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128 MORTGAGE 1S DATED MAY 2, 1697, betwee.s SSCHACL GINSBURG and BETH GINSBURG, HIS WIFE,
AS JOINT TENANTS, whose address Is 2911 CHERRY ANE, NORTHBROOK, I 60082 (referred bo below as
“Grartor', nd Grand Ntionsl Bank, whose address & 1509 Meadow Road, Nortitvook, L. 60062 (rwiered

to below a3 "Lender”).

GRANT OF MORTGAGE, For valusbie considerstion, Grantor mr.f,0ges, warrarts, and comveys 1o Lender all
of Grantor's right, title, and inferest in and (o the following describer’ ~3al property, together with all existing or
subsequently ercctod or affixed Duildings, improvements and fite’, il easements, rights of way, and
appunenances; al} water, water rights, watercourses and ditch rights (sxcl-iing stock in wilties with ditth of
trrigation rights); and all ather rights, royalties, and profits refating to e real omparty, including without Gmitation
all minerais, oil, gas, geotherma! and similar matters, locsted In COOK Cound:. Stale of linols (the "Real

LOT 21 IN BLOCK 109 IN 'WIHITE PLAINES UNIT #3, BEING A SUBDIVISION IN S&TION 8 TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 4 COOK CO/7TY, LLINOSS.

The Real Property or s address is commonly knows as 2911 CHERRY LANE, NORTHBRUCA, L §0062. The
Real Propesty tax identification number is 04-08-413-021.

Grantor presently assigns to Lender ait of Grantor's right, tile, and interest in and (0 all ieases of the Propesty and
11 Rents from the Property. in addition, Gramor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. ‘The following words shall have the following meanings when used in this Mortgage. Terms not
ctherwise defined in this Mortgage shali have the meanings atribited to such terms in the Uniform Commercial
Code. Al references to dollar amcunts shall mean amounts i kawfid money of the United States of America. |

Credt Agreement. The words “Cradit Agraement” mean the revolving ine of credd agreement dated May 2,

1997, betweens Lender and Grantor with & credll imit of $50,000.00, together with 2 renewals CL, extensions

o1, modifications of, sefinancings of, consolidations of, and substitutions for the Credit Agresment. The interest

rate under the Credit Agreement ts & variabie interest rte based upon an indax. The index cumrently is

8.500% per annum.  The interest rats to be applied o the outstanding account baiance shall be at a rade aqusl

ta tha index, subject howsver to the following maximum rate. Under no Circumstances shall the interest rate

be moee than the lesser o 18.000% per anaum of the maximum rate afiowed by applicable taw. fl)
P
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Existing Indebtodness section of this Mortgage.

Grantor. The word “Grantor® means MICHAEL GINSBURG and BETH GINSHURG. The Grantor is the
mortgagor under this Mortgage.

Gusrantos. The word "Guarantor® means ang includes without kmitation each and ail of the guarantors,
sureties, ang accommodation parties in connection with the (ndeteadness.

imgrovements. The word “improvements™ means and includes withou? mittion all existing and future
mprovernents, buildings, stuctures. mobile homes affixed on the Rea! Property, facilities, additions,
repiacements and other constrisction on the Real Property.

indebtedness. The word “indebtadness” means afi principai and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor o expenses incurmed
by Lender o e:iee obligations of Grantor undar this Mortgage, together with interest on &Kt amounts &5
providad in this Muarege.  Specifically, without limRstion, this Mortgage secures a revolving Gne of credt
and shall secire Nt oy the amount which Lender has presently advanced to Grantor under the Credit
Agresment, il sisy ¢ futre smounts which Lender may sdvance fo Grandor under the Cred
Agreement within twenty 4] ;ears trom the date of this Mortgage ©o the sane exient as ¥ euch fulure
agvance were mada ss ol s dute of the exscution of this Morigsge. The revolving fne of cradit
obiigstes Lender 1o muke advarv.e) o Granior w0 fong 83 Granior conglies with sl e terme of the
CredR Agreement and Relaind Docr.sents.  Such advances may be made, repaid, and remads from tine
1o time, sidject 1o the BmBation that {1 fulst cutstanding befance owing st any one time, not inckuding
finance charges on such balence af 8 fxxd /»r varisbie rate or sum as provided in the CredRt Agreement,
any lemporsry overages, other charges, nd oy smounts sxpended or advanced as provided i this
panagraph, shall nol exceed the Credit Limit as provided in the Credit Agreement. R is the inlention of
Grantor and Lender that this Mortgage secures the belince outstanding under the Credit Agroement from

fime {0 time from 2ero up fo the CredR Limit ss provid «d sove end any intermediste balance. Al no thne
shafl the principsl amourt of Indebledness secured by 0v Mortgage, nol inckuding sums sdvanced 1o
prolect the secirily of the Mortgege, exceed $1

Lender. The word "Lender” means Grang National Bank, s Sy rassors and assigns.  The Lander is the

Pt o VD o33 ¢

mortgagee undes this Mortgage.
mitation all assignments and securily interest relgting to the Pe s> Property and Rents.

Personal Property. The words “Personal Propérty® mean aff aquipment, +aives, and other articles of
personal property now or heraalter owned by Grantar, and now or herealier RXIncHxd or afftxd to the Real
Property; topather with ali accessions, pasts, and additions to, all repiazements of, and 7.5 xibstitutions for, any
of such property, &vi together with afi proceeds (ncluding without imitation afl karsooe proceads and
refunds of premiums) from any s2ie or ather disposition of the Property.

Property. The word “Property™ means collectively the Real Propesty and the Personal Propest/

Reaf Property. The words “Real Property” mean the property, interests and rights dascribed above in the
“Gram of Morigage” section,

Raisted Documents. The words “Related Documents® mean and include without Gimitation & promissory
notes, credt agreements, ivan agreemems, environmenttl agrecments, guaranties, sacurty agreamerts,
mortgages, deads of trust. and all ather instruments, agreements and documents, whether now or harsafter
existing, execitad in connection with the Indebtedness.

Renis. The word “Rems” means all preserg and Ridure ronts, revenues, income, issues, royalies, profks, and
Gther benefits derived from the Property.

THES MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND YHE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND @)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS SMIORTGAGE AND THE RELATED

=
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YOCUMENTS. THIS MORTGAGE IS INTENDED TO AKD SHALL BE VALID AND MAVE PRIORTIY OVER ALL
JUBSEQUENT LIENS AND ENCUNEBRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES
IND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE SAXMUM AMOUNT
ECURED HEREBY. THS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

'AYMENT AND PERFORMANCE. otherwise provided in Mongage, Grantor Lenger
mounts secured by this Mortgage as ‘mmmu&“’mmmaﬂ'&'ﬁfm

nder this Montgage.
OSSESSION AND MAINTENANCE OF THE PROPERTY. Gramor agrees Grantor's pOSSession
he Property shall be governesd by the following provisions: that ¢ ang use of
Possession Use, Uil in Geantor remain in possession control opergle
manage the mm:}%mm , and o and and
o Mzintain, Granmor shail maintain the Property in condition promptly pertorm: all repairs,
Mmmmmmhw &nd -

Hazardous Substances. The terms “hazardous wasie,” "hazwrdous substance.” “disposal.” * ~ and
o B 5 hespon, Cateeaton Loy Ak of 108 o Sy € DSC

@
tate or

1o and Eabiltion,
and !
B ST Is B e & e SRR o e
%m%m iy, shall %d;?ﬁalwﬂ\eﬁ%
of of fgage and be 3 \ in
W Bg;: ﬂat?m shall aftected by s acquision of sty

Waste. Gramor shall not cause, concuct or permit any AUISINCe NOF conynl, Jer s, or suffer any
ei;gﬂmagatom or paﬁmumeﬁﬁw. Without Gmiting e g .araltty of the
(0 wmw}.a&‘“&ma“ aﬁwmcmumg‘gutaﬂwﬂ

Removal of knprovements. e«?wmm«mmywmmmsm
WMWW Lencer. n_;m%mmm gwmm

roquire Grantor 1o lender
trrprovements of &2 lasst agual valve.
Lender's to Erer. Lender and and represertatives emer upon the Aagl o a3
m&%mmmﬁ%wmmm mmpmw
comrpliance with the fenmns gnd conditions of this Morigags. *
Grantor shait promptly with &l }aws, onSinances, and
%hmhemm ofﬂmnw!g' 3 - to m:’ of the
doing so and €0 aa. xt;nle L s n W
w:?a adequate of & surety bond, 0 , W0

Duly 9o Protectl.  Grartor agrees nelther 10 abandon nor leave unaltended the Property. Granior shall do all

‘—"""—
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other acts, in addition to those acts set forth ahove in this which from the character and use of the
Propesty are reasonably necessary to protect and preserve the A

DUE ON SALE - CONSENT BY LENDER. Lencer may, &t its option, decisre immediately due and payabie all
sums secured by this Mortgage upon the saie or transier, without the Lender’s prior written consent, of all or any
part of the Real Property, or any imtevest in the Real Propenty. A “sale or transies” means the conveyance of Real

B UNOFF Gl COBY™ -
"(Cordinued)

mwmhmumwmmﬁﬂammmmm
or Emited Babilty company interests, a3 the case may de, of Grantor.  However, this option shall not be exercised
by Lender B such axr xise is prohibied by federal law or by iiinois aw.

TAXES AND LENS. e following provisions relating to the taxes and Gens on the Property &re & pant of this

shall mawan the free of all kens over or to the of
Lender . excect tor TS S8 S Smerts Ak e, SACEpA tor the EEing
ndcttodness referrod o below, (e secept 23 ttherwise provided in the paragraph.
Yo Contest. &mwu’w of or ciaim in connaction with
dispusio over suﬂ%hm i not ﬁ'ﬁ
m wnamu M(‘JS) gher o, s
I.m dgw ktr'( wgsuw a agg:n m‘& mgig
toumduin 1, Sschape the Im mmwmam
Q"}f”m&’ maw‘é?:e“ mmmgamm
meﬁaam mmnum:mw

mﬂ:{% mmmw Wmmm L & any tine
:mmmmmw

mmmn mgdm\? % ueummg.

to the v materiaimen's

wmm SR ohn R s L T e

Wmmmmmmmmnmmmamdm

mmmm Grantor ghall procure and maintain of fe b with gtandand

e gty o amoc o i woﬁ?ﬁ?‘;mﬁ-nguﬁ
a mongagee clause in favor Pl Tl 0 wkien by Bk T Tance coTpanics
e L e i oo s
minimum ﬂ@}&p‘%rﬁwmiﬂﬁ disctaimer of the s

National Inurance ohorwist
%mfammam Program, of &8

w H&mm ﬂ {?3%- the &am

myim:ﬂn"!:'y or mm LR m:mg

mem rw‘ shall repalr or the o

%mw Lender shall, upon &m such

g e mwwmw 5 e B ¢

vma%:'nmmmmw arm.gg be nn.:
M Lender

amoumnt prepey and the remainder
wﬁm m“n ﬁ% any procseds aher
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mmmammmwmmmmm

M-Sﬂufﬁ.&x\. et

Unexpircd Insurence 3l ins o the benefit o,

purchase of e § wat:w%' ﬁmu msm«mmmﬁ“
m'ﬂ! indetAedness. During the period M

o e e SOl wﬁmmmmm

mm&wamm m%mmmmumWamm

% it Grara (ais to mw%i%‘” fﬁﬁ
%ﬁ e e %‘hﬁr mmma bvlm&a“

%mm'mw mmnﬁ‘% Mﬁﬂ%
&grwnemu sc) mw?nabauommmm-m WMW s

a0 mmm e 0SS o M T b ehich Lorsor Ty Ay dod i
*sz o8 mwvmnmmmmnmwmmmmm

WARRANTY; DEFENSE OF TITLE. Tue following provisions relating to ownership of the Property are a part of this

that (8) Gramor marketadle tite of mdtom
dw anﬂemmma%_mm those set txth in the Real Prw

amn %
%““"“Mm&;twmm i b
mmmmmwamwgmm mmwﬂmm

Defense of
the tide to agang ﬁ
mmam &mmn no?ﬁtmm:m

m\m fo L mmmasm&m“"'m
mmmmmm wtidpaﬂnn

b of
aﬂ Compiiance With Laws. Gmmﬁmuwm&w um the Property complos with

% mmmmmwmmmwm

mm mmam% mybnw snd inforis %
m‘m and o u.mamm
mwprm bmm% srumants evidencing
mm.crm sacurlly documents for such
memm mmmumd mgw.m s, or
W:&mﬂmgl ;mm %ﬁ ta":ﬁ;mm
my futre advances under any mmm mmm Lance..
CONDEMNATION. m&mmwmmwmﬁmm“amdmsﬂmm

Net "
Wu M mammamﬁm %by Mﬂwﬂ

B e e ) e T a4

exgonsis, £nd aooyS Lender in connection with the Condeinnation.
EEamseeitnitmaune
mmmmﬁmw?mm%w
SIPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENYAL AUTHORSIES. The foliowing provisions

retating to governmental taxas, fees and Charges &re & pan of this Mortgage:

SRS Ty e s, Ui e,y o Gt ot et o o 0

Property. Granior shal reirburss dascrided below, togethes

"——
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?&fmm;mmﬁ m‘% By
A m T B e T
WTm& ] applies is enacted o the of this

%wam Ayl ﬁ
iy B ety L e,mi?m m"“m%-'m' et

and make & availabie o Lender theee (3) days

% %"ﬁ"”“ b B0 o (et o5 raqired by the Undom

c:ne}.mamndmmo!&nm

) ~IN-F, w
M%‘”W ACY. Tha tliowing provisions refating 10 further asturantes and

- Grantor wil make, exscute
mmmu haiite %m ”%a‘wﬁ‘m% i when
andin dﬁmmdpiwmu m andaﬂswh my d’m

security mm?m
mwﬁﬁm gthes documents mg mmw’mnd b&

mm

!he
1o the Lender
Wmmm%mmmm mhmm

%mg,m“wmwwmmm%
EERTaishiniamain T S

to in the preceding
Gmmtpays a&m CT80a <0Y 2COOUN,

mmmmy ﬁ"?ﬁ' Ereea

amourt neves had )
order, settiemen or to the or to this

%mmmmmuwm defauk lm
mﬁm an bckce b Cela mwmmmaﬁc%ﬂ

the cradit Ing acoount. (c}&mmr'um wmmmm the coliateraf for the a0COUNt of
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Lendes’s rights in the collateral. anmmmrﬁ.wet%mmrw%a
destructive use of the dwelling, failure to pay death of & persons on the of title or
m¢q&mwa;§3mm:mmwmma
RIGHTS AND REMEDIES ON DEFAIRY. Upon the of any Event of Dety:ik and &1 time A
m&mmmmmum mmmmmmﬂmm%

indebindness. Lender shall have the & s option without {o 10 declare the
:%mmmwm%wm which would be

UCC Remedies. Wah ol or of the A all
Torolin o S P e 0 Ul Gt G > L0 18t o 10 rpt

Lt A SOV SN I R

prececiog a8 0 collact the Restts from g&'ﬁ
DOve cost of the

R S T L by et o B
e cregnyment by Lender shal nat disquaidy & person rom serving 33 &
W Lender may abtain & 321 decree foraciosing Grantor's interest in all or any pan of
Deficiency Judgmert ﬁmwmm.mmmmkmum

in the indettagness due to Lender atter Yon of 8l amounts from the exercise

mmm ‘ - e
WM@%&W#WW““’MW“W“W“WM

Sale of the 2 rommwmwmm,mmmﬁfmmwanmm
havethe i remexties, Jer shaii be frea to
Property orsepgady,h mm&m be o wmg

ol the
public sai& on &l or any portion: of the Propenty.

Notlice of Ssle. Lender shal give Goartor reasonabie notice of the time 240 place of any pubiic saie of the

Personal of the salg or other intin

P e Bt e iy e e e e el e

e saié or disposition.

wm,a.% A waiver %m uﬁ \ Wﬁg

o w:r ﬂaaﬁgg mn&;&wﬁﬁmm’%& %
3 o Srantor
O S o




UNOFFICIAL COPY




DTN LS R SN Ty B

Jar. #  9743E14] Page B of ¥

o UNOFF;Q,L&L COPY -

i
E

for naices m‘ mwmmm
the dmﬁ All of natices of foreciosure from gE
has b8 sert 10 Lender's nuhumnwm
For notice agmmwmm timas of Grantor's
wm mmmmmnmdmw

mmmmam mu S 2 g o sharaion o1 0 emanias B ous

mmmwmmumw be charged or

Applicshie Lew. This Mortgege has boen delivered fo Lander and scoepled by Lender in the Stale of
Einols. This Mortgage shall be governed by snd consbued In accordance with the laws of the Siste of
Hinois.

%hn os. Caption h&hﬁmmhmmmysummwu
mraumm

il umm umumm mwu
ﬁiﬂém v?eumw the benefit of %

Pmma ammmummagnmmmam
end Grantor. This that ol the signing below i
Tossonaiie 10 86 Cogaions 'n s Longags,

4 & court Of corgotenm umm amumuw llmﬁdnr
mnggfﬁw p;n'fun ‘gumn!m m’? mem
mwumwumv Timits of enforceabilRy o validly; howsver

mammwﬁmmwmmammmxmmm

SIW mw%“a&}i’ﬁm"’g u%md&ml
mmmamm‘t% Wnﬁm%
hbeam mmm&m mmmiidm"mw«
muamm Time Is of the essence in the pev’arence of this Mortgage.

wmaww horeby releases and waives 3l and benefits of the
mmmwmma MGMawﬂmmmmmm
wmm nat be deemad 1o have waivg &, (or under

mmmhhnmg iv.. dday on the
cta em‘c%-a% 'ivg'm imefmy . A waiver by
mmwx wﬁ amdgﬂvd

W”m%mhmmm mlmm‘w&;ﬁ;ﬁc%

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTUAGE, AND EACH
GRANTOR AGREES TO f1S TERMS.

GRANTOR:
x ordd SU*—';
MICHAEL GINSBURG
x_ LBty
BETH GINSBURG
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1

COUNTY OF ("mk

On this day before me, the undersigned Notary Public, personally sppeared MICHAEL GINSBURG and BETH
GINSBURG, 10 me known o be the individuals described in and who executed the Morgage, and scknowledpged

that they signad the Mortgage as their free and voluntary act anxd deed, for the uses and purposes therein

ned
Given undey my hand anvt officisl ssal this 2 ma_m% , 13 727.
L é mnuemzemm‘ﬁ&mk

8y T’
Notary Public tn and tor e S ot _J /Simoss
uyammmu__ug’&g{gj

LASER PRO, Reg. U.S. Pat. & TM. Off, Ver. 3.23 (c) »997 CF1 ProServices, Inc. Afl rights reserved.
{iL-GO3 GINSBUCLAN L20WL}
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