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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 21, 1997, tebseen KATHERINE C. MCKINNOR and ALFONZA
MCKINNOR, whose address is 1619 WASHINGTON BLVD, MAYWOOD, IL 60153 (referred to below as
"Grantor"); and FIRST SUBURBAN NATIONAL BANK, whose addrzsz is 150 S. FIFTH AVE, MAYWOOD, IL
60153 {referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Granlor assigns, grants 2 eontinuing securlty interest in, and

conveys to Lender all of Grantor's right, fitle, and interest in and to the Fcuiie from the following described
Property located in COOK County, State of llfinois:

LSYEVVL6

LOT 1 AND THE W 1 FT. OF LOT 2 IN BLOCK 17 IN CUMMINGS AND FCAMAN'S REAL ESTATE
CORPORATION GOLF CLUB SUBDIVISION IN SECTION 10, TOWNSHIP 39 NOF/™, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1619 WASHINGTON BLVD, MAYWUOD, IL 60153
The Real Property tax identification number is 15-10-410-017.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not )
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amaunts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignmént of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Evert of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Defaut,”

Grantor. The word "Grantor” means KATHERINE C. MCKINNOR and ALFONZA MCKINNOR.

AP







v o

"k‘,!@ L%

[f
'

B L Vo e i B

UNOFFICIAL COPY

05-21-1997 ASSIGNMENT OF RENTS Page 2

Loan No 20003253055 (Conlinued)

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means FIRST SUBURBAN NATIONAL BANK, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated May 21, 1997, In the original
principal amount of $56,000.00 from Grantor to Lender, together with all renewals of extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum, The interest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.00C pircentage point(s) over the Index, subject however to the following maximum rate, resufting In

an initial rate.of 9.500% per annum. NOTICE: Under no circumstances shall the interest rate on this-

Assignment be mece than ,_(except for any higher default rate shown below) the lesser of 10.000% per annum
or the maximum raie eliawed by applicable law.

the "Assignment” section. | |
Reai Property. The worls "Real Property” mean the property, interests and rights described above in the
"Property Definition" section,

Related Documenls. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agieements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all owrer-instruments, -agreements and documents, whether now or hereafter
existing, executed in connection with the Ir.dehtedness.

Rents. The word "Rents” means all rents, recnues, income, issues, profits and proceeds from the Property;
whether due now or iater, including without limiiailon al! Rents from all leases described on any exhibit
attached 1o this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT ZF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE #0TE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED O4.THE FOLLOWING TERMS: :

PAYMENT AND. PERFORMANCE. Except as otherwise provided in uhis-Assignment or any Related Document,
Grantor shall %ay 10 Lender all amounts secured by this Assignment s (hey become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and unti* Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this /caignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of ash

_proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REMIS. . With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this. Assignment, to collect and receive the Rents. For this purpose, l.ender is hereby
given and granted the following rights, powers and authority:

Nolice fo Tenants. Lender may send notices to an{ and all tenants of the Property advising them of this
Assignrnent and directing all Rens to be paid directly to Lender or Lender's agent.

Enter the Property, Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other ?ersons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection. of the Property; including such proceedings as may be necessary to

gﬁcoger ponsysession of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property,

Maintain the Properly. Lender may enter upon the Property to maintain the Property and keep the same in

Property. The word *Property” means the real property, and all improvements thereon, described above in '

collateral in a bankruptey -
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shall not be required to, take any action that Lender deems appropriate.

repair; t0 pay the costs thereof and of all services: of all employees, including their equipment, and of ali
continuing costs and expenses of maintaining the Propenty in Proper repair and condition, and aiso to pay all
gﬁaxeeg}o%?r?fsments and water utifities, and the premiums on fire and other insurance effected by Lender on

Compliance with Laws. Lender may do any and all things to execute and compiy with the faws of the State of
Winais and aiso all other laws, rules, orders; ordinances and requirements of all ather governmental agencies
affecting the Property,

Lease the Pro| . Lender may rent or lease the whole or any part of the Property for such term or
and on such co%%%?ons as Lendery may deem appropriate. yP P rty erm or terms

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either in
fa;a%cé%rt Ss name or in Grantor's name, 1o rent and manage the Property, including the collection and application
Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem

aPpropriate 2~d may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for tne-pUrposes stated above,

No Requirement to Act. Lender shall not be re?uired to do any of the foregoing acts or things, and the fact |

that Lender shall inve performed one or mere of the foregoing ‘acts ar things shall not require Lender to do
any other specific acte thing.

APPLICATION OF RENTS. 8/ vosts and exgenses incurred by Lender in connection with the Property shall be for '

Grantor’s account and Lender/may pay such costs and expefises from the Rents, Lender, in its sole discretion,
shall getermine the application «fany and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs z«d expenses shall be aﬁplued 10 the Indebledness. All expenditures made by
Lender under this Assignment anc .ot reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall b2 payable on demand, with interest at the Note rate from date of
expenditure unti) paid.

FULL PERFORMANCE. | Grantor pays zil of the Indebtedness when due_and otherwise performs all the
ooligations imposed upon Grantor under this” Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaciion of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lerder’s security Interest in the Rents and the Property. Any
termination fee required by taw shall be pald by Gran‘or, \if permitted by applicable law. If, however, payment is
made Dy Grantor, whether voluntarily or otherwise, or ay guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced 1o remit the amount of that fayrment (2) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law’e: faw for the rellef of debtors, (b} by reason of any
judgment, decree or order of any court.or administrative body %aving jurisdiction over Lender or any of Lender's

ropanty, or (C) bY‘ reason of any seftlement or compromise of 2ny claim made by Lender with any claimant

i

including without limitation Grantar), the Indebtedness shall be considered unpaid for the purpose of enforcement.

of this Assignment and this Assignment shall continue to be effect.ve or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or othar instrument or aﬁ_lreemem evidencin
the Indebtedness and the Property will continue to secure the’amount raoai or recovered 1o fhe same extent as |

that amount never had been originally received by Lender, and Grantor 1z be bound by any judgment, decree,

order, settlement or compromise refating to the indebtedness or to this Assigninant.

EXPENDITURES BY LENDER. If Grantor fails to,compy with any provision i this Assignment, including any
ndi

ng as required below, orif any action or proceading is

obligation to maintain Existing Indebtedness in good sta

commenced that would materially affect Lender’s interests in the PropertyA Lenderon Grantor's benaif may, but -

CAny amount «ha: Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incufred or pa'd Ly l.ender 1o the date of
repayment bg- Grantor. All such.expenses, at Lender’s option, will (a) be payable an dema:0, (D) be added to the
balance ‘of the Note and be apportioned. among. and be payable with any installment paymzrts to become due

during either (i? the term of anH. appticable insurance palicy or (i) the remaining term of ‘ne Note, or (c) be
i

treated as a ballogn payment which will be due and J)e%yable, at the Note’s maturity. This Asgigrment aiso will
secure payment of these amounts. The rights provided for in this paragraph shall be in addnion to any other
rights or any remedies to which Lender ma?r be entitied on account of the default. Any such action by Lender
ﬁ gjt not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad. ‘
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment: _
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to com lf)lf with. any_other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Assignment,” the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coliateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,
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Death or Insolvency. The death of Grantor, the insolvent:y of Grantor, the appointment of a receiver for any
part of Grantor's property, agg assignment for the benefit’ of creditors, ﬂﬂ)é type of cregitor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws y or against Granior,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the. Property. However, this subsection”shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the cfaim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes Ieserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes mcom?etent,. or revokes or disputes the vali%i(tjy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required 1o, permit the
Guarantor's estate to assume. unconditionally the obli%ations arising under the guaranty in a manner
satislactory to Lender, and, In doing so, cure the Event of Default.

Insecurity, Lender reasonably deems itself insecure.

Existing Indebtedness. A default shall accur under any Existing Indebtedness or under any instrument on the -
Property securing any. Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on tha Pioperty.

Right to Cure. if sucha fallure is curable and if Grantor has not been given a notice of a breach of the same -
provision of this Assigrime:it within the precedin twelve (12). months, it may be cured (and no Event of Default
will have occurred) it Grantur after Lender sends written natice demanding cure of such failure: _(a) cures the
failure within thirty (30) davs’ zi (o) if the cure requires more than thirty (30) days, immediately initiates steps
sufficient to cure the- fallure ara thereafter continues and completes all reasopable and necessary steps
sufficient to produce compllance a5 soon as reasonabiy practical.

RIGHTS AND REMEDIES ON DEFAULT. u{_mn the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more cf the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall heve the right at its option without notice to Grantar to declare the
entire indebtedness immediately due and paysiis, including any prepayment penalty which Grantor would be
required to pay,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coflect the Rents, [ncludin? amounts past due and urpaid, and apply the net proceeds, over and ahove
Lender's costs, against the Indebtedness. in furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right 1o Collect Section, above. it 't Rents are coliected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-iac i endorse instruments received in payment
thereof in‘the name of Grantor and to negotiate the same and rollect the proceeds. Payments by tenants or-
other users to Lender in response to Lender's demand shall sausty the obligations for which the payments are
made, whether or not any proper grounds for the demand existed.  Lesder may exercise its rights under this
subparagraph either in pérson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be Bfaced as rmarlgagee in possession or to have a:
receiver appointed to take possession of all or any part of the Property, withh tfie power 1o protect and preserve
the Property, to operate the Propent preced;ng foreclosure or sale, and to ccllect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershiﬁ; acainst the Indebtedness. The
mortgagee in possession or receiver maﬁ serve without bond if permitted by law.. Lender's right to the
appointment of ‘a receiver shall exist whether or not the apparent value 0f ne Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a zercon from serving as a
receiver.
glf}er Remedies. Lender shall have all other rights and remedies provided in this Assigniaeiit or the Note or

y law.

Walver; Eleclion of Remedies. A waiver by any Part of a breach of a provision of this Assignment shalj not
constitute a waiver of or prefudice the party’s rights. otherwise to demand strict compliance with that provision
or any ofher provision. Efection by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, -Lender shall be entitled to recover such sum as the court mgg adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
Lender that in Lénder's opinion are necessary at agg time ‘for the protection of its interest or the
enforcement of its rights shall become a par of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any limits under aPpllcable aw, Lender's attorne
ees and Lender's legal expenses whether or not there Is a lawsuit, including attorneys' fees for bankrupfcy
proceedings (including efforts to modify or vacate any automatic stay or thun,ctlon% appeals and any
anticipated post-judgrment collection services, the cost of searching records, obtaining title reports (including

“ad ’-11:,,? by
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foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters set forth in this Assignment. No alteration of or amendment to
this ‘Assignment shall be effective uniess gwen In writing and signed by the party or parties sought to be
charged or bound by the aiteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
ltinois. This Assignment ghall be governed by and construed in accordance with the laws of the Siate of
llinois. ,

Multiple Parties. All obligations of Grantor under this Assignment shall be fjaint and several, and all

references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations In this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other secur;ty agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any-Lti.e advances under any such security agreement without the prior writien consent of Lender,

Severabiiity. <if & court of competent jurisdiction finds any provision of this Assignment to be invalid or

unenforceable s .o any Person or circumstance, such finding shall not render that provision invalid or

unenforceable as tu 7ny other persons or circumstances, [f feasible, any such offending ﬁroviswon shall be

deemed to be madiiiec ‘o be within the limits of enforceability or validity; however, if the offending provision -
cannot be so'modifien, - spall be stricken and all other provisions of this Assignment in all other respects shall

remain valid and enforceatie.

Successors and Assignz,  Subject o the limitations stated .in this Assig?mem on transfer of Grantor's
interest, this Assignment shall be binding. upon and inure to the benefit of the parties, their successors and
assigns, |t ownershlf) of the Proprriy becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension witliout releasing Grantor from the obligations of this Assignment or liability
under-the Indebtedness.

Time Is of the Essence. Time is of the esuence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor nereby releases and walves al riﬁh!s and benefits of the
homestead exemption laws of the State of lllinois 25 1 all Indebtedness secured by this Assignment.

Waivers and Consents, Lender shall not be decmed to have walved any rights under this Assignment (or
under the Related Documents) unless such waiver i< ir »writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall oparaie as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment sh2lt rot constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that' provielon or any other provision. NO prior waiver Y
Lender, nor any course of dealing between Lender and Grantor shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions —\Whenever consent by Lender is required
in"this Assignment, the granting of such consent by Lender in ¢ny nstance shall not Constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS UF THIS ASSIGNMENT OF HENTS;
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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Signed, acknowledged and delivered in the presence of:

X

Wilness

X

Witness

INDIVIDUAL ACKNOWLEDGMENT

"OFFICIAL SEAL"

STATEOF __ [ 200t e0tay ) Barbara &, Cergua
, Motary Public, State of Dlinels
) 88 My Commisslon Expircs 52600

COUNTY OF o Boate )
On this day before me, the‘urdersigned Notary Public, personally appeared KATHERINE C. MCKINNOR and
ALFONZA MCKINNOR, to me lnawn to be the individuals described in and who executed the Assignment of

Rents, and acknowledged that they sianed the Assignment as their free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal tiis '<2 (g7~ day of w877

Bv!d-/uﬂﬂnuglu @M()%J'P Z._. Residingat /)2 p 1P Slw, kmﬂm«@ M(t}}/f :

T Lol O
Notary Public in and for the State of _{ ¢/, et g

My commission expires :5_ A? ° A o

LASER PRO, Reg. U.S. Pat. & T.M. Cff., Ver, 3.22a (c) 1997 CFi ProServircs, Inc. All rights reserved.
(IL-G14 MCKINNOR.LN]
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Signed, acknowledged and delivered in the presence of:

X
Witness
X
Witness
INDIVIDUAL ACKNOWLEDGMENT
o "OFFICIAL SEALY
. STATE OF \ 20/t 0ta ) BarbaraJ, Cerqua
) ™ Nolary Public, Btate of Olinsta
My Commisalon Expires 5-20-00
* COUNTY OF Mgt ) |

On this day before me, the undersigned Notary Public, personally appeared KATHERINE C. MCKINNOR and
ALFONZA MCKINNOR, to e known 10 be the individuals described in and who executed the Assignment of
Rents, and acknowiedged that thav. sluned the Assignment as their free and voluntary act and deed, for the uses
and purpeses therein mentioned.

Given under my hand and official seal iz &< égz day of Voo . 19 ?7.
3 J \ (?
By}_}éﬂ% 444_4,4_,}9;; c_.é’,/\.(q)&u..a_a A Residing at /// % ). [&ﬂ gz.ﬁﬁ., hl._ﬂ_é;ﬂzg N MU' .

. ’ Gole O
Notary Public in and for the State of & 277, .\ st

My commission expires =% A cg/o 3

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22a (c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-G14 MCKINNOR.LN}
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Comprehensive Environmental F}'esponse. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“$A¢!A ), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and_Hecovenj Act, 42 U.S.C. Section 6901, et seq_.', or other applicable state or Federal laws,
rules, or regufations adoptéd pursuant to any of the foregoing.  The terms "hazardous waste" and "hazardous
substance™ shall also include, without limitation, petroleum and petroleum b¥-prodqcts or any fraction thersof
and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (f) any use, generation, manufacture, storage, treatment, disposal,
release, o threatened release of any hazardous wasie or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (Ig any actual or threatened litigaticn or claims of any kind
by any person relating to such matters; and (c) Except as previously disctosed to and acknowledged by
Lender in writug, (1) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, geniarate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about ov irom the Property and (i) any such activity shall be conducted in compliance with all
applicable federz:, state, and local laws, regulations and ordinances, mcludlng without [imitation thase laws,
regulations, and' Gicinances described-above.” Grantor authorizes Lender and its agents to enter upon the
Property to make-such-inspections ‘and: tests, at Grantor’s expense, as Lender may deem appropriate to.
determine compliance of the ‘Property with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lencer’s purposes only and shall not be construed to create any responsibility or liabiiity -
on the part of Lender to Giartor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, . Grantor hereby .a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harm'cs: Lender against any and all claims, losses, liabilities, damages,

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a crasequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring priorio Grantor's ownership or interest in the Property, whether or not
the same was or should have been knowin 15 Grantor. The provisions of this section af the Mortgage
including the obh%anqn to indemnify, shall su:vive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and sha!i not be affected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct Or permit any nuisance nor cammit, permit, or suffer any
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stripping of or waste on or to the Property or any portior: of the Property, Without limiting the generality of the
foregoing, Grantor will not remave, or Erant 10 any ow.er party the right to remove, any timber, minerals

(including oil and gas), soil, gravel or rock products withour the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remicve any Improvements from the Real Property-
without the prior written consent of Lender. As a condition to the *ervoval of any Improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lencer i« replace such Improvements  wit
improvements of at least equal value. _

Lender's Right.to Enter.  Lender and its agents and representatives raay.enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the ‘Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. -Grantor shall promptly compy with.all laws, ordinances, and .
regufations, now or hereafter in effect, of il governmental authorities applicable to ‘ne vse or accupancy of the
Property, Grantor may contest in good faith any such law, ordinance, or regulaticn <n4 withhold compliante
during any proceeding, including appropriate appeals, o long as Grantor has nolified _erJer in writing prior 10
doing so and so long as, in Lender's sole opinion; Lender's interests in the Praperiy a2 not jeopardized.
Lender may-require Grantor to post adeguate securl'ty or a surety bond, reasonably safts acory to Lender, to

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and presesve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
veneficial Interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this
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