K. KENKETH AVE. CHICAGO
1$troci] {Curi

{liinois 60641 {"Propenty Address”™);
12ip Cot e}
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periogs that Lender requires. The incurance camier providing the insurance shall he chosen by Bomrower subject to Lender’s
approval which shall not be unrcasomably withheld. If Borrower fails to maintain coverage descnbed above, Lender may, at
Lender’s option. obtain coverage to prot2ct Lenders rights in the Propenty in accordance with paragraph 7.

All insurance policics and renewals shali be acceptable to Lender and shall include a standard mortpage clause. Lender
~shail have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwiwe agree in writing. insurance praceeds shafl be applied to restoration or repair of
the Property damaged. if the restoration <1 ropair is economically feasible and Lender's secunity is not lessened. If the
restoTation or repair is not cconomically feasibke or Lenders security would be lessened. the insurnce pracecds shall be
applied to the sums secured by this Security Instrument. whether of not then due. with any excess paid to Bomower. If
Borrower abandons the Property, or dies not answer within 30 days a notice from Lender that the imsurance camier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
<k Property of 10 pay sumn secured by <his Security Instrument, whether or not then due, The 30-day penod will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of provecds to principal shall not extend or
postpone the duc <dic of the monthly pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 b= Propenty is acquired by Lender, Borrowers right to any insurance policies and proceeds resulting
from damage to the dypenty prior 1o the acquivition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately o to the acquisition.

6. Occupancy. Frioerstion, Maintenance and Protection of the Property; Borrower's Laan Application:
Leaseholds. Bormrower shall cooipy . establish. and use the Property s Borrowers principal residence within sixty days after
the execution of this Security Instuncyt and shall continue 10 occupy the Propenty as Borrower principal residerce for at
kast onc year after the date of sccupancy, unless Lender otherwise aprees in writing, which comsent shall not be
unreasonably withheld. or unless exten:zating ciscumstances exist which are heyond Bormrowers control. Borrower shall not
destroy. damage or impair the Property, allow th: Property to deteriorate. o7 commit waste on the Property. Borroaer <hall
be in default if any forfeiture action or proverdin). whether civil or crimmal. is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Bomrower miy cure sich u default and reinstate, as provided in paragraph 18, by causing te action
or procecding to be dismissed with a ruling that. in Lendors geod faith determination. precludes forfeiture of the Bormowers
interest in the Property or other material impairment af the lien created by this Security Instrument or Lender's security
interest.  Bemower shall also be in default if Borrower, duiing the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note. including. but not limited (0. (rpresentations conceming Botrower's occupancy of the
Propenty 2y a principal residence. I this Security Imirument is on'a Laaschold. Borrower shall comply with alf the provisicas
of the lease. If Borrower acquires fee title to the Propenty. the leaseheid v the fee fitle shall not merge unkess Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Properts, If Bommouws: fails to perform the covenants and agreements
contained in this Sccurity Instrument. o7 there is a legal procecding thay may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey. probaic, for condemnation or forivitrie or to enforce laws or regulaticns), then
Lender may do and pay for whatever is necessary to protect the value of the Projesiy. and Lender™ rights in the Propeny.
Lender's actions may include paying ary sums secured by a lien which has prionity ¢ecr ihis Sccurity Instrument, appearing
in court, paying reasonable aftomeys” fees and entering on the Property to make repainy. Although Lender may take action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt £z borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis sha' bear interest from the
date of disbursement at the Note rate ond shall be payable, with interest. upen notice from Lende: 12 Borroner roquesting
payment.

8 Mortgage Insurance. {f Londer reguired mortgage imurance as a condition of making the ivo: yecured by this
Security Instrument, Borrower shall piy the premiums roquired to maintain the mortgage insurance in eifect. If. for any
reason, the mongage insurance coverage required by Lender lapses or ceases (o be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantizily equivalent to the cost to Borrower of the mentgape insurance previously in cffect. from an alternate morngage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to onc-twelfth of the year'y montgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender. if mongage insurance
coverage (in the amount and for the pciod that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement beiween Borrower
and Lender or applicable law.

9. Inspeetion. Lender or its agsnt may make reasonable entrics upon and inspections of the Property.  Lerder shall
give Borrower notice at the time of or prior to an inspectivn specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
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. applieable faw may specily for seinstatement) before sale of the Propenty punuanit 1o any pewer of sale contained in this

Sccurity Instrument: or (b) entry of a ‘udgment enforc ng this Security Instrument. Those conditions are that Borower: (a)
pays Lender all sums which then would be duc unler this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any oher corenants of agreements; (¢} pays all expenses incurred in enforving this Sccurity
Instrument, including, but not limited to, reasonable attomeys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Secunity Instrument. Lender’s rights in the Property and Borrower’s obligation to pay the
sums sccurcd by this Sccurity Instnument shall continue unchanged.  Upon reinstatemem by Borrower, this Sccurity
Inurument and the obligations secured hereby shall remain fully effective as if no acceferation had occurred. However, thi
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest inr the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that coffects monthly payments due under the Note and this Seccrity Indrument. There alve
may be onc or more changes of tw Luan Servicer unrelated to a sale of the Note. If there is 3 change of the Loan Servicer.
Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the addreys to which payments should be made. The notice will
also contun any ottey information required by applicable law.

20. Hazaruoo: Substances. Berrower shall not cause or permit the peesence, use, disposal, storage, or release of any
Hazardous Substances #i or in the Property.  Borrower shall net do. nor allow anyone clse to do. anything affecting the
Property that is in violutive of any Environmental Law. The precading two sentences shall not apply to the presence, use, or
sorage on the Propenty o1 snnll quantities of Hazardous Substances that are generally recognized to be appropriate to novmal
revidential uses and to maintenawe of the Property.

Borrower shall prompily givz Leader written notice of any investigation. claim. demand. Lawsuit or cther action by any
govemmental or regulatory agensy oi private party involving the Property and any Hazardous Subrance or Environmental
Law of which Borrower has actual covledge. I Borrower leams. or is matificd by any governmental or regulatony
authority, that any removal or other renwdiaion of any Hazardous Substance affecting the Property is nccessary, Botrower
shall promptly take all neoessary remedial actizes in accordance with Environmental Law,

As uscd in this paragraph 20, "Huzardous Sub-tances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosenc. other flammable or toxic petrolcum products, toxic
pesticides and herdicides, volatile solvents, materias 2outaining asbestos or formaldehyde. and radioactive materials. As
used in this paragraph 20, "Environmental Law”™ means # doral laws and laws of the jurisdiction where the Property is located
that reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lende: further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ¢~ Forrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrum. /%ut oot prior to acceleration ander paragraph 17
usless spplicable faw provides otherwisel. The potice shall specify: (2 the defanit; (d) the action required to cure the
defanlt; () a date, not jess than 30 days from the date the notice is it er to Borrower, by which the default must be
cured; and (d) that failnre to cure the defanit on or before the date specified 2 the notice may result in acceleration of
the sums secured by this Security Instroment, foreclosure by jodicial proc eding, and sale of the Property. The notice
shall farther inform Borvower of the right to reinstate afler acceleration ary ide right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to ar.cbration and foreclosure. 1If the
Mankkmmrdwwwmlhw&&emlmduaxmw =ar require immediate payment
jo fal) of all suoys secured by this lastrament without further demand and tay foredose this Security
lns!rmunbyjndkhlptmedbg, lcndershllbemmledtomﬂednﬂcxpemhm ~ed i~ pursping the remedies
provided in this paragraph 21. inclading. but not limited to, reasonable attorneys’ fees and casts o title evidence.

22 Release. Upon payment o all sums secured by this Security Instrument, Lender sia?! s-icase this Secunty
Instrumem without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver rf Homestead. Bortower waives all right of homestead excmption in the Property.
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