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ASSIGNNZT OF RENTS

B ASSIGNMENT OF RENTS IS DATED MAY 18, 1557, astween Myvtie L. Cotion, an Unmasried woman,
e address fa §32¢ 8. Pauling, Chicago, . $0620 (relen.d o below a8 "Granior™); snd COLE TAVLOR
(K, whose stdvess is 1542 W. 4Tt Sheat, Chicago, . SO0 /vferred 10 below s “Lender”).

RGNMENT. For vahubls considerstion, Granky sssigns, grrddy. & continving securfly inberest in, and
mumiawmuumumummmumw

-

perty located in Cook County, State of ltinols: 50

< 'i(

LOTS &3 AND 44 [N BLOCK $ IN NEUMANN AND HARTS ADOIMICN 19 ENGLEWOOD HEIGHTS, A
SUBDIVISION OF THE NORTH 122 OF THE SOUTH EAST 1/8 OF SECTI/« 31, TOWNSHIP 38 NORTH,
RANGE 18 EAST OF THE THIRD PRIICIPAL MERIDIAN (EXCEPT THE WX« 0 ACRES THEREOF) N
COOK COUNTY, LLINOIS.

) Resl Property or s address s commonly tnown as 5324 S. Paulinn, Chicago, 4 29620 The Rex

perty tax identification aumber is 20-31-404-025.

FINITIONS.  The following words shall have the following meanings when used in s Assipurys Terms ¢

erwise defined In this Assignment shall have the meanings sctributed to such terms in te Uniorr s Comnmes
d0. Al references 1o dollar amounts shall mean amourds in tawfsl mongy of the Unitad States of Amvica

Assignment. The word "Assignment” means this Assignment of Rents betwoon Grantor and Lendey, |
inciudes wiihout Gmitetion afl gssighmernts and seCunily interest provisions retating to the Remts.

Credit Agreement. The word *Note™ means the revolving ine of credit agreement dated May 19, 1
between Lender sad Grantor with & credit Bl ¢f $35,000.00, together with ol renawals of, extension
modifications. of, refinancings of, consolidations of, and substittions for e Cradiz Agreamesst.  The i/
rate under the Cradit Agresmernt is & vastable interest rate based upon an index. The index currer
8.500% per annumn.  Tha irderest rate 10 be appliad (0 the outtanding account Dalance shall be at & rate
percentage points ahove the index, subject however to the following maximum cate.  Under n0 Clroume
shall the interest rate Do move than the lesser of 18.000% per saangm or e MEGMUM rate aliov
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Evert of Detmil. The words “Event of Defauk® mean and include without lkmicion sy of the Everts
Dutausit set forth below in the section tiled *Events of Default.*

Qranior. The word "Crariior™ maars Myrtie L. Coton,

ndebisdngns. The wovd “Indeblednets™ meene B prindioal and intarest DEyabIs under the Naole and @
amourts expended or sovenced by Lander 10 Slechirge cbigations of Geanior Or SXDENess incurred by Lant
% snforce obligations of Grantor under this AGaignment, togather with inlardst on such amounts as provided &
Hhis Amsignment.  Specilically, witheut Rallstion, (his Adignaanl setires & toveiving 10 of Sredil am
shill securs ol andy B anpict which Lender his presonily advanced ts Granter wndar 1he Nels, bt
e sny MRXS amounts which Lemier may sdvarce ts Granler under the Nels within Sevly (30) yoors
om e dute of s Aatipuninl 1o the soms exiit g8 ¥ quch MAre sdVEACS Were bl 8 of e dele
o B emtution of this Asigrmenl. The sevetving ine of credit shilgaiee Londer to maln efvances
Granier 80 long a5 “vonter complios wils of e frms of the Nele end Moighed Dscuments.  Such
stvenses mey B8 Mals. repeid, and romade rem Bme 10 ik, subject i the milalion et e il
sulsionding belents oo’ sf vy o e, nel inchading finance chirgas os such balanee &8 & eed or
verlhis riit o SR 88 v ided in the NN, Sy lempirary Overages, SUher CRICRIG, and oy ambunls
egended or sdvanosd 32 prat dud I his pavagraph, shall 2ot @xcesd the Crodit LR oo provided in the
Maln. R is e indontion of G sy and Longiar that this Assigiynent secwres he Bulance sulsiending
ander She Nete from Ting 19 lime 7 <o Toro up Is e Cradit Limik 28 provided shewve and anvy Misrwndisin
Lander. The ward “Lander® masns COLE T2'(LOR BANYK, it successors &t assigne.

The werd mesns e :oF 3y . F k. ‘ reon, described sbove i
:':g-& “Property” Sroperty improvements

Pest Pwy . The words "Resl Proparty” mean 7.2 property, intarests and rights describad sbove in the
*Properly secHon. .
deucis of trugt, and all oher instrument), AgreeT e and dotuments, whether now o herealiier
Sbcuted 1 CONNeCon wilh the indabesinads.
fonts. The word “Rerts™ menns all rents, revanues, iNCome, iasuay . (rofits e proceads from the Property,
whether OUs nOw or jeitr, nCluding withoit imitation el Farts from all jeases described on any ekt
akached © his Assignment. e .

THIS ABIOMARENT 1§ GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNES”: AMD (2) PERFORMANCE
-QF ANY AND ALL OBUIGATIONS OF GRANTOR UNDEN THE NOTE, THIS ABSIGKMERT, AND THE RELATED
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PAYMENT AND PERPORIANCE. Excact s aiarwies ided in e .t Docament,
~ shek w0 Londr mwmuﬂ'mmﬂga BecOmS Cus, 2 thal Seicay
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REPRESENTATIONS AMD WARRANTIES WITH RESPECY TO MENTS. WAtk reapect ©
mmmmnmm - i W e

m &agw:.?num?@ddmmmm

#u- Wmuudﬂ.w.mm:mmmwmmm
‘ ths Rer ”0n

h“%@uhmmmwm Rerts 1o any other person by any

0 > il l“ ¥ o At . O !
g‘i’n‘"“ﬁ@‘hgmm of dthanwies dispose of any of Grantor's rigivs

e
a .
v




]
-~

LA B AT B

-

anvm  UNQSESDeies OPY -

Loan No S355312

mmwm mmmmmummmm%mm
shall occumed this to collect and receive For this purpose, is hereby
Notize © Tenants. Mﬂg%ﬁ mu%mmgmd,mnmmuunﬂm

Enfer the . Lender may emer upon and take ol the ; demand, collect and recer

mmm’%mm% table .wam%wmmm
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#‘% waler utiities, and the premiums on fire and other bﬁ%g"w@ o

W laws. Lender may do any and all things to execute and with the laws of the State of
ﬁwmmﬂmwmd Other governmerntal agencies
-

Letae the . edes rent or laase the whole or of the Property for such term or terms
and on such ai@mmm ny pat
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Other do Al gL 1 the Property as Lender may Geem
m”mm@%ﬁ%g&uﬂﬁm' O Granor %3 1 AEvE & of e powers

purposes
Lender ' 1 do.any of the acts or things, and the tact
%I y’m“ &f-:‘ O e b0 . ot the K rEQUEE Lender
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% continue 10 be efiactive or shall be reingtated, i - caae

o oo
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Assignment or of nate OF Other NStrumert L ]
MWNM Wmamfm‘gumwc
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EXPENDITURES BY LENDER. 1f Grartor ta 1o cemply with any proviion of s Assignmens, or i any

Detmit on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.
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mmgmfwﬂ%ﬂl y_cther term, cbiigation, covenant or Condiion
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Desth or molvensy. The dealh of Grankr, the insvercy of Grank, the % of & recehver Rr any
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MISCELLANEDUS SROVISIONS. The kilowiy misctianecus provieions are & oivt of this Assignment:
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Applicsbie Law. This Assigrymert has beon detivered 1 Lender and accepied by Lender in the Stale of
Kinols. This Assignment shall be governed by and consbued in accordance with ihe isws of the Sisle of
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ﬂmhdﬂum Time s o 1 essence in the perfarmance of this Assignmens.
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— UNQERGOPY i

Loan Me 835312 .
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ) ru
: ). el
COUNTY OF Cosk J

On this day before Me, e UNderaigned Notary Public, personally appedred Myrie L. Cotien, t0 me known 10 be
the individasl deacribad in and who sxecuasd the Assignment of Rants, and acicowiedged that he or ehe signed
the Assignmart &3 his or her free and volurtary act and déed, for the uses and purposss thersin mentionad.

ann-uq,gs-uuuu_{hh doy of _lay 1%

W&\‘ Rasiding at 1562 ¥. 47td. 5¢. -~ QAlcage, IL. “en
Pubiic in and for 85 Svle of _ 111isods

My commigsion expires __Octrove 17, 1999
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